MOJINTUKA 3A Bb3HATPAMAEHUATA
HA YIMPABNABALLO APYXECTBO ,KAPOJ1 KAMUTA/I MEHUOXMBHT” EAL

1. ObBLWM NONOKEHNA

Yn. 1. TllonuTmKaTta 3a Bb3HarpaxkaeHmATa Ha ynpasnasawo apyxecrso ,KAPOJT KAMUTAN
MEHUOMMDBHT EAL (no-gony HapuyaH camo ,APYEeCTBOTO” mau ,ynNpaBAABalLoTO APYMKecTBO)
pernameHTMpa CMCTeMaTa 3a Bb3HarpaXKAeHWATa Ha CAYXKUTENNTE Ha APYKECTBOTO.

1.1. Uenwm

Yn. 2. C npuemaHeTo M NpuWAaraHeTo Ha HacToAwaTta MOJIMTMKA APYKEeCTBOTO Lenu aa
YCTAHOBU ACHU U OBEKTUBHWM MPUHLMAU U KpUTEpUM npu GOpMMpPaHe Ha Bb3HarpaxkAeHuAaTa Ha
CNYKUTENUTE CU.

1.2. OCHOBHU NPUHLMNK

Yn.3. HacTosAwaTta NoanTMKa e U3roteeHa npu cbobpasasaHe C pasmepa M opraHM3aumaTa
Ha yNpaB/aBaLWLOTO APYKECTBO, KAKTO U C XapaKTepa, 06XxBaTa M CNIOKHOCTTA Ha AEMHOCTTa My U Mpwu
NpWAaraHeTo i ce oTYMTaT CNeAHUTE OCHOBHMU MPUHLMMM:

1. OcurypsBaHe Ha CbOTBETCTBME C NMPUHUMINTE HA PAa3yMHOTO M ebeKTUBHO ynpasieHue
Ha PUCKa;

2. HeHacbpyaBaHe M HenooulpsBaHe MOEMAHeTO Ha PWUCK, HECbOTBETEH Ha PUCKOBUTE
npoduan, NnpasunaTa Uan yuypeauTenHnTe 4OKYMEHTM Ha YyNPaBASBaHMUTE KONEKTUBHN MHBECTULIMOHHM
CcXemu;

3. HesacsraHe W3MbJHEHWETO Ha 33aAb/KEHMETO Ha YNpPaBAsBAWOTO APYXKEeCTBO Aa
[encTBa B Hal-A06bp MHTEPEeC Ha ynpaBiABaHWUTE KONEKTMBHM WHBECTULIMOHHW CXEMM WAM Ha
MHBECTUTOPUTE B TAX;

4. OcurypsaBaHe Ha CbOTBETCTBME C BM3Hec cTpaTerysaTa (B8 T.4. NpasuaaTa, NOJAUTUKMTE,
npoueaypute n Ap.), UEAUTe, LEHHOCTUTE U WMHTEPEeCUTE Ha YMpas/iABalWOTO APYKECTBO M Ha
YyNpaBAABaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMM MW Ha MHBECTUTOPMUTE B TAX;

5. TpeasuwkaaHe M npunaraHe Ha MepKM 3a M3barBaHe Ha KOHOAMKTM Ha MHTepecw,
NOPOAEHN OT HauyMHa Ha GopMMpPaHe WAM U3NAaLlaHe Ha Bb3HarpaXaeHuUATa Ha CAYKUTENNTE;

6. CbobpasaBaHe Cc NpuHUMNUTE M A0OpMTE MPaKTMKM 33 3alMTa Ha WMHTepecuTe Ha
B/IOXUTENINTE B YNpPaBAABaHUTE OT [APYKECTBOTO KOMEKTUBHU MHBECTULIMOHHU CXeMU WAU ApYTu
MHBECTULMOHHMN NPOAYKTM.

Yn. 4. HacToAwata noanTuKa obxBalla BCMUKM GOPMM Ha Bb3HArparkAeHuA, n3niawaHm ot
YNPaBAABaLLOTO APYKECTBO, KAaKTO WU BCUYKM CYMM, M3MAALLAHW NPAKO OT YMNPaBAABAHUTE KONEKTUBHM
MHBECTULIMOHHM CXEMU, B TOBA YMUC/IO:

1. Tpyaosu Bb3HarparkaeHua;

2. BcAkakBM GMHAHCOBM CTUMYM B T.4. 32 MOCTUTHATM pPe3yaTaTw;

3. [pyrv maTtepuanHu CTUMyAM B T.4. BCAKO MPEXBBPAAHE HA AANOBE WAM aKUMKW OT
KOJIEKTUBHM MHBECTULMOHHM CXEMW B M0/13a Ha CAYXUTEANTE — 0BEKT Ha HacToAWaTa NONUTUKA, KaKTO
M B MOA3a HaA BCEKM APYr CAYKUTeN, uMeTo 0O0Wo Bb3HarpaxAeHWe e CbhocTaBUMO C
Bb3HArParKAEHUATa Ha Te3n CAYXKUTENU U YUUTO NPODECUOHANHN AEMHOCTM OKa3BaT BAUAHWE BbPXY
PUCKOBMA MpPodUA Ha ynpasaAaBaHUTE OT YNpPaBAABALLOTO APYKECTBO KONEKTUBHM MHBECTULMOHHM
cxemu;

4., (O6naru, cBbP3aHM C NEHCUOHHO M 34PaBHO OCUTypABAHE.



1.3. Kateropuu nepcoHan

Yn.5. (1). Hactoswarta noaMTMKa Hamupa MNPUAONKEHME CNPAMO Bb3HarpaskaeHWaTa Ha
CNefHUTe KaTeropumm nepcoHasn, no-aony obobuweHo HapuyaHM camo ,MepcoHan”, a BCeku OT
YyNeHoBeTe Ha NepcoHana NOOTAEAHO HapUYaH ,CAYKUTENn":

1.  ChayxutenuTe Ha pbKOBOAHMW ONBKHOCTHU;

2.  Cayxutenu, Ynato AerHOCT e CBbp3aHa C NoemaHe Ha PUCKOBE;

3. Cayxutenu, UsnbaHABALLM KOHTPONHU GYHKUMY;

4, BCUMYKM  ApPYrM  CAYMMUTENM,  YMMTO  Bb3HArpaxaeHus ca  CbM3MEpUMM  C
Bb3HarparkaeHUaTa Ha cayxkutennte no 7.1 n 2 1 4yumTo NPpodecMoHaNHN AeMHOCTN OKa3BaT BAUAHMUE
BbPXYy PUCKOBMA Npodua Ha ynpasasBaHWTE OT YNPaBAABaLLOTO JAPYMKECTBO KOJEKTUBHMU
MHBECTULIMOHHM CXEMMU.

(2). CnyxuTenu Ha pbKOBOAHM AJTHKHOCTM Ca GU3NYECKUTE MLA C U3NBAHUTENHN QYHKLMM,
KOWTO yNpasnsBaT v NPeaCcTaBAABaT yNpaBAaBalloTO APYKECTBO U KOUTO Ca OTrOBOPHM M ce oTYuTaT
npen ynpaBWUTENHMA WAM KOHTPONHMA OpraH Ha YnpaBAsBallOTO [APYXECTBO 33 eXeAHEeBHOTO
ynpas/ieHne Ha yNpaBaABalloTO APYXECTBO, KaKTo M AnLaTa, 3aemalliy APYrv PbKOBOAHM AN bKHOCTM
B aAMMHUCTpaALMATA, KOMTO MMAT OTHOLLIEHWE KbM OCbLIECTBSBaHE Ha MpeameTa Ha [AeMHOCT Ha
[ PYXeCTBOTO.

KaTo TakMBa APYXeCTBOTO Lie TpeTupa AuLaTa, BNMCaHM Mo napTugaTta My B TbproscKua
PEernmcTbp KaTo ynpasasaBaliv, NpeacTaBAaBally U NPOKYPUCTU, U InULLETa- PbKOBOAMTENN Ha OTAEN,
CEKTOPW M HanpaBsaeHus.

(3). CnyxuTenn, yMaTo AEMHOCT € CBbp3aHa C MOEMaHe Ha PUCKOBE Ca CAYXUTenuTe Ha
[NPYXeCTBOTO:

1. KOUTO CKAOYBAT CAMOCTOATENHO MAM CbBMECTHO C APYro AuLe CAeNKW 3a CMEeTKa Ha
yNpaBAABalLOTO APYHKECTBO;

2. KOMTO OCbLIECTBABAT YynpasiaeHue Ha nopthenn (MHBECTULMOHHM  KOHCYATaHTH,
NopPTHONNO MEHUAKBPU);

3. B ANbKHOCTHATa XapaKTEPUCTMKA, Ha KOUTO M3PUYHO e NpeaBuaeHOo ToBa.

(4). 3a cnyxuTenu, UMbHABALLM KOHTPOJIHU GYHKLMM B APYKECTBOTO CE CYMTAT Te3M, KOUTO
ca He3aBMCUMM OT YHKLMUTE B APYKECTBOTO, BbPXY KOMTO YMparKHABAT KOHTPON M pasnonaraT C
NOAXOAALLM NPAaBOMOLLMA.

2. BB3HATPAXAEHWUA
2.1. Ob6LmM NoNoKeHus

Yn. 6. [pyKecTBOTO onpenens HMBO Ha 3anfallaHe Ha CAYKUTEeNUTe, KOETO My MO3BO/IABA
[la HaeMa Ha CbOTBETHUTE NO3ULMM NPOGECUOHANHO KBaANULIMPAH U ONUTEH NEPCOHAN.

Yn.7. Bb3HarpaxkaeHMeTo Ha nepcoHana Ha APYKecTBOTO BK/IOYBA BCUMYKM HOPMM Ha
NNAWAHMA WMAM  CTUMYAKM, HanpaBeHW MpPAKO OT APYXKEeCTBOTO WM KOCBEHO (HanpasBeHwW OT
aKLMOHEepUTE UK APYTU CBBP3aHM C APYXKECTBOTO /ML) 33 U3BbPLUBAHMTE OT NEPCOHaNa AeMHOCTU.

Yn.8. (1). CtpykTypaTa Ha Bb3HarpaKAeHWATa Ce M3rpaxga Mo HauMH Ja He nopaxkaa
KOHMAUKT Ha MHTepecy.

(2). Bwb3HarparkaeHusaTa ce GopmMMpPaT MO HAYMH Aa He HaKbPHABAT HE3aBMCMMOCTTA Ha
CNYKUTENNTE, KaTO Te He Ce NOCTaBAT B CUTyaUMa, NPU KOSTO 000peHNeTo Ha caesika, B3eMaHeTo Ha
peleHna aM AaBaHETO Ha CbBETW MO BBbMPOCK, 3acAralliM pUcka U GUHAHCOBMA KOHTPOJ, Ca NPAKO
CBbP3aHM C yBEIMYEHNETO Ha Bb3HArpasKaAeHUETO.

(3). Bb3HarpaxkageHueTo ce GpopmMpa MO HauMH [@ He CbliecTByBa Npska obBbp3aHoCT
MEX Yy Bb3HaArpax4eHMeTo Ha AnLaTa, M3BbPLIBALLM OCHOBHO eHa AEMHOCT, M Bb3HArpaxX4eHeTo Ha



NMUaTa, M3BbPLUIBALLM OCHOBHO Apyra AeWHOCT 3a YNpasAABallOTO JAPYMXECTBO, WMAM MNPUXOAMUTE,
peann3npaHu oT NocneaHuTe.,

(4). B cnyvauTe, Korato Bb3HarparkAeHWeTo e 0OBbP3aHO C pesynTatuTe OT AeMHOCTTa,
HeroBmAT 0bLL, pasmep ce 0CHOBaBa Ha KOMBOMHALMA OT OLLeHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO nUe
M Ha OpraHM3auUMOHHOTO 3BEHO, B KOETO PaboTu, WAM Ha CbOTBETHATa KONEKTMBHA MHBECTMUMOHHA
CXema Uau Apyr MHBECTULIMOHEH NPOAYKT, Cbobpa3snBaliki pUCKOBMA UM NPODUI, KaKTO U LANOCTHUTE
Pe3ynTaTV Ha yNpaBaABalLoTO APYKECTBO.

Yn. 9. Bb3HarpaxaeHuaTa ce pasgenaT Ha MNOCTOSHHM M npomeHausu. W asata
KOMMOHEHTa Ha Bb3HarpaxaeHuaTa MoraT [a BK/AYBAT NapuyHM CTUMYAW (Hanp. NapuyHM CPeacTsa,
akuMmM 1 apyr1 GUHAHCOBM MHCTPYMEHTM, BHOCKM 3@ MEHCUA M AP.) U HemapuuHW CTUMyau (Hanp.
3paBHO OCUIypABaHE, COLMaNHN CTUMYAN 1 Ap.).

Yn. 10. [py:KecTBOTO onpeaens noAXOAAWM CbOTHOWEHWMA MeXAy MOCTOAHHWUTE U
NPOMEHANBUTE Bb3HArpaXK4eHMa B 3aBUCMMOCT OT KaTeropusaTa NepcoHan 1 onpeaens ropHa rpaHmua
Ha MPOMEH/IMBOTO Bb3HarpaxAeHue 3a BCAKa KaTeropma nepcoHan.

2.2. MoCTOAHHO Bb3HarpaxaeHue
2.2.1. 06wy nonoxeHua

Yn.11. (1). 3a uenmTe Ha HacToAWMTE NpaBWia NoA NOCTOAHHO Bb3HArpaMAeHue Lie ce
pa3bupa:

1. no TpynoBM OOroBOpM - OCHOBHATa paboTHa 3amnsaTa 3ae4HO C Bb3HarparkKAeHWeTo 3a
Mo/i3BaHe Ha roauweH OTMNYCK M AOMbAHUTENHUTE TPYA0BM Bb3HArpaLeHMa C MOCTOAHEH XapaKTep;

2. (u3m. c Pewenne Ha C Ha ,Kapon Kanutan MeHunoxmbHT EAL ot 29.09.2020r.)no
[0roBopK 3a ynpasfeHne— naawaHe, yCTaHOBEHO B MHAMBWAYAHNA LOrOBOP, KOETO HE € NOCTaBeHO
B NPAKA 3aBUCMMOCT OT OL|EHKaTa 3@ U3MNbJIHEHMETO Ha AEMHOCTTa.

(2). OcHoBHaTa paboTHa 3ansaTa e Bb3HarpaxXAeHMeTo 3a U3NbJHEHUE Ha onpeaeseHunTe B
ONBbKHOCTHATA  XapaKTEPUCTMKA Ha CbOTBETHMA CAYXWUTEN TPYAOBM 334ayW, ANBKHOCTM W
OTrOBOPHOCTM B CbOTBETCTBME Ha BPEMETPAEHETO Ha M3BbpLIeHaTa paboTa.

(3). B monmb/HMTENHWTE TPYAOBU Bb3HArPaXKAEHMA C MOCTOAHEH XapaKTep ce BKtousaTt: (a)
Bb3HarpaxkaeHus 3a obpasoBaTenHa W/MAM HaydHa cteneH; (6) 3a nNpuaobuT TpPyaoB CTax U
npodecroHaneH onuT; (B) AONBAHUTENHN Bb3HArpaXkAaeHUa B 3aBMCMMOCT OT OTpaboTeHoTO Bpeme —
HouweH Tpy4, paboTa Ha CMeHW, BpeMe Ha pPa3no/oxKeHWe 1 Ap.

2.2.2. Kputepmn 3a onpegenaHe Ha NOCTOAHHOTO Bb3HarpaxkaeHue

Yn. 12. Kputepuute 3a onpenensHe Ha NOCTOAHHO Bb3HarparkaeHue ca:

1. CNOMKHOCT M TEXKECT Ha Bb3/I0KEHUTE 3a4b/IKEHNS;

2. OYHKUMOHANHM OTFOBOPHOCTM Ha ATbXKHOCTTA;

3. napameTpwu Ha paboTHaTa cpeaa;

4. HVBO Ha 0H6PaA30BaHME Ha CAYKUTENS;

5. HMBO B KOpNoOpaTMBHATa CTPYKTYPa, KOETO 3aEM3;

6. npodecnoHaseH onuT;

7. HanoXeHW orpaHunyeHuns (B ToBa YMc/io 3abpaHa 3a U3BbPLWBAHE Ha onpeaeneHa AeHOCT
AN OENCTBMA, HECHBMECTMMOCT 33 3aeMaHe Ha AJbXHOCT MO AOMNbJAHWUTENHO MPaBOOTHOLIEHWE W

ApyTu).
2.2.3. Paamep Ha NOCTOAHHOTO Bb3HarpaxaeHue

Yn.13. (1). PasamepbT Ha MOCTOAHHOTO Bb3HArpakKAeHWe ce onpeaens B UHAMBUAYaASHUSA
[lOroBOp, B CbOTBETCTBME C MPUNOKMMOTO TPYA0BO MU/UAM OCUTYPUTENHO 3aKOHOAATENCTBO.



(2). (u3m. c Pewenne Ha CAO Ha ,Kapon Kanutan MeHumxmbHT” EAL oT 29.09.2020r.)
PasmepbT Ha MOCTOAHHOTO Bb3HArpaXkAeHWe CbCTaBAABa [OCTAaTbYyHO BMCOK AAn OT obuwoTo
Bb3HarparkaeHme Ha CbOTBETHUA CNYXKMUTE/, TaKa Ye Aa NO3BO/IABA NPUIAraHeTo Ha rMBKaBa NOAMTMKA
MO OTHOWEHWEe Ha MPOMEH/IMBUTE eNeMEHTW Ha Bb3HarpaKAeHWEeTo, BKAYMTENHO BbB3MOXKHOCTTA
NMPOMEH/IMBOTO Bb3HarpaxaeHue 4a He ce n3nnala B ciefHuUTe XMNoTesu:

1. He ca M3Nb/AHEHW NpeaBapUTE/HO OMNpeaeneHn B MNOAUTMKATA 3a Bb3HarpaxAeHusaTa

KpUTEpUM 1 MOKasaTenu;

2. e HaAuue 3HauYMTesIHO BAOWaBaHe Ha (GWMHAHCOBOTO CbCTOAHWE Ha YNPaBAABALLOTO

OpY»KecTBo, 0COBeHO B C/AyvyamTe, KOrato B pe3y/aTaT Ha TOBa MOXE [Aa Ce 04aksa

npeKpaTABaHe Ha AeNHOCTTa;

3. ca HaCTbNUAM U3BbHPEAHN 0OCTOATENCTBA, BOAELWM A0 3HAYUTENEH PUCK 3a MHAHCOBATA

CTabWNHOCT MK APYTM ABATOCPOYHM MHTEPECK Ha YNPaBAABALLOTO APYKeCTBO.

Yn. 14. (1). MMHMMaNHMUAT pasmep Ha OCHOBHaTa paboTHa 3an/iaTa e paBeH Ha HOPMaTUBHO
YCTaHOBEHMA MUHMUMAIHNA MECEYEH OCUTYPUTENIEH I0X0/, 3a CbOTBETHATa Npodecus.

(2). Pasmep Ha AOMBAHWTENHOTO TPYAOBO Bb3HarpasxkiaeHue 3a obpasoBaTeniHa M Hay4Ha
CTeneH ,/IOKTOP”, KaKTO M 3a HayyHa CcTeneH ,JOKTOP Ha HaykuTe” ce onpeaena npu cnasBaHe
M3NCKBaHMATA Ha 4eMCTBALLOTO TPY/A0BO 3aKOHOAATE/NCTBO.

(3). (n3m. c Pewenme Ha C Ha ,Kapon Kanutan MeHumkmbHT” EA o1 29.09.2020r.) Pasmep
Ha AOMbAHUTENHOTO TPYAOBO Bb3HArpaxKaeHne 3a NpMaobUT TPya0B CTax U NpodecMoHaneH onuT e
0,6 Ha cto (pecn. CcbOTBETEH pa3mMep B 33aBMCMMOCT OT WM3MCKBAHMATA Ha [AeMCTBALLOTO
3aKOHOAATE/ICTBO) 3a BCAKA TOAMHA MPUAOOUT TPYAOB CTak WM npodecroHaneH OnWT, CbrlacHo
TPYA0BOTO 3aKOHOAATEeNCTBO. [10-BMCOK MPOLLEHT Ce onpeaend B MHAMBWAYaAHUA AOTOBOP.

(4). Pasmep Ha AOMBAHWTENHOTO TPYAOBO Bb3HArpaskieHwe 3a HOUWEH Tpyd, MNOAOMKeH
Mmexay 22:00 4 n 6:00 4. ce onpenens nNpu cna3BaHe WM3WCKBAHWATA Ha AEMCTBALLOTO TPY/AOBO
3aKOHOAATEeNCTBO.

(5). Pasmep Ha AOMBAHWTENHOTO TPYAOBO Bb3HArpaskaeHue 3a M3BbHPeAeH Tpyd — TPyA,
NOJIOXKeEH M3BbH PaboTHOTO BpemMe Ha ApyxecTBoTo Mexay 9:00 1 18:00 y. ce onpeaena npu cnassaHe
M3NCKBAHMATA Ha 4eMCTBALLOTO TPY/A0BO 3aKOHOAATENCTBO.

2.2.4. 3meHeHMWe Ha NOCTOAHHOTO Bb3HarpaxaeHve

Yn. 15. (1). ApyKecTBOTO MOXKe eAHOCTPaHHO [a yBe/InYaBa NOCTOSHHOTO Bb3HarpaskaeHmne
Ha CayXuTens.

(2). HamaneHve Ha MOCTOAHHOTO Bb3HArPasKAEHMETO e AOMNYCTUMO CbC CK/OYBaHe Ha
AOMBAHUTENHO CNOPa3yMeHMe KbM MHAMBUAYANHMA AOTOBOP HA CAYKUTENS.

2.2.5. M34yncnasaHe Ha NOCTOAHHOTO Bb3HarpaxkaeHue

Yn. 16. MNocTtoAHHOTO Bb3HarpaxaeHme ce Wun34nciAaBa B CbOTBETCTBME C MpuaaraHuTe
CNCTEeMM 3a 3aMnnaulaHe N yroBopeHoTO B MHAMBUAYaTHNA AOTOBOP.
Yn. 17. N34ncnaBaHeTo Ha NOCTOAHHOTO Bb3HarpaxxageHme ce n3BbpLlliBa MeCevyHOo.

2.2.6. M3nnauwaHe Ha NOCTOAHHOTO Bb3HarpaxaeHue

Yn. 18. MNocToAHHOTO Bb3HarparkaeHue ce M3nnalia B napu.

Yn.19. (u3m. c Pewenne Ha CL Ha ,Kapon Kanutan MennmxmbHT? EAL ot 29.09.2020r.)
MOCTOAHHOTO Bb3HarparkaeHWe ce M3nnalia no noco4YeHa oT CAyKuTena HaHKoBa CMeTKa, Ha KoATo
CbUMAT € TUTYAAP M € AeKnapupann.

Yn.20. (1). OcHoBHaTa paboTHa 3amnaTa ce M3n/ialla aBaHCOBO W/IM OKOHYATE/HO BCEKM
Mecel, Ha ABa MbTU, JOKOJKOTO HE € YTOBOPEHO APYro B MHAMBUAYANHUA AOrOBOP.



(2). DonbaHUTENHUTE TPYOOBWM Bb3HArPaXKAEHMSA C MOCTOAHEH XapaKTep ce M3nnauaTt
3ae/[HO C OKOHYaTeNHOTO NJallaHe Ha OCHOBHaTa paboTHa 3annaTa.

Yn. 21. (u3M. ¢ Pewenne Ha C[ Ha ,Kapon Kanutan MeHugMbHT” EAL oT 29.09.2020r.)
MOCTOAHHOTO Bb3HarpaxaeHne ce U3nnalla He No-KbecHo ot 10-To YMcno Ha mMecela, caeasall, meceua
3a KOMTO ce oTHacs.

Yn. 22. (u3M. ¢ Pewenne Ha CA Ha ,Kapon Kanutan MeHupKMbHT” EAL oT 29.09.2020r.)
Pasnopenbute, OTHOCMMM KbM TPYLOBMTE AOrOBOPU, APYMKECTBOTO LE Npuaara CbOTBETHO U KbM
[IOroBOpUTE 33 ynpasieHme.

2.3. [poMeHNNBO Bb3HArpaxaeHue
2.3.1. 06K nonoxKeHus

Yn. 23. NpomMeHNMBO Bb3HarpaskaeH1e e ToBa Bb3HarpaskaeHne, pasmepsbT U M3MNNallaHeTo
Ha KOeTo ca 06Bbp3aHM ¢ pesyaTaTuTe OT AeMHOCTTa Ha:
O KOHKPETEH CAYMKMWTE/, CMPSAMO KOroTo MpaBwfaTa Ha HacToAllaTa NoJWTMKA Hamupat
NPUNONKEHNE;
O CbOTBETHUAT MHBECTULIMOHEH MPOAYKT, C KOWTO € MPAKO CBbp3aHa TpyaosaTa OyHKLMS
Ha TO3M CNYXKWUTEN B T.4. pe3ynTaTuTe OT yNpaBieHMEeTO Ha KOMeKTMBHA MHBECTULMOHHA
CXemMa, pesynTatuTe OT [A0BEPUTENHOTO YNpasieHWe Ha MHAMBWUAyaneH noptdenn ot
GUHAHCOBU MHCTPYMEHTU U/UAM Napu U T.H.;
CbOTBETHOTO OPraHM3aLMOHHO 3BeHO/0TAEN, B KOMTO CAYXUTENAT paboTu;
yNpasAsBalloTO APYXHeCTBO.
Yn. 24. [pyKecTBOTO He rapaHTMpa Ha CAYMUTENWUTE CUM M3MNJalaHe Ha MPOMEH/IMBO
Bb3HarpaskaeHue, 0CBeH B NpeABUAeHUTE B HACTOALLATA NOAUTMKA U3KAOYEHUA.

2.3.2. Kputepumn 3a onpegenfiHe Ha NPOMEH/IMBO Bb3HarpaxaeHue

Yn. 25. Kputepuu 3a onpeaensHe Ha NPOMEHIMBOTO Bb3HarpaxaeHve ca:

1. TNONOMMTENHA OUEHKa Ha pesynTaTuTe OT AEMHOCTTa Ha OTAGNHWUA CAYXWUTEN, Ha
0TAeNa/3BEHOTO, B KOETO CAYKUTENA paboTh UM Ha CbOTBETHATa KOJEKTUBHA MHBECTUMLMOHHA CXema
WAN APYT NPO/YKT, C KOWTO € CBbp3aHa TpyAoBaTa GYHKLUMA Ha TO3M CAYKUTEN;

2. npunaraHe npyv HeobXoAMMOCT Ha MEeXaHW3bM 3a KOPEeKUMM C Ornef, Ha BCUYKM
HaCTOAWWM M BbAELM PUCKOBE, HAa KOUTO € UK MOXKe fa Bbae M3N0XEHO YNPaBAABaALLOTO APYKeCTBO
NpPY OCHLLECTBABAHE Ha AEeMHOCTTa My, 33 KOETO MOXe [a ObAe MOMCKAaHO CTaHOBMLLE OT OTAeNa 3a
ynpasneHune Ha p1UcKa Npu Apy*ecTsoTo.

2.3.3. Paamep Ha NPOMEH/IMBOTO Bb3HarpaxgeHue

Yn. 26. JpyxecTBOTO onpenensa NPOMEHMBOTO Bb3HArparKAEHWE Ha CBOWUTE CAYKUTENU
cnef U3BbpLIBaHE Ha OLLEHKA Ha pe3yaTaTuTe OT AeMHOCTTa Ha YNPaBaAaBalLo APYKECTBO KaTo LAIO0 U
06CTOeH aHanM3 Ha pes3yaTatuTe OT YNpaB/ieHMETO Ha KONEKTUBHWTE WHBECTUUMOHHW CXeMMW, Ha
pesyntaTuTe OT J0BEPUTENHOTO YMpaBleHWe Ha UHAMBWMAyaneH nopTdeiln, oT AerHocTTa no
NpeaoCTaBAHETO Ha WHBECTULMOHHM KOHCYATaLMKM, OT AEMHOCTTa MO MApPKETUMHI U AUCTPUOYLMA Ha
KOJIEKTUBHW MHBECTULMOHHM CXEMM, YNPaBAABaHW OT APYry ynpasaABallM APYXKeCTBa, KAKTO M Ha
pesynTaTuTe OT APy AEMHOCTU, U3BBPLUBAHM OT APYKECTBOTO.

Yn. 27. OpykectBoTO onpefena CAeAHUTE CbOTHOLWEHMA  MeXXAy MNOCTOAHHUTE U
NMPOMEH/IMBUTE Bb3HArPaXKAeHWA U ropHa rpaHnL,a Ha MPOMEHIMBOTO Bb3HarpaxaeHne B 3aBUCUMOCT
OT KaTeropmaTa NepcoHan KakTo caenga:

1. 33 caykuTeNnUTE Ha PBKOBOAHW OJBKHOCTM MPOMEHIMBOTO Bb3HArparKAeHWE MOXKe A3
6bae B pasmep He nosedye oT 40 % OT MOCTOAHHOTO Bb3HArpax4eHWe, KaTo 3a ropHuuaTa Hag



ycTaHoseHoTo B 41.108, an.6 3AKUCANKW ce npwnaraT 4n.34 u cn. OT HactoAwata MNOAUTMKA M
3aKoHOBUTE n3mckBaHma no 3SAKNCAMNKA ;

2. 3a CAYKUTeNu, 4MaTo AEeMHOCT e CBbp3aHa C MOEMaHe Ha PUCKOBE W CAYKUTENW,
M3MBAHABALM KOHTPOHM QYHKLMM NPOMEHAMBOTO Bb3HArparkaeHue moxe Aa H6bae B pasmep He
noseye oT 30% OT NOCTOAHHOTO Bb3HarpaxkaeHme, KaTo 3a ropHumuata Hag 30 000 nesa ce npuaarat
41.34 1 C/1. OT HacToALLATa NONTUKA U 3aKOHOBUTE U3MCKBaHMA no 3AKNCANMKU ;

3. 3a BCWYKM APYrN  CAYKUTENW, YMMTO Bb3HArpaxKAaeHuMAa ca CbU3MEPUMM C
Bb3HarparkaeHuATa Ha cayxutenmte no 7.1 1 2 n ymmto NnpodecnoHanHN AeMHOCTU OKa3BaT BAMAHME
BbPXYy PWCKOBMA MNPOGUA  Ha YyNpaBAABaHMTE OT YNPaBAABAWOTO [PYKECTBO KOJEKTUBHM
WMHBECTULIMOHHWN CXEMW NMPOMEH/IMBOTO Bb3HarpaxaeHne moxe ga 6bae B pasmep He noseve oT 25 %
OT NOCTOAHHOTO Bb3HarpaxeHue, Kato 3a ropHuuata Hag 30 000 nesa ce npwuaaraT yn.34 u cn. ot
HacToALlaTa NONTUKA M 3aKOHOBUTE M3NCcKBaHWA no 3AKVCANKN ;

Yn.28. B pe3yntaT Ha M3BbPLIEHMA aHANM3 OPYKECTBOTO onpedens pasmepa Ha
NPOMEH/IMBOTO Bb3HArparkaeHMe, KaTo 3a LeaTa NbPBOHAYA/IHO 33/1e15 MaKCMManeH obli, pasmep Ha
NPOMEH/IMBOTO Bb3HArparkaeHWe, KOMTO caeq ToBa Ce pa3npeaensa Ha HUBO CAYKUTENN Ha PbKOBOAHM
[TBYKHOCTW, Ha HUBO OT/AE/1/3BEHO, KAKTO M Ha HMBO OTAENEH CAYKMUTEN.

Yn. 29. OnpeaeneHnaT 3a ApYy*KeCTBOTO 06U, pasmep Ha NMPOMEHMBOTO Bb3HarparkaeHue
ce pasnpedens Mexay OTAenuTe/3BeHaTta, c/ef, HanpaBeHa OUEHKa Ha TexXHWA pesynTaT, KaTto
NPOLECHhT NPOAbAXKABA [A0KATO ce 0OXBaHAT Bb3HarpaXKAeHWATa Ha OTAENHUTE CAYKUTENU, Bb3
OCHOBa Ha OLIeHKa Ha TaxHaTa paboTa.

Yn.30. OueHKaTa Ha AeWHocTTa obxBalla Nepuoa OT HAKOMKO roAuHU, CbobpaseH ¢
nepuvoja Ha AbprKaHe, NpenopbyaH Ha MHBECTUTOPUTE B AaZE€H MHBECTULIMOHEH MPOAYKT, NpeanaraH
OT APYKECTBOTO (Hanp. KONEKTUBHA MHBECTULIMOHHA CXeMa, JOBEPUTENHO yNpaBaeHue 1 ap.) ¢ uen aa
ce rapaHTMpa, 4Ye OLEeHABaHETO Ce OCHOBaBa Ha MO-AbArOCPOYHU Pe3ynTatv OT OCbLEeCTBABAHE Ha
CbOTBETHATa AEMHOCT Npu CbobpasaBaHe C PUCKOBUSA NPOPU, KaKTO U Ye GpaKTUUYeCKOTO M3nnallaHe
Ha efleMeHTUTE OT Bb3HarpaxxAaeHneTo, 06BbpP3aHM C Pe3yNTaTUTE, Ce Pa3CPOYBaA B CbLUMA Nepunos,.

Yn.31. (1). OueHkaTa 3a AeMHOCTTa Ha APYKEeCTBOTO BK/OYBA LAJOCTHUTE MY PEe3yaTaTw,
KaTo Ce OCHOBaBa Ha KO/IMYECTBEHM M KAYECTBEHWN KPUTEPUN.

(2). (m3m. c peweHunn Ha CA Ha ,Kapon Kanutan MeHnoxmbHT” EAL ot 29.09.2020r. 1 oT
29.03.2021r.) KonnuyectseHUTEe KPUTEPUM, KOUTO APYKECTBOTO M3M0/I3Ba NPU OLEHKA Ha pesyatatute
OT JeMNHOoCTTa ca:

1. NPUHOC M ePEKTUBHOCT KbM AEMHOCTTa M PUHAHCOBaTa CTabUAHOCT Ha APYKEeCTBOTO;

2. peanusmpaHa OXOAHOCT 33 MHBECTULMOHHUTE NopTdenan B cpaBHeHue ¢ obuionpuer
HeHYMapK;

CpeAHOroAMLIEH PbCT Ha NPUXOANTE 33 oNpeaeneH Nepunoa,;
TeKyWwm 1 6baelin PUCKOBe;

HeobxoamMmaTta NMKBUAHOCT, CbrIAaCHO 3aKOHOBUTE M3UCKBAHMA;
Opoit Ha NPUBNEYEHU KIUEHTU;

pa3mep Ha NPUBAEYEHUTE aKTUBK 3a oNpeaeneH Nepunoa.

(3). (m3m. c pewenne Ha CO Ha ,Kapon Kanutan MenumkmbHT” EAL ot 29.03.2021r.)
KayecTBeHUTE KPUTEPUN, KOUTO APYKECTBOTO M3MO/3BA NPM OLEHKA Ha pe3yaTaTuTe OT AeMHOCTTa ca:

1. MOCTUraHeTo Ha CTpaTernyeckmTe Lenu;

2.  yAOBNETBOPEHOCT Ha KAUEHTUTE;

3. npuabpXaHe KbM MNOAUTMKATa 3a YyNpaBAeHWe Ha pUCKa M KbM MNOAUTUKATA 3a
MHTEerpupaHe Ha PUCKOBETE 3a YCTOMYMBOCT;

4. no3HaBaHe M CMna3BaHe Ha peneBaHTHUTE HOPMATMBHM aKTOBE BbB BPb3KA C
OCblLIEeCTBABAHATA AENHOCT U Ha BbTPELLHUTE NpaBmIa U NOAUTUKM Ha APYHKECTBOTO;

5.  PBKOBOAHW WM YNPaBAEHCKN Ka4YecTBa;

6. paboTa B eKMN 1 CbTPYAHMYECTBO C APYTUTE CTPYKTYPHM 3BEHA;

Noupepuw



7. KOMMNETEHTHOCT, CNOCOBHOCT M MOTMBALMA.

Yn. 32. P1HaHCOBOTO CHCTOAHME Ha APYKECTBOTO, Ce onpeaend Cc ornea;

1. cnocobHOCTTa Ha APYKecTBOTO Aa NoAAabpKa 1 Aa noaobpasa KanuTanosaTta cu 6asa;

2. Heobxoammarta SIMKBUAHOCT;

3. UeHaTa Ha KanuTana;

4. BCMYKM BMA0BE HACTOAWM M DbAELWM PUCKOBE, HA KOMTO YNPaBAABALLOTO APYHKECTBOTO
MoOKe fa bbjie N30XKEHO NPU OCbLLECTBABAHE Ha AENHOCTTA CU.

Yn. 33. Mpu oueHKaTa 3a AEMHOCTTA Ha CAYXUTENA Ce B3eMaT Npeasuf KakTo pUHAHCOBK,
Taka 1 HedUHAHCOBW KpUTEPUU.

Yn.34. B 3aBMcMMOCT OT MpaBHO-OpraHM3auMoHHaTa ¢GopmMa Ha  KOJIeKTMBHATa
MHBECTMLMOHHA CXxeMa, NpUeTuTe NpaBuaa Man yYpeamTenHu JOKYMEHTU U NPW OTYUTaHe Ha 4n.27 no-
rope, He nNo-manko ot 50% OT NPOMEH/MBOTO Bb3HarparkaeHue ce nNpefoctass nof dopmarta Ha
GUHAHCOBM MHCTPYMEHTM OT CbOTBETHWUTE KONEKTMBHW MHBECTULMOHHM CXEMW, YNPaBaABaHWM OT
[PYXKECTBOTO MM PAaBHOCTOMHM NpaBa Ha COHBCTBEHOCT MM MHCTPYMEHTM, CBbP3aHM C aKUMUTE, NN
PaBHOCTOMHM HENapu4yHM MHCTPYMEHTW CbC CTUMY/IM CbC CbllaTa edeKTMBHOCT KaTo OCTaHaauTe
MHCTPYMEHTW, KaTo TO3M Npar MoXe Aa ObAe MNO-HWCBK, aKO YMpaB/lEHWETO Ha KOJEeKTMBHaTa
MHBECTMLMOHHA Cxema MNpeacTaBnABa no-manko oT 50 Ha cTo oT obuima noptdenn, ynpasaasaH ot
YNpPaBAABalLOTO APYXKECTBO, KAaTO MpeAoCTaBAHETO My MMa 33 Uen Aa MNOCTaBu CAyXUTenuTe B
nofobHa Ha cobcTBeHUUMTE MO3MUMA M Aa CTUMYyAMPa MepcoHana Aa YBeAudYM MKOHOMMYecKaTa
CTOMHOCT Ha APYKeCcTBOTO.

Yn.35. (1). UHCTpymeHTMTE Mo MpeaxodHus 4YaeH ca 0beKT Ha MoAaxodAlwla NoAMTUKa 3a
3abprKaHe, LenAawa nocTMraHe Ha CbOTBETCTBME MEXAY CTUMYINTE U MHTepecuTe Ha yNpaBaAaBaLLoTo
OPYXKECTBO, YMNPaBAABAHUTE KONEKTUBHM MHBECTULIMOHHU CXEMUW U MpUTEXaTenuTe Ha AAN0Be, KaTo
NONMTMKATA 3a 3aZbpKaHe Cce mpuaara M No OTHOWEHME Ha pa3CcpoYeHaTa YacT OT MPOMEH/IMBOTO
Bb3HarparkaeHue. KOHKPETHUTE OrpaHMYEeHMA 3aBUCAT OT BUAA MHCTPYMEHTM U Le 6baaT npeasuaeHu
B JOKYMEHTUTE, CbNBbTCTBALLN EMUTUPAHETO UM.

(2). W3anckeanmaTa Ha an. 1 ce npwunaraT KakTo 3a 4acTTa OT MNPOMEHMBOTO
Bb3HarparkaeHne, pascpoyeHa B CbOTBETCTBME C MOAMTMKATA 33 PAa3CPOYBaHe Ha MAalaHMATA, Taka U
3a 4acTTa, KOATO He e pascpoyeHa.

(3). Mpu pasnpeaeneHMeTo Ha NPOMEHANBUTE ENEMEHTM Ha Bb3HarpaXK4eHMeTo B paMKuTe
Ha yNpaB/ABaLLOTO APYKECTBO CE OTYMTAT M BCUYKM BUAOBE HACTOALWM 1 ObAELLN PUCKOBE.

Yn.36. (1). EdekTbT OT MexaHu3mMTe Ha OTYMTAHeTO Ha pPUCKa, 3a10KEeHM BbB
Bb3HArparkAeHWA Ha CAYXUTENUTE He MOXKe [a Ce HamMaaW C M3MOJ3BaHe Ha JIMYHW CTpaTerMm 3a
XeAXMpaHe M 3aCTpaxoBaHe, CBbP3aHU C Bb3HarpaxXaeHWATa UM OTTOBOPHOCTTA Ha CAYXUTENUTE.

(2). Ako OpyecTBoTO € peanusMpano OTpuUaTeNeH WAW MO-HUCHK OT NpeaBWMKAaHMA
dUHaHCOB pesynTaT, OOWMAT pasmep Ha MNPOMEHAMBOTO Bb3HArpakAeHwe ce orpaHuM4aBa u4pes
HaMasABaHE KaKTO Ha TeKylWMWTe Bb3HarpaKAeHWsa, Taka M Ha MNaallaHMATa MO pascpoyveHuTe
Bb3HArparKAeHWA aM Bb3CTAHOBABAHE Ha M3MNAATEHW UK NPUACOUTU Bb3HArpaxaeHums.

Yn. 37. M3nnawaHe Ha NPOMEH/IMBO Bb3HarpaxKAeHWe Ce OCbLLecTBABa MO HEe3aBUCMMO M1
MOTMBUPAHO pelleHWe Ha KOMMNETEHTHWUA OpraH Ha APYXKeCTBOTO C/len MpeueHKa Ha pesyatatuTte wm
0H60CHOBAHOCTTa OT reAHa TOYKa Ha CTabUAHOCTTa U PUCKOBETE, HAa KOWUTO APYKECTBOTO € U3/OKEHO
nan Moxe aa Obae M3n0¥KeHOo. [MpOMEHNMBOTO Bb3HarpaxAeHWe He ce m3niala NocpeacTBOM
MHCTPYMEHTN MAM METOAM, KOUTO A0MYCKAT 3a0O0MKaNAHETO Ha M3MCKBAHWMATA Ha TasW MOAMTMKA 3a
Bb3HarpakaeHuara.

Yn. 38. TopenocoyeHUTe M3UCKBAHMA 33 Pa3CpOYBaAHE M 334bprKaHe He ce npwuaaraTt B
CAy4an, Ye NPOMEHNBUTE Bb3HArparKAeHWA He HaZBWLIABaT 3aKOHOYCTaHOBEHMA npar B 41.108, an.6
o1 3AKNCAMKN



1.3.4. TapaHTUPaHO NPOMEHNNBO Bb3HarpaxaeHue

Yn. 39. TapaHTMPaHO NPOMEHAMBO Bb3HArparKAeHWe ce M3MNalWa camo Mo M3KIYEHME U
NPV KYMyN1aTUBHOTO HaAMuME Ha CieaHUTE NPeanoCTaBKu:

1. CNYKUTENAT, Ha KOroTO LLe Ce M3M/aLa Bb3HArParKAeHNeTo € HOBOHA3HaYeH;

2. Bb3HarpaxkAeHWeTo ce npenocTaBA Camo 3a MbpBaTa rofAMHa OT HAa3HAYEHWMETO Ha TO3M
CRYXKUTEN;

3. CcOBCTBEHMAT KanUTaN Ha APYKECTBOTO OTrOBapPA Ha HOPMATUBHMUTE U3NUCKBAHMSA.

1.3.5. WMsnnawaHe Ha NPOMEHNBOTO Bb3HarpaxaeHue

Yn. 40. N3nnawaHeTo Ha NPOMEHAIMBOTO Bb3HArparkaeHWe e pasnpeeneHo 3a nepuos oT
Bpeme, OTYMTaLL MKOHOMUYECKUA LIMKDB/ U MOETUTE OT APYHKECTBOTO PUCKOBE.

Yn. 41. HesaBMCMMO OT pelleHnaTa, NPUETU OT CbOTBETHO KOMMETEHTHUTE 3a APYKECTBOTO
opraHu, pasmepbT Ha MPOMEHIMBOTO Bb3HarpaskaeHne moxe aa 6bae orpaHuyeH nuam To Bboblle aa
He ObJe M3NaaTeHo Mo pelleHne Ha KomucusaTa 3a puHaHcoB Haazop (KPH), B cayyalt ye ToBa e
HECBBMECTMMO C NOAAbPKAHETO Ha A0CTaTbyeH COOCTBEH KanuTan Ha APYKECTBOTO.

1.3.6. Bb3acTaHOBABAHE Ha U3MN/1aTEHO NPOMEH/IMBO Bb3HarpaxaeHue

Yn.42. M3nnaTeHO NPOMEH/IMBO Bb3HArparkaeHue noajexmn Ha Bb3CTaHOBSABAHE, B C/yyal
ye CAYKUTENAT NOAYy4YMA CbOTBETHOTO Bb3HarpaxaeHme:

1. e uman unm e 6UN OTrOBOPEH 3a MNOBEAEHME, KOETO € [0BEeI0 A0 3HaYUTeNHM 3arybu 3a
YyNpaBAABaALLLOTO APYKECTBO;

2. He e ycnsan Aa oTroBOPM Ha CbOTBETHUTE HOPMM 3@ NPUFOAHOCT U A0BPO NOBeAEHME;

3. Bb3 OCHOBA Ha AaHHW, KOMTO BNOCNEACTBME Ca CE OKAa3a/IM MOrpeLlHn Nan NoABexKAaLLM.

Yn.43. Ha Bb3cTaHoBABaHe nognexun Ao 100% OT M3NNaTeHOTO  MPOMEH/IMBO
Bb3HarparkAeHne, KaTo B [AOrOBOPUTE Ha CAYXUTEAUTE ce NpeaBuKaaT Knay3u, rapaHTupalim
BPbLAHETO Ha MPOMEH/IMBOTO Bb3HarparkaeHue.

Yn. 44. (1). Bb3cTaHOBABAHETO MOXE A3 Ce OCbLIECTBU Ype3 AMPEKTHO NaallaHe No CMeTKa
Ha APYXKECTBOTO MM YPE3 YAPBKKM OT MOCTOAHHOTO Bb3HarpaxkaeHue.

(2). Bes cbrnacMeTo Ha CAYKUTENA He MoraT Aa Ce MPaBAT YAPbXKKM OT MOCTOAHHOTO My
Bb3HaArpa)kaeHne ocBeH B NpeasuaeHnTe B Kogekca Ha Tpyaa ciydau. OBWMAT pasmep Ha MeceyHuTe
YOPBKKM HE MOXKe Oa HaBulaBa pa3mepa, YCTaHOBeH B 4. 446 oT [parkAaHCKMA npouecyaneH
KoZEeKC.

4. NEHCUOHHU MPABA

Yn. 45. (1). C ornen 6usHec cTpaTermaTa, LUeauTe, LeHHOCTUTE, U AbArOCPOYHUTE MHTEpecH
Ha ynpaBaABalOTO APYKECTBO, Ha YNPaBAABaHUTE OT HEro KONEKTUBHM MHBECTULIMOHHU CXeMU, KaKTO
M MHTEpecuTe Ha [O0BepuTennTe W Apyrute KAMEHTW Ha ApyxectBoto, ObwoTo cbbpaHune Ha
aKuMoHepuTe (pecn. eAHONMYHUAT CODBCTBEHMK Ha KanuTana) Ha yNpaBaABaLLOTO APYKECTBO MOXKe Aa
npueme MNEHCMOHHA MOJIMTMKA, Bb3 OCHOBA Ha KOATO Ha YaCT MAM Ha BCUYKWU CAYKUTENUTE Ha
APYXKecTBOTO Aa 6bAaT NpefoCTaBeHM NEHCMOHHM NpPaBga.

(2). B cnyuait, Yye ApyKECTBOTO NpMEME NMEHCUMOHHATA MOJIMTMKA KaTo YacT OT NOUTMKATA 33
Bb3HarparkaeHuATa, TO B HeA cAeBa Aa HaMepAT OTpaxKeHue pasnopendbute Ha HacToAWMA pa3aen.

Yn. 46. [py>KecTBOTO MOXe Aa NpefocTaBy NeHCMOHHM MpaBa Ha CAYXKUTeNUTe CU KaTo YacT
OT NPOMEHMBOTO MM Bb3HarparkaeHue.

Yn. 47. MNpaBo Ha NEHCMOHHM NpaBa UMaT CAYKUTeNuTe, Npuaobunan NpPaBoTo Ha NeHcKA 3a
OCUTYpUTENEeH CTa)K WM Bb3PpacT MpM CrMasBaHe Ha YCNoBMATa W pena, NpeasuaeHu B AEeMCTBALLOTO
3aKOHOAATENCTBO.



Yn. 48. lpaBaTa ce npeaocTaBAT nod ¢opmaTa Ha GUHAHCOBM MHCTPYMEHTM OT CbOTBETHATA
yrnpaBffBaHa KONEKTMBHA WMHBECTULMOHHA CXema WAM PaBHOCTOWHM NpaBa Ha COOCTBEHOCT WM
MHCTPYMEHTW, CBbP3aHM C akuMmuTe/OANoBeTe, WAM PaBHOCTOMHW HEMapUYHM WMHCTPYMEHTU CbC
CTMMY/I CbC CbLLaTa ePEKTUBHOCT KaTO OCTaHA/INTE MHCTPYMEHTH.

Yn. 49. MpexBbpasaHeTo Ha obe3leTeHnsTa NPy NEHCMOHMPAHE e OrPaHMYEHO 3a CPOK OT 5
rOAMHW, CYNTAHO OT JaTaTa Ha NPeAOCTaBAHETO UM.

Yn.50. B cnydan Ha npeKkpatABaHe Ha NPaBOOTHOLIEHWMETO CbC CAYXATENA npeau
npnaobueaHe NpPaBoTO Ha MeHCMA 33 OCUTypUTeNeH CTaX M Bb3pacT, obeslleTeHWeTO npu
NeHCUMOHMpPaHe ce 3aZbpiKa OT YNpaB/ABaLLOTO APY*KeCcTBO nNoa dopmaTa Ha GMHAHCOBU MHCTPYMEHTU
OT CbOTBETHAaTa YMpaBAABaHA KOMEKTMBHA WHBECTULMOHHA CXeMa WAM PaBHOCTOWHW NpaBa Ha
COBCTBEHOCT WMAM WMHCTPYMEHTW, CBbP3aHM C akuuMTe/AsnoBeTe, WAM PaBHOCTOMHW HenapuuHu
MHCTPYMEHTW CbC CTUMY/IM CbC CblaTa ePEKTUBHOCT KaTO OCTaHAIMTE MHCTPYMEHTM 3a CPOK OT 5 (neT)
roavHu.

5. MONMMTUKATA 3A PASCPOYBAHE HA MJTAWLAHUATA

Yn.51. MonntmKkaTta 3a pascpoyBaHe ce onpeaena OT CegHUTe eleMeHTH:

1. nepuvopg Ha pascpoyBaHe;

2. OTHOCWUTEe/NEeH AAN Ha PAa3CPOYEHOTO MPOMEH/IMBO Bb3HarpaxXaeHue;

3. npouec Ha npmaobrBaHe Ha Pa3CPOYEHOTO Bb3HArpaxkaeHue;

4. nepuoj OT BpeME OT MOMEHTA Ha aTecTauma A0 M3NAallaHeTo Ha MbpBaTa pPa3cpoyeHa
CyMa;

5. ¢dopma Ha pa3cpoyeHO NPOMEHIMBO Bb3HarpaxaeHume.

Yn.52. (1). (u3m. c PeweHme Ha C Ha ,Kapon Kanutan MernnaxmbHT” EAL oT 29.09.2020r.)
3a ynpaBnABaHM KONEKTUBHN MHBECTULIMOHHM CXeMM NepnoabT Ha Pa3CpPOYBaHe 3anoYBa OT MOMEHTA,
B KOWTO € B3eTO pelleHMe 3a pa3cpoyeHaTa YacT Ha NPOMEH/IMBOTO Bb3HarpaxKAaeHne 1 NPUKIoYBa C
npnaobMBaHETO Ha NOCAeHATA YacCT OT MPOMEH/IMBOTO Bb3HarpaxaeHue.

(2). NeproabT Ha pascpoysBaHe e C MUHWMaAHA NPOABMAKUTENHOCT OT 3 (TpK) roamHM B
3aBMCUMMOCT OT Mepuoaa Ha AbprKaHe, NpenopbyaH Ha MHBECTUTOPUTE B CbOTBETHATa KOJIEKTMBHA
MHBECTMLIMOHHA CXeMa, U B CbOTBETCTBME C ECTECTBOTO Ha PUCKOBETE Ha CbOTBETHATa CXeMa.

(3). MeproabT Ha pascpouBaHe MOXe Aa ObAe yAb/MKEH B Caydalh Ha KonebaHua B
MKOHOMMYECKaTa IEMHOCT Ha JPY*KECTBOTO M B 3aBUCUMMOCT OT MKOHOMMWYECKNA LMK,

Yn.53. OTHOCUTENHMAT AAN Ha PAa3CPOYEHOTO Bb3HArpaxXaeHue e B pasmep He No-manbK oT
40% OT pasmepa Ha MPOMEHAMBOTO Bb3HArparkaeHue, a npu ocobeHOo TronsM pasmep Ha
MPOMEH/IMBOTO  Bb3HArpaKaeHuWe OTHOCUTENHMAT AAN  Ha  Pa3CpoYeHOTO 33  M3njallaHe
Bb3HarparkaeHue e 60 Ha CTO OT cymaTa Ha MPOMEH/IMBOTO Bb3HarpaxKaeHme.

Yn.54. (1). HewusnnaTeHaTa 4YacT OT pasCPoOYEHOTO Bb3Harpa)KaeHWe ce wu3nnalla
NPONOPLMOHAAHO BbB BPEMETO 1 Ype3 NOCTeNeHHO HapacTBaHe Npes3 BCAKa OT rognHMTe OT nepmroaa
Ha pa3cpoyBaHe.

(2). NnawaHua ce M3BbPWBAT BEAHBLK FOAMWHO, CAel OUEHKa Ha PWCKOBETE U caej
NpuNaraHe Ha MexaHW3bm 33 KOPeKUMA Ha Bb3HarpaxAeHWeTo, B C/Ay4ai, Ye TaKbB Ce Hajiara, Kato
NPV He3a40BOIUTENHN UAN OTPULLATENHM GMHAHCOBKM PE3yNTaTu Ha YNpPaBAABALLOTO APYKECTBO UK
Ha CbOTBETHATa KONEKTMBHA WHBECTMUMOHHA CXema OOWMAT pasmep Ha NPOMEHIMBOTO
Bb3HarparkaeHue ce HamanfaBa 3HAYUTENIHO, BKAOUMTENHO C HamMafABaHe Ha TeKyLLM KOMMNeHcaumm,
HaManABaHe Ha CyMW, HAYMCNEHW 33 MWHaN Nepuos, WIM Bb3CTaHOBABAHE Ha BEYE HAYMCIEHO
Bb3HarpaskaeHue.

(3). Kputepuute 3a ObaewmTe pesyaTaTM, C MNOCTUFAHETO Ha KoUTO e obBbp3aHa
OT/IO}KeHaTa 4acT, TpAbBa fAa MO3BOMABAT KOPWUIMpPaHe Ha pasmepa M CbobpPasHO TekywmTe U
ObaeLwmnTe pUCKoBE.



6. KOMWTET MO Bb3HATPAXOEHUATA

Yn. 55. B 3aBMCMMOCT OT KOHKPETHMA Cy4Yall yNpaBaaBalloTo APYsKEeCTBO MOXKe [a Cb3aae
KomuTeT no Bb3HarpaxaeHuaTa, CbCTosLL, ce OT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, Ha KOUTO He e
Bb3/10XKEHO YNPaBAEHMETO Ha APYKECTBOTO, KaTo efMH OT TAX e Heros npeacedaten. KomMuTeTsbT no
Bb3HarpakaeHuaTa ce Cb34aBa MO HA4MH, KOWTO OCUTypsBa M3BbPLUBAHETO HA KOMMETEHTHA M
He3aBMCMMa MNPEeLEeHKa Ha NoJMTMKaTa 3a Bb3HarpaX)4eHWATa M MpaKkTMKaTa Ha Ynpas/iaBalloTo
[IPY*KeCTBO MO NPUAAraHeTo 1, KaKTO M Ha BbBeAEHWUTE CTUMYN 33 YNpaBAeHNe Ha PUCKa.

6.1. MaHpgat

Yn.56. MaHgaTbT Ha KomuTeTa No Bb3HarpaxaeHuWaTa cbenaja ¢ maHgata Ha CbBeTa Ha
AvpexkTopuTe Ha [lpysKecTsoTo.

6.2. Mpasomowun

Yn.57. (u3m. ¢ PeweHne Ha CA Ha ,Kapon Kanutan MeHngxmbHTY EAQl ot 29.09.2020r.)
KomMUTeTbT N0 Bb3HarpasaeHwata, B C/yyai, 4e Obae cb3gagdeH, lie pasnonara CbC cnegHuTe
NpaBoOMOLLMSA:

1. noarotoBKaTa Ha pelleHuATa Ha YnpaBUTENHMA OpraH OTHOCHO Bb3HarpaXKaeHuATa,
BK/IOYMTENIHO 3a@ OHE3W OT TAX, KOWUTO BJMAAT BbPXY PUCKA M YNpaBNeHWETO Ha pPUCKa Ha
yNpaB/ABaLLOTO APYHKECTBO UAU Ha YNPABAABAHUTE KONEKTUBHU MHBECTULMOHHN CXEMU;

2. OCblUECTBSABA HaA30p BbPXy Bb3HArpaXAeHWATa Ha PbKOBOAMTENNTE Ha 3BEHO 3a
yrnpaB/ieH1e Ha PUCKa M Ha 3BEHO 33 HOPMAaTMBHO CbOTBETCTBUE (BbTPELLIEH KOHTPO);

3. NpousHaca ce No CTUMy/MTE 3a YNpasieHe Ha PUCKa, KanuTana v IMKBUAHOCTTA.

(2). Mpn B3emaHeTo Ha peweHud MO T. 1 ce OTYUTaT AbJATOCPOYHUTE MHTEPECH Ha
WHBECTUTOPUTE U APYrUTe 3aMHTEPECOBAHM INLIA, KAKTO M 0BLLIECTBEHMS MHTEpeC.

(3). (HoBa,. c PeweHne Ha CA Ha ,Kapon Kanutan MeHumxkmbHT” EALL oT 29.09.2020r.) Kbm
HaCTOALLMA MOMEHT YNpaBAABalLOTO APYSKECTBO He € Cb3aaNo KOMUTET MO Bb3HarparkaeHnATa.

7. MNYBMMYHOCT HA UHOOPMALMATA

Yn.58. (1) Adpy:KecTBoTo onoBecTaABa Npen BCUYKM 3aMHTEPEecoBaHM AuLa MoApPOOHOCTU
OTHOCHO MpuaaraHaTa NOAUTMKA 3a Bb3Harpaxk4eHWATa 1 BCsSKa nNocaeaBalla NpoMaAHa B Hesd Mo AceH
M AOCTbMNEH HaUYMH, KaTo He pasKkpMBa MHGOPMaLMA, NpeacTasAsBalla 3alMTeHa OT 3aKoHa TaliHa.

(2) (HoBa, cb3papeHa ¢ peweHne Ha CO Ha ,Kapon Kanutan MeHugMMbHTY EAL, oT

29.09.2020r.) VHbopMaumaATa, KOATO MOAJENKM Ha OMnoBecTABaHe Mo NoAXOoAALl, HauuH,

n3bpaH oT YNpaBAaBalloTO APYMKECTBO, BK/HOYBA:

l.npoueca Ha B3emMaHe Ha pelleHUs, M3MOA3BaH 3a onpeaensHe Ha NOAMTMKaTa Ha

Bb3HArpaskK4eHua, BKAUYUTENHO, aKo € MPUAOKMMO, MHOOPMALMA OTHOCHO CbCTaBa W

MaHZaTa Ha KOMWUTETA NO Bb3HArpaXKAeHMATa, UMETO Ha BbHLIHWSA KOHCYATaHT, YUMTO YCAaYTU

ca 6Bunam M3NON3BaHM 3a onpeaensHe Ha MNOAMTMKATA Ha Bb3HArpaxkAeHWa, M ponATa Ha

CbOTBETHUTE 3aUHTEPECOBAHM NNL3;

2. Bpb3KaTa MeX/y 3annallaHeTo 1 NOCTUIHATUTE Pe3ynTaTy;

3. KpUTEPUUTE, M3NON3BAHM 33 U3MEPBAHE Ha PE3YNTATUTE M OTYMTAHE HA PUCK];

4. KpUTEPUUTE 33 NOCTUTHATM PE3yaTaTh, Ha KOMTO Ce OCHOBAaBa MPaBOTO 3a MoJlydaBaHe Ha

aKuMm/nanose, onuUmM U MPOMEHINBU €IeMEHTU Ha Bb3HarpaXKaeHneTo;

5. OCHOBHUTE napamMeTpu M ODOOCHOBKa Ha CXemaTa 3a eBeHTya/lHWU TFOAMLIHU MapuyHK

npemun n apyriu obnaaru, pasnnyHm1 oT napu B OPon.

Yn.59. YnpaBnaBalLOTO APYKECTBO BK/AOYBA B roAuviliHMA GMHAHCOB OTYET Ha BCAKA
ynpasasBaHa OT HEro KOMIeKTMBHA MWHBECTUUMOHHA CcXema WHbopMauusaTa, W3UCKyema Mo
[eNCcTBalloTO 3aKOHO4aTe/1CTBO.
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8.  AONBAHUTENHWU PASNOPEABU

Yn.60. (ctap un. 61, usm. c Pewenune Ha CA Ha ,Kapon Kanutan MeHuaxmbHT” EALl ot
29.09.2020r.) (1) YneHoseTe Ha CbBETHT Ha AMPEKTOPUTE HA YNPABAABALLOTO APYKECTBO, Ha KOUTO He
€ Bb3/I0KEHO YNPaBAEHUETO M KOWUTO MMAT ONWUT B YNPaBNEHMETO Ha PUCKa M Bb3HarpaxkaeHuaTa,
M3BbPLIBAT NepnuogmyeH npernes 3a Cnas3BaHeTo Ha M3McKBaHMATa no 4n.108, an. 4 ot 3AKNCAMKN
Hal-MaJIKO BeAIHbXK rOAMLIHO, HO He NMo-KbCcHO OT 30 AHM OT KpaA Ha KaseHdapHaTa roguHa, 3a KoaTo
ce M3BbPLUIBA NperfeabT, KaTo OTroBAPAT M CNednT 3a TAXHOTO NpuaaraHe.

(2) HopmaTMBHO CbLOTBETCTBME Mpernexga W W3BbpLIBA akTyanusaumst Ha MOMTUKATa

BEAHBK rOANLLHO.

Yn.61. (cTap un. 62, usm. c Pewenne Ha C Ha ,Kapon Kanutan MeHuaxmbHT” EALl oT
29.09.2020r.)13nb/iHEHMETO Ha MO/IMTUKATa 3a Bb3HarpakAeHuaTa ce noJnara Ha LeHTpaneH u
HEe3aBMCMM BbTPELleH nperfea oT MAM C y4acTMeTO Ha oTAeNa 3a HOPMATMBHO CbOTBETCTBME Hai-
MasiKko BEHBXK rOAMLIHO, HO He Mo-KbCcHO OT 90 AHWM OT Kpas Ha KaneHgapHaTa roAuHa, 3a KoATo ce
M3BbPLLBA NPErneabT.

9. 3AKIKOYUTE/THU PA3SMOPELABU

§ 1. HacrosuwaTa noinTMKa e npmueta Ha ocHoBaHue Y. 108, an. 1 oT 3aKoHa 3a AenHOoCTTa
Ha KOMIEKTUBHUTE MHBECTULMOHHU CXEMU 1 APYTUTE NPeanpUATUA 33 KONIEKTUBHO MHBECTMPAHE, KAaKTO
1 BbB Bpb3Ka ¢ Hapeaba Ne 48 ot 20.03.2013 roamHa 3a U3UCKBAHMATA KbM Bb3HarpasKaeHuATa.

§ 2. HactoAwaTta noinMTMKa e npueTta C eaMHOAYWHO peleHune Ha CbBeTa Ha aMpeKkTopute
Ha YNpPaB/ABALLOTO APYXKECTBO Cbl1aCHO NPOTOKOAN OT 3acedaHue, nposedeHo Ha 27.01.2017r. n e
M3MEHeHa M AOMbJHEHA C eAMHOAYWHM peleHna Ha CbBeTa Ha AMPEKTOPUTE Ha YMNpaBAABALLOTO
APYXEeCTBO CbI/IaCHO MNPOTOKO/ OT 3aceaaHue, nposeseHo Ha 07.11.2019r., Ha 04.02.2020r., Ha
27.05.2020r., Ha 29.09.2020r. 1 Ha 29.03.2021r.

§ 3. HactoAwarta noantmMka ce MpeAoCTaBA 3a CBeAeHMe WM Cna3BaHe OT MepcoHana Ha
YNpPaBAABaLLOTO APY*KECTBO.
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