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Tuxomup KayHaxunes
MNopTdeitneH meHnAKbLp Ha AP AaBaHc NHBecT

Bbnpekn MO3NTUBHUTE MaKpO AaHHW OT U3MUHAANS MeceL, CMe CBUAETeNN Ha MpoAb/KaBalla TeHAeHUMA
Ha cnaj B NasapHUTe MHAeKCM Ha 6opcuTe B bbarapma n PymMbHUA. KnovoBnuTe CbobUTUA Npe3 oKTOMBPY
6sxa nyb6avKyBaHUTe feBeTMeceyHUn GUHAHCOBWU pe3ynTatv Ha KOoMMnaHwuTe, TbpryBaHun Ha b®b-Codus,
KaKTO 1 HOBWHW, CBBP3aHN C peLleHnsaTa Ha akLMOHepHUTe CbbpaHnsa 3a pasnpegensiHe Ha AOMbAHUTEHN
AMNBUAEHTW OT pejunua BoAeLmTe KOMNaHUM TbpryBaHW Ha pyMbHCKNS 60pcoB nasap.

OcHoBHMAT NHAeKC SOFIX peanv3npa Npogb/KUTENEH Craj B paMKUTE Ha MbpBUTE TPU CeaMULM Ha MeceLa,
HO MOZ BAVAHNE Ha NO3UTUBHUTE KOPMOPATVBHN Pe3yTaTy B Kpas Ha OKTOMBPW Ce Bb3CTaHOBU O HNBO OT
671.41 nyHKTa, HO BCe Mak pernucTtpupa MeceyeH cnag ot 2.6%. ToBa 6e BTOpW nMopejeH MeceyeH cnag 3a
6b/rapckaTa 6opca oT HauaNoTo Ha rognHaTta. TeHAeHUMATa Ha Craj B OCHOBHUA MHAeKC Ha b®B-Codua be
NPOANKTYBaHa OT HaTUCKa Ha NpogaBaynTte no nosvymata Ha Codapma koATo e ¢ 15% Terno B OCHOBHUSA
6opcoB MHAeKC Ha BPB-Codus.

Tbproeckata akTUBHOCT Ha bykypelukaTa ¢doHAOBa 6bopca OCTaHa B HM3XOAdALLA TeHAEHLWH, a BoAeLmaT
nHAeKc Ha BET ce noHmxu ¢ 0.4% Ha MeceuHa 6a3a A0 7842.76 nyHKTa. KpaTKOCPOUHMAT cnaj Ha nasapa 6e
noTBbPAEH WM OT uHAekca BET-TR, koliTO ce kopurupa, 3a fja OTpasu AVBUAEHTUTE, K3NaaTteHu OT
KoMnaHuuTe B MHAekca BET, kolito cnagHa ¢ 0.3% go 10409.12 nyHkTa.

Bbnpeky HU3XOAAWOTO ABUMXKEHME Ha MNasapHuTe cpedHun, ,AaBaHc VIHBecCT” 3aTBbpAN MO3UTUBHOTO CU
npesctaBsgHe, 3a KOeTO CMOMOrHa pbCra Ha akuumte Ha IAR BRASOV (+9.6% MoM), ROMGAZ S.A. (+2.8%
MoM), AABAHC TEPA®OHA AACKNL, (+0.7% MoM) n AKTUB MPOMBPTUC AACULL (+0.4% MoM).

Mpe3 mecey, oktomBpn HCA Ha ,AaBaHc MHBecT” oTueTe cnag oT 1.3%, KaTo CblLyeBpeMeHHO HabnogaBame
NpoAb/IXEHNEe Ha CUAHOTO MpejcTaBsHe Ha PoHAA CNPAMO HeroBMs H6eHUMapK M OCHOBHUTE MasapHu
WHAEKCW Ha ABaTa nasapa ot nopTdeiina Ha doHza. [O3NTUBHOTO NpescTaBsHe Ha GOoHAA e NOTBbPXAaBa OT
TOBa, Ye JOXOAHOCTTa My Ce MpeAcTaBsa no Aobpe OT Ta3u Ha 6beHuMapkbT MSCI EFM Europe + CIS ex RU,
KaKTO OT HayasioTo Ha rogmHarta (+20.1%), Taka v cnpsaMo roguiHa Hasag (+33.5%).

Cnepete aHannsute Ha Kapon Kanutan MeHUAXMBHT

MpeaynpexxaeHue 3a pmucka

CTolMHOCTTa Ha AANnoBeTe N JOXOAbLT OT TAX MOraT Ja Cce MOHWXaT, nevanbaTta He e rapaHTrpaHa u
VHBECTUTOPUTE Moemart pucka Aa He Bb3CTaHOBAT NMHBECTULIMUTE C B MbJIHWA UM pa3Mep. VIHBecTuumnTe
BbB B3aMHUTe GOHAOBE He Ca rapaHTUPaHM OT rapaHuUMoHeH GoHJ, Cb3AadeH OT AbpXxaBaTa Uan ¢ Apyr
BUA rapaHuus. NMpeaxoaHn pesyataTi OT AeiHOCTTa HAMAT Bpb3ka € 6bjeLluTe pe3yntatv Ha poHAoBeTe.
Kapon Kanntan MeHNIKMBHT e N1LeH31MPaHo YyNpasisaBaLlo APY>XKeCTBO, YieH Ha bbarapckara acouyyaums
Ha ynpaenaBawmTe gpyxectsa (BAY/l). TekCTbT Ha Te3n CTpaHMLM e 0J06peH OT oTAen BbTpelueH KOHTpon
Ha Kapon Kanutan MeHnaXMBHT. MNpocnekTuTe, NpaBuaaTa 1 ycTaBbT Ha GoHAOBETE Ca Ny6ANYHO
JOCTBMNHM BbB BCUYkK odurcy Ha Kapon Kanutan MeHUAXMBHT 1 B UHTEPHET Ha agpec www.karollcapital.bg.
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