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*ToBa € MapKeTUHIoB MaTepuan
MocTuraHe Ha MakCMMa/lHO BUCOKA Bb3BPbLLAEMOCT Ype3 NOKYMNKa Ha Ha CEKTOPHU GOHAOBE B LieNUsS CBAT,
KOUTO ca C Ha-A06pa NnepcrneKkTBa Npu CTPUKTHO yNpaBieHUe Ha PUCK.

KomMeHTap Ha nopTdhennHMsa MEHUAXKBP

[nob6anHuTe akumm, npeacrtaBeHn ot nHaekca ,MSCI ACW/I, pernctpupaxa pbCT OT +3.4% M 3anasmxa Bb3xogdalla AMHaMm1Ka npes
LEKEMBPU, BaniManparki o4akBaHUS NONOXUTENEH Ce30HeEH edeKT. T.Hap. ,KoneaHo panu* 6e noacmneHo oT CMEKYEHNS TOH Ha
QepnepanHng pe3epB No BpeMe Ha nocsefHarta cpella 3a rogmMHaTa, KOMTO 3aTBbpAu HarnacuTte Ha nasapHuTe y4aCcTHULM 3a MOo-
CbLLECTBEHO MOHMXKABAHE Ha JIMXBEHUTE pPaBHULLA Npe3 2024 I. MIHOeKCHT Ha pa3ButuTe nasapu ,MSCI World" ce noBuwmn ¢ +3.5%,
a TO3M Ha pas3BMBaLLMTE Ce Masapwu C +2.4%.

AMEpPUKAHCKUTE aKLMK, MPpencTaBeH OT LWMPOKUSA MHAeKC ,S&P 500", ce noBuLLmMXa C +4.4% B A0Napu 3a nepuoga. Bcuykm
CEKTOPU 3aBbpLUMXa HA MO3UTUBHA TEPUTOPUS, KAaTO HaN-A06pe ce NpeacTaBm CEKTOPBT Ha ,IHOYCTpUanHM NPOn3BOACTBO" C
OOXOOHOCT OT +7.0%. ToBa Cce Ob/HKM HA HAKOW MaKPOUKOHOMUMYECKM OaHHW, KOUTO Ce oKasaxa No-no3nTUBHKM OT O4aKBAHOTO.

EBponenckuTe akumm, npencraBeH OT LWMPOKMSA MHOEKC ,Stoxx 600", ce noBuLLmMxa € +3.8% B €BPO 3a nepuoga. Bcrukuy cekTopum
3aBbpLUMXa Ha NO3UTUBHA TEPUTOPUSA OCBEH EHEPIUNHUS, KOWTO OTYETE Cnaf OT -1.3%. Han-gobpe ce npefcTtaBm CEKTOPDBT Ha
JHOYCTpManHu Npon3BOACTBO" C JOXOLHOCT OT +7.2%.

Hanosete Ha ,AoBaHc [no6an TpeHAc" 3anmMcaxa pPbCT OT +2.7% 3a AeKEMBPU U GOHOBT 3aBbPLUM rogMHATA C AOXOAHOCT OT +8.3%.
3a MeceyHus pes3ynTaT Han-rofsgM No3nTUBEH MPUHOC MMALLE CEKTOPBLT Ha ,IHAYCTPUaNIHO NPOM3BOACTBO . CbhLLUEBPEMEHHO
NO3MLMUTE B EBPOMNENCKUTE EHEPTUNHI aKLMM Maxa HEraTBEH ePeKT Bbpxy LeHaTa Ha GoHaa.

Tun Ha QoHaa OTBOPEH ISIN BGQ000002113
MopThenneH MeHnIXbp CuMeoH KepaHoB Koa B Bloomberg ADVGLTR BU
Pasmep Ha ¢oHOa EUR 158 M JSToCTUrHaTUTe Pe3ysITat OT MUHA/M NEPUOAN He MPeaBXAAT 6bAellaTa Bb3BPbIAeMOCT "
HCA i EUR 12616
Hauano Ha ny6anyHo npennaraHe 01.07.2011 OoHp, BeHuMapk
Berumapk 3a cpaBHeHVie MSCI AC WORLD INDEX
BanyTa EBpo 1 Mecel| 2.66% 3.41%
Pa3xoau 3a nokyrka [0 1.50% 1roanHa 8.29% 16.02%
Takca 3a ynpasneHue 1.8 % HCA rog. HoxogHocT YTD 8.20% 16.02%
Takca obpaTHO M3KynyBaHe HAMa OT cb3gaBaHeTo 01.07.2011 (aHioanmanpaHa) 1.87% 8.46%
MWHMMaNHa MHBECTULNS HAaMa
JlocturHarure PEIVIITATU OT MUHAE/IN Neproln He rNpedBux4ar 6bvgeljara Bb3BPbLAEMOC 7"
DoHp, BeHumMapk
140 2022 -13.28% -14.54%
2021 21.76% 25.67%
130 2020 -1.67% 4.89%
\\ 2019 17.78% 26.33%
120 A 2018 -12.17% -6.70%
V 2017 2.64% 6.82%
110 o 2016 3.74% 8.79%
2015 -3.39% 6.65%
/,/\/ N \‘ /W /\/ 2014 5.49% 16.26%
100 W v 2013 -3.05% 15.05%
90 I — TEEE—————— N3TOYHUK: N3umcneHaTa QOXOOHOCT e 6a3mpaHa Ha HETHA CTOMHOCT Ha aKTUBUTE Ha A8 U He
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NANNNNNNNNNNNNNNNNNNNNNNNNQAAQNNNNINNNNNNN MpocnekTa Ha GoHpa.
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P1CKoBeTE Ha MHBECTUPAHE B AA/I0BE Ha JOrOBOPHUSA q)OHE, Ca na3apeH, JInXeeH, IMKBNOEH,

BanyTeH, onepaumoHeH, CeTb/IMEeHT PUCK, 3aKoOHOAAaTeIeH, PUCK OT KOHLUEeHTpauuna 1 ap.
- AnBaHc [(Nob6an TpeHac
MoBeye nHbopMaLMs 3a pUcCKkoBeTe MOXe a 6be OTKpUTa B MpocnekTa Ha doHaa.

PasnpepneneHue Ha nopTdenna

PasnpeaeneHue no nasapu Pa3snpeaeneHue no ceKktopu

VIHbOpPMaLUMOHHN TEXHOOMM 25.42%

3apaBeona3BaHe 14.96%
OUHAHCOBMK yCNyru 11.08%
Passura KOMYHUKaUVMOHHW YCyTU 8.25%
EBpona '
28.74% HOyCTpranHoO Npoun3BoACTBO 7.66%
CesepHa EHepreTuka 7.25%
AMepuka MoTpebuTenckm CTokM OT MbpBa.. 7.10%
59.92% °
MaTepuanu 6.57%
MNapuyHm MoTpebutenckm CToku 5.19%
cp3e§t§;8a MNapwnyHK cpencTea 3.73%
[nobanHn nasapu KoMyHanHu ycnyru 2.72%
7.61% °
HenBm>XuMm MOt | 0.07%
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AMUNDI ETF MSCI EUROPE

VANGUARD INFORMATION
TECHNOLOGY ETF / Vanguard

HEALTHCARE UCITS ETF /
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Lyxor Stoxx Europe 600
Technology UCITS ETF /
Lyxor

X' MSCI WORLD FINANCIALS / Xtrackers

Vanguard Healthcare ETF
/ Vanguard

Hacrosworo rpe[craB/igaBa MapKeTHHI oBO C bobLyerHne. Moss, riper/ieqanTe rnpocreKkTa M OCHOBHMUSA I/IH¢0,0M3L/I//OH6'H AOKYMEHT Ha CbOTBETHUA ¢0Hﬂ rpegu BseMaHe Ha MHBeCTULIMOHHOTO peLleHne. MH¢0,0M8L/M}7T3 € Ba/ingHa KbM

AaTara Ha n3gaBaHe Ha MapKeTHHIOBYA Marepnasl M MoXXe 4a ce rnpoMeH B 6pgeLye. /7,oeaoc TaBeHara I/IH¢0,0M8LII/IH He rpeAcraB/iiBa MHBeCTULNOHHA KOHCY/ITalvA, CbBeT, MHBECTULMOHHO poyYBaHe Uik MNperiopbkKka 3a MHBECTHPaHe

U He c/ieqBa 4a ce Th/IKYyBa KaTo Takaba. CToviHOCTTa Ha A9/10BeTe Ha ¢OH,LZEI 1 4OXOABT OT TAX MOIaT Aa Ce MOHUXKAT, 1e4Yanbara He e I apaHTUPAaHa 1 UHBECTUTOPUTE NOemMar PHUCKa 4a He Bb3CTaHOBAT UHBECTULIMNUTE CU B TbJIHWA VM

pasMep. UHBECTULIMMTE BBB ¢0Hﬂ056‘ He Ca rapaHTrpaHu ot rapaHLynoHeH ¢>0Hﬂ, Cb3434€eH OT 4bpXXaBara /i C 4PYI BUAg rapaHLyA. /7peax OL[HU PE3YITATU OT AEVIHOCTTa HAMAT BPb3Ka C 6baewmre pPe3y/1ITaru Ha MHBeCTULMOHHO

APYXKEeCTBO. bvaewymre Pe3V/ITaTtv rnog/iexxar Ha 4aHb4Ho obsiaraHe, 3aBUCELLO OT JIMYHOTO IMOSIOKEHNE Ha BCEKU MHBECTI TOP U MOXKE fa ce [TPOMEeHI B 6vgem rnepuoan. ,ﬂOKyMeH TUTE Ca AOCTBITHU HA OB/ apCKu e31K Ha MHTepHeT

CTpaHuyara Ha www. karol lcap/ta/, bg, Karo ripu NorckBaHe Morar 4a évaar oJ1y4eHU 6E311/1aTHO Ha X. apTheH Hocutesl B O¢I/IC Ha Y T10aB/IgBaLLOTO APY>KEeCTBO. QOHABT € aKTHBHO ynpas/isiBaH v He C/iedBaTt MHAEKC. Pesiome Ha rpaBara

Ha As/IonpuTexareinte e 4OCTbIIHO Ha https.//karollcapital bg uploads/2023/Prava_na_pritejatelite pdf



