TMOJIUTHUKA 3A HAWU-TOBPO U3ITbJIHEHUE HA IIOPBYKHUTE HA
YIIPABJSABAIIO JPYXKECTBO “KAPOJI KAITUTAJI MEHUWUKMBHT* EAJL

Ta3u monMTHKA € mpHera Ha ocHoBanue wil33 - wil137 uw wn139, an.7 u 8 or Hapenba Ned4 3a
M3MCKBAHUATA KBbM JEHHOCTTA HAa KOJEKTUBHHTE WHBECTULMOHHU CXEMH, HHBECTHIHOHHUTE JIPY’KECTBA
OT 3aTBOPEH THUIl U ynpapisBainure apyxecrsa /Hapenba Ne44/. IlonuTrkaTa € npueTa Ha 3acelaHue Ha
CnBera Ha aupexTopuTe Ha YnpasasBamoro JpyxectBo ot 01.12.2017r. u OTMEHsI MO-paHO NPHUETH
HOJHTHKH U TPOLIEAYPH ChC CHIIUS NPEAMET, KOUTO UM IIPOTHBOPEYAT.

V]I npernexaa ¥ U3MEHs pY HEOOXOAMMOCT Ta3H IOJHMTHKA €XEroJHO, KAKTO M KOraTo JeHCTBAIIOTO
3aKOHOJATEJICTBO IO Hajmara. Tasd IOJUTHKA Cce Mpuiara 3a ympapisgBaHuTe oT Y]l KOJEKTHBHHU
unpectuiiorHy cxemu (KMC) u npurexarenute Ha asyioBe oT Te3u KHMC. IlonuTrkara € mpuioxuMa 1
3a KJIMEeHTHTE Ha Y]] 110 JOrOBOPH 33 HHAWBH/YAIHO yIpaBieHHe Ha HOPTQEHIL.

OB 3AIBJIKEHUS HA YIIPAB/ISIBAIIOTO APYXXECTBO

Yn. 1. (1) VYmpaBisBamoTO JApYKECTBO TpPETHpaA CHpPaBEAIMBO TPUTEXATEIMTe Ha [sA10BC Ha
YIPaBJISIBAHUTE OT HETO KOJIEKTHBHY HHBECTUIIHOHHH CXCMH.

(2) ViopasisBamoTo APYXKECTBO HE MOCTaBsg MHTEPECUTE HA KOATO W Ja € Ipyna OT NPHUTEKATENd Ha
JIUTOBE HaJl MHTEPECUTE Ha JIpyra rpyna OT IPUTEXATEIH Ha JISIOBE.

(3) YmpapisBaioro ApPYXeCTBO B CBOSTA JEHHOCT HE JOMyCKa 3JI0yNOTPeOH, 32 KOMTO OCHOBATEIHO
MOJKE JIa C€ 0YaKBa, 4ue Ie 3acerHar CTabMIHOCTTa U HHTErPUTETA Ha Ias3apa.

(4)YupaBiasBaioTo APYKeCcTBO H3IMOJI3Ba CIPABEUIMBH, IPABUIIHA W IPO3pavHH, CHOTBETCTBAINY Ha
IPHJIOKHUMOTO 3aKOHOJATEICTBO LIEHOBH MOJEIN M CHCTEMH 3a OIICHSBaHE Ha yNMpPaBJIIBAHMTE OT HErO
KOJICKTHBHM WHBECTHIHOHHH CXEMH, Taka 4e€ Ja Cha3Ba 3aJb/DKCeHHeTO 3a JeHCcTBUE B HaH-100pHs
MHTEpeC Ha NpUTEKATeNMTe Ha JanoBe. JlpyKecTBOTO TpsibBa a MOXe Ja JoKaxe, 4€ moprdeinure Ha
YIIpaBIsBaHUTE OT HErO KOJEKTUBHU HHBecTHIMOHHM cxemu /KM C/ ca mpaBiiiHO OLiEHEHH.

(5) VmpapnsBaimoTo APYKECTBO H3BBpIIBAa JEHHOCTTa CH II0 HAYHWH, KOWTO 1€ IPEAOTBpATH
HAuYUCIIABAHETO HA M3JIMIIHM Pa3XOJy 3a KOJEKTHBHATA MHBECTHUIIMOHHA CXEMa M Ha IPUTEKATENUTEe Ha
Jsosere H.

(6) YnpapisBamoTo APYKECTBO € JUIBXHO 1a: 1. NefiCTBa JOIHO ¥ CHPaBEeIHBO B Hail-100pHs HHTEpeC
Ha KMC, kouTo ynpasisBa, 4 Ha HHTErpUTETa Ha na3apa; 2. IeHCTBa ¢ HEOOXOUMHUTE YMEHHUS, TPIKa U
BHHMaHHE B Hall-I0OpHMs HMHTEpeC Ha KOJEKTHBHATAa MHBECTHUIIMOHHA CX€Ma, KOSATO YMpaBisBa, M Ha
MHTErPUTETAa Ha [1a3apa; 3. pasmoJiara u u3rnoi3sa epeKTHBHO PeCypCHTe U MPOLETYPHTE, HEOOXONUMH 33
NPaBHIHOTO M3BbPIIBaHE HA AeiHOCTTa UM; 4. N30ArBa KOHQIMKT HA HHTEPECH, @ KOraTo HE MOXe Ja
6bIe u3bernar, aa rapantupa, ye¢ KUC, xourto ynpasisiBa, ca TpeTHPaHH CIIPABENIMBO; 5. C€ ChoOpasssa
C BCHYKM PETyJaTOPHH H3HWCKBaHHA TPH OCHIIECTBSIBAHETO Ha NIEHHOCTTA CH B Hal-100pHs WHTEpec Ha
HHBECTUTOPHTE U HA UHTErPUTETA Ha N1a3apa.

Yn. 2. (1) VopapisBalmloTo APYXKECTBO Iojiara IbDKHAMara IpuKa Ipd u30bopa ¥ IpH TEKyLUHs
MOHHTODHHI Ha HHBECTULUHTE, KOMTO BHHArW TpsOBa 1a € B Hai-100Bp HHTEpeC Ha KOJEKTHUBHATA
WHBECTHUIIMOHHA CXEMa Y NPUTEKATENIUTE Ha JAATIOBETE H.

(2) YmpaBnsBamoTo APYXECTBO OCHTYpsiBa M3IBIHEHHETO Ha NEHHOCTTa CH C HYKHMTEC 3HaHHS H
pazbupane BbB BPH3Ka C AaKTHBHUTE, B KOWTO MHBECTHUPAT MHBECTHIMOHHUTE CXEMH, YNPABJIIBAHH OT
JPY>KECTBOTO.

(3) YmpapnsBaIoTo APYKECTBO B3UMa HHBECTHUMOHHHUTE pPELICHUS OT HUMETO Ha KOJICKTHBHHUTE
MHBECTHUIHOHHYU CXEMH, KOMTO YIIPaBJsLBa, CaMO B ChOTBETCTBHE C LI€JIUTE, HHBECTUIIHOHHATA CTPATEr U
¥ OrpaHHUYCHHUATA Ha PUCKA HA TE3H KOJIEKTUBHU MHBECTHIIMOHHHM CXEMHU.




- IO OTHOIIEHHE Ha ()HHAHCOBH MHCTPYMEHTH, THPIyBaHHM Ha DETYJIHMPaHHM MNa3apd, KbAETO € HaluIe
JUKBHHOCT, KaKTO W TasapHa leHa, Y| npuema kato Haif-BakeH (aKTOp 3a M3IBbJIHEHHE IeHaTa Ha
CHOTBETHHS HHCTPYMEHT, KaKTO ¥ pa3XOIuTe, CBbP3aHH ¢ H3IBIHEHUE Ha MIOpBUKaTa.

- 110 OTHOIIEHHE Ha MPOAYKTH, ThPryBaHH W3BBH PETyJHpaHM Na3apH, 3a KOMTO HE € Hajlulle nasapHa
1ieHa, Y/l nprueMa Bb3MOXKHOCTTA 32 YACTUYHO MJIM ITBJIHO M3IIBJIHEHHE M CETHIMEHT Ha IOpBhUKATa Karo
Haii-BakeH (pakTop 3a U3NbIHEHHE.

Dunancosume UHCMpPYMeHmMu Mo2am 0a 6v0am cieoHume:

AKIHA- [AJ0BH ILIEHHU KHIDKA, IPEACTaBISBAIld 4YacT OT KaluTajla Ha THProOBCKOTO JPY>XECTBO-
EMHTEHT, [aBallld IIpaBo Ha IJIac, Ha JIMKBUIAIIMOHEH [T, IPAaBO Ha JAMBHJEHT/B Ciyvyall Ha M3IUIAllaHe
Ha TaKbB/, HAa yyacTHe B 0OLIOTO ChOpaHHe Ha aKIIHOHEPUTE Ha JAPYXKECTBOTO H B HETOBOTO YIIPABIICHHUE;
[IpaBo Ha ChpasMepHa 4acT OT HOBUTE aKIMHU IIPH yBEIHYaBaHE Ha KaluTalla ¥ APYTH.

Nbpxasau nennd kumka (JUK)- {birosu neHHN KHIXa, H3a€HH WM FapaHTHPAHH OT Objirapckara
IbpKaBa, KOUTO HOCAT JOXOA oA (opmara Ha JIMXBA, KOATO HHBECTHTOPHT MOJTydYaBa Ha OIpelesIeHa
JlaTa WK Tpe3 onpejesieH NMepHOI OT BpeMe, KaKTO M HOMHMHAJIHA CTOMHOCT Ha IIEHHATa KHUra HIH
Kanurajosa nedanba/zaryba, B ciiydyail 4ye HHBECTUTOPBHT NPOJaje LIECHHATa KHUIa MPEeId HACTHIIBaHE HA
nmajgexa u.

Onuun- npejacTaBnsaBaT GMHAHCOBH MHCTPYMEHTH, KOUTO JaBaT IIpaBo 3a 3aKyIyBaHE WM Npojaxba Ha
onpejieNieH Opoli LeHHM KHHXa WM Jpyrd (UHAHCOBH MHCTPYMEHTH MO IpPEIBAPHTENHO (HKCHpaHa
I[€Ha JI0 M3THYAHETO Ha ONpelielieH CPOK MM Ha OIIpe/ieieHa 1ara.

®rounpeuTe Ca BHJ JACPUBATHBEH (HUHAHCOB HHCTPYMEHT, JaBaT NpaBo, HO W 3aJb/DKCHHE 34
3aKynyBaHe WIH Opojax6a Ha ompejesieH Opoil LEHHHU KHYDKA HJIM JAPYrd GMHAHCOBU MHCTPYMEHTH IIO
npeaBapuTesiHO (PUKCHpaHa IieHa Ha ONpeJie/ieHa AaTa.

JloropopHuTe 3a Pa3jJMKH KaTo BUJ (UHAHCOB MHCTPYMEHT JaBaT MpaBO 3a II0Jy4YaBaHE Ha pasliuKara
MeXJy Ta3apHaTa CTOMHOCT Ha ompejeneH Opoil IeHHH KHHXXA WM APYTH GMHAHCOBH MHCTPYMEHTH M
TIpeIBapUTENIHO (pUKCHpaHaTa UM B JIOTOBOpPA LiCHA.

O6muHCcKH 00IHranMmu- IBITOBU IEHHH KHIDKA, WU3JaNeHU OT OOIIMHM, KOMTO HOCAT JAOXOJ II0J
¢dopmara Ha JHMXBa, KOSTO HHBECTUTOPHT ITOJTydaBa Ha ONpe/IENieHa laTa WK Ipe3 ONPEe/eIIeH IIEPUOA OT
BpeMe, KaKTO ¥ HOMMHAIHATA CTOWHOCT Ha IIeHHATA KHUIa WM KalUTaloBa nedanba/ 3aryba B ciydan,
4e MHBECTUTOPHT MPOaJe IIEHHaTa KHIra Npe/iyd HacThIIBaHE Ha Najiexa u.

KopnopaTuBHH 00/ IMraniu- TbITOBH LIEHHH KHHXKa, M3JaJI€HH OT ThPrOBCKH APYXKECTBA, KOUTO HOCAT
J0Xx0J o popMara Ha JIMXBa, KOATO HHBECTHTOPHT I10JIydaBa Ha ONpe/e/icHa aTa Uy [Ipe3 ONPeAEeNeH
TIEPHOJI OT BpeMe, KaKTO M HOMHHAIIHATA CTOWHOCT Ha LeHHATa KHHTA MM KaluTajioBa neyanba/ 3aryba B
Cllydaii Ye MHBECTUTOPHT NPOJIaJie IIEHHATa KHUIa IpeJiM HacThIBAaHE Ha majexa i.

HNnoreynu ob6auMrauMu- AbJITOBH IICHHH KHHMKA, 00€3M€YeHH ¢ HEABH)KMMO MMYLIECTBO, KOUTO HOCST
J0xo[ 1noj ¢popMara Ha JIMXBa, KOITO HHBECTUTOPHT I0JydaBa Ha OIpe/Ie/icHa 1aTa WK 11pe3 ONIpee/ieH
HIEPHOJ OT BpeMe, KaKTO H HOMHHATHATa CTOMHOCT Ha IIEHHATa KHUTa, KOATO Ce H3IlIalla OT eMHTCHTa Ha
Jarara Ha najexa WiM KanuTajaosa nedanba/ 3ary0a B ciiydyail ye HHBECTHTOPBT IIPOJia/ie lICHHATa KHUTa.
Jsi10Be HA KOJEKTHBHH HHBECTHIIMOHHHM CXeMH- HOCST JUBUCHTEH JIOXOJ U J0XOA 1oj (opmara Ha
KaluTagoBa neuanba/szaryba — pasjdka MexIy IOKyIHaTa H NpOAaXHaTa CTOWHOCT Ha 3aKyNEHUTE
aKI[UH{ WIH JII0BE.

Jlpyrn PMHAHCOBH MHCTPYMEHTH cpe H3dpoenuTe B 4.3 oT 3[IOHU

4, XapaKTEpHCTHKHATE Ha MecTaTa 3a M3IIbJIHEHHE, KbM KOUTO MOXeE Jia Oblie OTHECeHa MopbUKaTa- pH
HOPM&JIHM TIa3apHH YCJIOBHS, XapaKTEPUCTHKMTE Ha MeCTara 3a M3IbJIHCHHE Ha NOPBUKATE HE INE
OKaXaT CHIIECTBEHO BIMSHUE, CBHP3aHO C N3IBJIHEHUETO HA IIOphYKaTa.

B ciyyaute, Ipu KOMTO AajieH (PUHAHCOB HHCTPYMEHT € JOIYCHAT 32 ThProBHs CaMO Ha €HO MCTO 3a
u3nbiIHenne, Y] npueMa, ye ChIIOTO OTroBaps Ha Hal-100pHTE yCIOBHA.

AKO (pHHAHCOBH WHCTPYMEHTH C€ ThPryBaT Ha IIOBEYE OT €IHMH PEryjIHpaH azap WIH MHOrOCTpaHHA
CHCTEMA 3a THPrOBHsI, HAPEXKAAHETO Ce H3IIBJIHABA HAa TOBA MACTO, HA KOSTO € Bb3MOXHO IIOCTHIaHETO Ha
Haii-100bp pe3yarar, B nonsa Ha KMC nimm xivenTa.

(7) YopapnsaBamoTo ApYyKeCTBO:




1. npesocTaBs Ha MPUTEXATEIUTE HA JSUIOBE MOAXOASIA HHGOPMAIHs OTHOCHO Ta3H IOJIMTHKA, KaKTO U
OTHOCHO BCSKAKBH CBHIIECTBEHH IPOMEHH B Hes;

2. pelnoBHO cienu 3a €(heKTUBHOCTTA Ha CBOMTE OPraHM3allMOHHM MEPKHM M IIOJIMTHKA BBB BpPB3Ka C
U3ITBJHEHHUETO Ha NMOPBHYKH, 3a 1a YCTAHOBH H aKo € He0OXO0AUMO, /1a OTCTPaHH BCAKAaKBH HEJIOCTAThIIH;
3. mpernex/a NOJMTHKATa €KEroAHO, KaKTO U IPH HAJIMYUETO Ha ChUIECTBCHA ITPOMSHA, KOATO BJIHsC Ha
CrocOOHOCTTa HA YNPaBJIABAIIOTO JAPYXKECTBO Ja MPOABIDKH Ja IoydyaBa BB3MOXHO Haii-1o0pus
pe3yJITaT 3a ynpaBJIsiBAHUTE KOJIEKTHBHY UHBECTUIIMOHHH CXEMH;

4. TpsiGBa J1a € B ChCTOSIHHE J1a JIOKaXKe, Y€ U3IbIHsABa nopbukuTe oT uMeto Ha KMC, xouto ynpasissa, B
CHOTBETCTBHE C IOJMTHKATA CH 3@ M3IBJIHEHHE Ha TIOPHYKH.

IMMPABWIA 3A BbJI3I'AHE

Yn.4. (1) YupapngBaioTo JpYXeCTBO JAEHCTBa B Hai-100pHsA HMHTEpEC Ha YIPABISBaHUTE OT HEro
KOJICKTHBHM HHBECTHUHOHHH CXEMH, KOTaTO Bb3Jlara Ha JApYrd Jula H3NBIHECHHETO HAa IOPBYKHUTE OT
HMETO Ha Te3H CXEMH IIPH YIIPABICHHETO Ha TEXHATE NOPTHEHIH.

(2) YnpaBiasBamoTo APYKeCTBO MpH HM3MBJIHEHHE Ha 3aJbJDKEHHETO IO ajl. 1 mpeampuema BCHYKH
pasyMHH JEHCTBHS Ja TMOJNydyH BB3MOXHO Hai-700pus pesynrar 3a CBHOTBETHATa KOJIEKTHBHA
HHBECTHIIMOHHA CXEMa, KaTo ce B3eMaT NpeABH]

- yenama,

- pasxooume,

- CpOKBM,

- 8ePOSAMHOCMMA OM UNBAHEHUE U CEMBIMEHM,

- 0beMbm U ecmecmeomo Ha NOPpv YKAma unu

- 8CAIKO OpY20 06CMOAMENCMBO, C6bP3AHO C UNBIHEHUEMO HA NOPbLYKAma.

3a onpeesiHe HAa CHOTBETHOTO 3HAYSHHE Ha Te3U (PakTOpH ce NMpujarat KpUTEPHUTE 1O 4. 3, all. 2.

(3) YupasnsBamoTo [pyxecTBo MOXe Aa Bb3/lara Ha CJICHUTE JIMLA HU3IIBIHECHUE Ha MOPBYKH, KaTo aKo
JIEHCTBAIIOTO 3aKOHOJIATENICTBO T'0 Jomycka Y J| Moxe aa Bb3jlara ¥ Ha Apyr'H JIMLA, IIPY YCIOBHS U pell
CBIJIACHO HOpMaTHBHAaTa ypenoda:

- 3a akuuu, o0IUraIuy, KOMIIEHCATOPHH HHCTPYMEHTH H JIpYTd (MHAHCOBH MHCTPYMEHTH, ThPIyBaHU Ha
OBIrapcKM peryjidpad masap WIH MHOTOCTpaHa CHUCTeMa 3a ThproBus, Y/l Bb3jnara M3NbIHEHHE Ha
HOPBYKH CaMo Ha JidiieH3upann or KomucusaTa 3a GHHAHCOB Ha(30p HHBECTHIIMOHHY OCPEIHHUIIH.

- 3a akiuM, OONUranMu ¥ JIpyrd (pUHAHCOBH MHCTPYMEHTH, KOUTO HE CE€ ThpPryBar Ha OBIrapcKku
peryjMpan Iasap WM MHOTOCTpaHHAa CHCTeMa 3a ThproBus, Y]l Moxe [a Bb3jlara M3IbJIHEHHE Ha
NOPBYKH CaMO Ha HMHBECTHIIMOHHM IIOCPEIHHIM, IPUTEKABAIIM JIMIEH3 OT CHOTBETHHS HAlMOHAIECH
HA/I30pEH OpraH, ¢ KouTo ¥/l uma CxiroueH JOroBop.

(4) praBJISIBaH_[OTO JAPYKECTBO CKJIKOUBA JOTOBOP 3a U3MBJIHCHUE Ha IIOPBHYKA CaMO aKO € TO3H JOroBOp
HE HapymaBa 3aJbJDKCHHATA CH IIO HACTOALIUSA WICH. praBJI}IBaHIOTO JAPYXKECTBO NpPeAoCTaBss Ha
TIIPUTCKATCIIUTE Ha I4J10B€ IOAXOAA1Ia I/IH(bOpMaHI/IH OTHOCHO YCTaHOBEHATA ITOJIMTHKA, KAKTO H OTHOCHO
BCAKAKBH CHHICCTBCHU IIPOMCHH B HES.

M3NbJIHEHUE HA CAEJIKA C AKTUBUTE HA KOJIEKTHBHATA MHBECTHHHUOHHA
CXEMA U N3NCKBAHUS KbM PETUCTPUPAHETO UM U CbXPAHSIBAHETO HA
NUHOOPMAIMSA 3A TSX

Yn.5. (1) YipaisBaimoTo ApYXXECTBO OCHIYpsiBa HAJJIEKHO, NPAaBHJIHO U OBP30 H3NBIHEHHE HA
CHIEJIKHTE C aKTUBUTE B MOPTQeiInTe Ha KOJIEKTHBHUTE HHBECTUIIMOHHH CXEMH, KOUTO YIIpaBIIsiBa.

(2) V]I ce 3axpimkaBa Ja OCHrypH, ue u3nbiHeHute oT uMeto Ha KMC noppuku ca HaUIeXKHO M BAPHO
BITUCAHM U pa3lpeJleIeHH.




(3) Y/ ce 3ampmxaBa Jja OCUTYpH, Y€ CpaBHUMH IIOPBYKM Ha KOJIEKTUBHHUTE HBECTHLHOHHH CXEMH CE€
U3M'BIHABAT TIOCJIEIOBATEIHO M HAMJIEKHO, OCBEH aKO0 TOBa € TPYAHO OCBIIECTBHMO HOpaIH
XapaKTEpPUCTHKUTE Ha MOpBYKATa WM CHIIECTBYBAIIMTE IIa3apHH YCJIOBHMS WM aKO HHTEPECHUTC Ha
ChOTBETHATA CXeMa U3HCKBAT APYToO.

(4) ®uHaHCOBUTE HHCTPYMEHTH HIIM MAPHYHHU CYMH, IIOJYYEHH IIPH CETHIMEHT Ha M3IBIHEHH IMOPBHYKH,
ce MpeBeXXIaT He3a0aBHO M TOYHO I10 CMETKaTa Ha ChOTBETHATa KOJIEKTHBHA HHBECTHIIMOHHA CXEMa.

(5) YnpaBnsBamioTo ApyXecTBO He MOXe Ja 37I0ynorpedsBa ¢ mH@oOpManusaTa, CBbp3aHa C BHCAIIH
(HEeHM3MBJIHEHN) MOPHYKM Ha KOJEKTHBHATa WHBECTHIHMOHHA CX€Ma, M IpEANpHEMa BCHYKH pasyMHH
CTHIIKM Jia IIPEJOTBPATH 3jI0ynoTpedara ¢ TakaBa HHGOpPMALUS OT CTPaHa Ha JIMIaTa, KOUTO pabOTAT 1o
JOTOBOP 3a Hero.

OBE/IUHSIBAHE U PA3JAEJISIHE HA IIOPBYKH

Un.6. (1) YnpapisBamoTo JpyXecTBO MOXeE Ja 00CIMHEHH HJIM Pa3JeiH IIOPHYKH, KOTaTO aKTHBHTE C€
CbXpaHsABaT B €JHa W Chllla JEMO3MTapHAa WHCTHTYIMs, IPH Cla3BaHe IIpaBHiaTa B Hacrodiara
pasnopenda.

(2) Morar aa ce obeauHsIBa CaMO HapeXJaHHs, Kacaelly €JUH M ChIl BUA GUHAHCOBH UHCTPYMEHTH M
HapeXJaHusl, KOMTO He Ce pa3jdyaBar IO CBOS BHI U CBIIHOCT. JlomycTuMo € OOEIMHEHHETO Ha
HapEeXIaHUs, YHATO XapaKTePHCTHKA ,,KOJIMUECTBEHO M3MIBIHEHME € Pa3lIM4Ha, T.€. HApCKIAaHHI KOUTO
ce M3NBJIHABAT ,,4YaCTHYHO” ¢ TAKHBA, KOUTO CE U3MBJIHABAT ,, U300 .

(3) YmpaBnsBamoTo APY)KECTBO HE MOXKE Ja H3IIBJIHM IOPHYKA Ha €[Ha KOJEKTHBHA MHBECTHIMOHHA
cxeMa, o0eIMHABAMKK A C IOPHYKA Ha ApYyra cxema, KOATO YHNpaBisgBa, MM Ha JPYr KIMEHT HMIH C
IOpBYKA 33 CBOS COOCTBEHA CMETKA, OCBEH aKO HE Ca H3I'bJIHCHHU CIICAHHUTE YCIIOBHS:

1. 1a e HayMIE Maka BEPOSITHOCT 00€MHEHHETO Ha IOPBYKHTE J1a HAKEPHU MHTEPECHTE HA KOATO U J1a €
KOJIEKTHBHA MHBECTUIIHOHHA CXeMa WK KJIMEeHTH, YAUTO NOPBUKH 1€ OB1aT 00eAMHEHH;

2. yIpaBiIsBaIOTO JPYKECTBO € NpHeIo U edeKTHUBHO NpUiara MpaBuia 3a 00eIMHEHUE H pasNpeeisaHe
Ha MOPBYKUTE, KOUTO CBABPXKAT AOCTaTHYHO KOHKPETHH IIPaBHJIA 3a CIPaBEIMBOTO PasNpeiessHe Ha
o0eIMHEHNTEe TOPBHYKH, BIJIIOYHTENHO 3a TOBa KaK OOEMBT M I€Hara Ha MOPBYKUTE ONPEICIAT
pazripenieNiaHeTo 1 00paboTBaHETO B CIIy4auTe Ha YaCTHYHO M3IIbIHEHHE.

(4) KoraTo ympapisBaioTo Ipy>XecTBO OOeIMHsIBA IOpHbYKA HA JaJeHa KOJICKTHBHA WHBECTHUI[HOHHA
cXeMa ¢ eJ[Ha WM I10Beye MOPBHYKH Ha JApyra cXema WIN KIHEHTH U 0OeMHEHaTa MOpbYKa € YaCTUYHO
H3IIBJIHEHA, YIIPABJISBAIIOTO JPYXKECTBO pa3zelis ChOTBETHUTE TPAaH3aKIMK IIPOIIOPLIHOHAIIHO.

(5) Korato ympamisiBaloTO JPYXECTBO OO€IMHSBA IOPHYKH HA [a/JicHa KOJIEKTHBHA HWHBECTHI[MOHHA
cXeMa WK JPYTH KIHEHTH ChC CIIENIKH 3a COOCTBEHA CMETKA, IPYXKECTBOTO pa3jieiid ChbOTBETHHTE CICTIKH
10 HAYHH, KOWTO HE OIeTsBa KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa HIIN JIPYIHTE KIIHCHTH.

(6) Korato ympaBisBamoro APYXeCTBO OOEAMHSABA MOpPHhYKAa Ha JaJeHa KOJEKTHBHA HWHBECTUIMOHHA
cXeMa WM Jpyr KIMEHT ChC CHeKa 3a coOCTBeHa CMeTKa M OOeJMHEHaTa IOpbhbYKa € YacTHYHO
H3ITBJIHEHA, YIIPABJISIBAIOTO JIPYKECTBO pa3/ieisl ChOTBETHHUTE CACIKH Ha KOJEKTHBHATA HHBECTHIHOHHA
cXeMa WU Ha JPYTHs KIIHEHT IPUOPUTETHO, MIPeIU Aa PasAeiH CACIKATE 3a CBOS CMETKA.

(7) Ako ympaBisSBalIOTO JAPYKECTBO € B CBHCTOSHHE Ja OOOCHOBE pa3yMHO Ipell KOJICKTHBHATa
MHBECTHIMOHHA CXEMa WM JPYTH CBOM KIMEHTH, 4e 0e3 qa oOeuHABa NOPBUKHTE, APYKECTBOTO HE OH
MOIJIO Ja IO HW3NBJIHM NPH TaKWBa HW3TOJHH YCJIOBMS MIH BBOOINE Ja ro M3NBLJIHH, TO MOXE Ja
pas3mpeieIiy IPOMOPIHOHATTHO C/IeIKaTa 32 CBOS CMETKA.

(8) VYmpaBisBaloTo APYKECTBO MpHJara Mpoueaypa 3a HM30ArBaHe Ha IOBTOPHO pasnpelesisHe Ha
CHIEJIKK 3a COOCTBEHA CMETKA, M3IIBJIHEHH ChbBMECTHO ¢ HapexiaHus 3a cMetka Ha KWUC umm xnuenTure,
KOTaTo TOBA € BbB Bpejia Ha KIIMEHTA.

(9) Ilpm ycnoBue, ye HapexnaHe 3a cmerka Ha KHMC e Ouno m3nbiaHeHO Ha no-0iarompustHa OT
olIpeeNieHara 1ieHa, nsiara u3roaa npunapiexu Ha KUC.

3AITIMCBAHUA 3A CKJIIOYEHU CAEJKHA




Y. 7. (1) YropaBnsBamoTo IpyXeCTBO rapaHTHpa, 4e 3a BCsKa CleNka, CBbp3aHa ¢ mopTdeiina Ha
KOJICKTHBHA HHBECTHIIHOHHA CXeMa, He3a0aBHO ce W3BBPIIBA 3aluc Ha HHpopMalusTa, Heo0XoauMa 3a
BB3IIPOU3BEXKIaHE Ha NOAPOOHOCTUTE MO0 OTHOIICHHUE Ha ITOPBUKATa M Ha M3BBPIICHATA CAETIKA.

(2) 3anuckt mo an. 1 ceappxka: 1. uMeTo wiM Apyro o603Ha4yaBaHe HAa KOJIEKTHBHATa WHBECTHIIMOHHA
cXxemMa M Ha JIMIETO, JEWCTBAmIO OT HeWHo wuMe; 2. mnoapoOHa uHpopManus, HeoOxoxuMma 3a
UAeHTAGUIMPAHE Ha BBIPOCHHSA HHCTPYMEHT; 3. KOJMUYECTBO; 4. BUJ Ha IOpBYKaTa WM CIEJKarta; 5.
1ieHa; 6. 3a MOPBYKHTE - JaTaTa ¥ TOYHOTO BpEME Ha IpeZiaBaHe Ha NOpbUKaTa, KAKTO ¥ UMETO HIIM JAPYro
o0o03HavaBaHe Ha JIMIETO, HAa KOETO € MpeAaJeHara nopbuka, Wik 3a CJIeJIKU - JaTaTta ¥ TOUHOTO BpeMe Ha
PEIIEHHUETO 3a ThPryBaHe W M3IThJIHEHHE Ha cAeNKara; 7. IMETO Ha JIMIETO, IpelaBallo MopbhyKaTa UiH
U3BBPIIBAIIO CAeIKaTa; 8. IPUYMHATE 32 OTMSIHA Ha NOpbUYKaTa, KOraTo € IPHII0KUMO; 9. 3a CKIIIOYEHH
C/IEJIKY - HacpelllHa CTpaHa ¥ UACHTU(UKAIMS Ha MSICTOTO Ha H3IbIIHEHUE.

(3) CopxpansBaneTo Ha HHpOpMaNHATA 32 3aMUCHUTE 110 ajl. | ce U3BbpIIBA IO pesia Ha wi. 68 or Hapenba
44,

TAKCH, KOMUCHUOHHU U JIPYT'U HEITAPUYHU OBJIAT'H

Y. 8. (1) YnpasnsBaioro ApYyKeCTBO AEHCTBa YECTHO, CIPaBEUIUBO M NPOGECHOHATHO CHIIIACHO Hal-
JoOpHs MHTEpeC Ha KOJICKTHBHATa WHBECTHIMOHHA CXeMa M He TpsOBa BBB BPB3Ka C AECHHOCTHTE IO
yIpapiieHHe ¥ aIMAHUCTPHpaHE Ha HHBECTUIIMUTE HA CHOTBETHATA CXEMa Jia IUIalla WM MoJIy4aBa Takca
WJIA KOMHCHOHHA, WJIH JIa MPEIOCTaBs WM 110JIydaBa Heapu4yHU o0ary, OCBEH ako Te ca:

1. Takca, KOMHCHOHHA WM HelapuyHa objara, njaTeHa OT WIM Ha KOJEKTUBHATa MHBECTHUIIOHHA CXEMa,
WIM Ha JIUIE OT UMETO Ha cXeMara, MJIH MOJIyYeHa OT HEro;

2. Takca, KOMMCHOHHA MJTH Helapu4iHa o0Jara, IjiaTeHa OT WM Ha TPETO JIMIE, WM ITOJIydYeHa OT HEro,
WM JIMIIE, JeHCTBaIIo OT MMETO Ha TPETO JIMIE, KOTraTo ¢a U3I'bJIHEHH CICAHUTE YCIOBHS:

a) CHINECTBYBAHETO, €CTECTBOTO M pa3MEpPbT HAa TaKcara, KOMHCHOHHara WM ofjaraTa WIH KOrato
pa3MepsT He MOXe Ja ObJie YCTAHOBEH, METONBT 3a HW3UMCIsBaHe Ha cymara, TpsaOBa na Obaar sCHO
OTIOBECTEHH Ha KOJICKTHBHATA MHBECTHIMOHHA CXeMa MO H3YeplarelieH, TOYeH U pa3bupacM HauuH
IIpeId NpelOCTaBsIHEeTO Ha ChOTBETHATA YCIIYTra,;

0) IUTalaHeTo HA TaKca HIM KOMHCHOHHA WJIM MPeJOCTaBIHETO Ha Hemapu4HU obyaru TpsAOBa Ja uMma 3a
1en Ja moAoOpH KaueCcTBOTO Ha CHOTBETHaTa yclIyra M Jia He BB3IPENsrcTBa CIAa3BaHETO Ha
3abJDKCHHETO Ha YIPaBJIABALIOTO JAPYXKECTBO Ja JelcTBa B Hal-noOpHs MHTEpeCc Ha KOJEKTHBHATA
WHBECTHLMOHHA CXEMa;

3. cnenMUYHM TaKCH, KOHTO Ca IO3BOJIEHH WIH HEOOXOIMMH 3a IpEeJOCTaBSHETO HAa CBHOTBETHATA
yCIIyra, BKJIOUHTEIHO TOINEYHTEICKH TAKCH, TAKCH 3a CETHhJIMEHT W OOMSHAa Ha BajyTa, peryJaTOpHH
TAKCH, JIAHBIM U1K IIPABHH XOHOpApH, ¥ KOUTO [0 CBOS XapakTep He MOrar Jia IoBeJaT A0 KOH(IIUKTH Ha
HHTEPECH CBC 3aJB/DKCHHATA Ha YIPaBJISIBAIIOTO IPYXECTBO Ja JAEHCTBAa YECTHO, CIPAaBEIIMBO H
npo¢eCHoHAITHO B Hali-I00pUS HHTEpEC Ha KOJIEKTUBHATA HHBECTHIIMOHHA CXEMa.

(2) YupaBiasBamoTo ApYyXKeCTBO MOXe 3a 1ejuTe Ha an. 1, T. 2, OykBa ,,0" na onoBecTsiBa B 00001IEeHa
¢opMa OCHOBHHTE YCJIOBHS Ha CIOpa3yMEHHSTa OTHOCHO TaKCHTE, KOMHCHOHHMTE WM HENapHYHHTE
obnaru. Ilo uckaHe Ha MpUTEXarTes Ha JSJIOBE YIPaBIABAIIOTO JIPYXKECTBO CE€ 3aJbJDKaBa Ja pasKpHe
JOIIBJIHATENTHH TTOAPOOHOCTH OTHOCHO CIIOpa3yMEeHUTA.

M3NCKBAHU KbM YIIPABJISIBAIIOTO APYJKECTBO IIPU U3BbPLIBAHE HA
NHIANBUAYAJHO YIIPABJIEHHUE HA IOPT®EN.I

Yn.9. (1) Koraro ynpapisBaioTo Apy>KeCTBO YIpaBisiBa HHIMBHIyalleH nopTdeils, To TpAOBa 1a cnas3sa
3aIBDKCHHETO Ja JICWCTBA YECTHO, CIIPaBEUIMBO M KAaTO NPOGEeCHOHAINCT ChOOpa3sHO Hai-1o0pus
MHTEpeC Ha KJIHeHTa, KaTo ro YBEIOMsIBa 32 PUCKOBETE OT CAEJIKUTE ¢ PUHAHCOBH HHCTPYMEHTH.

(2) YmpaBisBamoTo APYXKECTBO INPEIOCTaBs 3a CMETKAa Ha KJIHEHT yclyrure mno wi. 86, am 2
3AKUCAOIIKHY BB3 ocHOBa Ha IHCMEH JAOTOBOp € KIHEHTA. 3a pella U HAaYMHUTE Ha CKJIIOYBAaHE Ha




JIOTOBOPHTE Ce MpuiaraT ChOTBETHO M3ucKBaHMATa Ha rnaBa Il or Hapenba Ne 38. JlorosopsT mo
H3peUeHNe MMbPBO MOXeE Aa ObJie CKIIIOYEH IIPU OOIIH YCIIOBHSL.

(3) Ilpu mpemocTaBsiHe Ha YCIyrH, pasnuuHd oT Te3d no uwi. 86, an. 2, T. 2 3JKUCIIIKH, Ha HOB
HerpodeCHOHATEH KJIMEHT YHPaBIISBaLIOTO JPYXKECTBO My IPENOCTaBsA Ha XapTHEH HOCUTEIT WK Ha JIpyTr
TpaeH HOCHUTeNn HMHpOpManMs 3a OCHOBHMTE IIpaBa M 33JbDKEHHsA HA KIMEHTAa W YHPaBJIIBaLIOTO
JPYXKECTBO, BKJIIOUMTEIHO Ype3 MPeAOCTaBsIHEe Ha IPHIIaraHUTe OT JAPY>KECTBOTO OOIIHN YCIOBHS.

(4) ChbappxaHueTo Ha OOUIMTE YCIOBHSI CE€ OIpeAeis B 3aBUCHUMOCT OT YCIYIMTE M HEHHOCTHTE,
IpeIarany OT YIPaBJABallOTO APYKECTBO, KATO B TAX MOXe Ja ce ChAbpxka HHPOPMALHATA, KOATO
yIPaBIABAIIIOTO JAPYKECTBO TpsOBa Ja IpPefOCTaBH Ha KIHEHTUTE CH, CHIVIACHO M3HMCKBAaHHATA Ha
Hapenba 44.

(5) YupaBnsBamoTo IPYKeCTBO BKJIIOUBA B OOLIUTE CH YCIOBMs WM B JOroBOpa ¢ KJIMEHTa, KOratro He
npuiara ooy yciaosus, HHGopMaIys 3a HAYUMHUTE 38 Pa3yMHO U CIIPaBEUIMBO YPEXKIaHe Ha CIIOPOBETE.
(6) YpaBiasBamoTo qpy’ecTBO IpH IpeJocTaBsiHe Ha HHPOpMaIisd Ha KIHEHTUTE H IIOTEHIHAIHUTE CH
KJIMEHTH, BKIIOYHTEIHO HHPOPMalMITa B MAPKETHHIOBUTE CHOOIIEHH, clia3Ba H3KucKBanusaTa no 311OU
u Hapen6a Ne 38.

(7) YnpasnssamoTro ApPY’KECTBO, KOTaro W3BHpPIIBA HHAMBHIYaJHO YIpaBJIeHHE Ha NopTheln Ha
KJIMEHTA, CI1a3Ba 3aIb/DKEHHETO CH Ja JeiicTBa ChoOpa3Ho Hail-100pus HHTEepeC Ha KIIMEHTa ChIJIACHO Yl
3,an. 1 u 3 or Hapenba Ne 38.

(8) 3a m3mbIHEHHE HA 3aXBJDKEHHETO IO ajl.7 yNnpasisBallOTO APYXKECTBO MOJlara BCHYKH pa3yMHH
YCHJIMS 3a TIOCTHTaHE HA Hal-100Bp pe3ysTaT 3a CBOMTE KJIMEHTH, OTUHTaliKu (akTopure: Hak-nobpara
3a KIMEHTa II€Ha, pa3’Mep Ha pa3XOJHUTE, BEPOSTHOCT 3a M3MNBJIHEHHE, KaKTO M BCHYKH JpPYrH
00CTOSATENICTBA, CBhP3aHU C U3IIBIHEHUETO Ha HAPEXKIAHETO.

(9) OtHocHTENHATA 3HAYAMOCT Ha BCEKHM OT (pakTropuTe mo an.8 ce ompenels MOCPEICTBOM CICAHUTE
KpUTEpHU:

1. XapakTepUCTHKHTE HAa KIMEHTA, BKIIOYUTENHO Nal¥ € ONpeJeleH KaTo HENpopecHOHaleH HIH
npodecroHaleH KINCHT;

2. XapaKTEpUCTHKHUTE Ha HApEXAaHETO 38 CMETKa Ha KJIUEHTa,

3. XapakTepHUCTHKUTE Ha (PHHAHCOBUTE HHCTPYMEHTH, NIPEMET Ha HAPEKIAHETO,

4. XapaKTepUCTHKUTE HA MeCTaTa Ha W3IBIHEHHE, KbM KOHUTO HapeXIaHETO MOXe Ja Ob/ie HAaCOYeHO 3a
U3ITHIHEHHE, a 32 Henpo()ECHOHATHUTE KIIMEHTH- W o0maTa CTOHHOCT Ha CJejKara, BKJIIOYBAIlA Ii€HaTa
Ha (MHAHCOBUS HHCTPYMEHT H DPa3XOJUTE, CBbP3aHH C H3NBJIHEHHETO. Pasxomure, CBBp3aHH C
H3ITBIHEHUETO, BKJIIOYBAT BCHYKH Pa3X0JH, KOWTO Ca MPSKO CBbP3aHH C M3IIBIHECHHETO Ha HApEXIaHETo,
BKJIFOUMTEIHO TAKCH 33 MACTOTO HA M3IIBbJIHEHNE, TAKCHTE 3a KIIMPHUHT U CETHIMEHT, KaKTO ¥ APYrd TaKCH
Y BB3HArPaXJICHHS, IJIATAMH Ha TPETH JIMNa, OOBbP3aHH C U3IbJIHEHHE Ha HAPEXKIAHETO.

(10) YnpapnsBalloTo JpPY)XeCTBO, KOraTo H3BbPILIBA HHAMBHIYIHO YIIpaBlIeHHE Ha HOpTQein Ha
KJIMeHTa, TpOBa Ja cras3Ba B JCHHOCTTa CH IpaBUjaTa 3a 0OETHHABAHE M pa3Jie/isHe Ha IOPBYUKH IO Wi
37 or Hapen6a Ne 38 u an.11 mo-gomy.

(11) YnopasngBaiioro ApYXecTBO OOEOMHSBAa HapeXXJaHWS 3a CMETKa Ha KIMCHTH IIPU Clla3BaHe Ha
CJIEJTHUTE YCIIOBUS:

1. o0eJHHECHHUETO HA HapexXaaHudaTa HiAMa Ja € BbB BpcJa Ha KOHTO U J1a € OT KJIMUEHTUTE, YUHUTO
Hape€XaaHus cC 06CIH/IH$IBaT;
2. 06CZII/IHCHI/ITC KJINCHTCKH HapeXaHus C€ pa3JeiiAT Bb3 OCHOBA Ha CIICAHUTE KPUTCPHH!

a) JlaTa U 4ac Ha [10/1aBaHe;

6) eIMHUYHA [IEHA;

B) 00111a CTOMHOCT Ha HapeXIaHETO;

T) 3a7lailcHd apaMeTPH 3a KOJTHYECTBEHO U3NIBIHEHHE,

1) Ipyrd KOHKPETHHU HHCTPYKLIUH Ha KJIMEHTa /aKo HMa TaKuBa/.

(12) V]I Moxe ma obenHHsABA CaMO HApeXJaHWs Ha KIHMEHTH, Kacaelld €IWH M ChII BUJ (PHHAHCOBH
HHCTPYMEHTH W HapeXJaHUs, KOUTO HE CE pa3/IMyaBaT I10 CBOS BH/I M CHIIHOCT.




(13) Y] e Moxe jia o0eANHSBA HApeXKJaHKs 3a TOKYIIKa WM IIpoAax6a Ha GHHAHCOBH HHCTPYMEHTH Ha
KJIHEHTH, KOUTO ca MOJAaJeHH B pa3MuHH pabOTHHU JHH, KAKTO M TaKMBa KOMTO Ca C pa3jM4YeH CPOK Ha

BaJIUTHOCT.
(14) Y] ne moxe 1a o0enHsIBa HApekJaHK 3a IOKYIIKA WM Mpoaax06a Ha GHHAHCOBH HHCTPYMEHTH Ha
KJIMEHTH, KOMTO ca qu()epeHIpany CIopel MSICTOTO CH Ha U3IIbJIHEHHE. JJomycTHMO € 00eANHEHHETO Ha
HapeXJaHUs, YHATO XapaKTEPUCTHKA ,,KOJUYECTBEHO U3NBJIHECHHE € Pa3lIM4Ha, T.€. HAPEXKIaHUA KOUTO
ce M3IBIHABAT ,,9aCTHYHO” C TAKHBa, KOUTO CE€ U3IIBJIHSBAT ,,H3LSJIO .
Yn. 10. (1) YnpaBispamoTo APYXKECTBO € UIHKHO Aa NpEeNocTaBs Ha CBOMTE KIHEHTH ClleJiHaTa
HHpOpMaLIUS:

1. cHbOTBETHHTE JaHHH 3a YIPaBJIABAIIOTO JPYXKECTBO U MpeAaraHuTe OT HEro yciayru mo 4. 8§ u 9 or
Hapen6a Ne 38;
2. (UHAHCOBUTE HHCTPYMEHTH, TpEIMET Ha IPEJOCTABIHUTE OT HEro JONBJIHUTEIHH YCIyTH, U
npeUlaraHiTe WHBECTHIMOHHH CTPATeTHMH, KaKTO M DPHCKOBETE, CBbP3aHH C TE€3W HHCTPYMEHTH H
crparerud, cprinacHo wi. 10 u 11 ot Hapenba Ne 38;
3. BHJOBETE pa3Xony 3a KIHCHTA M TEXHHs pa3Mep, KaTo II0 OTHOIICHHE Ha HENPO(ECHOHATHHMTE
KJIMEHTH U IOTEHIMAIHNTE Henpo(ecHOHaIHH KIHeHTH ce ipuiara 4wi. 18 ot Hapenba Ne 38;
4. HayMHA Ha CBHXpaHABaHE Ha NapuUTe W/MIM (UHAHCOBUTE HHCTPYMEHTH HA KIMEHTHUTE IIpH
IPeOCTaBsIHE Ha yC/Iyrarta ylpaBieHHe Ha HHIMBHyaneH noptdeir cbriaacHo 1. 32 ot Hapenba Ne 38.
Yn. 11. YmopapisBamoTo APY)KECTBO H3HCKBa OT KJIMEHTA, CHOTBETHO OT IMOTEHIMAIHHUS KIIHEHT,
uH(popMalKs 3a HEroBUTE (PUHAHCOBH BH3MOXKHOCTH, HHBECTHUIIMOHHH LE/IH, 3HAHHS, OIIHT U FOTOBHOCT
Ja PHCKyBa H NpH TNpPEeJOCTaBSHETO Ha yciyrarta ce PBKOBOJM OT MoJydeHara HMH(pOpMauus Ipu
cnasBaHeTo Ha u3ucKkBaHuATa o wi. 19 u 21 ot Hapenba Ne 38.
Yn. 12. OTHOCHO MNPEJOCTABSIHETO M IIOJIYYaBaHETO HAa BB3HAIPaXKICHHS, KOMHUCHOHHM, HEIapH4HH
o6aru ¥ TakCH BB BPb3Ka C JOIBJIHUTEIHATE YCIyrd 1O YIpaBlIeHHEe Ha HHIMBHIyaJleH moprdein u
NpeIOCTaBsAHE HA WHBECTHLMOHHU KOHCYJITAllMH YNPABJIABAILOTO APYXKECTBO Cla3sBa MW3MCKBAHUATA MO
wi. 14 or Hapen6a Ne 38.
Yn. 13. (1) YupasissaimoTo JpyXeCTBO IPH MPEJOCTAaBIHETO Ha JOIBJIHUTEIHUTE YCIYTH 1o 4. 86, aj.
2 3AKUCIIKY moxe Aa BL3JI0XKH H3ITBIHEHHETO Ha BXXHU ONEPATHBHH (PYHKIHH Ha TPETO JIMIIE NIPU
ycJIOBUATA M 1O pena Ha wi. 24, an. 1, . 9 u 4. 32, an. 6 3[I®U u rnasa nera or Hapenda Ne 38.
Be3narageTo ce OChbIIECTBIBA Bb3 OCHOBA Ha MHCMEH JOroBop Mexay Y] v TpeToro nuie, B KOHTO
H34YepraTesiHo Ce MOCOYBAT NpaBarTa U 3aJbJDKEHUSITA HAa CTPAHUTE.

(2) Bb3naranero Ha BaKHH OlEepaTHBHU (YHKIHH TpsOBa na ObAe MU3BBPIICHO II0 HaYMH, KOHTO Ja HE
BOJM 710 0cBOOOXAaBane Ha Y]l oT 3ab/DKEHUATA MY CBITIACHO HOPMaTHBHHUTE aKTOBE. Bb3jaraseTo no
ain. 1 ve TpsiOBa fa BoAM 10:

1. mpexBBpIIHE HAa OTTOBOPHOCTUTE HA WICHOBETE Ha yIPaBUTEIHMS oprad Ha Y]l WM Ha OpYyrd auua,
KOHUTO YNpaBJsgBat JAeHHOCTTa MY;

2. NpoMsHa B TIPaBOOTHOILLEHHATA Ha Y J| ¢ HETOBY KIIMEHTH WM B 3abJDKEHUATA MY KbM TAX;

3. HapylIaBaHe Ha H3UCKBAaHMUATA HA HOPMaTHBHUTE aKTOBE;

4. oTnazane WM IPOMsiHA Ha JIPYTo YCJIOBHE, IPH KOETO € U3/1aJieH JIULEH3bT Ha Y /1.

(3) Bp3naraneTo ce OChIIECTBSIBA IPH CIIa3BaHe Ha CIICAHUTE H3HCKBAHMUI.

1. nMIETO, HA KOETO C€ Bh3jiara M3IbJIHEHUETO, pa3iojara ¢ HeoOXOAUMUTE Bb3MOXKHOCTH, PECYPCH H
M3MCKYEMH TIO 3aKOH pa3pellieHHUs 3a HafeKJIHO U IPO(ECHOHAHO H3NBIHCHHE HA BB3JIOKEHHTE MY
dynkumu;

2. JIMIETO 10 T. 1 U3BHPIIBA BH3JIOKCHUTE MY YCIyTH €EKTHBHO;

3. UneTo 1o T. 1 OChINECTBABA HAIEKEH KOHTPOJ BbPXY M3IIBIHEHHETO Ha BB3IOXXEHUTE My QYHKIIHMH
U aJIeKBaTHO YIIpaBIsABa pHCKa, CBBP3aH C TOBA,

4. V]I npennpueMa MOAXOAANMM ASHCTBHS, aKO € BUAHO, Y€ JIMIIETO IO T. | He MOXKE /1a OChLIECTBIBA
BB3JIOKEHUTE MY (YHKIUH €(DEKTHUBHO U B CHOTBETCTBHE C HOPMATHBHHUTE M PEryJIaTOPHU H3UCKBAHUS,
5. V]I noaaspxa HeoOXOAMMATA OPraHU3alds, PeCYPCH ¥ B3MOXKHOCTH 32 YIPaXHSIBaHE HA eQEeKTHBEH
KOHTPOJI BBPXY BB3JIOKEHHTe (YHKIHH HA TPETOTO JIMIE U 3a YNPABICHUE Ha PHUCKOBETE, CBHP3aHH C
TOBA Bh3jIaraHe, KOHTPOJIUpa Te3u GYHKIMHN U YIIPABIIsBa T€3U PUCKOBE;




6. yuuero mo 1. 1 yBegoMsBa Y]] 3a Bcsika IPOMSAHA, KOATO MOXKE J1a OKaXXe CHIIECTBEHO BIMAHHE BHPXY
BB3MOXKHOCTTA MY Ja OCBIIECTBSBA BB3IOXKEHUTE My (YHKIMH €(QEKTHBHO H B CBHOTBETCTBUE C
HOpPMAaTHBHUTE H PETYJIaTOPHH U3HCKBAHUS,

7. V]I Moxe f[a IpeKpaTH NpH HEOOXOAMMOCT JOTOBOpA 3a Bh3jnarane, 0e3 ToBa jJa HaKbpHHM
HENPEKBCHATOCTTA ¥ KaYeCTBOTO HA MPEIOCTABIHETO HA YCIIYTY Ha KIMEHTUTE;

8. muuero mo T. | oka3Ba ChHAEHCTBHE HAa KOMMCHATA M 3aMECTHHK-TIPEACe/aTeil BbB BpPb3Ka C
Bb3JI0OKEHATE My QYHKIHH;

9. NUUETO 1O T. 1 OCHrypsiBa MOBEPHUTEIHOCT Ha MOJyYeHaTa OT Hero MHQopmanus, cBbp3aHa ¢ Y/ u
HETOBUTE KIMEHTH;

10. V]I 1 nuneTo mo T. 1 M3roTBAT, IIpUJIarat i NOUTbPXKAT IUIaH 3a Bb3CTAHOBSBAHE B ClIy4ail Ha aBapys
¥ 3a IEPHOIMYHA TIPOBEPKA HA CPEJICTBATA 32 ChXpaHsABaHe Ha HH(OpPMaIHMs, KOTaTo TOBa € HeOOXOAMMO
nopajy XxapakTepa Ha Bb3JI0XKeHaTa QYHKIH, YCIIyra Ml TeHHOCT.

(4) V]I Bb3nara M3IBLIHEHHETO HA YCIYTH, IPeNOCTaBIHH HA HENpPOdecHOHAICH KIHEHT, Ha JHIE,
YCTAHOBEHO B TpeTa JbPiKaBa, ako ca CIIa3eHH M IONBIHMTENTHHTE M3uckBaHus no Hapenba 38 3a
U3UCKBAHUATA KbM ACHHOCTTA HA MHBECTUIMOHHHTE MMOCPETHHUIIH.

MPEXO/JHHU N 3AKJTIOUUTEJIHHU PA3IIOPEABH

§1. ,Kapoa Kanuran MennmxmbaT” EAJl mpenocraBs Ha pasmnoyioXKEHHE Ha BCHYKM HACTOSIIN H
MOTEHIMAIHN KIMeHTH HacTosmara [TonuTrka B eHTpaIHUs odHC Ha APYKECTBOTO, KAKTO U B JPYTUTE
o¢¥cH B cTpaHaTa ¥ Ha HHTEPHET CTpaHMIaTa Ha J[py»XeCTBOTO.

§2. Ilpuy HanMyMe HA NPOTUBOPEYME MEXIY HACTOSAIIATA IIOJMTHKA M HOPMATHBEH aKT, yPEXIall
NefHOCTTa Ha yIpABISBALIOTO JAPYXECTBO, Ce NPHIArar pasrnopeabuTe Ha CHOTBETHHs akT, Oe3 na e
HeoOXOIUMO He3abaBHOTO W3MEHEHHE Ha IONHTHUKATa, OCBEH B CIYyYauTe MPH KOUTO CBOTBETHHUAT
HOPMATUBEH aKT U3PHYHO HE MPEBUK/IA TOBA.
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