INPABUJIA
Ha
JOT'OBOPEH ®OH/
»AIIBAHC U3TOYHA EBPOIIA”

PA3JIEJ 1
OBIH MOJIOKEHHUS

CraryT

Ya. 1. (1) Horosopuust doux ,,AJIBAHC N3TOYHA EBPOIIA”, mapudan mo-momy “©@OH/IBT”, e
KOJICKTHBHA MHBECTUIIMOHHA CXEMa OT OTBOPEH THII IO CMUCKHIA HAa Wi 5, an.2 u 4 u wi. 6 ot 3JKUCAIIKHA u
BbB Bpb3ka ¢ § 1, T. 10 or Jlombauutenuure pasnopenou Ha 3AKUCHAIIKH, kosTo ce ch3mgaBa ¢ el
KOJIEKTHBHO WHBECTHpAHE B TPEXBBPJSEMH IICHHW KHIDKA WIH JPYTH JIUKBHIHU (WHAHCOBM aKTHBH Ha
Napu4HU CpeJCTBa, HAaOpaHW 4Ype3 MyONUYHO NpeAjiaraHe Ha JSUI0OBe, NP KOETO WHBECTUPAHETO Ce
OCBIIECTBSIBA HA PUHIUIA Ha pa3lpe/ieiieHne Ha pUCKa.

(2) ®OHABT ce yupensiBa, OpraHu3upa ¥ yIpasisiBa OT YIPaBisIBaIIoOTO IpykecTBo ,,Kapon Kamuran
MenumxmbpaT” EAL

(3) OcpmiectBsaBanero Ha meiiHoct ot ®OHJIA ce u3BwbpmiBa B choTBeTcTBHE Che 3JIKMCHITIKH,
MO/I3aKOHOBUTE HOPMATHBHH aKTOBE IO IMPHJIATaHETO MY, 3aKOHA 3a 3aIbDKeHusITa u poroBopute (33]) u
MIPHUIIOKUMOTO 3aKOHOAATeNCcTBO Ha PerrybOnmka benrapust.

(4) ®OHABT He e ropuaMdecko JuIe. 3a Hero ce mpwiara pasgen XV ,Jpyxectso” ot 33/, ¢
U3KITI0YeHUE Ha Wwi. 359, mpeiokeHue BTOpo U Tpeto, wi. 360, 362, wi. 363, 6ykBu “B” u “r” u wi. 364,
noxonkoto B 3AKVCAIIKM wnu B HacToswute [IpaBuiia He € mpeIBUICHO IPYTO.

(5) ®POHABT ce Bnucea B peructbpa Ha Komucusra 3a ¢punancos nanzop (K®H) no 4. 30, an. 1, 1. 4
ot 3akoHa 3a Kommucusra 3a (UHAHCOB HAA30p M CE€ CMATA 3a y4YpEAEH OT BIHMCBAHETO MY B IOCOYCHHUS
PETHUCTHP.

(6) IMpu ocwuiectBsiBane Ha aeitnoct or ®OHJIA, YmpapnsBaiioro apyxkectBo ,,Kapon Kanwmran
MenumpxmbaT” EAJ] AeficTBa oT uMeTo 1 3a cmeTka Ha DOHJIA.

HanmenoBanue na ®OHIA

Y. 2. (1) Haumenosanuero va ®OHJIA e ,,AJIBAHC N3TOUYHA EBPOITA”, xoeTo ce M3MKCBa U Ha
aHrauiicku e3uk o cnenuns HaunH: ,,ADVANCE EASTERN EUROPE”.

(2) ®OHIOBT uma joro, koeTo ce 0106psBa oT ChBeTa Ha TUPEKTOPUTE Ha Y IPABIISIBAIIIOTO APYKECTBO
“Kapon Kanuran MenumxmbaT” EAJL

Anpec Ha ®OHJIA

Yn. 3. Anpecst Ha ®OHJIA e rp. Codus, Cronmyna oOiiuHa, paitoH ,,Bv3paxnane”, O0yi. ,,Xpucrto
Bores” Ne 57 u cbBnaaa ¢ agpeca Ha YnpasisBamoTo apyxectso Ha DOHJIA.

Cpok

Y. 4. CemiectByBaneTo U AeiiHocTTa HAa @OHJIA He ce orpaHn4aBar cbe CpOK.

Heiinoct Ha ®OHIA

Ya., 5. (1) ®OHADBT ce cw3maBa 3a W3BBPIIBAHE HA ACHHOCT IO KOJEKTHMBHO HWHBECTHpPAHE B
NPEXBHPIISICMH IICHHU KHIDKA WU JIPYTH JTUKBUIHU (DMHAHCOBH aKTHBH Ha NAPUYHU CPEJCTBa, HAOpaHH Upe3

HY6J'II/I‘1HO npeararane Ha AsJI0BE, C OIJIC MOCTUTI'aHEC Ha MHBCCTULIMOHHUTE LCJIN Ha (DOHI[A, Ipu Clia3BaHC
Ha NHBECCTUIUOHHUTE OTPAaHUYCHHA KbM aKTUBUTEC OT nopT(befma MYy.
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(2) TIpu ocemecTBsaBane Ha maeitnoctra 1o an. 1| ®OHJIBT neiicTBa Ha MPUHIMIIA Ha paspenelcHre Ha
pucka.

(3) ®OHADBT nocrosiHHO W3maBa (IMpoJaBa) M W3KYyIyBa OOpaTHO M3IAJCHUTE OT HETrO JSUIOBE IMpU
WCKaHe OT CTpaHa Ha IPUTEKATEINTE HA JUIOBE.

PA3JIEJ 11
MMYIIECTBO U THBECTUILIAU HA ®OHJA

Hetna croiinocT Ha akTtuBuTe Ha ®DOHIA

Y. 6. /u3m. ¢ pemenne Ha CII Ha Y] ,,KAPOJI KAITUTAJI MEHUIXKMBHT” EAZl ot 22.02.2018r./
(1) Hernara croitnoct Ha aktiBuTe Ha POHJIA e nHait-manko 500 000 (MeTCTOTHH XUIISIN) JIB.

(2) Pa3zmepbr mo an. 1 TpsOBa nga ObJE IOCTUTHAT B CPOK JO JBE TOIWHM OT IIOJydaBaHE Ha
paspemnieHreTo 3a opranusupane u ynpasierne Ha DOHJIA.

(3) MakcumanHaTa HeTHa croiiHocT Ha akTuBHTe Ha @OHJIA He ce orpaHnYaBa 1o pasmep.

Pasznennoct Ha umymectBoro Ha DOHJIA

Ya. 7. (1) YopapisBamoTo APYXKECTBO OTIAEHS CBOETO MMYIIECTBO OT umyimiectBoro Ha @OHIA u
CHCTaBsl 32 HETO CAMOCTOSTEIICH OaaHc.

(2) besnanuunuTe GUHAHCOBH MHCTpyMEHTH, mputexaBanun ot ®OHJIA, ce BIUCBAT B JEMO3UTapHA
WHCTHTYIIMSA KBbM IMOACMETKa Ha baHkara nemo3wrtap, a OCTaHAJUTE My akTHBH Ce€ ChXpaHsBaT B baHka
nenosutap. bankara geno3utap U3BBPIIBA BCUYKHU IUIamanus 3a cmetka Ha @OH/IA.

(3) bankara neno3utap Ha ®OHJIA otumra otaento aktuBute Ha ®OHJIA 0T COOCTBEHUTE CH aKTUBH U
OT JPYTUTE KINEHTCKHA aKTHBH.

(4) bankara meno3uTap HE OTroBaps 3a 3aJb/DKCHHUATA CH KbM CBOUTE KPEAMUTOPH C AKTUBHTE HA
OOHJIA.

dsnoBe

Ya. 8. (1) UmymectBoro HAa ®OHJIA e pasgeneno Ha nsose. [smoBete Ha @OHJIA ca duHaHCOBH
WHCTpYMEHTH, u3naneHn ot camuss DGOHJI, xowto wm3pa3sBaT mpaBaTa Ha TEXHUTE MPHUTEKATEIN BBHPXY
Herosute akTuBU. J[snoBete Ha ®OHJIA ca mouMeHHN Oe3HAIMYHU NPEXBHPIsieMH (PUHAHCOBU WHCTPYMEHTH,
KOUTO C€ BOJAT B peructpure Ha ,,llentpanen nenosurtap” A/l.

(2) Homunanuara croitrocT Ha eaun st € 1 (enno) eBpo (EUR). [Isuoere ce u3maBar B Kymop ot 1
TS,

(3) @OHABT uznaBa camo Oe3HATMYHU [SUIOBE M HE MOXKE J1a M3/1aBa Apyrd (PMHAHCOBH MHCTPYMEHTH.

(4) Bpost na gsmosere Ha DOHJIA ce mpomeHst B pe3yiTar Ha TAXHOTO H3aaBaHe (Ipoaax0a) Wi
obpatHo m3kymyBaHe 1o pena Ha Paszmen 111 ot Te3u [pasuna.

(5) Benukw fs110Be ca caMo OT €WH KJTac M JaBat eTHAKBH [TpaBa.

(6) ®OHOBT moxe ma msmaBa Ha 6a3aTa Ha HETHATA CTOMHOCT HAa aKTHBUTE CH M YACTHYHU [SIIOBE
Cpellly HampaBeHa IMapuyHa BHOCKA C OIpeNeNieH pa3Mep, ako Cpelly BHeceHaTa cymMa He Moxe aa Obie
M3Ja/ICHO IISUT0 YHCIIO JSUTOBE.

(7) ®OHABT Hsama npaBo Ja eMUTHpPA ASIOBE, YUSATO EMUCHOHHA CTOWHOCT HE € U3IUIO0 3arIaTeHa.

BHocku

Y. 9. (1) Ilpu opranuzupanero u yupenssaneto Ha @®OHJIA He ce u3BbpIIBAT BHOCKH.

(2) Cnen BmnucBanero Ha ®OHJIA B perucrbpa Ha K®H, HeroBure nsmoBe ce mpuIoOMBaT IO
€MHCHOHHA CTOMHOCT, OCHOBABAIIa Ce Ha HeTHATa CTOMHOCT Ha aktuBuTe Ha DOHJIA.

(3) BHockuTe cperty nNpuI0OMBaHHUTE JSJIOBE MOTAT Jia ObJaT CaMo ITapUYHHU.

Knura na NMpUTEKATECJINTE HA IAJI0BE. HpeXBLpJ’IHHe Ha IAJ10BE.

Y. 10. (1) Kaurara Ha npurexxarenure Ha gsuose oT DOHJIA ce Boau ot , llenTpanen nenoszurap” A/Jl.
(2) Osmosere Ha ®OHJIA ce mpexBBpIIAT CBOOOAHO, O6€3 OrpaHMYEHNE WM YCIIOBHUS, TIPH ClIa3BaHEe Ha
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W3UCKBaHMATA Ha JEHCTBAIIOTO 3aKOHOIATEICTBO 32 CAEJIKH ¢ O€3HAINYHU LIEHHU KHIKA.
PuckoB npo¢ui u cnenuduyunn puckose Ha POHJIA

Ya. 11. (1) PuckoBust npodrn Ha POHJIA e ymepeH 10 BUCOK PHUCK.

(2) Cremuduynute puckoBe Ha POHJIA ca cBbp3aHU ChC CHCIUPHUYHUTE KJIACOBE aKTUBH, B KOWTO
naBecTrpa ®OH/IA cpriacHO CBOSITa MHBECTHIIMOHHA CTPATErWs M TIOJIUTHKA, U BKIIFOYBAT:

a) IlazapeH pHICK - BB3MOXHOCTTA Jla C€ pealn3upar 3aryow IMmopaiy HEONarompusTHA W3MEHEHHUS B
ICHUTC HAa (UHAHCOBU WHCTPYMEHTH, Na3apHUTE JIMXBEHU TMPOICHTH, BATyTHU KYpCOBE U JIPYTH.
KoMmoHeHTHTE Ha a3apHUs PUCK ca.

- JINXBEH pHCK - PUCKBT OT HAMAJISIBAHE HAa CTOWHOCTTA HA WHBECTHUIIHSTA B J]a/IcHA IIeHHA KHHUTA TTOPaIu
W3MCHEHHUE Ha HUBOTO HA JIMXBEHUTE MPOICHTH;

- BanyTeH puck - pUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa Ha MHBECTHUIIMATA B JaJicHA [IEHHA KHWUTA WU
JIETIO3WT, ICHOMIHHUPAHH BbB BalyTa, pa3lIMdHA OT JIEB U €BPO, TIOPaId M3MEHEHHE Ha Kypca Ha OOMSIHA MEXTY
Ta3W BaJyTa | JieBa WU €BPO;

- lleHOBU pHCK, CBBpP3aH C WHBECTHIIMM B aKIMW WIK JPYTH JSJIOBH IICHHU KHUXA - PUCKBT OT
HaMaJIsBaHEe Ha CTOWHOCTTA HAa MHBECTUIMATA B JaJicHA IIEHHA KHWra NMpU HEOJAronmpUsATHH MPOMEHH Ha
HUBAaTa Ha TIA3apHATE IICHU.

0) KpeaureH puck — BB3MOXKHOCTTa OT HamMallsiBaHE Ha CTOMHOCTTA Ha IMO3MIMUATA B €JUH (PUHAHCOB
WHCTPYMEHT INPH HEOYaKBaHU CHOMTHSA OT KPEAUTEH XapakTep, CBbP3aHU C EMUTCHTUTE Ha (DMHAHCOBH
WHCTPYMEHTH, HacpeIllHaTa CTpaHa Mo OOPCOBH M M3BHHOOPCOBHU CHENKH, KAKTO M IBPKABUTE, B KOUTO TE
W3BBPIIBAT JAeWHOCT. TO3M PUCK OTpa3siBa OIIe BEPOSTHOCTTa OT (aluT Ha KPEAWTHA WM (DUHAHCOBA
WHCTHTYIIMS, B KOATO ce cChxpaHsBaT cpenctBa Ha ®OHJIA w/unm B YUUTO NEMO3UTH WM BIIOTOBE ©
nHBecTHpaHo.HabmonaBaT ce Tpy THIa KPEIUTEH PUCK:

- KoHTpareHTeH pHCK € PHCKBT OT HEM3NBIHEHHE Ha 3aIbJDKEHHSTa OT HACpellHaTa CTpaHa II0
M3BBHOOPCOBU CIEIKU U PETIO CACTKH;

- CeThAMEHT DHCK € PUCKBT, BBH3HUKBAII OT BBh3MokHOocTTa POHADBT na He momyum HacpeuHu
MapUYHU CPEeACTBa WM (PMHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CETBhJIMEHT, Clle] KaTO TOH e
W3ITBJIHUJ CBOUTE 3aIbJDKEHHUS 110 TAJCHH CACIKUA KbM TO3U KOHTPAreHT;

- IHBECTUIIMOHEH KPEJIUTEH PUCK € PUCKBT OT HaMasIBAHE HA CTOMHOCTTa HA MHBECTHUIUATA B JaJicHa
JIBJITOBA TIEHHA KHHTA MOPAJAN KPEAWTHO CHOWTHE MPH €MUTEHTAa Ha TO3W MHCTpyMeHT. KpenmuTHO chOuTHE
BKIIIOYBA OOSBSBaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, CHINECTBEHA MPOMSHA B KalWTaIOBaTa
CTPYKTypa, HaMaJIsIBAHE Ha KPSIUTHUS PEHTHHT U JIp.

B) OmnepanMoHeH pHCK — BB3MOXXHOCTTA Ja C€ peanu3upar 3ary0u, CBBp3aHH C TPEUIKH WA
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3allys, HeJOCTAThUYHO KBaJTU(HUIMPAH MEPCOHAN, HEJOOPOCHBECTHO
MOBEJICHUE Ha CIIYXKUTEJIM, HEOJaronpHsITHA BBHIIHM CHOUTHS OT HeuHAHCOB XapakTtep. PasrpanuuaBar ce
JIBE TPYIIM ONEPAIIMOHHH PUCKOBE:

1. BbpTpeunu onepauuoHHU PUCKOBE:

- PHCKOBE, CBBpP3aHU C MEPCOHANA: PUCKBT OT pealM3upaHe Ha 3aryba B pe3yiTaT Ha TPEIIKd Ha
CITY)KUTEJIH, HET0OPOCHBECTHO/HE00pOHAMEPEHO TIOBEICHUE Ha CITY>KUTENH, HEIOCTAThUHA KBaTH(DUKAIIVSL.

- PUCK OT OCBIIECTBSABAaHE HA CACIKHA ChC CBBP3aHH C YTIPABISBAIIOTO JIPYXKECTBO JIUIA, YCIOBHUATA IO
KOMUTO C€ pa3inyaBaT OT IIa3apHUTE: TOBa € PHUCKBT OT YBpeXJaHe Ha wuHTepecuTe Ha DoHma m Ha
MPUTEKATEUTE Ha HETOBUTE JSUTOBE B PE3YJTAT OT cAeiku (MpuaoOuBaHe WM mMpoaaxkba Ha akKTWBH OT U Ha
®doHaa upe3 U3BHHOOPCOBH CICIIKH, JCTIO3UPAHE Ha CPEJICTBA B KPEIUTHA MHCTUTYIIMS, JOTOBOPU 33 BHHIIHU
YCIYTH W JIp.) CbC CBPB3aHH C YNPABIABALNIOTO IPYXKECTBO JIMIA TPH YCIOBUS IMO-JIONIM OT Ia3apHUTE.
[TomoOeH pUCK Bh3HUKBA U ITPH CKIIFOUBAHE Ha CJCJIKW U3BBH PEryJIupaH a3ap Ha (UHAHCOBU MHCTPYMEHTH, B
TOBa YKCIIO W CKIIIOYBAHE Ha pPENo-cleNKu (Te3n chenku ce ckimousar camo kato OTC chenku u mopaiu
00e3MeunTeNTHIs XapakTep Ha NPEeXBbpJSHUTE (UHAHCOBM HHCTPYMEHTH, IIeHaTa Ha CIICIKUTE BHUHATH CE
pasnuyaBa OT Ma3apHara), Iph KOUTO €JHaTa CTpaHa € CBhP3aHo ¢ YIIPaBIISBAIOTO IPYKECTBO JIUIIE, a ApyraTa
CTpaHa € YTpaBisBalloToO APYKECTBO, JEHCTBAIIO OT KIMETO U 3a CMETKa Ha yIpaBlisiBaHa OT HETO KOJIEKTUBHA
WHBECTHUIIMOHHA CXeMa.

- TEXHOJIOTHUYEH PUCK: PUCK OT peaau3upaHe Ha 3ary0a, mopoJieH OT HECHhBBHPIICHCTBA B M3IOJI3BAHUTE
TEXHOJIOTHH, HEeaJeKBATHOCT HA MPOBEKIAHUTE OIMEPAIUH, JINIICA HA TPEIIM3HOCT Ha METOAMTE Ha 00paboTKa
Ha JaHHW, HUCKO Ka4YeCTBO Ha M3IOJI3BAHUTE JaHHH B JieiiHOCTTa HA Domya.

2. BbHIIHYU omepaioHHU PUCKOBE: TOBA Ca PUCKOBE, KOUTO JeicTBaT M3BbH DOHA M MOTAT J]a OKaXKaT
CHIIECTBEHO BIIUSHUE BbPXY AciHOCTTa My. DOHABT HE MOXKE Ja BiMsIC Ha BHHIIHUTE PUCKOBE, HO OTYMTA
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TAXHOTO BIMSHHE B CBOATa JeHHOCT. OTHembT MO YIpaBlieHHE Ha pHCKa 000cOo0siBa CIIETHUTE BHHIIHH
pHUCcKOBe, cBbp3aHH ¢ AciiHocTTa HA DOoHpa:

a) 3aKoHOJATEJCH PHCK — PHUCK OT BHE3AlTHM MPOMEHHM HA 3aKOHHM W PEryJlaluH, KOUTO
MOraT Jia orpaHuyaT JeHHOCTUTE U pa3BUTHETO Ha DoHA.

0) MakpOWKOHOMHYECKH PHCK — pHCK OT HapyllaBaHE Ha MaKpPOHMKOHOMHUYECKATa
CTaOMITHOCT Ha Ma3apuTe, Ha KOUTO UHBECTHPa WU oniepupa DoHpa.
B) HMHmanmoHeH pHCK — PHUCK OT IOKAaYBaHETO Ha HWHEOIAIMATA 1O HHBA, KOHTO

OTpaHMYaBaT PBhCTa, CBHBAT BHTPEUIHOTO THPCEHE Ha Ma3apHTe HAa KOWTO WHBECTHpa wiw omnepupa DoHaa, u
HaMaJsIBaT Ha peajHaTa JOXOAHOCT, KosATo nonydaBa DoHpa.

r) Puck oT ¢u3uuecko BMemaTencTBO — PUCK OT Bb3HMKBaHe Ha 3ary0a mopaau rpadbex,
HEeperJIaMEeHTHPaHO MTPOHUKBaHE B MHPOPMAIMOHHATE crcTeMy Ha PoHa Witk Y IPaBIIBaIOTO IPYKECTBO.

OmnepalOHHUAT PHUCK Ce YIpaBIsiBa v peayuupa ceriaacHo [IpaBunara 3a omeHKa U yrpaBieHE Ha PUCKa
Ha QoHJa.

r) JINKBUIEH PHUCK — PUCKBT, MPOSIBSIBAIL CE BB BH3MOXKHOCTTA OT 3aryOH OT HAIOKHUTETHH MPOHAKOH
Ha aKTHBH MPH HEOJIArompUsATHH MA3apHH YCJIOBHA 3a MOCpeNlaHe Ha HEOYaKBAaHO BB3HUKHAIN KPATKOCPOUHU
3abJDKCHHUSL.

n) Puck OT KOHIIGHTpaiusi — BB3MOXKHOCTTA OT 3ary0a IOopaaud HENpaBWIHA IUBEpCU(UKALUS Ha
EKCITO3UINH KbM €MHUTEHTH, TPYIH CBBP3aHA EMUTEHTH, EMUTCHTH OT €IMH U CHIIl HKOHOMUYECKH OTPACHI,
reorpadcka 001acT WM BB3HUKHAT OT €HA W ChIla JEHHOCT, KOETO MOXKE J1a MPUYUHH 3HAUYUTEITHH 3aryOH,
KaKTO U PUCKBT, CBBP3aH C FOJIEMU HETIPEKH KPSIUTHU CKCTIO3UIIHH.

¢) Bimsanero Ha cnenmWYHUTE TEXHWKW M WHCTPYMEHTH, W3IOJI3BAHM 332 €(DEKTHBHO YIpaBIIEHUE Ha
noprdeiina ot aktusu Ha ®OHJIA, BbpXy HEroBHs PUCKOB MPOGHI € onpenesieHo B wi. 13, an. 6, Touka A)
Jlozosopu ¢ yzoeopka 3a obpammno usKynyeane (npasu u oopamnu peno coenku) n touka B) Coenxu c
oepueamueHu PUHAHCOBU UHCIPYMEHMU OT HACTOSIINTE TIpaBUJIa.

(3) KoHkpeTHUTE METOIM M OpPraHM3allMs 3a YIPaBICHHEC HAa TOPEMOCOYCHHTE PUCKOBE CE yPEkaaT B
IIpaBunaTa 3a oreHka u ynpasienue Ha pucka Ha [1® ,,AIIBAHC U3TOYHA EBPOITIA”.

OCHOBHH 1€ HA HHBECTHIIMOHHATA JeiHHOCT

Ya. 12. (1) Henrta na POHJ/IA e HapacTBaHETO Ha CTOMHOCTTA HA HHBECTUIIMUTE HA TIPUTEKATEIUTE HA JSIIOBE
or ®OHJIA upe3 peanusupaHe Ha KanuTajloBa Hevyanda, Ipu MOoeMaHe Ha YMEPEHO /10 BUCOKO HHUBO Ha PUCK,
KaKTO U OCUTYpsIBAHE HA CTaOMJIHH BbB BPEMETO BUCOKHM MHBECTHLMOHHU PE3YJITATH YpPE3 IBJITOCPOUYCH PBCT
Ha cToiHocTTa Ha HeroBuTe uHBecTHHMH. POHJIBT wmHBecTHpa MpenMyIIECTBEHO B aKLWH, MPUETH 3a
TBPrOBUsI Ha PETYJIMPAHU Ma3apy B HOBOBB3HUKHAINTE Ma3apu Ha M3rouna EBpomna.

(2) 3a mocturane Ha OCHOBHHTE LN Ha HMHBeCTHUIMOHHata cH aeiiHoct ®OHJBT ochuiecTBsasa
aKTHBHA MHBECTHUIMOHHA TOJHUTHKA KaTO MHBECTUPAa OCHOBHO B aKIMU HA TOJEMH KOMIAHWH, BKJIIOYEHU B
OCHOBHHUTE (DOHJIOBH MHJICKCH Ha peryinupaHute mazapu B M3rouna EBpomna, B chOTBETCTBHE C W3MCKBAHUATA
Ha 3JKUCHIIKU. Ilpn HOpManHM ma3apHH YCJIOBHS Hal-manko 75 Ha cto oT aktuBuTe Ha POHJIA ce
WHBECTUPAT BHB aKI[MH Ha BOJICIINTE KOMITAHUHM OT PETMOHA, BKIIIOUYEHH B ChOTBETHUTE (DOHIOBH MH/ICKCH.

(3) ®OHABT ce ctpemMu [a MOCTUTHE ONTHMAIHO CHOTHOIIEHHE MEXKIY PHCK M JOXOTHOCT, KaTo
CTpyKTypaTa Ha mnoprdeisia me Obae NpOMEHsSHa B 3aBUCHUMOCT OT I1a3apHaTa KOHIOHKTypa M OCBEH
MHBeCTULMU B HHCTpyMmMeHTUTE o ai. 2, ®OHADT me ochluecTBsiBA MHBECTHLMM W B aKUUU, KOUTO HE
y4acTBaT BbB OCHOBHHTE ()OHIOBH MHAECKCH, HO KOUTO MIPUTEkKABAT MOTEHIIMAI 3a ABJITOcpodeH pactex. C nen
OocHTypsiBaHEe Ha JTUKBUIHOCT nopTdeitnbT Ha ®DOHJIA Moxe a BKIIIOYBA Mapu B OpPOH, IBITOBH IIEHHU KHUXA
Y MHCTPYMEHTH Ha IapU4HMS [1a3ap.

(4) ®OHADBT ynpaBnsiBa pucka upe3 AuBepcH(UIMpaHe HA aKTUBHTE CH, KATO MOXE Ja Ipuiara
MOJIXOJISIIIN CTPATETHUH 3a TPEea3BaHe OT BAYTEH U JINXBEH PUCK, KAKTO M 3a Mpena3BaHe OT Ma3apeH PHUCK B
ClIlyyauTe, KOraTto ToBa € He00X0IUMO.

(5) Hsma curypsocr, ge ,,AIIBAHC U3TOUYHA EBPOIIA” mie nocturie MHBECTUIIMOHHHUTE CH LISITH.

CbcraB m crpykrypa Ha aktuBute Ha @OHJA. UHBecTHIMOHHM orpannveHus. TexHukum u
HHCTPYMEHTH 32 e)eKTMBHO yNpaBJieHHe HA MopTdeila oT akTuBH. JloroBOpH ¢ yropopka 3a o0paTHo
H3KynyBaHe (IpaBH 1 00paTHHU pemno caejakun). CaeakHu ¢ JepuBaTUBHA (PMHAHCOBU UHCTPYMEHTH.

Y. 13. ( u3menen Ha 3acenanue Ha CJI or 17.05.2012r. u ¢ pemenne Ha CJ[ na Y] ,,KAPOJI
KAIIUTAJI MEHUJKMBHT” EAI ot 22.02.2018r./ (1) ®OHIBT wunBecTHpa NpH cCra3BaHe Ha
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clieTHaTa CTPYKTypa Ha aKTUBUTE:

CTpykTypa Ha akTuBHTe Ha JloroBopuus doHxa:

\Buooege axmueu

Ommnocumenen Ol
cnpsmo obwume|
axmueu Ha Ponoa

AKIIMU Ha JIPY’KECTBA, JOMYCHATH 10 WM THPTYBaHU Ha peryjHpaH mnaszap mno wi. 152,
1. 1 u 2 ot 3akoHa 3a Ma3apute Ha (PUHAHCOBU MHCTPYMeHTH B PenyOnnka Bbnrapus
YUK IpyTa AbpkaBa wieHka Ha EC;

AKIIMU Ha IPY’KeCTBa, THPryBaHH Ha PEryIHpaH Ma3ap, pa3jiueH OoT TO3H Mo 4wi. 152,
1.1 1 2 ot 3akoHa 3a mazapute Ha (MHAHCOBH MHCTPYMEHTH, B PemyOnuka bearapus
WM B JApyra Ibp)KaBa WICHKA, (YHKIMOHUPAIl PEIOBHO, TNPH3HAT W ITyOIUYHO
OCTBIICH;

110 90%

AKIHMHM Ha JPYKECTBa, JONMYCHATH OO THProBUS Ha oduIMalieH ma3ap Ha (OHIOBA
Oopca WM THPrYBaHM Ha JAPYT peryiupaH mazap B TpeTa IbpkaBa, (YHKIHOHHpAIIL]
[PEIOBHO, IIPU3HAT U MyOJUYHO JOCTBIIECH, KOUTO Ca BKIIOYCHH B CIIMCHK, KOMUCHSATA T10
MPEIIOKCHUE Ha 3aMECTHUK-TIpeceiaTeNsi, WM ca MNpeIBUACHHM B IpaBuUjaTa HJ
KOJEKTHUBHATA MHBECTHIIMOHHA CXEMa;

110 90%

be3cpounn wam cbe cpok 10 12 Mecena 0aHKOBHW [eNMO3MTH M BJIOTOBE, APYIH
[JIaTeKU CPeICcTBA,
Ilapu4Hu cpeacTBa Ha Kaca

10 50%

Hackopo u31ageHyn npexBbpJisieMd EHHH KHUIKA, B YCIOBHUATA HA YUSATO EMHCHS €
BKJTFOUCHO MOEMaHe Ha 3aJbJDKEHHE JIa C€ MCKa JOMYCKaHe, U B CPOK, HE TO-IbIbI OT]
€JHa TroIWMHA OT WM3JaBaHETO MM, Ja ObJAT JOMYyCHATH O THPTrOBUS Ha OQUIMAICH
mazap Ha (OHIOBa Oopca WM Ha JAPYr peryjaupaH mnaszap, (yHKIMOHHpAI] PEIOBHO,
MPU3HAT U MyOJIMYHO JOCTHIIEH, KOUTO Ca BKJIIOYEHH B CIIHCHK, 0J100pEH OT KOMHUCHSITA
M0 MPEIOKEHNE Ha 3aMECTHHK-TIPEICEATENsI, WM ca MPEIBUACHN B MpaBHUjaTa Ha
KOJICKTMBHATa MHBCCTHIIMOHHA CXEMa,

1o 10%

Jlpyru nonmycTuMu OT 3aKOHA MPEXBBHPJsieMU IEHHHM KHUKA U MHCTPYMEHTH HA
MApUYHUS a3ap, U3BbH Te3U MocoueHu B wi. 38, aua. 1 or 3AKUCAIIKA

10 10%

/lepuBaTMBHN (UHAHCOBH HMHCTPYMEHTH, BKJIIOUMTEIIHO EKBHUBAJICHTHU Ha TiX
WHCTPYMEHTH, 3aIbJDKEHHATA 10 KOMTO Morar jAa ObJaT W3MBIHEHW 4Ype3 HaphuuHO
[UTalane, THPryBaHM Ha peryivpaHd Ta3apd, W JIEPUBAaTHBHU (PUHAHCOBY
WHCTPYMEHTH, THPIyBaHH Ha M3BBHOOPCOBM Ia3apH, KOMTO OTTOBAPST HA 3aKOHOBUTE
M3UCKBAHUA

CcHOOpa3HO
3aKOHOBHTE
OrpaHUYCHUS

bbarapeku oduranMy ¥ MHCTPYMEHTH HA MapUYHMA Na3ap, JONYCHATH A0 WIH
THPryBaHM Ha peryiaupad masap mo wi. 152, an. 1 u 2 or 3akoHa 3a ma3apure Ha|
(hMHAHCOBM MHCTPYMEHTH WJIM THhPTYBaHU Ha PEryJIHpaH Masap, pasjudueH OT TO3HU IO
wi. 152, an. 1 u 2 or 3akoHa 3a ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH, B PermyOnuka
bearapuss wnm B Opyra ObpikaBa wWieHKa, (YHKUMOHHUpAIl PEAOBHO, IPHU3HAT U
MyOJIMYHO JIOCTBIICH, KAKTO M IEHHW KHIKA M WHCTPYMEHTH Ha TMApUYHHUS I1a3ap,
emuTHpanu oT PenyGmuka bearapus wnm apyra qpprkaBa WieHKa WM _JIOTYCHATH 0
THProBUsl HAa oHUMalIeH Na3ap Ha GoHAoBa Oopca WM THPryBaHH Ha APYT PeryjIupaH
mazap B TpeTa IbpKaBa, (PyHKIMOHMpAIl PEIOBHO, MPHU3HAT M IyOJUYHO AOCTHIIEH,
KOWTO Ca BKIIFOUEHH B CIIUCHK, 0I00PEH OT KOMHUCHATA MO MPEATI0KEHNE Ha 3aMECTHUK-
rpeacenarens, Wid ca npeasuaeHu B npasuwiara Ha QOHJIA;

1o 50%
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(2) KonkpeTHara CTpyKTypa Ha aKTHUBHUTE IIE 3aBHCH OT MOMEHTHHTE I1a3apHU YCIOBUS H IIE €
JUHAMHM4YHA B TPAaHHLUTE Ha TOPENOCOYEHHUTE OrpaHuyeHus. [Ipu ycrnoBus Ha TPOABIDKUTENEH craj Ha
(hoHOOBUTE MA3apH, I ce MPUCTHIIBA KbM H3TETIISTHE HA HHBECTUIIUHUTE OT rPpylaTa Ha aK[UHUTE U HACOUBAHETO
UM KbM HHUCKO-PUCKOBM aKTHBH. 10Ba IL€ c€ MPaBU C L] Ja CE 3aIlUTAT BIOXKEHUSITa Ha MHBECTHUTOPHTE.
ANTepHAaTHBHO, KOTAaTO € Bb3MOKHO B IIOCJIEIHATA CUTYaLus L€ c€ MPUOATBa KbM TEXHUKHU HA XEIKUPAHE.

(3) /m3m. ¢ perienne Ha CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot 22.02.2018r./
OOH BT moxe na nHBeCTHpa BHB (PMHAHCOBH MHCTPYMEHTH ¥ MHCTPYMEHTH Ha MMAPUYHUSA Ta3ap, TOMyCHATH
JI0 THPTOBUSI Ha peryIupaHy nazapu, Kakto B PemyOiuka benrapus, B apyrure appxasu wieHkd Ha EC, Taka n
B TPETH IbP>KaBH, IIOCOUYCHH B CIIUCHK, 0I00PEH OT KOMUCHSTA MO MPEJIOKEHNE Ha 3aMECTHUK-TIpEceaaTes,
U B HACTOAIIMTE MpaBHiIa, KaTO CICTHHTE HEM3uYepraTeaHO mocouyeHu maszapu: Bucharest Stock Exchange,
Zagreb Stock Exchange, Belgrade Stock Exchange , BLSE, RTS Stock Exchange Russia, MICEX Russia,
Ukrainian Exchange, PFTS Stock exchange, Macedonian Stock exchange, Budapest Stock Exchange, Prague
Stock Exchange, Montenegro Stock exchange, Sarajevo Stock exchange, Ljubljana Stock Exchange, OMX-
Baltic Market (Talinn, Riga,Vilnius) u ap., B cieaHuTe HeM3uepIaTEIHO I[TOCOYEHM IbP)KaBH: bhirapms,
Pymbansa, XwpBarcka, Cepbusa, Pycus m VYkpaitHa, Makenonns, Yepna I'opa, bocna u Xepiierosuna,
Crnosenus, JIutsa, Ecronus, YHarapus, Yexust, YHrapus u Apyru.

(4) ®OHOBT morxe 1a MHBECTHPA B CIIEAHNUTE BUAOBE aKTHUBH, paspemenu or 3JIKNCIIITKN:

1. IpexBbpIsIeMU LIEHHW KHIKA U MHCTPYMEHTH Ha MapUyHMA 1a3ap, AOMYCHATH [0 WIM ThPryBaHU Ha
perynupad nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapute Ha GUHAHCOBU HHCTPYMEHTH,

2. MpeXBBpPJsSEMHU IIEHHU KHMKa U MHCTPYMEHTH Ha Mapu4HMA I1a3ap, ThbPryBaHU Ha PEryJupaH maszap,
pasimdeH oT To3u no wi. 152, an. 1 u 2 ot 3akoHa 3a maszapure Ha (MHAHCOBHM WHCTPYMEHTH, B PerryOmmka
Bearapus unu B Apyra appkaBa wieHKa, GyHKIMOHUPAI PEJOBHO, IPU3HAT U MyOJINYHO JOCTHIICH, KAKTO U
[EHHU KHIDKA M MHCTPYMEHTH Ha MapUYHUs Mazap, eMHTUpaHu oT PenyOnuka bwiarapus unm apyra nppikaBa
YJICHKA,;

3. mpexBBPISEMH LEHHM KHIDKA M MHCTPYMEHTH Ha MapU4HMS 1a3ap, AOMYCHATH 10 THPTOBHs Ha
odpurmaneH maszap Ha (oHIOBa Oopca WM THPryBaHM Ha Jpyr peryjMpaH masap B TpeTa IbpXkKapa,
(yHKIMOHUpAI PENIOBHO, MPHU3HAT W MYOJMYHO JOCTHIIEH, KOUTO Ca BKJIIOYCHH B CIHCBHK, OJOOpEH OT
3amecTHUK-Ipencenatens Ha KOH, unu ca npeasunenu B Hactosmute [IpaBuina;

4. HacKOpO M3AaIeHH NMPEXBBHPIIAEMH [IEHHU KHI)KA, B YCIOBHATA HAa YUATO €MHCHA € BKIIIOYCHO T0eMaHe
Ha 3aJIbJDKEHHUE J]a Ce MCKa JIOyCKaHe, U B CPOK, HE MO-IBIBI OT €Ha TOAWHA OT W3JaBaHETO UM, Ja ObaaT
JOIyCHaTH [0 TBProBus Ha o¢unMaieH ma3ap Ha (oHmoBa Oopca WMIM Ha ApPYr peryiaupaH Iasap,
(yHKUMOHUpALL PEIOBHO, NMPHU3HAT M IYOJMYHO IOCTHIIEH, KOUTO Ca BKJIIOYEHH B CIHUCHK, 0700pEeH OT
KOMUCHSITA TI0 MPeIJIOKEeHNEe Ha 3aMEeCTHUK-TIPEICeAaTeNs,, WM ca MpeABHUIeHH B HacTosAuuTe [IpaBuna;

5. [I0Be Ha KOJIEKTMBHM HMHBECTHLMOHHM CXEMH HW/HWIM Ha JPYrd NPEANPHATHS 33 KOJEKTHBHO
WHBECTHUPAHE, KOUTO OTrOBapsT Ha ycioBusATa Ha 4uil. 4, an. 1 ot 3AKUCIIIKHM, HezaBucumo oT TOBa, Jajld ca
ChC CETANUINE B IbprKaBa WICHKA, IPU YCIOBUE Y€ OTrOBapsT Ha M3MCKBaHUATA Ha wi.38, an.1, 1.5, OykBa a) ot
3AKUCIAIIKHM u B ycTaBuTe WM MpaBHiaTa UM € MPEeABHJIEHO Ja MOraT Jla HHBecTUpaT He nosede oT 10 Ha
CTO OT aKTHBHTE CH B APYTM KOJEKTHBHU MHBECTHLHOHHHM CXEMHU WU B JIPYTU HPEANPHUATHS 32 KOJICKTHBHO
WHBECTHPAHE;

6. BJIOrOBE B OAHKM IPH CIIa3BaHE Ha JIEHCTBAIIMTe HOPMAaTUBHU U3UCKBAHUS;

7. nepuBaTUBHM (UHAHCOBM HMHCTPYMEHTH, BKIIIOUMTETHO E€KBHBAJICHTHM HA TSIX HWHCTPYMEHTH,
3aIbJDKEHUSITa [0 KOUTO MOrar jAa ObJaT M3MBJIHEHHM 4pe3 MapuyHO IUIAlaHe, ThPryBaHH Ha PEryJIMpaHd
nazapu 1o 1. 1 — 3 v/ unu AepuBaTUBHH (UHAHCOBU MHCTPYMEHTH, THPI'YBaHH Ha M3BBHOOPCOBH Ma3apH, MpH
cra3BaHe Ha MPUJIOKHMOTO 3aKOHOJATEJICTBO;

8. MHCTpYMEHTH Ha NapUyHUs Ia3ap U3BBbH TE3H, ThPTyBaHW HA pEryJupaH asap, IpU clia3BaHe Ha
HOPMATHUBHHUTE U3NCKBAHHUS;

9. IpyrH MpexBbpIIsieMU [IECHHN KHIDKA W MHCTPYMEHTH Ha TMapUYHHS Ta3ap U3BBH MOCOUYSHHTE B T. 1-8
IIPY CIIa3BaHE Ha 3aKOHOBUTE OTpaHUUYEHUS 3a MHBECTHPAHE Ha He ToBede OT 10 Ha CTO OT aKTUBUTE CH THIX.

(5) B crorBerctBHe ¢ pasnopenoute Ha 3/IKMC/IIKH, nmoa3akoHOBUTE aKTOBE IO MPHJIATaHETO My U
Hacrosimute [IpaBuma, me ObJar chONMIONABAHU CIEAHUTE OTPAHHYCHHUS 32 CTPYKTypaTa Ha aKTHBHTE M
OTHOCHUTEITHUTE JSJIOBE B IEHHU KHIDKA OT €AMH WIH APYT BUJ:

1. ®OHABT He Moxe 1a MHBECTHpA MIOBEYE OT 5 HA CTO OT aKTUBHUTE CH B IPEXBBPIISIEMH LIEHHU KHIKA
WM B MHCTPYMEHTH Ha MAapUYHUS 1Ma3ap, U3AaJIeH! OT €HO JIHIIE.

2. ®OH/bT He moxe xa naBecTHpa HoBede OT 20 Ha CTO OT aKTUBUTE CH BHB BJIOTOBE B €71Ha OaHKa.

3. Puckosara excnio3uuus Ha ®OHJIA kbM HacpelIHaTa CTpaHa 1o CAENKa C U3BbHOOPCOBO THPryBaHH
JIepUBaTHBHU (DMHAHCOBM MHCTPYMEHTH HE MOXeE Jia HajBumiaBa 10 Ha CTO OT aKTUBUTE, KOTaTo HacpelHara
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CcTpaHa € KpeauTHa HHCTUTYIms 1o wi. 38, am. 1, T. 6 ot 3IKMCAIIKU, a B ocTaHaiauTe Cirydau - 5 Ha CTO OT
AKTHBUTE.

4. ®OHABT moxe na uaBectupa 10 10 Ha CTO OT aKTUBHUTE CH B MPEXBBPISAEMH LIEHHU KHIDKA WIH B
MHCTPYMEHTH Ha MapU4YHMS I1a3ap, U3JaACHU OT €IHO JIMIE, caMO IIPH YCIOBHE 4e O0IaTa CTOMHOCT Ha
WHBECTHUIIMNTE B JIUIIaTa, BHB BCAko oT kouto @POHJIBT mHBEeCcTHpa MoBeue OT 5 Ha CTO OT CBOWTE aKTHUBH, HE
Hazasumasa 40 Ha cro ot aktuBUTe HAa POHJIA. OrpaHnyeHneTo 1Mo MpeaxoJHOTO U3PEUEHUE HE Ce Mpuiiara
OTHOCHO BJIOI'OBETE B KPEJUTHU MHCTUTYLMH, BbPXY KOMTO C€ OCBHLIECCTBSABA NMPYACHLUHUAICH HAA30DP, KAKTO U
KBbM CIEJIKUTE C U3BBHOOPCOBO THPryBaHU [I€PUBATHBHU (PMHAHCOBU MHCTPYMEHTH C Te3u MHCTUTYynuu. [lpu
M3YHCIISIBaHE Ha 00IaTa CTOMHOCT Ha aKTHBUTE IO M3pEeUeHHE IIbPBO HE c€ B3eMaT NPEABH] NPEXBHPIISEMUTE
LEHHH KHIKA U HHCTPYMEHTUTE HA MApUYHU Ma3ap 1o T. 6.

5. OcBen orpanmdenusTa mo T. 1 - 3 obmara croifHocT Ha mHBecTUIIMNTE HAa POHJIA B ipexBBHpIsieMu
LIEHH! KHWKa WM MHCTPYMEHTH Ha MapU4yHUs Ma3ap, U3JaJCHHU OT €IHO JIUIlEe, BJIOrOBETE MpHU TOBA JIUIIE,
KaKTO W EKCIIO3MIHUATA KbM CBILOTO JIHMIE, BR3HUKHANIA B PE3yNITAaT Ha CAEIKH C U3BHHOOPCOBO THPTYyBaHU
JiepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH, He MOXke Ja HajsuimaBa 20 Ha cto oT aktuBuTe Ha DOHJIA.

6. ®OHJbT Moke ma wHBeCTHpa IO 35 Ha CTO OT AaKTUBHUTC CH B MPEXBHPISIEMH IICHHU KHIDKA H
WHCTPYMEHTH Ha MapWU4HHA Ma3ap, U3AaJeHH OT €IHO JIMLE, aKo LEHHUTE KHW)KA M HHCTPYMEHTHUTE Ha
NapuyHUs 1Ma3ap ca U3AaJeHd WK TapanTupanu ot Pemybnuka bearapus, oT npyra nbpkapa 4ieHKa, OT TEXHH
PETHOHAIHU WJIM MECTHH OpraHH, OT TPeTa IbpiKaBa WM OT MyOIWYHAa MEXAYHAPOJAHA OpraHu3alus, B KOSTO
YJIeHYBa MTOHE €JHa Jbp)KaBa WICHKA.

7. 'HBeCTUIIMOHHUTE OrpaHW4eHMs 10 T. 1 - 6 He MoraT ga ObaaT KoMOuHUpanu. O0IaTa CTOMHOCT Ha
unBectuuuute Ha ®OHJIA B npexBbpisieMd LICHHU KHIDKA WM MHCTPYMEHTH Ha NapU4YHUA Nazap, U3AaJcHU
OT €/IHO JIMLIE, BIOTOBETE IIPY TOBA JIUIIE, KAKTO U EKCIIO3ULMATA KbM CHLIOTO JIMIE, Bb3HUKHAJIA B PE3yNTaT Ha
CICIKH C JICPUBATUBHHM (PUHAHCOBU MHCTPYMEHTH ChIJIAaCHO T. 1 - 6, HE MOXKEe Jla HaJBHINABa 35 Ha CTO OT
aktuBuTe HA DOHJIA.

8. Ipy>xecTBara, BKIIFOYCHU KbM €/IHA IPYIa 3a LEJIUTE HAa ChCTaBsIHE HA KOHCOMUANPAH (PMHAHCOB OTYET
CBIJIaCHO TIPU3HATUTE CUETOBOAHM CTAHIApTH, CE€ pa3riIeXJaT Karo €AHO JHIEe Npu TpHiaraHe Ha
OTrpaHMYCHUATA TIO T. 1 - 7.

9. O0maTa cTOMHOCT HAa MHBECTHULIMUTE B MPEXBBPIISIEMU LIEHHN KHM)KA WM MHCTPYMEHTH HA MapUYHUS
naszap, eMUTHUPAaHU OT JApy’KecTBaTa B €lHA Ipyla, He MO)Xe aa Hajasumasa 20 Ha CTO OT CTOMHOCTTa Ha
aktuBute Ha DOHJIA.

10. ®OHABT moxe na mHBecTHpa He moBede oT 10 Ha CTO OT aKTUBUTE CH B ISJIOBETE HA €IHO U CHIIO
MpEeNNpHUATHE 3a KOJIEKTHBHO MHBecTHpaHe mo wi. 38, an. 1, 1. 5 ot 3JKMCIIIKH, HezaBucumo fanm € cbe
ceJauile B AbpkaBa WICHKA WU HE.

11. OOuusT pasMep Ha MHBECTULMUTE B AsUIOBE HAa JPYTH KOJIEKTUBHH MHBECTUIIMOHHU CXMEH MM Ha
JOpPYTH NPEINPUITHS 38 KOJIEKTUBHO MHBECTUPAHE, PA3IMYHM OT KOJIEKTUBHA MHBECTULMOHHA CXeMa, HE MOXKE
na Hajgpumasa 10 Ha cTo oT akTuBUTe Ha DOHJIA.

12. YnpasnsBamoro apyxkectBo ,,Kapon Kamurtan MenwmxmbaT” EAJl, nelicTBamo 3a cmMeTka Ha
BCUYKH YNPaBJISIBAHU OT HETrO KOJICKTUBHM WHBECTULHOHHM CXEMH WJIM JIPYTU MPEONPHUITHS 38 KOJEKTHBHO
WHBECTUpaHe, HE MOXE Ja MpuIo0HMBa akIWM C MPaBO Ha IJac, KOUTO OMXa My IMO3BOJIWIM J1a YIpPaXKHsBa
3HAYUTENHO BIUSHUE BbPXY YIPABICHUETO HA EMUTEHT.

13.1. POHJBT He Moxe na mpuaoOHBa MMOBEYE OT:

a) 10 Ha cTo OT akuuuTe 6€3 MPaBo Ha IJ1ac, U3JaeHH OT €IHO JIMLE;

6) 10 Ha cTO OT OOIUTANIMKTE WM IPYTH ABJITOBH IICHHU KHIDKA, U3AJICHU OT €IHO JIHIIC;

B) 25 Ha CTO OT JSsJIOBETE Ha €HA M Chlla KOJIEKTHBHA MHBECTUIIMOHHA CXeMa WJIU JPYTo MpeanpusaTie
3a KOJIEKTUBHO MHBECTHpaHe, KOETO OTroBaps Ha U3UCKBaHUATa Ha wi. 4, ain. 1 ot 3/IKUC/IIKH;

r) 10 Ha CTO OT HHCTPYMEHTHUTE Ha TAPUYHUS T1a3ap, W3AAACHHA OT €IHO JIHIIC.

13.2. Orpanunuenwusra 1o T. 13.1., OyxBu 0), B) U T) HE ce MpuiaraT, KOraTo B MOMEHTa Ha MpUI00uBaHe
Ha nocoyenute nacrpymentd ®OHABT He Moske Aa n3uncian OpyTHaTa CyMa Ha JABJITOBUTE LIEHHU KHIXKA, HA
WHCTPYMEHTHUTE Ha NApUYHMS [1a3ap WM HETHATa CTOMHOCT Ha EMUTHPAHUTE LIEHHN KHUXKa.

14. ®OHABT moxe na naBecTHpa He moBede OoT 10 Ha CTO OT aKTHBHTE CH B APYTU MPEXBHPIIIEMHU
LIEHHH KHIKA U HHCTPYMEHTH Ha MapUYHUsA Na3ap U3BBH Te3u 1o 4ui. 38, ain. 1 ot 3AKUCIIIKU.

15. DOHABT ne moxe na npuaoduBa eHHH (6JaropoHN) METalld U CEPTU(PUKATH BBPXY TSIX.

16. OOmara crtoiiHocT Ha ekcrnosunusata Ha POHJIA, cBbp3aHa C JepuBaTUBHU (HUHAHCOBU
WHCTPYMEHTH, HE MOJKe J1a ObJIe TO-ToJIsIMa OT HeroBaTa HETHa CTOMHOCT Ha aKTHUBHTE.

17. ®OHADBT moxe ma MHBECTHpa B JCpUBATHBHM (PUHAHCOBM WMHCTPYMEHTH INPH Cla3BaHE Ha
OTpaHUYEHHATA 0 T. 7 — 9 W NpU YCIOBUE Y€ EKCIIO3WIMUATA KbM 0a30BHTE aKTHBH OOINO HE HAJIXBBHPIIS
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WHBECTUIIMOHHUTE OTPaHUIeHHUsI 1o T. 1-9.
18. CToliHOCTTa HAa AKTUBUTE MHBECTHUPAHH B aKLUK M OONHIallii B €IHA CTpaHa HE MOXKE J]a HAAXBBPIIS
50% ot akTuBuTe Ha DoHAA

(6) 1@ ,,AABAHC N3TOYHA EBPOITA” Moske 1a M3M0a3Ba TEXHUKA U HHCTPYMEHTH 3a €(eKTUBHO
yIpaBJeHne Ha MopTdeiisia OT aKTHBH B ChOTBETCTBUE C HOPMAaTUBHUTE M3UCKBAHU. M3MTOI3BaHUTE TEXHUKU U
WHCTPYMEHTH HE MOTaT Aa BOJAT A0 MPOMSIHA B WHBECTULHMOHHHUTE LIEIU M OTPAaHMYCHHS WU 10 3aBHUILABAHE
Ha puckoBus mpodmt Ha DOHJIA.

A) JloroBopu ¢ yroBopka 3a o6paTHO M3KynyBaHe (IpaBu U o0paTHU peno caeaku). Y] ,,Kapon
Kamuran MenumxkmbaT” EAJl MOXKe 1a CKIII0UBa JIOTOBOPU C YTrOBOPKa 3a 0OpaTHO M3KyMyBaHe (MpaBH U
o0OpaTHH peno caenku) oT uMeto u 3a cmetka Ha Jd ,,AJIBAHC U3TOYHA EBPOITA”. To3u Tum cienku ce
CKITIOYBAT TIPH yCIIOBHE, Y€ CAEITKUTE ca MKOHOMHYECKH TMOJXOISIIN, PUCKOBETE, MPOU3THYAIIHA OT TIX, Ca
a/IeKBaTHO MIIEHTU(UIMPAHU B MpOIleca Ha YIpaBIeHUE HA PHCKA U MPU YCIIOBHE, Ue CIYKaT 3a U3IIbIIHCHHE
Ha TOHE €/1Ha OT CJIEAHMUTE IIEeIH:

1. HamasnsIBaHE HA PHUCKA;

2. HaMaJlsIBaHE Ha Pa3XOJINTE;

3. reHepupaHe Ha JoNbIHUTETHH puxoau 3a @OHJIA ¢ HMBO Ha pUCKa, KOETO CHOTBETCTBA HAa HETOBUS
PHUCKOB NpoHiI U Ha MpaBUIIaTa 3a JuBepcH(UKaIUs Ha PUCKa;

CKIIFOUBaHUTE PETIO CHEIKU HE MOTaT JIa BOJAT IO MPOMSHA B MHBECTUIIMOHHUTE LENH W OTpaHUYICHUS
win 10 3aBuiiaBaHe Ha puckosus npodun Ha POHIAA. POHABT Moxke Aa cKIlo4Ba pemo CACIKH CaMo C
(MHaHCOBM WHCTPYMEHTH, B KOMTO MMa MpPaBO Ja MHBECTHpa. HacpemrHurte cTpaHd MO PEno CAEIKUTE Ha
®OHJIA crnenBa na ca KpenuTHU WM (PMHAHCOBH MHCTUTYIIMH, KOUTO TOUIEKAT Ha TPyISHIIHAIEH HAA30p OT
CTpaHa Ha (PMHAHCOB PETYJaTOp Ha Jbp)KaBa WICHKAa Ha EBpomeiickus Chbr03 WM Apyra AbpikaBa, CTpaHa Io
Crnopazymenuero 3a OpraHuzanysara 3a HKOHOMHYECKO ChTPYIHUUYECTBO U pa3BUTHE. PUCKOBaTa €KCIO3UIIUS
Ha ®OHJIA xbM BCsiKa OTAEJIHA HACPELIHA CTpaHa MpPH CKIIOYBAHE HA PEIO CHAEIKUTE HE MOXKE J1a HAIXBBPJIIS
10 Ha CTO OT aKTHBHTE i, KOTaTO HACpeI[HaTa cTpaHa € OaHka mo wi. 38, an. 1, 1. 6 ot 3AKUCAIIKU u 5 Ha
CTO OT aKTHBUTE B ocTaHaimuTe ciaydau. CtoiiHOCTTa Ha ckimroueHuTe oT @OHJIA peno crneiku He TpsiOBa aa
BB3NPEIAITCTBA M3ITBIHEHUETO Ha 33JbJDKEHHETO My IO BCSAKO BpeME Ja M3KYIyBa OOpaTHO JSUIOBE CH IO
WCKaHe Ha TEXHUTE TPUTEIKATEIH.

PuUHAHCOBUTE HHCTPYMEHTH, KOUTO MOTaT Ja ObJIaT 0OEKT perno ceska, ca:

1. MHCTPpYMEHTH Ha MApUYHHUSA Ma3ap Mo cMuchia Ha w38, an.1, 1. 9 ot 3SAKUCIIIKU;

2. obnuranwu, W3NaJeHW WIW TapaHTUPaHW OT JbplKaBa WiICHKAa WIH Jpyra Abp)KaBa, CTpaHa II0
Crnopazymenuero 3a OpraHu3anusara 3a "KOHOMAYECKO ChTPYTHUYECTBO M Pa3BUTHE, TEXHU [EHTPATHH OaHKH,
TEXHH OpraHM Ha MECTHOTO camoylpaBieHue, OT EBpormelickara neHtpamHa ©Oanka, EBpormeiickara
WHBECTUIIMOHHA 0aHKa WM OT IyOJUYHA MEKIyHAPOIHA OPTaHU3AINsA, B KOSTO YiISHYBa IMOHE €Ha Abp)KaBa
YJIEHKA, KaKTO W KBATH(UIIMPAHN TBITOBH IIEHHU KHWXKA, M3/IaJICHU WM TapaHTHPAHU OT TPETH IbPKABU C
KpPEIUTEH PEHTHHT, HE TO-HUCHK OT HMHBECTHIMOHEH, NPUCHICH OT arcHIus 3a KPEAWTEH PEUTHHT,
perucTpupana win ceprudunupana ceriacHo Permament Ne 1060/2009 na EBpormeiickusi mapiameHT W Ha
Cneta ot 16 cenremBpu 2009 1. oTHOCHO areHmuTe 3a kpeauten pedtunr (OB, L 302/1 ot 17 noemspu 2009

r.);

3. akuuMM WIM JOS8I0B€, M3JAJICHH OT KOJEKTHBHA WMHBECTHIIMOHHA cxeMa mo wi. 38, am. 1, T. 5 or
SAKNUCIIIKU;

4. obOnwramnuu, THPTYBaHW HA PEryJlHpaH Ta3ap B Abp)KaBa WICHKA WIM Jpyra JIbp)KaBa, CTpaHa IO
Cnopaszymenuero 3a Opramzainusara 3a UKOHOMHYECKO CHTPYJIHHYECTBO W Pa3BUTHE, THPTOBUATA C KOUTO
0obIUraIm € 10CTaThbyHO JTUKBU/IHA;

5. akuuu, ThPrYBaHM Ha pEryjupaH Ma3ap B AbpXaBa WICHKAa WIM Jpyra IbpXaBa, CTpaHa MO
Cnopaszymenueto 3a OpraHm3arusita 3a HKOHOMHYECKO CHhTPYJAHHYECTBO M Pa3BUTHE, NPHU YCIOBUE Y€ TE3H
aKIM¥ ca BKIFOYCHH B HHJIEKC, MTOTBPKAaH OT TO3H Ia3ap.

B) Cneaxkn ¢ jJepuBaTHBHH (HUHAHCOBH HMHCTPYMEHTH. YTPaBIABAIIOTO JPYXKECTBO MOXE Ja
CKJIIOUBA CJIEJIKHU C IEPUBATUBHU HHCTPYMEHTHU OT UMETO U 3a cMeTka Ha DOHJIA:

- C MHBECTHIIMOHHA IIeJ1 ChOOPa3HO WHBECTHIIMOHHATA TMOJUTHKA W pUcKkoBus npodun Ha DOHJIA,
onpeneinenu B [IpaBunara my;

- C LIeJ1 YIIpaBJICHUE Ha PUCKA — 32 XEIKUPAHE CPEIly Na3apeH, BATYTEH U KPEIUTEH PUCK.

Bunosere nepuBatuBHH HHCTpyMeHTH, konto ®OHJ/IBT moxke na m3mon3Ba, KakTO M CHEIHATTHUTE
W3WCKBAaHUA KBM TAX, ca W3NokeHW B [IpaBmiarta 3a omeHka u ympasieHne Ha pucka Ha OOHJIA. Hsama
CUTYPHOCT, Y€ TIOJJOOHU CICIIKH U TEXHHUKH, aKO OBJaT OCBIIECTBEHH, Ie OBbJaT ycnemHu. Be3mMoxHOCTTa 32
M3II0JI3BAHE HA MIOCOYEHUTE CTPATETMU U TEXHUKU MOXKE Jia ObJie OrpaHHuYeHa OT MMa3apHUTE YCIOBHS, KAKTO U
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OT perylaTUBHU MpaBWiIa U U3UCKBaHUA. B ciiydauTe, B KOUTO AEPUBATHBHUTE MHCTPYMEHTH CE H3IOJI3BAT C
uen xemxupane, POHJIBT Moke na HE € B ChCTOSHUE Ja W3ITBJIHM WHBECTHUIIMOHHHWTE cu 1enu. Korarto
JICPUBATUBHUTE WHCTPYMEHTHU CE€ U3IO3JIBAT ¢ MHBECTUIIMOHHU IIEJIM, TOBA HE TPsSOBa Ja Ce OTpa3siBa BHPXY
puckoBust npopmn Ha POHJIA. BbB Bcmukm cimydam oOmara ctodHOcT Ha ekcrosuiusata Ha GOHIA,
CBBp3aHa C JepUBaTUBHU (PMHAHCOBU HHCTPYMEHTH, HE MOXE /1a ObJie TIO-TOIsIMa OT HeroBaTa HETHA CTOMHOCT
Ha aKTUBUTE.

(7) /m3m. ¢ pemenne Ha CII Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 22.02.2018r./
OrpanudeHusiTa MO HACTOSINWSA WieH He ce mpmiarar, korato POHJBT ympaxkusBa mpaBa Ha 3amicBaHe,
MPOU3TUYAIM OT MPEXBBPJSCMH I[ICHHW KHMXA M MHCTPYMCHTH Ha TMapUyYHUs Ta3ap, KOUTO Ca 4acT OT
HETOBUTE aKTHWBH. [Ipu HapylieHHe Ha WHBECTHIIMOHHHMTE OTPAaHUYCHHUS 10 NMPUYMHU W3BBH KOHTpOJIA HA
OOHJIA wnmu B pe3ynTaT Ha ynpaxHsBaHe npaBa Ha 3anucBane @POHJIbT npuoputeTrHo, HO HE MO-KBCHO OT
IIeCT Mecella OT BB3HHMKBAaHE HA HApPYIICHUETO, 4Ype3 CHACIKU 3a Npoaax0Oa NpUBEkKAa aKTUBUTE CH B
CHOTBETCTBUE C MHBECTUIMOHHUTE OTPaHUYCHUS, KATO OTYMTA MHTEPECUTE HA MPHUTEKATCIUTE HA JsIoBe. B
ciryqante o npeaxogHoTo m3peuenne POHJBT e mrpxen B 7-AHEBEH CPOK OT U3BBPIIBAHE HA HAPYIIIEHUETO
nma yBegomu KOH, karo mpemoctaBn MHpOpMaNMs 3a TPUYMHATE 32 BH3HUKBAHETO MY M 3a IMPENIPHETUTE
MEpPKHU 32 OTCTPAHSIBAHETO MY.

HN3uckBanud 3a JUKBUIHOCT

Ya. 14. (1) TIpu ochlmecTBIBaHE Ha OCHOBHHUTE LEIM Ha WHBeCTHIMOHHaTa cu aeiiHoct ®OHBT
MOJIbPKAa TaKaBa CTPYKTypa Ha aKTHUBUTE WM IACHBUTE, KOATO Ja My IO3BOJISIBA JIa U3ITBJIHSABA BHB BCEKH
MOMEHT 33JJbIDKCHHATA CH 110 00PATHOTO M3KYITyBaHE U J1a OCHIIECTBsIBA OE3MPENITCTBEHO NEHHOCTTa CH, KaTo
noracsiBa CBOEBPEMEHHO 3aJIbJDKCHUSITA CH Ha pa3yMHa IieHa, 0e3 Ja ce Hajara mpuObp3aHa mpojaxba Ha
JIOXOJIOHOCHU aKTHBH.

(2) TlommbprkaHeTO HA JUKBHIHU aKTHBH, cieapa ma ocurypu Ha ®OHJIA 3ama3BaHe B MakCHMajHA
CTeNeH Ha CUTYpHOCTTa Ha npurexatenute Ha gsuioBe oT ®OHJIA u npenoTBpaTsiBaHe Ha Bb3MOXKHOCTTA 32
BB3HUKBAHE Ha JINKBUJIEH PUCK.

(3) ®OHABT moctostHHO TpsiOBa 1a pasnosara ¢ MUHUMAJIHU JUKBHIHU CPEJCTBA, KaKTO CIIe/Ba:

1. mapu4HM cpeAcTBa, LIEHHU KHMXa, HMHCTPYMEHTH Ha mapuyHus mazap mo wi. 38, an. 1, 1. 1 - 3 ot
3AKHUCIIIKHW u ns10Be Ha KOJICKTHBHA MHBECTUITMOHHN CXEMHU W/WIN Ha JPYTU MPEINPUATHS 32 KOJCKTUBHO
uHBecTupaHe no wi. 38, an. 1, 1. 5 or 3AKUCHIIKH, uusto crpaBeiyinBa CTOMHOCT HE CE€ H3UYUCISABA
MOCPEICTBOM TEXHUKH 3a OlleHsBaHEe U OOIIONMPHETH MeTOU chritacHO lIpaBuiara 3a oneHka Ha moprdeiina u
3a OMpeeNsTHe Ha HeTHaTa cTOWHOCT Ha aktuBuTe Ha J{D ,,AJIBAHC U3TOYHA EBPOIIA”, uHCTpyMEHTH Ha
napuyHus naszap wi. 38, an. 1, 1. 9 ot 3AKUCHIIKU 1 xpaTKOCpOYHM B3EMAaHHA - B pa3Mep HE MO-MaJKO OT
100 Ha cTO OT mpeTeraeHuTe TeKyu 3aabkeHns Ha QOHIA;

2. Mapu4yHH CpeJICTBA, IEHHU KHMXKa M MHCTPYMEHTH Ha MApWUYHUS Iazap, eMUTHpaHu oT PemyOnnka
bearapus unm npyra appaBa 4WieHKa, 1 MHCTPYMEHTH Ha NMapuuHus naszap mo wi. wi. 38, an. 1, 1. 9, 6yksa "a"
ot 3AKNUCAIIKH - B pazmep He mo-Manko oT 70 Ha cTo OT mpeTeraeHure Tekymu 3aabnkeHus Ha @OHA, ¢
W3KIIFOUEHHUE Ha 3a]IbJDKEHHSITA, CBBP3aHHU C yYacTHe B yBEJIMUEHHETO Ha KamuTala Ha MyOJIMYHH JPYyKECTBa.

(4) POHA'BT uzumcrsiBa NpeTErieHUTe CH TEKYIIN 3aIbDKCHHUS KaTo cOOp OT CYMUTE Ha TEKYIIUTE CH
3aIbJDKEHHS TI0 OaJlaHCOBa CTOWHOCT, OTHECEHU CHhOOPA3HO OCTATHUYHHUS UM CPOK B TPH TPYIH, YMHOXKEHH C
KOPHUTHUPAIIH TerJia, KOUTO HAMAIISABAT C YBEIMUaBaHE Ha OCTAThUHUS CPOK Ha 3aIBIDKEHUSTA, KAKTO CIIE/IBA:

- ¢ve cpok 1o 1 mecer - tero 1,00;

- ¢se cpok oT 1 1o 3 mecena - Terio 0,50;

- ¢bC cpok oT 3 mecena o 1 roguna - terino 0,25.

(5) MakcuMaHUTe OCTaThUYHH CPOKOBE Ha TeKymuTe 3aabiukerns Ha @OHJIA mpu oTHACSIHETO MM TI0
TPyNHUTE TO TMPEAXOJHATa alWHEesd, OCBEH aKO cliefBa APYro OT 3aKOHAa WJIHM OT TSIXHOTO €CTECTBO, ca KaKTO
cienBa:

1. 3agbIKeHNs KbM OIO/IKETa, [10 OCUT'YPUTETHN BHOCKH U KbM TepcoHana - terio 1,00;

2. BB3HArpakI€HWETO Ha YTPaABIABAIIOTO JAPYKeCTBO M Ha bankara nmemosurap - terno 1,00, a
OCTaHaJIUTE 3aAbIKEeHUS - Terio 0,25;

3. mosyueHH 3aeMH - ChOOPa3HO YCIOBHUATA Ha JOTOBOpA 3a 3aeM.

(6) B ciydvaii Ha 3a;10r Ha aKTUBH HJIH aKO CHIIECTBYBA JPYro OrpaHUuCHUE 3a TIXHOTO H3IOJI3BaHE OT
®OHJIA, Te He ce BKIIIOYBAT B CTOMHOCTTAa HA MUHUMATHUTE TUKBUIHU CPEACTBA.

(7) /m3m. ¢ pemienne na CJI va Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJl ot 22.02.2018r./
Crpykrypata Ha aktuBuTe 1 tacuBute Ha DOHJIA TpsiOBa ga OTroBaps M Ha CICTHUTE H3UCKBAHUS:
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1. He mo-Manko oT 70 Ha CTO OT WHBECTHUITMHUTE B akThBH 1m0 Wwi. 38, an. 1 ot 3AKWC/IIKU tpsoBa ga
OblIaT B aKTHBH, YHATO CIIPABEIMBA CTOWHOCT HE CE W3YMCISABA MOCPEICTBOM TCXHHKH 33 OLCHSABaHE U
oOmronpueTy MeTou chriacHo [IpaBunaTa 3a oreHka Ha mopTdeiiyia 1 3a ONpene/siHe Ha HETHATA CTOWHOCT Ha
aktuBure Ha JI® ,,AJIBAHC U3TOUYHA EBPOIIA”;

Apyru orpanu4yenust

Ya. 15. (1) /uzm. ¢ Pemenne na CI na Y ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAJl ot
02.02.2018r. u ¢ Pemenne va CJ] ot 22.02.2018r./ @OHA'BT He Moke 1a 1MOJI3Ba 3a6MHU C U3KITIOUYCHUE Ha:

- KOMITEHCAIIOHHH 3aeMH 32 MPUA00MBaHEe Ha Uy)K/la BamyTa chriacHo wi. 27, an. 2 Ha 3AKWUCAIIKHY n
yn. 56 nma Hapenba Ne 44 3a um3uckBaHMSTa KbM JEHHOCTTAa Ha KOJEKTHBHUTE WHBECTUIIMOHHU CXEMH,
yIpaBIsBAIIUTE APYKECTBA, HATUOHATHUTE WHBECTUIIMOHHN (DOHIIOBE M JIUIIATa, YIPABIISBAIIN alTEPHATUBHH
MHBECTUIIMOHHU (OHIOBE;

- 3aeMH, YuATO 00Ila CyMa B €IMH U ChIL IEpHOJ OT BpeMe He Haasuiiasa 10 Ha CTO OT aKTUBUTE Ha
OOHJA, xaro 3a H3MOJ3BAHETO HAa BCEKH OT 3aeMHUTE € OWJIO0 HM3JaJCHO pa3pelieHHe OT KOMHCHUATAa IO
Mpe/UIoKeHNe Ha 3aMECTHHUK-TIpeJiceiaTeNsi M BCEKH 3aeM €JHOBPEMEHHO OTroBapsl Ha CIIETHHUTE YCIIOBHSL:
3aeMbBT € 332 CPOK HE HO-ABIBI OT 3 Mecela, HEOOXOAUM € 3a NOKPHBAHE Ha 3aJBbJIDKCHHATA 110 OOpaTHO
u3kynyBane Ha jsuioBete Ha @OHJIA u ycioBusita 1o J0roBOpa 3a 3aeM Ja He ca I0-HeOJaronpusaTHH OT
oOnyaifHuTe 3a nazapa u [IpaBuara Ha @oHJa J1a TOMYCKAT CKIIOYBAHETO HA TaKBB JIOTOBOP.

(2) 3aemopnaren o 3aema o ai. 1 Moxke 1a Obae camo OaHKa, ¢ M3KIIIOUYeHHEe Ha bankaTa nenosurap.

(3) YmpasnsBamoro apyxectBo U bankara menosutap, korato naeiictBar 3a cmetka Ha ®OHJIA, He
Morar aa npeaocTtaBAT 3a€MHU, HUTO Oa 6T)IlaT rapaHTHh Ha TPETH JIKLA. He3aBucumo ot OrpaHvu4cHUATa 110
MIPEIXOJHOTO M3pedeHHne YpaBIsABalloTO JpyxkecTBo W baHkara nemos3urtap, KoraTto JeicTBar 3a cMeTKa Ha
®OHJIA, morar na nmpumoOUBaT MPEeXBbPISIEeMH [IEHHH KHIDKA, HHCTPYMEHTH Ha TApUYHHS Ta3ap WU JIPYyTH
(hvHaHCOBM MHCTpyMeHTH 1o wi. 38, ai. 1, T. 5, 7, 8§ u 9, B cily4yauTe KOraTo CTOMHOCTTa UM HE € HAITbJIHO
U3IIJIaTeHa.

(4) YnpasnsBamoTo ApyxecTBO M baHkara Jenosurap, KOrato HM3BBPIIBAT JCHHOCT 3a CMETKa Ha
®OHJIA, He Morar J1a CKIIF0YBaT JOTOBOP 33 KBCH MPOAAKOU Ha MPEXBBHPISEMH IIEeHHH KHUKA, HHCTPYMEHTH
Ha MApUYHUS T1a3ap WK Ha APYyrH pUHAHCOBM MHCTPYMEHTH 1o 4i. 38, an. 1, T. 5, 7, 8 u 9 ot 3AKUCATIKN.

Pa3snpenenenue Ha 10x0au (IMBUJAEHTH)

Yu. 16. (1) POHABT Hama na pasnpesens aoxoxa (roauiiHa medanda) 1Mo WU3JaJeHUTe SUIOBE, KaTo
HsMA J1a U3IUIaIa Ha IPUTEXKATETUTE Ha ISUI0BE TaKbB JIOXO/I WIH JUBUICHTH.

(2) ®OHABT peunBectupa mgoxona (roauiiHaTa Tevanba) B aKTHBH B CBOTBETCTBHE C
WHBECTUIIMOHHATA CH CTPATETHSI U TTOJIUTHKA.

(3) Hetnust noxon ot nuBecTupane Ha aktuBute Ha J|® ,,AJIBAHC U3TOYHA EBPOITA” ce otpassiBa
KaTo U3MEHEHHE Ha HeTHaTa cToMHOCT Ha aktuBuTe Ha ®DOHJIA, a OT TaM U BbpXy CTOMHOCTTA Ha JSJIOBETE

My.

PA3JEJ 111
HN3JABAHE (ITPOJAXKBA) U OBPATHO U3KYIITYBAHE HA JIAJIOBE
Ycaosus u pe 3a u3naBaHe (nMpoaax0a) U 00paTHO U3KYIyBaHe HA ASVIOBE

Yu. 17. (1) C uskitoyeHre Ha cilydauTe Ha BpeMEHHO criupaHe Ha oOpaTHoTo m3KkymyBaHne ®OHBT,
ype3 YTpaBisABalIOTO JPYKECTBO, TMOCTOSHHO MpeiJiara ASJOBETe CH Ha WHBECTUTOPHTE IO EMHCHOHHA
CTOWHOCT, paBHa Ha pa3Mepa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €AMH 47 KbM JaTaTa Ha ONpPEENISHETO i,
3aBMILEHA C pa3Mepa Ha IBbJDKMMHUTE TaKCH 110 EMUTHUPAHETO CHhIIIACHO ail.3.

(2) C umskimroyeHue Ha CilydyauTe Ha BPEMEHHO crpaHe Ha oOparHoto u3kymyBane ®OHJ/IBT, upes
YnpasisBaoTo JPYKECTBO, N0 MCKaHE HAa MPUTEKATEINTE Ha JSUIOBE, M3KYIyBa OOpaTHO JSJIOBETE CH TI0
[IeHa, OCHOBAaBAllla C€ Ha HETHaTa CTOMHOCT Ha aKTUBHTE Ha €JIUH JI4J1 KbM JlaTaTa Ha ONpPEIENIIHETO 1

(3) (usmenena ¢ pemenue Ha CI wa Y ,KAPOJI KAIIUTAJT MEHUIXMBHT” EAJl ot
17.04.2015r.) Pa3MepbT Ha IBDKUMUTE OT HHBECTUTOPUTE TAaKCH, OCHOBAHH Ha Pa3XOJHTe MO M3JaBaHETO HA
JsnoBe Ha PoHJIA ca CBOTBETHO:
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1. Ilpu 3akynyBaHe Ha msuioBe Ha JI® ,,Ansanc M3touna EBpoma” mpu CTOMHOCT Ha MOpBhYKATa IO
50 000 (metmeceT XWisAAM) €BpPO BKIIOUUTENHO, WIIM JIEBOBaTa MM paBHOCTOMHOCT mo ¢ukcunra Ha BHB, ce
IBIDKU Takca 3a BCEKH 3aKyIeH s B pasmep Ha 1.5% (eqHo LsUI0 U MeT AeceTH Ha CTO) OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha €AMH JIS.

2. Ilpm 3akynyBane Ha msuoBe Ha JD ,,Ananc M3rouna EBpoma” mpu CTOHHOCT Ha MOpbhYKaTa OT
50 000, 01 (meTmeceT XWUJIsIIU U €AHA CTOTHA) €BPO, WM JIEBOBAaTa MM paBHOCTOWHOCT 1o gukcunra Ha BHB, no
250 000 (mBecta M meTAECET XUISAM) €BPO BKIOYUTEIHO, MM JICBOBATa UM PABHOCTOMHOCT MO0 (DMKCHHIA Ha
BHB, ce npmxm Takca 3a BCeKHM 3aKyleH Isi1 B pa3mep Ha 1% (eaHO Ha CTO) OT HeTHATa CTOMHOCT Ha aKTUBUTE
Ha eJIUH 1.

3. Ilpu 3akymyBaHe Ha asuioBe Ha J® ,,Ananc M3rouna EBpomna” mpu cTOHHOCT Ha mopbykaTa OT
250 000, 01 (mBecTa U meTAECET XMJISAAM M €IHA CTOTHA) €BPO, WM JICBOBaTa MM PAaBHOCTOMHOCT 10 (PHKCHHTa
Ha BHB, 1o 500 000 (meTcTOTHH XUISAN) €BPO BKIFOUUTEIHO, HITH JIEBOBATA UM PaBHOCTOWHOCT MO (DUKCUHTA
Ha BHB, ce mpmku Takca 3a Bceku 3aKkyneH A B pazmep Ha 0.5% (Hyna 1010 U eT IeCeTH Ha CTO) OT HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €AWH J.

(4) (noBa, mpuerta ¢ pemenne na CJl ma Y[ ,,KAPOJI KAINUTAJ MEHUJKMBHT” EAJl ot
17.04.2015r.) Ipu 3akynyBane Ha msutoBe Ha JI® ,, AnBanc M3rouna EBpoma” mpu cToifHOCT Ha THOpbuUKaTa
Hag 500 000 (meTcTOoTHH XWJISIIM) €BpO, HIIH JIGBOBaTa UM paBHOCTOHHOCT 1o (ukcunra Ha bBHB, kakto u npu
3aKkymyBaHe Ha gsuioBe Ha J|®@ ,,AnBanc M3rouna EBpona” oOT cTpaHa Ha MHCTUTYLIMOHAIHU WHBECTUTOPH IO
cmucena Ha § 1, 1.1, 6. ,,8° or JIP Ha 3akoHa 3a mybnuuHOTO npeanarane Ha uenHu kHrka (3[IILK) u npu
3aKkynyBaHe Ha asuioBe Ha J1® ,,Ananc M3touna EBpoma” 3a cMeTKa Ha MHBECTUTOPU B pe3yaTaT OT U IO
CUJIaTa Ha CKJIFOUEH JOTOBOP 3a ympasieHue Ha moptdein ¢ Y/ ,, Kapon Kamutan MennmkmbaT EAJ] He ce
HAYUCIISIBAT TAaKCH 32 EMUTHPAHE.

(5) (mpexmmna an.4 - pemenue na CJ na Y ,,KAPOJI KAINUTAJ MEHUUKMBHT” EAJl ot
17.04.2015r., u3meHena Ha 3acenanne Ha C/l na YJI ,,KAPOJI KAIIUTAJI MEHU/KMBHT” EAJl ot
03.12.2013r.) EMucroHHaTa CTOWHOCT U IIeHaTa Ha 0OpaTHO U3KYIyBaHE CE U3YMCIISIBAT BCEKH paOOTEH JICH 110
Kpast Ha JIeHsI

(6) (mpexuuna an.5 — pemenue Ha CJ na Y/ ,,KAPOJI KAIIUTAJ MEHUIXKXMBHT” EAJl ot
17.04.2015r.) WzuucnsBane Ha HeTHaTa CTOWHOCT Ha akTuBUTe Ha MOHJIA W Ha HeTHara CTOMHOCT Ha
aKTUBHTE HA €IWH JISUT Ce M3BBPIIBA MO pefa Ha Pazfen 4eTBbpTH 1o-101Ty.

(7) (mpenuuHa an.6 — pemenue Ha CJ na Y/ ,,KAPOJI KAINIUTAJ MEHUJIXKXMBHT” EA/Jl ot
17.04.2015r.) IIpomaxOata u oOpaTHOTO Wu3KymyBaHe Ha pJsuioBete Ha DPOHJIA ce wusBbpmBa OT
YhpaBnsBanoto JpyxkecTBo oT umMeTo u 3a cmetka Ha ®OHJA cwrimacuo IlpaBmmatra u IlpocmexkTta Ha
®OHJIA, mo eMHCHOHHAaTa CTOMHOCT M ChOTBETHO Li€HATa Ha OOpAaTHO M3KyIyBaHE 3a Hal-OJM3KUS ICH,
CIIeJIBAIIl ICHsI, B KOMTO ¢ HallpaBeHa Mophukara (3asBKara) 3a 3alliCBaHe M ChOTBETHO 0OPATHO M3KYITyBaHE HA
nsmoBere Ha DOHJIA.

(8) (mpeanuna an.7 — pemenune Ha CJI na Y ,, KAPOJI KAITUTAJI MEHUIXMBHT” EAJl ot
17.04.2015r.) Bcuukn mopbuky 3a 3alMcBaHe, CHOTBETHO 3a 00OpaTHO M3KyIlyBaHe, Ha asioBe Ha POHJIA,
MOJYYEHH B TIEPHOJIa MEXK]Ty JIBE M3UMCIISIBAHHS Ha EMHCHOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO M3KYIyBaHe,
Ce M3MBJIHABAT 110 €/IHA U ChIlla CTOHHOCT.

(9) (mpenuuna an.8 — pemenne Ha CJ na Y/ ,,KAPOJI KAINIUTAJ MEHUJIXKXMBHT” EA/Jl ot
17.04.2015r.) ITopbukute 3a npoaaxoOa (3amrcBane) Ha jsuioBe Ha POHJIA ce M3MBJIHSIBAT B CPOK 110 7 JAHU
OT JjaTaTa Ha [0/IaBaHe Ha MOPBHYKaTa, a MOPHUYKUTE 3a 00paTHO M3KymyBaHe Ha JsutoBe Ha POH/JIA - B cpok 110
10 1HU OT HaTaTa Ha MOJAaBaHE Ha MOPHUKATa.

(10) (mpemnmnaa an.9 — pemenne Ha C/{ na Y/ ,KAPOJI KAIIUTAJ MEHUIKMDBHT” EAJ]
ot 17.04.2015r.) TIlopbukuTe 3a MOKyIKa (3aMUCBaHe) WU 32 00OpaTHO M3KymyBaHe Ha jsuioBe Ha ®OHJIA
CTaBaT HEOTMEHSEMH OT Hal-ONM3KaTa 1aTa Ha ONpesieliiHe Ha €eMHCHOHHATa CTOMHOCT, ChOTBETHO Ha IIeHaTa
Ha 00paTHO M3KYIyBaHE.

(11) (mpeaumna an.10 — pemenue na CJI na Y[ ,,KAPOJI KAIIUTAJI MEHUKMBHT” EAL
ot 17.04.2015r.) IIpu npomMsiHa Ha pa3Mepa Ha pa3XOJUTE 32 EMUTHPaHE ¥ 00PaTHO M3KYIyBaHE Ha JISJIOBETE
Ha @OHZIA YnpapisiBamioTo Apy>KECTBO € JUIBKHO Jla YBEAOMH IPUTEKATEINTE Ha ASAJIOBE Upe3 MyOnuKaus
Ha MHTEPHET CTpaHMLaTa Ha YNPaBisIBaLIOTO JIPY>KECTBO He3a0aBHO ciiel OJZOOPEHHETO Ha MPOMEHHUTE B
[IpaBuinata va ®OHJIA, HO Hal-KBCHO Ha CJICABAILNS JICH CJIC]] Y3HABAHETO 3a 0JI00PCHUETO HA IIPOMECHHMTE.

(12) (mpenummna an.11 — pemenne na CJ{ va Y/ ,,KAPOJI KAIIUTAJ MEHUKMBHT” EAJ]
or 17.04.2015r.) Ilpu wu3umcnsiBaHe Ha HETHAaTa CTOWHOCT Ha akTWBUTe Ha emuH 151 Ha DOHJIA,
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E€MICHOHHATa CTOWHOCT M IleHaTa Ha oOpaTHO H3KYIyBaHE c€ 3aKpPBIUIAT JI0O YETBHPTOTO YHUCIO CieJ
JECeTUYHUSI 3HAK.

(13) (mpepumnHa an.12 - pemenune na CJI va ¥J{ ,,KAPOJI KAIIUTAJ MEHUJKMBHT” EAJ{
ot 17.04.2015r., u3menena Ha 3aceganue Ha CJI na YJ1 ,,KAPOJI KAIIUTAJI MEHUTKMBHT” EAJ]
ot 03.12.2013r., u3menena ¢ pemenue Ha C/] na Y/ ,,KAPOJI KAIIUTAJ MEHU/ZKMBHT“EA/] ot
15.03.2018r.) VYmpaBasABaIoTo IPYKECTBO OOSIBSIBA M3YKMCIACHUTE (ONMPEACICHUTE) EMHUCHOHHA CTOWHOCT W
1ieHa Ha o0paTHO m3KymyBaHe Ha asmoBeTe HAa DOHJIA, kaTo ru myObnuKyBa Ha CBOS MHTEPHET CaMT.

PA3JIEJ IV
OMNPEJEJISHE HA HETHATA CTOMHOCT HA AKTHBHTE HA ®OHJIA H HETHATA
CTOMHOCT HA EJVH 511

Yia.18. (u3meHen Ha 3acenanume Ha CJI ot 17.05.2012r. m 03.12.2013r.) (1) Hernara croiiHocT Ha
aktuBuTe HAa ®OHJIA m HeTHaTa CTOWHOCT Ha aKTHBUTE HA €IWH IS CE ONPEIESIAT BCEKH pabOTeH IIEeH 0
Kpas Ha JIeHsA IPH YCIOBHATA W IO pella Ha NEHCTBAIOTO 3aKOHOJATENCTBO, Te3M IIpaBumna, ITpocnexra n
npuetute [IpaBuna 3a onenka Ha noptdeiisa 1 3a onpeaeisiHe Ha HeTHaTa cTOHHOCT Ha akTuBuTe HAa DOHJIA,
npueTu cbrinacHo wi. 19 ot te3u [Ipasuia.

(2) Ilpu u3uKCIABAaHETO HA HETHATA CTOMHOCT HAa AKTUBHUTE CE U3BBPIIBA M HAYKCIISIBAHE HA TBIDKUMHTE
BB3HArpaXk/JeHus Ha Y IPaBJsSBaIIOTO APYKECTBO U baHkaTa-eno3suTap, KakTo U Ha BCUYKH 33bKEHUS.

(3) /u3m. ¢ Pemenne na CII na Y ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 02.02.2018r./
IIpu ouenkarta Ha aktuBuTe Ha ®OHJ/IA ce BK/IHOYBA CTOMHOCTTa HAa BCEKHU €AMH OT IMPUTEKABAHUTE OT
KOJIGKTUBHATA MHBECTULIMOHHA CXEMa aKTHUBU 10 0ajaHca KbM JlaTaTa Ha M3TOTBSHETO Ha oleHkarta. OLeHkara
Ha aKTHBUTE MPH TAXHOTO IbPBOHAYAIHO NpHUI00MBaHe (TIpU3HABaHE) ce W3BBPIIIBA 0 IIeHA Ha MPUI00MBAaHE,
BKIIFOYBAIlA M pa3XxoguTe Mo craenkarta. OneHkaTa Ha aKTHBHTE NPH TAXHOTO MOCIEABAINO OLIEHSBAaHE Ce
W3BBPILBA O CIPaBeUIMBAa CTOMHOCT IO pena, MPEABHICH B MO-10y Hactosmmre IIpasuna, B [IpaBunaTa 3a
OIICHKA Ha NopTdeiisa U 3a onpe/elissHe Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHJIA u B Hapenba Ne 44 3a
U3MCKBaHMATA KBbM JIEMHOCTTa Ha KOJIGKTMBHUTE HWHBECTULIMOHHU CXEMHM, YINpaBIABAIUTE JAPY>KECTBa,
HaIlMOHAJIHWUTE HHBECTULMOHHN ()OHIOBE U JIMIATA, YIPABIABAIIN AITCPHATUBHU HHBECTULIMOHHH (POHIOBE.

(4) Tlocnenpamia OlleHKa Ha LEHHM KHW)KA M HMHCTPYMEHTH Ha MapuUYHUs Ta3ap, CMUTHPAaHH OT
PenyOnuka bearapus B cTpaHaTa, ThpryBaHM Ha MecCTa 3a ThPIrOBHS NPU aKTHBEH Ma3ap, c€ U3BBPIIBA Bb3
OCHOBa Ha CpeJHOapUTMETHYHA OT LIEHWUTE ,,KyIlyBa~ IIpH 3aTBapsHE Ha Ias3apa 3a MOCIeAHMs paboTeH JeH,
00sIBEHH OT HE MO-MAaJIKO OT ABaMa IIbPBUYHM AWIBPH Ha JbP)KAaBHHU LIEHHU KHIDKA.

(5) B ciyuaid, ye ¢ eHHHTE KHMKA 110 ajl.4 HAMa CKJIFOYCHH CIICTIKH B JICHS Ha OIICHKAaTa, MOoC/e/[Balara
UM OLIEHKa C€ M3BBpIIBA Bb3 OCHOBA HA CPEJHOAPUTMETHUYHA OT LIEHWUTE ,,KyNyBa” IpH 3aTBapsHE Ha Masapa,
00sIBEHH OT HE MO-MaJIKO OT JABaMa IbPBUYHH JWIBPU HA JbP’KAaBHHU LIEHHHU KHWKA, 32 Hal-Oau3Kus 1eH ot 30-
JTHEBHUS TIEPUO/I, IPEIXO0XK AL JIEHS Ha IIpeoleHKaTa.

(6) B ciywanTe korato ¢ IEHHHTE KHWKA 10 ajl.4 HEe ce MPOBEKIa ThProBUs HA MECTa 3a ThPrOBHS B
pabOTHU 3a cTpaHara AHM, MOCJIEABAIIATA UM OLEHKA CE€ M3BBPIIBA Bb3 OCHOBA HA CPEJHOAPUTMETHYHA OT
LIEHUTE ,,KyIyBa~ MpH 3aTBapsHE Ha Ma3apa 3a JCHsS Ha IMOoCJelHaTa ThProBCKa CECHs, MPEeIXOoKaall JeHs Ha
MIpEeoIeHKaTa , 00IBEHH OT HE MO-MaJIKO OT JBamMa IIbPBUYHH JWIBPU Ha Abp)KaBHU LIEHHU KHIDKA. B ciydait,
ye HjAMa CKJIIOUEHH CJIENKH B JIEHS Ha MOClIeJHaTa ThProBCKa CECHs, MPEIXOXKJall JIEHS Ha MpEOolEeHKara,
MocJeBalaTa OleHKa Ce U3BBpPIBA Bb3 OCHOBA HAa CPEAHOAPUTMETHYHA OT LIEHUTE ,,KyllyBa’~ IpU 3aTBapsHE
Ha ma3apa, 00sSIBEHH OT He I0-MaJIKO OT JiBaMa IIbPBUYHH JIMITBPY Ha IbP)KaBHU IIEHHU KHIKA, 332 Hal-OJIN3KUs
neH ot 30-THeBHUS TePUO/IT, IPEIXOXKIAIT ICHS Ha TIPEOIeHKATA.

(7) Tlpr HEBB3MOXKHOCT Jia Ce MPUIOKHU an.4-6 ce M3M0J3Ba METOABT HA JUCKOHTUPAHUTE HMAPUYHH
MOTOIIH.

(8) Iocnenpara oneHka Ha M3majaeHUTe OT PenyOiuka Beiarapus 1eHHH KHMKA U WHCTPYMEHTH Ha
NapuyHus Na3ap B 4y>KOMHA, KAaKTO U W3JaJICHUTE OT Apyra Ibp)KaBa WiCHKa LIEHH! KHIKAa U HHCTPYMEHTH Ha
MapUYHMS N1a3ap, ThbPIyBaHM Ha MECTa 3a ThProBUs MPU HAJTMYMETO HA aKTHBEH Ia3ap, C€ U3BbPIIBA:

a) 1o 1ieHa ,,KyImyBa’ TMpH 3aTBapsHE Ha 1Ma3apa B JACHS Ha OIIEHKaTa, 00sSBEHA B €JIEKTPOHHA CHCTEMA 32 [IEHOBa
uHpOpMAaIs;

0) B ciyuaii 4e ma3apbT He e 3aTBopui 10 15,00 4. B 1eHs Ha OLleHKaTa - 10 eHa ,,KyllyBa~ IpH 3aTBapsHE Ha
nazapa 3a rnocjeHus paboTeH JieH, 00sIBeHa B €JICKTPOHHA CUCTEMA 3a [IEHOBa HH(POPMAIIUS;

B) B cily4ail, 4e B JIeHs Ha IPEOIeHKa ¢ EHHUTE KHIKA MO aj.8 HIMa CKIIOYeHH CAEIKH, IOCIeBaIara umMm
OLIGHKA Ce W3BBPIIBA IO Bb3 OCHOBA Ha LiEHA ,,KymyBa~, 0OsBEeHa B EJICKTPOHHATa CHUCTEMa 3a LEHOBa
uHOpMAaIU, IIPH 3aTBapsHE Ha raszapa 3a Hal-Onum3kus JeH oT 30-JIHEBHUs MEepHoJ, NMPEIXOXkKAall JICHs Ha
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IPEOLIEHKATA.

) B Clly4yail 4e 4y KIeCTPaHHUST Ta3ap He paboTH B JeHS Ha OLCHKAaTa - 10 LieHa ,,KylyBa” MpH 3aTBapsHE Ha
naszapa 3a nocijenHusl paboTeH JeH, 00sBeHa B €JIEKTPOHHA CHMCTeMa 3a LieHoBa MHQopmanus. B ciyuaii, ye
HSIMa CKJIFOUEHM CHEJKH 3a IOocJeJHaTa ThProBCKa CEecus, MOcielBallaTa UM OLIEHKAa Ce M3BBpIIBA IO BB3
OCHOBa Ha IIeHa ,,KyITyBa~, 0OsIBEHa B €JIEKTPOHHATa CHCTEMa 3a IIeHOBa HWH(OpMaius, Ipu 3aTBapsHe Ha
naszapa 3a Hail-Onu3kus aeH oT 30-THeBHHS IEpUO, IPEAXO0XKAALI ACHS Ha PEOoLeHKATa.

1) B CiIy4ai, 4e 1meHara mo OykBH ,,a”° — ,,I”’ € OpyTHa, TS Ce M3IOJ3Ba MPSKO 3a mpeoleHka. [Ipu ycnoBue e
[ICHaTa € YMCTa, HA OCHOBAaTa HA JINXBEHUTE XapaKTEPUCTHKH IO MEPUOJUYHOCT U PABHUILIE HA JIMXBCHUTE
KYIIOHH, TS c€ peoOpa3yBa B OpyTHA M CJIE]] TOBA CE U3MOJI3Ba 3a MIPEOIICHKa.

¢) [Ipu HEBB3MOXKHOCT J1a Ce MPHUJIOKAT HAYMHHUTE 1O OYKBU ,,a”" — ,,I” 3a OIlEHKa Ce M3II0JI3BAT MpaBuUiaTa 1o
an.7

(9) Tlocnenpama oneHka Ha OBJITAPCKH M YYXKICCTPAHHM aKIMH W MpaBa, AOMYCHATH IO WX
THhPryBaHH Ha peryiaupaH maszap B PemyOnuka bbiarapus, kakto u ObITapcKy akLUM U IpaBa, AOIyCHATU J0
WIN ThPT'YBaHU ThPIyBaHM Ha PEryJIMpaH Ma3ap B AbP>KaBU YWICHKH, CE U3BBPILBA!

1. mo cpenHompeTeryieHaTa Li€Ha Ha CKJIIOYEHUTE C TIX CHENKM 33 TEKyIus paboTeH AEH, OOsSBEHa upe3
cucTeMara 3a ThProBUsl WM B OOpCOBHUs OIOJIETHH, aKO 00EMBT Ha CKIIOYCHUTE C TSAX CIACNKU 3a JICHS € HE 10-
Manbk oT 0,02 Ha cTO OT 00eMa Ha ChOTBETHATA EMHCHSL.

2. ako He MOXKE Jla ce ONpeJeNd LIeHa Mo MPenXoAHaTa TOUKa, [IeHaTa Ha aKIMUTe, ChOTBETHO HA IpaBara, ce
ompezess KaTo CPeAHOAPUTMETHYHA Ha Hal-BHCOKATa I€HA ,,KyIyBa~ OT MOPBYKHUTE, BaJMIHHM KbM MOMEHTA
Ha 3aTBapsHE Ha peryJlupaHys Na3ap B TEKyIIHUd JEH, U CpPEeIHONpeTerjeHara IIeHa Ha CKIIIOUYEHHUTE ChC
CHOTBETHHUTE LICHHU KHIKA CAEJIKH 3a ChUIMA AeH. LleHata ce ompenens mo To3M pel caMo B CIydai, ye uma
CKJIFOUEHU CIEJIKU U MOAAJCHU MOPBUYKHU C LIEHA ,,KyIIyBa .

3. ak0o He MOXe Ja ce MpWIOoXM T. 2. TO-TOpe, IIeHaTa Ha aKIMWTe, CHOTBETHO Ha TIpaBaTa, €
CpeIHOMpPETErNICHaTa 1ICHa Ha CKIIFOUEHUTE C TAX CICJIKH 3a Hai-OJIM3KHUS JeH npe3 mocienHus 30-aHeBeH
Nepuo, MPEAXO0XK AL JaTaTa Ha OLIEHKATa, 32 KOWTO MMa CKJIIOYEHHU CIIEJIKH.

4. B ciy4ail e peryiaupaHUST TMaszap HE € 3aTBOpwi 10 15 4. OBarapcko Bpeme, MOCIEABAIaTa OICHKa Ce
M3BBPILBA MO CIETHUS HAYMH:

a) 0 MOCJIEHA [IeHa Ha CKIIIOYCHA C TAX CAEJKA 3a NPEeAXOJHHS PadOTeH ACH;

0) aKo He MOJXKe JIa Ce TIPUIIOKH OYKBa ,,a”°, IOCIIeIBaIaTa OlleHKa Ce U3BBPIIBA IO MTOCIIEAHA [IeHa ,,KyITyBa” 3a
NpeaXoTHus pabOTEH JICH.

5. Ilpu HEBB3MOXKHOCT Ja c€ MPWIOKAT HAUMHUTE 3a OICHKA Ha akiuu mo a9, T.1- 4., KakTo U 3a aKIUHUTE,
KOHMTO HE C€ THPryBaT Ha PEryJMpaHu Ha3apH, MocjeaBallaTa OLEHKa Ce M3BBPIIBA Ype3 IOCIEI0BATEIHOTO
TIpUjIaraHe Ha CieHUTe METOIH:

- METO/I Ha ChOTHOIIIEHHETO I[eHA - Tieyanta Ha JIpY)KeCTBa aHAJIO3H,

- METO/ Ha HeTHaTa 0ajaHCOBa CTOMHOCT Ha aKTUBUTE U

- METO/ Ha JUCKOHTHPAHUTE HETHU MapUYHH MOTOLH.

(10) TIMocnenBamia olleHKa Ha [SUIOBE Ha KOJCEKTUBHM WMHBECTHIIMOHHM CXEMH W/WIM Ha JPYyrH
MPENNpPHUATHS 3a KOJIEKTUBHO MHBecTHpaHe mo ui. 38, an. 1, T. 5 ot 3AKUCIAIIKH, BKIrOUATENHO B CITydauTe
Ha BPEMEHHO CIIMpaHe Ha 0OpaTHOTO M3KYIyBaHE, Ce M3BBPIIBA IO MOCJeIHaTa OOsBEeHa LieHa Ha 0OpaTHO
M3KYITyBaHe.

(11) Tocnenpama oneHKa Ha aKIWKM W JUIOBE, M3JaBaHH OT OOPCOBO THPryBaHH (HOHIOBE U APYTH
6opcoBo tepryBanu npoxnyktu (ETFs, ETNs u ETCs), BKIIOUHTENTHO As10BE HA KOJIEKTUBHH MHBECTHULIMOHHU
CXEMH W/WJIHM Ha APYTd NPEANPHUATHS 3a KOJIEKTUBHO MHBecTUpane mo wi. 38, ai. 1, 1. 5 ot 3AKUCAIIKU, npu
KOHMTO CHIIECTBYBAT OTpaHUUCHHS 32 TIOKYIKa U 00paTHO U3KYIyBaHE 3a OIPeJIeNIeH KJIaCc HHBECTUTOPU W/UITN
ofpeJiesieH pa3Mep Ha MOpbhYKaTa, U B pe3yJTaT Ha Te3u orpaHudeHus JJoroBopHuAT GOHI HE MOXKE Aa 3aKyIH
aKLIUKUTE U AAJIOBETE TUPEKTHO OT U3JaTelsl U ChOTBETHO J1a MIPESBH 3a 0OpaTHO M3KYITyBaHE MPUTEKABaHNUTE
OT HETO JSI0BE, TO (GPMHAHCOBUTE HHCTPYMEHTH CE OIICHSBAT:

a) Ilo uena Ha 3aTBapsiHE Ha CKJIIOUEHHTE C TSAX CHACJIKM HA PEryJIMpaHus Ma3ap Ha LEHHHW KHIKA, Ha KOWTO ce
ThpryBar jsnosere u aknuute Ha ETFs, ETNs u ETCs, o0siBeHa upe3 cucremara 3a ThproBHsl MK B OOpCOBUS
OroJleTHH, 32 pabOTHYS JICH, TPEIX0XK/IAI JISHs Ha OI[eHKAaTa.

0) [Ipy HEBB3MOKHOHCT Jia ce MPUIIOXKHU OykBa ,,a”° nsutoBere n akuuute Ha ETFs, ETNs u ETCs ce onensiBar
10 TOC/ieiHaTa M3YMclieHaTa U 00sBeHa OT CHOTBETHHUS PETYJHMpaH Ia3ap WHAWKATHBHA HETHA CTOMHOCT Ha
aktuBute Ha enuH 1 (INAV-indicative net asset value).

B) Ilpn HEBB3MOXKHOCT /1a c€ MPHUJIOKM HAYMHBT Ha OIEHKA II0 MPEeAxOoJHaTa TOYKa, KaKTO W B clydail Ha
cnupane Ha oOpaTHO u3KymyBaHe Ha fsutoBere/akuuute Ha ETFs, ETNs u ETCs 3a nepuoa no-nwasr ot 30

13



JTHY, CBILUTE CE OLEHSBAT IO IOCJIEAHATa OIpeesieHa U 00sIBeHa OT ChbOTBETHUS M3/1aTell HETHA CTOMHOCT Ha
AKTUBHUTE HA €IWH JISUT/aKIUSL.

(12) IMocnenBaiia oneHKa Ha OBATAPCKH U YyKICCTPAHHH OOJIUTAIMH, JTOMYCHATH JI0 WINA ThPIyBaHH
Ha peryaupas nasap B PenyOnuka bbarapus, kakto 1 ObJarapcku o0ImMranny, JOMyCHATH 0 WIM ThPIryBaHHU Ha
peryiupas na3ap B IbpXKaBU YJIEHKH, CE U3BbPIIBA:

a) MO0 CpeJHOMNpETeryieHaTa IeHa Ha CKIIOYEHHUTE C TAX CHCNKM 3a TeKylus paboTeH AeH, oOsBeHa upes
cHCTeMa 3a ThProBUs WIM B OOpCOBUS OIOJETHH, aKO 00EMBT Ha CKJIFOYCHUTE C TAX CAEJKH 3a JCHS € He II0-
manbk oT 0,01 Ha cTo OT 00eMa Ha ChOTBETHATA EMHUCHSL.

0) AKo He MOXe Ja ce OIpeleNu LieHa Mo peAa Ha OykBa ,,a”, mocjeaBaiiaTa OLEHKa Ha OOJIHraluuTe ce
M3BBPIIBA MO CPEAHONPETErTICHATA [IeHA HA CKIIIOYEHUTE C TAX CACIKH 3a HAH-ONM3KHA ACH Npe3 TOCIeAHUS
30-mHEBeH meproI, MPeIX0oKAalll JaTaTa Ha OLIEHKATa, 32 KOMTO MMa CKITFOUCHH CIEIIKH.

B) B ciyuaii e perynupaHusaT mazap He € 3aTBOpHI 40 15 4. ObJIrapcko Bpeme, Mmociie/Baiiata OleHKa ce
M3BBPIIBA MO peAa Ha an.8, Oykea ,,0”, a B ciay4ail 4e peryJupaHUsT mazap He paboTu B JCHs Ha OICHKA -
CBHOTBETHO 110 a1.8, OykBa ,,B”.

r) B cinydanTe, xoraro ce m3BbplIBa MOCIEABAIA OLIEHKA HA OOIMraluy, [0 KOWTO MPEACTOM IUIAllaHe Ha
TMXBa, ¥ MyOJUKyBaHaTa B OOpCOBHsI OIOJIETHH ILi€HAa Ha CKIIIOYEHHW C TAX CHIENKH WM Ha IeHa ,,KymyBa’ €
HETHa, MOCJIe/BallaTa oleHKa ce GopMupa, KaTo KbM OOsBeHATa B OIOJICTHMHA I[CHA CE€ MPUOABU IBJIKUMHUST
JIMXBEH KyIOH KbM J1aTaTa Ha U3BbPIIBAHE HA OLCHKATA.

K®vM HeTHarta oeHa ce€ Z[O63BH HAaTpYMNAHUAT JIMXBCH KYIIOH KBbM JICHA Ha H3BHPIIBAHC Ha OICHKAaTa H
M34HCIIeHaTa OpyTHA LieHa ce M3I0JI3Ba 3a MOCIe[Ballla OlEHKa Ha OOJIUralmsITa.

(13) Ipu HEBB3MOXKHOCT 1a ObAAT MpHIOKeHH an. 12, OykBu ,,a”° — ,,B”, KaKTO M IPHU IOCJIeIBaIIaTa
OLIEHKa Ha 00NHraluy, KOUTO HE Ce ThPr'yBaT Ha peryJupaHy [1a3apy Ha LIEHHH KHIDKA, Ce IIpulara MeToIbT Ha
JAUCKOHTHPAHUTEC MMapuIHU IMOTOIH.

(14) TlocnenBamia oLeHKAa Ha OBJArapCKM M YYXKICCTPAHHM IICHHU KHWKA, JIOMYCHATH [0 HJIH
THPryBaHU Ha (PyHKIIMOHMPALIHM PEIOBHO, IPU3HATH U IyOJIMYHO JOCTHIIHU PEryJIMPaHu Ma3apy B 4y>KOHHa, ce
HU3BBLPILBA:

1. 3a HeHHHM KHMXKA, ThPI'YBaHH HAa PEryJIHMpaHW Na3apu M oQUIMaIHM Nazapu Ha (HOHIOBU OOpCH, KOHTO ca
3aTBOPIIIH 10 15 4. OBITapCKO BpeMe B JICHS Ha OICHKATa:

a) o MOoCJIeIHA [IeHa Ha CKITF0UEeHA C TAX CeKa Ha ChOTBETHHS a3ap B JICHs Ha OIICHKATA.

0) Tpu HEBB3MOKHOCT JIa C€ MPHIIOKH HAYMHBT 32 OIEHKA Mo OyKBa ,,a” OLEHKAaTa ce W3BBPIIBA 10 IIeHA
»KyllyBa” TIpH 3aTBapsiHe Ha Ia3apa B JIeHsS Ha OLEHKaTa, oOsBEHa B E€JEKTPOHHA CHCTEMa 3a IEHOBa
MHQOpPMAIs HA HEHHH KHIDKA.

B) IIPY HEBB3MOXKHOCT Ja CE TMPHIIOKHM HAYMHBT 32 OleHKa Mo OykBa ,,0” OlleHKaTa ce M3BHPILBA IO MOCcIeIHa
[IEHa Ha CKJII0UEHA C TAX CIEJIKa B paMKHUTE Ha nocneanus 30-1HeBeH nepuo.

2. 3a LIEHHHU KHWXa, ThPI'YBaHU Ha PEryJIMpaHu Iazapy, KOUTO HE ca 3aTBOPHIM A0 15 4. OBJrapcko Bpeme B
JIeHs Ha OIIeHKaTa:

a) 10 TIOCJIe/IHA [IeHa Ha CKITF0YeHa C TsX C/IejKa Ha ChOTBETHHUS MMa3ap 3a paObOTHUS JEH, IPEAXO0XK/all JararTa
Ha OIICHKaTa.

0) Tpu HEBB3MOKHOCT JIa C€ MPHUIIOKH HAYMHBT 32 OIEHKa 1Mo OyKBa ,,a” OLIEHKAaTa ce W3BBPIIBA 10 IIeHa
,»KyIyBa” TIpY 3aTBapsiHE Ha MMa3apa B paOOTHHS JCH, MPEIXOKIAIl 1aTaTa Ha OlleHKaTa, O0sBeHa B €JIEKTPOHHA
cucTeMa 3a LIeHOBa MH(OPMaLUs Ha [IEHH! KHIDKA.

B) IPU HEBB3MOXKHOCT J1a CE€ MPHJIOKH HAYMHBT 32 OLIEHKa 10 OykBa ,,0” OlleHKaTa ce M3BBPILBA M0 MMOCeIHa
[[eHa Ha CKJIF0UeHa C TAX CJeNIKa B paMKHTE Ha Tocieanus 30-1HeBeH MeprHo/I.

(15) MocnenBaiia oreHKa Ha AepUBATUBHH (PMHAHCOBH MHCTPYMEHTH, CE M3BBPIIBA CHIIIACHO all.14.

(16) B cayuaute, KOraTto He ce MPOBEXK/Aa ThPrOBHUs HA PEryJIHpaH Ia3ap B pabOTHH 3a CTpaHaTa JHU
WIM KOTaTo JaJcHU [IEHHW KHIXKA Ca BPEMEHHO CIIPEHU OT THPTOBHWs, 3a IOCJE/BAIlla OIICHKA HA IEHHUTE
KHW)Ka, JIONMyCHATH JO WM THhPI'YBaHW Ha PETyJIHpaH Tas3ap, ce NpHeMa OleHKara, BajuIHa 3a JICHS Ha
nocienHara Thproecka cecus. [lpu mocneaBaiia oneHka Ha OOIMTallUK MO Peia Ha U3peUeHHe IBPBO CE OTYHUTA
Y HaTpylaHaTa JIMXBa 32 CbOTBETHHUTE JIHU.

(17) TpaBusioto mo an.16 ce mpwiara U B CIy4auTe, KOraTo Ha PEryjUpaH Ma3ap He ce MpoBekIa
TBHPrOBCKa CECHsl [TOpaii HepaOOTEeH B ChOTBETHATA CTPaHa JIeH, KOMTOo € paboTeH B PemyGinka boarapus.

(18) IlpaBminoTo mo an.16 He ce mpuiara, KOraTo Ha PeryJMpaHus ma3ap He ce MPOBEKAAT ThPrOBCKH
CECHH 3a ToBede OT 5 paboTHM THHU. B TO3W ciydwail mocienBamiara oneHKa Ce W3BHPIIBA MPU CHOTBETHOTO
nmpwiarase Ha 1. 5, 6, 9, 12 u 13 ot [IpaBunara mo 4i.19.

(19) Cpounure u 6e3CpPOYHHTE JCTIO3UTH, IMMAPUTE HA Kaca U KPAaTKOCPOUHUTE B3EMaHHMs CE OLCHSBAT
KBbM JICHsI Ha TPEOIICHKATa, KAKTO CIIE/Ba:
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a) CPOYHUTE JCTIO3UTH - TI0 HOMHHAIHATA UM CTOWHOCT;

0) mapure Ha Kaca - 10 HOMUHAJIHA CTOHHOCT;

B) 0€3CPOYHHUTE ACTIO3UTH - 10 HOMHHAIHA CTOMHOCT;

T') KPAaTKOCPOYHHUTE B3eMaHUs Oe3 ONpeeIIeH JTUXBEH MPOIICHT WITH JOXO/T - 10 CEOECTOMHOCT;

) KpAaTKOCPOUYHHUTE B3EMaHUS C ONPEJIeNICH JIMXBEH MPOIICHT WK JJOXOJ - O ce0eCTONHOCT

€) B3eMaHe M0 IBJDKHM, HO HEMONY4YEeH AMBHICHT OT JAPYKECTBO, KOETO € MPUCHCTBAJIO WM NPUCHCTBA B
noptdeiina Ha DoHma — 1Mo cedbecToHOCT;

(20) ®unaHCOBHTEC aKTHBH, JCHOMHHHPAHH B YYyXICCTpaHHA BalyTa, C¢ MPEU3YUCIABAT B JICBOBA
PaBHOCTOMHOCT, oIlpe/esicHa Mo LeHTpalTHuA Kypc Ha beirapckara HaponHa OaHKa, BalM/CH 3a JCHS, 38 KOWTO
ce OoTHacs OLIEHKAaTa, a ak0 TaKbB JIUIICBA, OMpeesieHa o peepeHTHUTE KypcoBe, 00aBeHu oT EBponeiickarta
Hentpanna banka (ELIB), m kypcoBeTe Ha meHTpaidHHWTE OaHKK B AbpkaBuTe, B konto DoHIa WHBECTHpA,
BAJIM/IHHU 32 JICHS, 32 KOWTO Ce OTHACS OLICHKATa.

(21) MocnenBamara oleHKa Ha MHCTPYMEHTHUTE HAa MapU4HHMS a3ap, JOMYCHATH J0 WIA ThPIyBaHU Ha
peryinupan masap, ce ompeaens cbriacHo ain.14 I[lpm HEBB3MOXKHOCT na ce mpmioxkn ai.l4, KakTo u 3a
WHCTPYMCHTUTE Ha TMAPWYHHS Ma3ap, KOMUTO HE ca JOMYCHATH JO WM ThPryBaHH Ha pETyIUpaH mazap, ce
n3non3sat Gopmyiu ceriacHo IIpasunara mo wi.19:

(22) Tlocnenpamia oreHka Ha (UHAHCOBH WHCTPYMEHTH, JIOMYCHATH JIO THPrOBHs Ha MOBEYE OT CAMH
perynupaH mazap, ce W3BBPIIBA 1O IECHHW, OMOBECTSIBAHU MYOJMYHO OT peryiupaHus Ta3ap, Ha KOWTO 3a
CBHOTBCTHUA JICH Ca U3STHPryBaHu HaM-ToJIsIM O6CM MNPEXBBPIACMH HCHHU KHW)KAa OT CbOTBCTHHA (1)I/IH21HCOB
UHCTPYMEHT.

(23) Croitnoctra Ha macuBuTe Ha DOHIa € paBHA Ha cymMara OT OajJaHCOBUTE CTOHHOCTH Ha
KPaTKOCPOYHHUTE M JBITOCPOUYHUTE 3abJDKCHUS MO OanaHca. 3aJdbDKCHHATA, JICHOMUHUPAHW BBHB BallyTa
pa3iu4yHa OT JieBa, CE€ NPEH3UMCIISIBAT B JIGBOBA PAaBHOCTOWHOCT, OMpejelieHa MO IEHTPAIHUS Kypc Ha
brearapckarta HaponHa OaHka, peepeHTHHTE KypcoBe, 00sBeHn oT EBpometickara llentpanna banka (ELIB), u
KypCOBETe Ha ICHTPATHHUTE OAHKU B IbpKaBUTE, B KOUTO DOHJA MHBECTHPA, BAMIHMU 32 JICHS, 32 KOUTO ce
oTHacsl oneHkara. [lacuBuTe ce OIEHSBAT CBHIIACHO ACWCTBAIUTE CYETOBOJIHHM IMPAKTHUKH B MOMEHTa Ha
M3BBPIIBAHE HA OLIEHKATA.

Yn. 19. CpBeThT Ha AUPEKTOPUTE HA YIPABISABALIOTO ApykecTBO npuema IIpaBuna 3a oreHka Ha
noptdeiiyia U 3a ompeseNisHe Ha HETHAaTa CTOMHOCT Ha aKTUBUTE, ChIABPXKAILIM MPHUHIUIUTE U METOIUTE 3a
OIICHKA Ha aKTUBUTE, KAKTO U Pella Ha OpraHu3alus Ha Ta3u ACHHOCT.

Yu. 20. 3a ompeznensHe Ha CTOWHOCTTAa Ha HeTtHUTe akTuBH Ha POHJIIA ce u3BbpIIBa OlCHKA Ha
nacuBute Ha ®OHJIA B CHOTBETCTBHUE C NMPUIOKUMHUTE CUCTOBOJHM CTaHAAPTH U c [IpaBuiarta 3a oleHKa Ha
noptdeiina 1 3a onpenesiHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE HAa DOHJIA .

Y. 21. B cToMHOCTTa Ha aKTHBHTE C€ BKJIIOYBA CTOMHOCTTA Ha npuTekaBaHute oT POHJIA axTuBu no
OaJyiaHca, YUSATO CTOWHOCT C€ M3YMCIIsiBA ChriiacHO [IpaBuiara 3a orieHKa Ha mopTdeiiyia U 3a onpeiessHe Ha
HEeTHaTa CTOMHOCT Ha akTuBHTe. HerHara croiiHocT Ha akTuBuTe Ha DPOHJIA ce u3umcisgBa, KaTto OT
CTOMHOCTTa HAa BCUYKU AaKTUBU, M3YHUCICHA CBIJIACHO MPEAXOAHOTO H3PEUECHHUE C€ M3BaJU CTOMHOCTTA Ha
BCHUYKM TACHBH, H3YMCIeHa ChIiacHO wi. 20 W mojydeHaTta CTOWHOCT ce mpesamytupa B eBpo (EUR) mo
LIEHTPAIHUS Kypc Ha Bbirapcka HapoHa OaHKa, BAJMICH 3a JICHS, 3a KOWTO Ce OTHACS OICHKaTa.

Y. 22. bankaTa neno3uTap € AIbXKHA 2 CIEOU 33 CIAa3BaHETO Ha MpaBWiaTa 3a OLICHKA Ha aKTUBUTE OT
cTpaHa Ha YNpaBisABAILIOTO JAPYKECTBO, KAaTO TOBAa W 3aJbIDKEHHUE CE€ ypeKJa U B JIOrOBOpa MEXKIY
YrpansBanioTo ApyKecTBO U baHkaTa nemno3urap.

Yn. 23. Hernara cTOHHOCT Ha aKTHBHTE Ha €IWH JsUI € paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE,
W3YHCIIEHAa ChITIACHO MPEIXOIHHUTE pasnopeadu, pa3ieieHa Ha Opos Ha asmoere Ha ®OHJIA B oOpbieHue B
MOMEHTA Ha TOBa OTPEICIISIHE.

Y. 24. I'peniku npu U3YUCIISIBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE, HETHATA CTOMHOCT HAa aKTUBUTE
Ha €JIMH [T, EeMHUCHOHHATa CTOWHOCT U IleHaTa Ha 00paTHO M3KyITyBaHe Ha jsutoBete Ha DOHJIA, ycraHoBeHH
cJe/l TAXHOTO OKOHYATEIHO ONpeIeisHe:

(1) Axo e momycHaTa Tpenika NIpy W3YKCISIBAHE HA CTOMHOCTTA Ha €JIMH JsUI, B PE3yJTaT Ha KOSTO €
3aBHIIIEHA HErOBaTa EMUCUOHHATA CTOWHOCT WIIM € 3aHM)KEHa IIeHaTa Ha 00paTHOTO My M3KyImyBaHe ¢ Hax 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA e€IuH Jsj, bankara neno3utap win YnpapisBaloTO APY>KECTBO
ca JTHKHHM Ja BB3CTAHOBAT pa3jIMKaTa Ha MPHUTEKATEIS HA JsUT, 3aKylWI Jeia 10 3aBUIICHA €MUCHOHHA
CTOMHOCT, ChOTBETHO IMPOJajl 00paTHO Jeja CU IO 3aHIKeHa IieHa, oT cpeactBata Ha DOHJIA B 10-gHeBeH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBeH aKo MPUTEKATEIAT Ha Jsia € Onil HeJoOpOCHBECTEH.
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(2) Ako e momycHaTa Tpenika Npy W3YKCISIBAHE HA CTOMHOCTTA HAa €IWH JsUI, B PE3YNITAT Ha KOSTO €
3aHIKEHA EMUCHOHHATA My CTOHHOCT WJIM € 3aBUIIICHA [IeHaTa Ha 00paTHOTO My M3KyIyBaHe ¢ Hax 0,5 Ha cTo
OT HETHATa CTOMHOCT Ha aKTHBWTE Ha eAWH Js1, baHkara neno3utap Wi YTpaBisBalloTO JIPYXKECTBO ca
JUTBXKHH J1a BH3CTAHOBAT Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa JIbIDKIMAaTa cyMa 3a coOCcTBeHa cMeTka B 10-
JTHEBEH CPOK OT KOHCTAaTHPAHETO Ha IpeliKaTa.

(3) Axo momycHaraTa Trpelika NpH W3YHCIsIBaHE HAa HETHaTa CTOMHOCT HAa aKTHBUTE Ha €IWH JsJ1 HE
npepumaBa 0,5 Ha CTO OT HETHaTa CTOMHOCT Ha AaKTUBUTE Ha enuH Ay, baHkara pemosurtap wWiH
YpaBnsBamoTro JpyKECTBO TMpEANpHeMaT HEOOXOMUMHUTE MEpKH 3a U30sSTBaHe Ha TPEHIKH IPHU
W3YHCIIIBAHETO HA HETHATA CTOMHOCT HAa aKTUBUTE Ha C/IMH JSUT U 32 CAHKIIMOHMPAHEe Ha BUHOBHUTE JIMIIA.

PA3JE] V
YCJIOBHUS U PEJI 3A BPEMEHHO CIIMPAHE HA OBPATHOTO N3KYITYBAHE

Ya. 25. (u3menen Ha 3acemanue Ha CJI ot 02.04.2013r.) (1) OGpaTHOTO W3KyIyBaHE Ha JISJIOBE HA
®OOHJIA Moxe BpeMeHHO na OBAe cupsHO o pemeHHe Ha ChBeTa Ha JUPEKTOPUTE HAa YTIPABISABAIIOTO
JpykecTBo. BpeMeHHOTO cnipane Ha 0OpaTHOTO M3KYMyBaHE C€ JOMyCKa caMO B M3KIIIOUUTENHH CIy4Yau, ako
oOcTosTencTBaTa ro HajaraT ¥ CIIMPAHETO € ONpaBJaHo C Orjie]l Ha HHTepecuTe Ha MpUTEKaTeuTe Ha JJI0Be,
BKJIIOUMTENTHO U B CIICAHUTE CIIy4au:

- KOraTo Ha peryjupaH Ias3ap, Ha KOUTO ChIecTBeHa yacT oT aktuBute HAa ®OHJIA ca momycHatu wiu
ce ThpryBar, CKJIIOYBAHETO Ha CAEJIKHU € MPEKPaTEeHO, CIPSHO WK € MOJII0KEHO Ha OTpaHUYeHHE;

- KOraTo He Morar Aa ObJaT OICHeH! MPaBUITHO aKTHUBHUTE WiH 3aabipkeHusaTa Ha ®OHJIA wumm Toit He
MOXe J]a ce pa3nopexka ¢ TIX, 0e3 Aa yBpelu HHTepecuTe Ha MPUTEKATEINTE Ha SUIOBE;

- KOraTo ce B3eM¢ pEIICHHE 3a MpeKpaTsBaHe WM MpeoOpa3yBaHe 4pe3 CIMBAaHE WM BIMBaHE Ha
KOJICKTUBHATa HHBECTULIMOHHA CXE€Ma IPH YCJIOBUTA U 110 pelia Ha raaBa yetupunagecera ot 3JKMCAIIKY;

- IpY OTHEMAaHE Ha JIMLIEH3a Ha YTIPaBISBAILOTO IPY>KECTBO, IPH MIPEKPATIBAHETO MY, IIPH O0SBIBAHETO
My B HECHCTOSATEIHOCT WM IMpPHU HajaraHe Ha OTpaHWYEHHs Ha JEHHOCTTa My, KOMTO NPaBAT HEBH3MOXKHO
U3ITBJIIHEHNETO Ha 3aibiukeHusara My kbM @OHJIA u morar ma yBpeasT MHTEpecHTe Ha IMpHUTeXaTeluTe Ha
ISUIOBE;

- AKO MBITBIIHEHUETO Ha MOPBUYKUTE 38 00pAaTHO M3KYIyBaHe O JJOBEJO JI0 HapyIllaBaHe Ha yCTAHOBEHHUTE
B JeiicTBamoTo 3akoHojaTencTBo U B [Ipocnekra u [IpaBunata Ha ®OHJIA u3uckBaHus 3a MoaxbpaHe Ha
MUHUMAaJIHU JTUKBUIHU cpenctBa Ha DOHJIA;

- B CilydauTe, B KOHMTO H3IBJIHEHHETO Ha 3alb/DKeHUsTa baHkara nemosurap mo Jorosopa 3a
JIETIO3UTAPHHU YCIYTH € HEBB3MOXKHO WM B KOMTO MOTaT Jia Ce€ yBPEAST WHTEPECUTE Ha MpHUTEXaTeIuTe Ha
nsanose Ha @OHJIA, B TOBa 4nCiI0 NpU NpeKpaTsaBaHE Ha AOroBopa ¢ baHkaTa jgemo3urtap, MpHU pa3BajsiHE Ha
noroopa ¢ bankarta nenosuTap, BKIIOUMTENIHO MOpaad HEM3IBIHEHHE HA 3aIbJDKEHUSITa W 1O HEro, mpu
OTHEMaHe Ha JMIeH3a 3a O0aHkoBa JeiHocT Ha baHkara Jleno3uTtap WM HajaraHe Ha JIPyTd OTpaHHYCHHS Ha
JIeHOCTTA i, KakTo W ako baHkaTa nemosuTap Ob/ie N3KII0UeHa OT 000pPEHHUs OT 3aMECTHUK-TIpEJIceIaTeNs Ha
K®H cnucek Ha 6anku genosurap ceriaacHo wi. 35 va 3JJKUCAIIKH, kakto u B ciydaute mo wi. 52, ain. 2 ot
Hacrogamure [IpaBuna;

(2) Tlpu Hanu4Ke HA HAKOE OT MOCOYEHHTE MO-TOPE 00CTOATEICTBA YIPABISBAIIOTO APYKECTBO CIHPA
M37aBaHETO U 00paTHOTO M3KymyBaHe Ha asnoBere Ha POHJIA, kaTo mocouBa cpoka Ha BpEMEHHOTO CIIUpPAHE
/ako e mpenBuiueH TakbB/ M yBenomssa 3a ToBa KDH, bankarta nemosurap, peryiupaHus masap Ha LEHHU
kHWKa /ako jsuoBere Ha @OHJIA ca mpueT 3a ThProBHs Ha peryiupaH naszap/, CbOTBETHUTE KOMIETEHTHU
OpraHu Ha BCHYKH AbpkaBu wieHkH Ha EC, B kouto npexanara asnosere Ha ®OHJIA /ako ce mpemnarat/, u
NpUTEKATEIUTE Ha JAsUIOBE IO Kpas Ha paOOTHHMS J€H, ChOTBETHO YBEAOMsBA 3a Bb30OHOBsABAaHE Ha OOPATHOTO
W3KYITyBaHe JI0 Kpasi Ha pa0OTHHS JIeH, MPEIX0XKIal] Bhb300HOBSIBAHETO.

(3) Ipu B3eMaHe Ha pEHICHHETO 3a BPEMEHHO CIUpaHe Ha OOPAaTHOTO M3KYyIyBaHEe YIPaBIISBAIIOTO
JIPY’KECTBO IPEyCTAaHOBsSBAa HE3a0aBHO M WM3JaBaHETO Ha [SUIOBE 3a CPOKAa HAa BPEMEHHOTO CIHpaHEe Ha
00paTHOTO U3KYIyBaHE.

(4) / m3m. ¢ Pemenne na CJl Ha Y] ,,KAPOJI KAIIUTAJI MEHUXKMBHT” EAJ] ot 22.02.2018r./ B
cilydail ue ce Hamara yabbKaBaHe Ha CPOKa 32 BPEMEHHO CIMpaHe Ha 00paTHOTO M3KYIyBaHE Ha JsJIOBETE Ha
OOHJIA, YnpaBnsBaoTo IpYXKECTBO € JUIBXKHO Jla YBEIOMH 32 TOBa IO pefa, npeaBuzieH B 3akoHa KOH,
bankara nemosutap, peryjmpanus nasap, Ha KOHTO ce ThpryBar asiioBeTe My /ako jasuoBere Ha ®OHJIA ca
NPUETH 32 THPrOBHS Ha peryiupaH Ta3ap/, He MO-KbCHO OT 7 JIHU TNpeJd H3TUYaHETO HAa MbPBOHAYAIHO
OIpeZeNIeHHs OT HErO CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPaThK OT CEAEM JIHHU, BKIIOYUTEIHO B CIy4auTe,
KOTaTO OOpaTHOTO M3KYIyBaHEe € OWJIO CIPSHO MOpaJd TEXHUYECKU TNPUYWHH, YIIPABISBAIIOTO JPYKECTBO
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M3BBHPINBA YBEAOMIICHHATA MO MPEIXOJAHOTO M3pEUYCHHE N0 Kpas Ha paObOTHHS JEH, MPenxOoXaal] AaraTta, Ha
KOSITO € TpsI0Basio Aa ObAe MOJHOBEHO OOPAaTHOTO U3KYITyBaHe.

(5) (nameneH Ha 3acefnaHue Ha C[ ot 02.04.2013r.) YBeAOMIICHHETO [0 MPHUTEKATEIUTE Ha JSITOBE 32
B3€TOTO peEIIeHHe 3a CIUpaHe Ha OoOpaTHOTO W3KyIyBaHE, KAKTO M TPH IIOCIEBAINO pelIeHHe 3a
BB3CTAHOBSIBAHETO My, C€ TpaBM HA UWHTEpHET CTpaHWIATa Ha YNPaBISBAIOTO JPYXECTBO —
www.karollcapital.bg.

(6) IIpu BB30OHOBSIBaHE HAa OOPATHOTO H3KYIyBaHE ABTOMATHYHO CE€ BH30OHOBSBA M H3IABAHETO
(mpomaxbara) Ha msumoBe. EMHCHOHHAaTa CTOWHOCT W II€HAaTa Ha OOpaTHO HM3KYyIyBaHE ce OOsBSBAT B JIEHS,
MPeIX0XKAall Bb300HOBsBaHeTO. CIeIBalIOTO ONpeeisHe u 00sSBsIBAaHE HA €MHCHOHHATA CTOHHOCT M IIeHATa
Ha 00paTHO M3KYITyBaHEe CE U3BBPIIBA B IHUTE, MOcoueHH B [IpocmnekTa u B HactosmuTe [IpaBua.

(7) / u3m. ¢ Pemenue uHa CJ] va Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAZl ot 22.02.2018r./
ITopwuku 3a nmponaxOa(u3aaBaHe) ¥ MOPHYKU 32 OOpATHO U3KYIyBaHE Ha JSJIOBE, TOJAICHU B TIEPUOJA CIIET
MOCJICTHOTO OOSIBSIBAHE Ha EMHUCHUOHHATa CTOHHOCT, CHOTBETHO Ha IIeHAaTa HAa OOpPAaTHO W3KYIyBaHE, W MPEAH
HavyajgHaTa JaTa Ha CpOKa HAa BPEMEHHOTO CIHpaHe Ha OOpaTHOTO W3KYyIyBaHE HE C€ W3IIBIHIBAT.
YIpaBisBamioTo APYKECTBO BB3CTAHOBSIBA CyMHTE HAa WHBECTHUTOPHTE, MOJAM IMOPBYKH 32 IMOKYNKAa Ha
JII0BE, IO OAHKOBAaTa UM CMETKAa WJIM Ha KacaTa Ha JPYKEeCTBOTO JI0 Kpas Ha pabOTHHS JICH, CIIe/BAIIl JICHS B
KOHTO € B3€TO PEIICHHUE 3a CITUPAaHE HAa EMUTHUPAHETO Ha JISJIOBE.

PA3JIEJI VI

INPABA HA IIPUTEXXATEJIMTE HA JS1IJIOBETE

IIpaBo Ha as71 oT uMymiecTBOTO HAa DOHJIA. IIpaBo Ha IUKBUAALMOHHA KBOTA.

Y. 26. (1) Beeku nsut 1aBa mpaBo Ha CHOTBETHA 4acT oT uMytectBoTo Ha ®OHJIA.

(2) Beeku st 1aBa MpaBo Ha CHOTBETHA 4acT OT uMmyinectBoto Ha ®OHJIA ciien ocpebOpsiBaHETO My
IpY JIMKBUAALUS ([IPEKpaTsBaHe), U3pa3eHa B mapHu.

(3) IpurexaTensar Ha IsUI0BE HAMA MpaBo J1a ucka aena cu BbB POHJIA B Hatypa.

IIpaBo Ha 06paTHO U3KYyIyBaHe

Y. 27. (1) Beeku npuTeskaten Ha JsUIOBE 1O BCSIKO BpeMe MMa MPaBo Ja MOKCKa ASJIOBETE My Ja Obaat
u3kyneHu ooparHo or ®OHJIA upe3 YmpaBisBamoTo Ipy>KECTBO, OCBEH KOraro oOpaTHOTO H3KYIyBaHE €
CHPSIHO B MPEIBUACHUTE OT 3aKOHA WM HactosimuTe [lpaBuia cinydan.

(2) Uckaneto 3a 00paTHO M3KyIyBaHE MOJXKE Jla C€ OTHACS 3a YaCT WJIM 32 BCHYKH JSUIOBE, IPUTEKABAHH
OT UHBECTHUTOPA.

(3) Hopbukure 3a 0OpaTHO M3KymyBane Ha 1suioBe Ha ®OHJIA ce M3MBbIHSABAT MO MBbpPBATa LIEHA HA
o0paTHO U3KyIyBaHe, 00sBeHa cJie]] JaTaTa Ha I10/laBaHe Ha MOPhYKaTa.

IIpaBo Ha undopmanus

Y. 28. Bceku HHBECTUTOP W/WIIK TIPUTEKATEI Ha JSIIOBE UMa MIPABO:

1. ma wunrdopmammsara, ceappxkama B IIpocnekra, JlokymeHTa c KirodoBaTa wH(pOpManus 3a
WHBECTHTOpUTE U niepuonnyante otuetn Ha POHJIA, kakTo U Ha npyrara myOinYHa WHGOPMAIHUS 32 HETO U
HEroBaTa JEWHOCT;

2. a ce 3amo3Hae u noiyudu komue ot [IpaBunata va ®OHJIA;

3. Ha WHQOpPMAIHSI OTHOCHO CHIIECTBEHUTE NMPOMEHH B JEHHOCTTa Ha YTPaBISBalIOTO APYKECTBO,
KaKTO U Ha Jpyra WHPOpMAaIHs 3a Hero, Pe/IBUICHA B 3aKOHA.

PA3JIEJI VII
YIIPABJIEHUE U OBCJY/KBAHE HA ®OHJA. 3AABJI’KEHUS HA YIIPABJISIBAILIOTO
APYXKECTBO

YnpasiasiBamo ApyKecTBO
Ya. 29. (usmeHeH Ha 3acefanue Ha C[] ot 02.04.2013r.) (1) ®OH/BT ce opranusupa u yrnpasisiBa OT
ynpasisaBaimoTo apyxectso ‘“Kapon Kanuran MennmxmeHT” EAJl, cbC cepanmie 1 aapec Ha yIpaBiIeHHUE Ip.

Codust, Cronnyna oOmuMHa, paiioH ,,.Bw3paxknane”, Oyn. “Xpucro Bores” Ne 57, BHOMCaHO B THPrOBCKHUS
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peructbp npu CI'C mo ¢.a. Ne 9326/2003 r., maptugen Ne 78552, tom 931, crp. 35, npepeructpupano B
Twproeekus peructsp KbM Arenuusra mo BnucBanusara ¢ EMK: 131134055, ten./dakc 02/4008 300, e-mail:
KCM@karoll.bg, enexrponna crpanuiia B uatepuet: Www.Kkarollcapital.bg

(2) YrpasnsBaioTo Apy>KecTBO MPHUTEKaBa JuieH3, u3aaaeH or KOH Ne 11-V]1/16.02.2006 .

(3) YmpasisBaioTo ApyKecTBO:

1. ynpasnsia uaBecturuute Ha ®OHJA;

2. W3BBPINBA OICHKA Ha TOopT(deia M ompemens HeTHaTa CTOMHOCT Ha aktmBuTre Ha ®OHJIA mox
KOoHTposa Ha bankaTa nenosurap;

3. u3BBpIIBA AEHHOCTTA MO NpoJakOa (M31aBaHe) 1 00paTHO M3KymyBaHe Ha AsioBe Ha DOHJIA;

4. mpuema W BHacs U3MEHEHHs M AonbiHeHWs B Hactosmmre [IpaBumia, Ilpocnexta mHa DOOHJIA,
IlpaBunaTa 3a oreHKa Ha mopTdeiina W ompemeisHe Ha HETHAaTa CTOWHOCT Ha aktuBuTe Ha DPOHIA,
[IpaBuiata 3a ynpaeineHue Ha pucka, [IpaBunara 3a moaabpKaHe W yNpaBleHUE HA JUKBUAHWUTE CPEACTBA Ha
®OHJIA, KakTo U BCHUKH IpyrHu BbTpelrHu akToBe Ha POHJIA;

5. B3eMa pelieHue 3a u300p U 3aMsiHa Ha baHkaTa neno3urap, Ha PerucTpUPaHu OJUTOPU U APYTH JIMIA,
HeoOxoammu 3a (yakronupaneto Ha DOHJA;

6. B3eMa pelieHus 3a peoOpasyBaHe u npekpatssane Ha ®OHJIA u 3a Ha3HayaBaHE Ha JIMKBUIATOP;

7. ocurypsiBa o6ciykBaHeTo Ha aeiHoctTa Ha @OHJ/IA BHB BCUUKH HEWHU IPYTH ACTICKTH;

8. cximrouBa W M3MBIHABA 3a cMeTka Ha DOHJIA Bcuuky cienku w Apyrd NpaBHU M (pakTHUECKH
JICHCTBUS,

9. ocebmecTBsiBa mnpenactapureacTBo Ha DPOHJIA mnpen BcMYKH (U3MYECKH M IOPHIUYECKH JIUIIA,
IbP)KaBHU MU MECTHH OPT'aHU U APYTH NPaBHU CyOEKTH;

10. ocwiIecTBsBa BCHUYKU APYTH JAEHWHOCTH BHB BPB3Ka C yIpaBlIeHHETO U oOciyxkBaneto Ha ®OHJIA,
npeaBUeHH B 3aKkoHa, [Ipocniekta Ha ®OHJIA u Hactosimute [IpaBuia.

(4) Pemenusita mo an. 3, T. 4-6 ce B3emar ot ChbBeTa Ha JUPEKTOPHUTE Ha YIPABISBAIIOTO JIPYKECTBO
IpU YCJIOBUSTA, MpeABUACHU B HeroBus yctaB. lIpencraBurenctBoro Ha @POHJIIA U HEroBOTO ONEPATHUBHO
yIpaBJIeHUE CE OCBHIIECTBIBAT OT JIMLIETO WM JIMLATa, MPEACTaBIABAIIM Y IPABIISABALIOTO JAPYKECTBO, KOUTO
B3MMAaT BCUUKH APYTU perieHus no ynpasiaeHueto Ha ®OH/IA, BKIIIOYUTENTHO U Ype3 YITBIHOMOIIEHH OT TAX
JHLa.

3a0panu 3a YHpaBIsBamoTo JpPyKeCTBO

Y. 30. YrpasisBamoTo ApyKECTBO HE MOXKE:

1. BbB BpB3Ka C JEHOCTHTE IO yIIpaBlIeHWE U aJAMHUHUCTpUpaHe Ha nHBectuimure Ha POHJIA na
W3BBPILBA JEHHOCT U3BbH MHBECTULIMOHHUTE 1ieny, crparerusta Ha @OHJIA n orpaHuueHMsITa HAa pUCKa TaKa,
KaKkTO ca 3anucanu B HactoAmure [Ipasuna u [Ipocnekra;

2. BBB BpB3Ka C JICHHOCTUTE MO YIIpaBlieHWE W aJMUHHCTpUpaHe Ha wHBecTHnuuTe Ha ®OHIA na
TUTalla WK ToJy4yaBa TaKca WM KOMHCHMOHHA, WM Ja MPEeI0CTaBsl MU MOJTy4aBa HEMapuyHU 00Jiard, OCBEH
aKko Te ca:

2.1. Takca, KOMUCHOHHA MJIM HETapuuHa oOJara, miareHa ot win Ha ®OHJIA, win Ha JiMiie OT UMETO Ha
OOHJIA, ninu noxy4eHa oT Hero;

2.2. Takca, KOMUCHOHHA WM HemapuyHa o0ara, IlaTeHa OT WM Ha TPETO JIMLE, WK NOJTy4YeHa OT HEro,
WIH JIMLE, AEHCTBAIIO OT MIMETO Ha TPETO JIUIIE, KOTaTo Ca U3IBJIHEHH CIEIHUTE YCIOBUS:

a) CBHIIECTBYBAaHETO, €CTECTBOTO M pa3MephT Ha TakcaTra, KOMHCHOHHATa WJM O0Jjlarata WM KOTaTo
pasMepbT He MOXke Jaa Oblle YCTaHOBEH, METONBbT 3a H3UYHMCIsABAaHE Ha cymara, TpsaOBa Ja ObaaT sSCHO
onoBecteHn Ha DOHJIA no usuepnaTenen, TOYeH U pa3dupaeM HauYUH MIPEIH IPEJOCTaBsIHETO HAa ChOTBETHATA
yCIIyra;

0) mamaHeTo Ha Takca WM KOMHCHOHHA WJIM MPEAOCTaBSIHETO HA HEMApUYIHH O0Jaru TpsioBa 1a nMa 3a
el Ja ToA00pH KaueCcTBOTO Ha ChOTBETHATA YCIyra M Jla He BB3MPENATCTBA CIIa3BaHETO Ha 3aJbJDKCHUETO Ha
YIPaBIISBAILIOTO JIPY>KECTBO J1a AeiicTBa B Hall-noOpus narepec Ha ®OHIA;

2.3. crienupUYHN TaKCH, KOUTO Ca IMO3BOJCHU WU HEOOXOIUMH 3a TPEJIOCTaBIHETO Ha ChOTBETHATA
yCIyra, BKIIOYHMTEIIHO MOMEYHUTENICKA TaKCH, TAKCH 33 CETHIMEHT M OOMsHa Ha BallyTa, peryJaTOpHHU TaKCH,
JaHBIM WIN NIPaBHU XOHOPAPH, © KOUTO TIO CBOSI XapaKTep HE MOrar Ja AOBeAaT A0 KOH(IMKTH Ha HHTEPECH
ChC 3aABJDKEHUATA Ha YIIPABISABAIIOTO IPYKECTBO Ja IEHCTBA YECTHO, CIPAaBEIMBO M MPOGECHOHAIHO B Haii-
no0pust uatepec Ha DOHJIA;

3. ma 3noynorpebsiBa ¢ mHpopMauuATa, CBbp3aHa C BUCALM (Hew3mbiHeHH) nopbukd Ha POHJIA, n
MpeanpreMa BCUYKH pa3yMHU CTBIKM Ja TIPEIOTBpATH 3JI0ynoTpedaTa ¢ TakaBa WH(GOpPMAIMs OT CTpaHa Ha
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JUIATa, KOUTO PabOTSAT IO JOTOBOP 32 HETO.

4. ma mnomBa aktuBure Ha ®OHJIA 3a memm, KOMTO MPOTMBOpEeYaT Ha 3aKOHA, B YAaCTHOCT Ha
SAKUCIIIKU u Ha akTOBETE [0 NpUilaraHeTo My, Ha HacTosimute [IpaBuna unu [Ipocnekra na ®OHJIA.

5. nma mznomsBa u 3anara uMmymectBoto Ha ®OHJIA 3a mokpuBaHe Ha CBOW 33JBJDKEHUS, KOWTO HE ca
CBBP3aHM C yIIpaBIeHHueTo Ha neitHoctTa Ha DOHJIA.

JAbjkuMa rpuxa

Ya. 31. (1) YmpapisBamoro ApYyXKeCTBO Toyiara JbJDKMMAaTa IprkKa NMPH W300pa M MpPU TEKYLIHs
MOHUTOPUHT HAa WHBECTHLHHUTE, KONTO BHHarum TpsAOBa na e B Haii-1o0bp uHTepec Ha DOHIA u
HpUTEKATEIUTE HA AAJIOBETE MY.

(2) YmpaBnsBamoro JAPYKECTBO OCUTYpsiBa HM3IIBIHCHHUETO Ha JCHHOCTTa CH C HYXXHUTE 3HAHUS U
pasbupane BbB Bpb3Ka ¢ akTuBUTE, B KouTo nuBectupa POHJIA.

(3) / m3m. ¢ Pemenne Ha C/I na V]I ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 22.02.2018r./
VYnpaBisBaoTo APYXKECTBO INpHEMa, Npujiara ¥ MOAIbp)Ka aJeKBaTHA OpPraHU3alMsid W MEpKU ¢ Len Ja
NpPEAOTBPATH BCAKO JIMIE, PA0OTEIO MO TOTOBOP 332 HETO M AHTKHUPAHO B IEHHOCTH, KOUTO MOTAT Ja MOPOIsIT
KOH(JUKT Ha HMHTEPECH, WIM HMMAIlO0 JOCTHII J0 BBTpelIHA HH(pOpMAlWs WM JO JApyra MOBEpHTEIIHA
uHpopMmarms, cebp3ana ¢ DOHJIA wmm cwe caenkn Ha POHJIA, cr00pa3Ho U3BBPIIIBaHATA OT HETO JEHHOCT H
(yHKIMHU OT UMETO Ha YIPABISIBALIOTO APYKECTBO, JAa U3BBPIIBA CICAHUTE ACHHOCTH:

1. ckmouBaHe Ha JIMYHA CIETKA, KOSTO OTrOBaps Ha TIOHE €AMH OT CICTHUTE KPUTEPUH:

a) TOBa JIMIIE HSAMA MPABO Ja U3BBPIIBA TaKaBa JIMYHA CIEJIKA 10 CMUCHJIA Ha 3aKOHA 3a MpUIaraHe Ha
MEPKHUTE CpeLly Ma3apHUTE 3JI0yNoTpeOu ¢ GUHAHCOBU MHCTPYMEHTH;

0) crmemkara e cCBbp3aHa CbhC 3JIOYNOTpeba WM C HEMPaBOMEPHO pa3KpHBaHE Ha IOBEPHUTETHA
nHpOpMAaIHS;

B) CAENKaTa MPOTHUBOPEYHM MM MMa BEPOSTHOCT Ja MPOTUBOPEYM Ha 3aIbJDKEHHE Ha YIPaBIISBAILIOTO
npyxectBo cbriaacHo 3AKUCAIIKHA unu 311OU;

2. CbBETBaHE WJIM IOJANOMAaraHe, M3BbH HOPMAaJHOTO 32 HM3MBIHEHHWE HAa HETOBUTE CIIY>KEOHH WIIN
JOTOBOPHH 3aIbJDKCHUS, HAa IPYro JIMIE J1a U3BBPIIBA clelKa ¢ (PMHAHCOBU MHCTPYMEHTH, KOATO ako Ou Omia
JMYHA ClIeNIKa Ha JIMIE, KOETO paboTH 10 AOTOBOP 32 YIPABIABAIIOTO APYKECTBO, O MomNajaia B XUIIOTE3UTE
mo an. 1, T. 1 wim mo wi. 42, an. 3, 1. 1 u 2 or Hapen6a Ne 38 ot 2007 r. 32 M3UCKBaHHATa KbM JICHHOCTTA Ha
VMHBECTUIIMOHHUTE MOCPEIHMIM, WIM IO APYr HAauuH OM NpeAcTaBisBajia 3imoynorpeda ¢ uHpopmanus,
CBBbp3aHa C HEU3IIBJIHEHN TIOPBYUKH;

3. / w3m. ¢ Pemenune Ha CJI Ha V]I ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJl ot 15.03.2018r./
pasKpuBaHe, W3BBH HOPMAJIHOTO 32 M3IBJIHEHWE HAa HETOBHUTE CIYXXEOHM WM AOTOBOPHM 3aIbJDKEHHS NpPU
cra3BaHE Ha M3MCKBAaHUATA HA 3aKOHA 3a MIPWIaraHe Ha MEPKHUTE Cpellly Na3apHUTe 3JI0yNoTpedu ¢ GUHAHCOBU
WHCTPYMEHTH, Ha BCSKaKBa MHQOPMAIUs WM MHEHHE, Ha JIPYTO JIUIIE, aKo JIUIe, KoeTo paboTH 1o J0TOBOP 3a
YIIPaBISBAILIOTO JAPYKECTBO, 3HAe MM O CIEIBAJIO Jia 3HAae, 4e B Pe3y/TaT Ha TOBA PasKpUBaHE JHIETO IIe
npeanpreMe il nMa BEPOSITHOCT Aa MPEANPHEME €IHO OT CIeIHUTE ACHCTBHUS:

a) J1a CKJIIOYM cJelika ¢ (PMHAHCOBUM MHCTPYMEHTH, KOSATO aKo Ou Ouia JIMYHA CJieNiKa Ha JIMIE, KOSTO
paboTH 110 J0rOBOP 32 YIPABJISABAIIOTO APYKECTBO, OM IOTaiaia B XUNoTe3uTe mo at. 1, T. 1 wim . 42, an. 3,
T. 1 u 2 ot Hapen6a Ne 38, wiu mo apyr HauuH OM mpencTaBisiBasa 3J10ynoTpeda ¢ nHOpMaIus, CBbp3aHa ¢
HEH3IIbJIHEHH MTOPBYKHY;

0) ma cpBETBa WM J1a TIOJITIOMara Jpyro JIMIE 1a U3BBPIIU TaKaBa CIeKa.

IIpunuun 3a Hali-100po M3NbJIHEHHE

Y. 32. (1) YopasasBamoro apyKeCcTBO AeicTBa B Hai-100bp mHTepec Ha ®OHJIA, Korato M3ImbIHsIBA
pelIeHHUs 3a CIeTKU OT HETOBO UME MU YIPaBIieHUE Ha TIOpTQeiina My.

(2) YnpaBnsBamoTo Apy>KeCTBO MPU M3MBIHECHHE HA 3aJBIDKCHUETO MO al. | mpeanpuemMa BCHYKH
pasyMHH JIEHCTBUS J1a TIOTYYH BB3MOXKHO Hal-7o0pus pesynrar 3a POH/IA, kato ce B3eMar npeaBu/ IieHaTa,
pa3xoauTe, CPOKBT, BEPOSITHOCTTA OT M3IBIHEHHE M CETHIMEHT, 00eMbT W BHIBT Ha MOPHUKATA MU BCIKO
JIPyro 00CTOSITEIICTBO, CBBP3aHO C M3ITBLIHEHUETO Ha MOPHYKATA. 3a ONpeNeissHe Ha ChOTBETHOTO 3HAUEHHUE HA
Te3u (paKTOpH Ce MprIIaraT CIeIHUTE KPUTCPUH:

1. uenure, HHBECTUIIMOHHATA MOJUTHKA U cneruduuauTe puckoBe 3a ®OHJIA, kakTo ca MOCOYCHH B
MPOCIIEKTA, U B HACTOSIIUTE MPaBUJIA;

2. XapaKTEPUCTUKUTE Ha IOPHUKATa,;
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3. XapaKTepHCTUKHUTE Ha (UHAHCOBUTE HHCTPYMEHTH, ITPEIMET Ha MOPBUKATA;

4. XapaKTepHCTHKHUTE Ha MECTaTa 3a U3ITbIHEHNE, KbM KOUTO MOXKeE Jla ObJie OTHECEHA OPhUKATa.

(3) YmpaBnsBaioro ApykecTBo JeiicTBa B Hali-moopus nuatepec Ha ®OHJIA, xorato Bb3nara Ha apyru
JUIIAa U3ITBTHEHUETO Ha mopbhukuTe oT nMeto Ha DOHJIA npu ynpaBnenunero Ha moptdeiina my.

(4) YmpaisiBaIoTo APYXKECTBO MPH H3MBIHEHHE HA 3aJBJDKEHHETO MO al.3 MpeanpHeMa BCHYKU
pa3yMHH AeHCTBHA Jia TIOTYyYd BB3MOXKHO Hai-100pust pezynrar 3a DOHJIA, kato ce B3emar npeaBH]I LIeHATa,
pa3xoauTe, CPOKBT, BEPOSITHOCTTa OT M3MBIHEHHWE W CETHIMEHT, 00eMBT M €CTECTBOTO Ha MOpPBHYKATA HIH
BCAKO IPYTO OOCTOSTENCTBO, CBHP3aHO C W3ITRIHEHHETO Ha TOphYKaTa. 3a OIpeneisHe Ha CHOTBETHOTO
3Ha4YEeHUE Ha Te3H (PaKTOPH ce MpuiiaraT KpUTEPUUTE MO aj. 2.

OTroBopHOCT HA YNPABJABANIOTO IPYKECTBO

Y. 33. YopasisaBaioro Apy>KECTBO OTroBaps mpej npurexarenure Ha asuioBe BbB DOHJIA 3a Bcuuku
Bpend, MPETHPIEHN OT TSAX B PE3yNTaT OT HEW3IThIHEHWE Ha 33JbJDKEHHATA OT CTpaHa Ha YTPaBISBAIIOTO
JIPY’KECTBO, BKIIIOUUTEIIHO OT HEITBJIIHO, HETOYHO W HECBOEBPEMEHHO H3IBIHEHHE, KOTaTO TO C€ ABIDKHA Ha
MPUYUHHU, 32 KOUTO YTPABISBALIOTO JPYKECTBO OTIOBAPSL.

IHoBepurennoct

Ya. 34. (1) UnenoBere Ha CbBeTa Ha JUPEKTOPUTE Ha YMPABISBALIOTO APYKECTBO, HETOBUTE
CIIy’)KUTENIM U BCHYKH APYTH JHLa, paboTeliyd MO JOrOBOp 3a YIPAaBISABALIOTO IPY)KECTBO, HE MOTaT na
pasriacsBaT, OCBEH aKO HE ca OIPAaBOMOILEHH 3a TOBA, U J1a MOJI3BAT 3a 00JaroaeTencTBaHe Ha ce0e CH MM Ha
JIpyry una, GpakTu U 00CTOSITENCTBA, 3acsrallyd HATMYHOCTHTE U ONEPAIlUTE TI0 CMETKHUTE 32 [ICHHU KHUXKA U
3a mapu Ha ®OH/IA, kakTO M BcWukd Apyru GakTH U OOCTOSITENCTBA, MPEICTABISABAIIN THPrOBCKAa TaiHa,
KOMTO Ca Y3HQJIU NPH U3IIBJIHEHNE HA CIIyKeOHUTE U MPO(ECHOHATHUTE CU 3aAbJDKCHUS.

(2) / wam. ¢ Pemenne wa CJI nwa Y ,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl or
15.03.2018r./YpaBJisiBalioTo IpyKeCTBO MOXKE Jia MPEJIOCTaBs CBEIICHUS 110 MPEAX0IHATa pa3nopeada camo:

1. ma K®H, 3amectHuk-npenceaarenss Ha KOH u Ha oOmnpaBOMOIIEHH MJIBXKHOCTHH JHUIA OT
anmuuuctpanusaTa Ha KOH 3a nenure Ha KOHTpoIHATA i ACHHOCT U B paMKUTE Ha 3aMIOBEATA 32 MPOBEPKA;

2. 1o pelleHue Ha ChJla, U3/1aJIeHO IPU YCIOBHATA U 110 pejia Ha 3aKOHa.

3.cbe chrilacue Ha CBOS KJIMEHT;

4. mo pena Ha JsJ1 BTOpH, IMlaBa LiecTHanecera, paszaen llla ot Janpuno-ocurypurenHus mpouecyaieH
KOJIEKC.

Ynpagsienne Ha uaBecTunuuTe Ha ®OHJIA

Y. 35. (1) YopaBnsBamioTo Apy>KECTBO yIpaBiisgBa akTUBHO wHBecTUIMUTE HAa @OH/IA B chOoTBETCTBHE
C HErOBUTE HMHBECTHLMOHHM LEJIM U ChOOPAa3HO OrpaHMYCHHATA HA HEroBaTa HMHBECTHULHMOHHA NEHHOCT,
npeaBueHH B 3akoHa, [Ipocniexkta Ha @OH/IA u nHactosiute [IpaBuia, kato:

1. aHanmm3upa mazapa Ha (PUHAHCOBM WHCTPYMEHTH M JIDYT'M aKTHBU ChHIJIACHO WHBECTUI[MOHHHTE
orpannueHust Ha QOHJIA;

2. ¢Qopmupa mnoprdelin OT (PUHAHCOBM HWHCTPYMEHTH M JAPYI'M aKTUBH NpU Cla3BaHe Ha
MHBeCTHIIMOHHUTE orpanndenus Ha DOHJIA;

3. olleHsBa pe3yNTaTHTE OT YIPABIEHUETO Ha MOpTQeiina;

4. peBU3upa U MPECTPYKTypHpa nopTdeiina or GMHaAHCOBM MHCTPYMEHTH U Ipyru aktuu Ha DOHIA.

(2) Mpu ympasnenne Ha unBecthnuure Ha POHJIA VmpaisBamoro IpyKEeCTBO B3eMa KOHKPETHU
WHBECTUIIMOHHH DPEUICHHUS W JlaBa HApPEXKIAaHUS 3a M3ITBIHEHHWE Ha CHIEJIKM C IIEHHW KHI)Ka Ha €OUH WIH
HSKOJIKO MHBECTHIIMOHHH MTOCPEAHULIU, C KOUTO YTIPaBISIBAILIOTO APYKECTBO UMa CKIIFOYEH TOTOBOP.

(3) YmpasnsBamoTo IpyKecTBO MOXKe OT cBoe MMe U 3a cMerka Ha DOHJIA na cxiroyBa CHIENKH C
[EHHN KHIKa W3BBH PEryJupaH maszap, BkmouuTenHo caenku c¢ JIIK, kakTto ma ydyacTBa mpH IBPBUYHO
nyOJIMYHO MpesiaraHe, KoraTo ToBa € Bb3MOXKHO CIIOpe]] pa3nopeaouTe Ha HOpPMaTUBHUTE U JPYTH aKTOBE.

IIponax6a na asanose Ha DOHJIA

Y. 36. (1) YpapnsBammoTo Ipy>KeCTBO MpeJiara Ha HHBECTUTOPUTE 3a npojax0oa assose Ha DOHIA
(3a cMeTKa Ha TOCJIeIHMsI) BCEKH pabOTEeH JIeH, JOKOJIKOTO Mpoaaxkbara (M3JaBaHETO) HA JISJIOBE HE € CIpsHA
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WJIN TIpeKpaTeHa B CIydauTe, MPEABUACHY B 3akoHa, Ipocniekta Ha ®OHJIA wmu [IpaBmrara my.

(2) Mponanenute (M3aaACHUTE) ASIIOBE CE OTHACAT MO WHAMBUIYATHH TOACMETKH HAa WHBECTUTOPHUTE B
CMETKaTa Ha YTpaBisBalIOTO APYKecTBO B ,llentpanen aemosutap” A/l. [lonmydyeHuTe OT MHBECTUTOPHUTE
MApUYHHU CPENICTBA CE€ OTHACAT OT YIIPaBIISBAIIOTO JAPY>KECTBO B CIEIHMAallHA cMeTKa mpu baHkara memosurap,
oTkpuTa B moia3a Ha DOHJIA.

(3) YmpamnsBamoTo APY»KeCTBO OCUTYpsBa MOJ3BAHETO Ha Mpeka OT oducu (“rumiera”), KbAECTO Ce
IpueMaT IOPBUKH 3a IpoAakoa Ha msutoBe Ha DOHJIA.

(4) OtrocHO mpoxaxbata (M3naBanero) Ha fsmose Ha DOHJIA ce mpuara paszgen I11.

OopaTHo n3kynyBsaHe Ha Ass1oBe Ha POHIA

Y. 37. (1) YrparisBamoTo ApyKeCTBO U3KymyBa oopatHo asutoBe Ha @OHJIA 3a HeroBa cMeTKa BCEKH
paboTeH JeH, TOKOJIKOTO OOpaTHOTO M3KYMyBaHE HE € CIPSIHO WM MPEKpaTeHO B CIydauTe, MPeIBUICHH B
3akoHa, mpocriekta Ha DOHIA nnm [IpaBunara my.

(2) TlogcMeTkUTE HA TIPUTEKATETUTE HA JIIOBE c€ ACOUTHPAT C 00PATHO U3KYIIECHUTE JSUTOBE U CHIIUTE
ce obe3cuBar.

(3) YmpamngBamoTo ApPY»KeCTBO OCHUTYpsBa IOJI3BAHETO Ha Mpeka OT oducu (“rumiera”), KbAETO Ce
npreMaT IOpPhYKH 32 00paTHO M3KyITyBaHe Ha asutose Ha ®OHJIA.

(4) OtHOCHO 06paTHOTO M3KyIyBaHe Ha astoBe Ha DOHJIA ce npunara pasaen I11.

HN3srorBsine u nmy0aukyBane Ha npocnekt Ha @OHJIA u Ha JOKYMEHT ¢ KJIH040BaTa HH(popManus
32 HHBECTUTOPUTE

Ya. 38. (1) YmopaBnsBamoTo ApyXeCTBO W3TOTBSI W IyOJUKyBa CHITIACHO HM3WCKBAHUATA HAa 3aKOHA
IIpocriekr Ha ®OHJIA, xoifTo chabpka MHPOpMaNHATa, HEOOXOAMMA 3a M3BBPIIBAHETO Ha WH(OpPMEpaHa
MPELICHKA 3a B3eMaHe Ha pellicHUe 3a MHBecTUpaHe B uznagcHure oT POHJIA nsioBe uHpopManus, B T.4. Ha
PHUCKOBETE, CBBP3aHHU C MpeAsiaraHaTa MHBECTUIUS U [IpaBaTa, CBbpP3aHu ¢ npeaiaranute asuose Ha POHJIA.

(2) IpocnexkrsT Ha POHJIA ce akTyanu3upa npu BCsKa MPOMsHA Ha ChIICCTBCHUTE JAHHHU, BKIFOUCHU B
Hero, U B 14-1HeBeH CpOK OT HACTBHIIBAHETO Ha MpoMsHaTa ce BHacs B KOH.

(3) YmpamnsBamoTo apyxkecTBO M wieHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE Ha YIPaBISBALIOTO
JPY>KECTBO OTIOBApAT COJIHMIAPHO 3a BPEAHUTE, IPUUMHEHN OT HEBEPHH, 320y KIaBalllyl WM HEIbJIHU JaHHHU B
npocnekta Ha @OHZIA. CbcraBuTensaT Ha QUHAHCOBUTE OTYETH OTIOBAPS COJIMAAPHO C JIMLATA 110 U3PEUCHHUE
IBPBO 32 BPEIU, IPUYMHEHN OT HEBEPHU, 3a0JIy’>KIaBalll WM HEIbJIHU JIaHHA BbB (PMHAHCOBUTE OTUETH HA
DOOHJA, a perucTpupaHusT OAUTOP - 38 BpeAUTE, IPUUNHEHN OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTUYETH.

(4) Baexno c [pocrekTa YpaBisBaIioTo APYKECTBO H3TOTBS U MMyOINKYBa ChIIIACHO U3MCKBAHUATA HA
3akoHa U JIOKyMEHT C KIIFo4oBaTa WHPOPMAIUs 32 HHBECTUTOPHUTE. JJOKYMEHTBT € KITFOUOBaTa HHPOPMAIHS 3a
uHBecTUTOpUTE € ¢ (hopma u chabpxkanue ceriacHo Pernament (EC) Ne 583/2010 na Komucusra ot 1 tonm
2010 r. 3a mpunarane Ha Hupextusa 2009/65/EO na EBponeiickus napiament u Ha CbBeTa 10 OTHOILIEHHUE HA
KIIfo4oBata HWH(oOpMaIys 3a WHBECTUTOPUTE M YCJIOBUATA, KOWTO TpsiOBa na ObAAT M3MBIHEHH MPH
NPEZOCTaBsHE HA KIF0UOBaTa HH(OpMAaIHs 32 MHBECTUTOPUTE WIIM Ha MPOCIIEKTa IIOCPEJICTBOM TPACH HOCUTET,
pasyimueH oT xapTus, win uHTepHeT crpanuna (OB, L176/1 ot 10 ronmu 2010 r.). JIoKyMeHTHT ¢ KirouoBara
MHQOpPMAIHS 38 HHBECTUTOPUTE C€ aKTyaJIn3upa He3a0aBHO IPH BCSKA MIPOMSIHA Ha ChILECTBEHUTE €IEMEHTH U
ce npenocraBs Ha KOH u Ha nHBecTuTOpUTe. AKTyaiHa Bepcus Ha JJokyMeHTa ¢ KiIFouoBaTa HHQOpMAaIus 3a
WHBECTUTOPUTE Ce MTyOJIMKyBa HA HHTEPHET CTPAaHUIATa Ha YTIPaBIISIBAIIOTO IPYKECTRO.

CueToBOHO U MPAaBHO 00cay:kBaHe Ha POHJIA

Ya. 39. (1) YnpaiasaBaioTo IpYyXKECTBO OTAENS CBOUTE U JAPYTUTE YNpPaBISIBAHK OT HETO aKTHBH OT
aktuBute Ha DOHJIA u cheTaBs otaeneH cueToBoaeH O6amanc Ha ®OHJIA.

(2) VYmpansBamoro ApPYKECTBO H3rOTBS BCHYKH CYETOBOJHH, NaHBUYHH W JPYrH JOKYMEHTH Ha
OOHJIA, npeaBuieH B 3aKOHA, U TM IIPEACTABA NIPe]l CbOTBETHUTE OpPraHu.

(3) YmpasnsBaioTo Ipy>KecTBO OCHLIECTBsIBA MMPaBHOTO 0OciyxBane Ha ®OHJIA.

YnpakHsiBaHe HA NPaBaTA MO HEHHUTe KHM:KA OT mopTgeiisia Ha POHIA

Ya. 40. (1) YopapnaBamoTo APYKeCTBO ympaxHsiBa 3a cmeTka Ha @OHJIA BCHYKM MMYIIECTBEHH U
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HEUMYIIIECTBEHHU MpPaBa, CBbP3aHM C MPUTEXKABAHUTE OT HETO IIEHHHW KHIKA M (PMHAHCOBU MHCTPYMEHTH, KaTO
MPAaBOTO HA JIUXBH U JUBUCHTH, IPABOTO HA IJIaC B OOLIUTE CHOpaHUS HA EMUTCHTUTE, IPYTH aKIMOHEPHU
mpaBa U MpaBa, MIPOU3TUYAIIN OT UHBECTUIIMUTE B ICHHUTE KHUXKA HA EMUTCHTH U JPYTH.

(2) YupaBnsBamioTo ApyKECTBO OCHIIECTBIBA BCHUKH HEOOXOMUMHU (DAaKTHIESCKH M MPABHU JCHCTBHUS 3a
MpEeBeKJaHe Ha IUIAAHUs, TUBUACHTH, pa3lpeAesieH IOXOA W JPYTH MOAOOHW B3eMaHHS 0 CMETKaTa Ha
®OHJIA B bankarta nemnosurap.

DUHAHCOBY O0TYETH U pasKpuBaHe HA MHPopmanus 3a POHJIA

Yn. 41. YupaBusBamoTo IPYyXKeCTBO U3roTBi U mpenoctaBs Ha KOH, npyru nppxkaBHU opraHu, Ha
perynvpanus 1mazap Ha IeHHH KHKa /ako fstoBere HAa @OHJIA ca mpuetyn 3a ThproBHs Ha peryilupaH masap/,
Ha TPUTESKATEIIMTE HA JSJIOBE W WHBECTHTOPUTE BCHUYKH INEPHOJWYHU OTYCTU U CIPABKH 3a JIEHHOCTTA Ha
®OHJIA u checrosiHueTo Ha HeroBus noptdeiin, npeasuaenu B 3AKWCAIIKHY u B akTOBETE 1O MPUIIAraHETO
My.

Yn. 42. Axo manoere Ha POHJIA ca mpuetn 3a THProBUS Ha PETyNWpaH mas3ap, YTPaBISBAIIOTO
JIPY’KECTBO pa3KpuBa Ipell ChOTBETHUTE OpPraHM, Ha peryiupaHus mnasap Ha leHHM kHmxka KOH u Ha
WHBECTUTOPUTE WH(pOPMAIIHS 32 BCUYKH CHOUTHS M OOCTOSTEIICTBA, KOMTO MOTaT Jia OKaKAaT BIHMSHUE BHPXY
ueHata Ha asnoBere Ha @OH/IA, o peaa, npeABUACH B 3aKOHA.

Pexnama, mapkerunroso u PR o0ciayxBane na ®OHJIA

Y. 43. (1) YrpaBnsBamoTo IpyKeCTBO U3BHPIBA BCHUKH (PAKTHUECKU U MPaBHU IEHCTBUS, CBHP3aHH C
pekiamara, MapkeTuHroBoTo 1 PR o6cmyxBane Ha ®OHJIA.

(2) Cebpsanute ¢ neitnoctra Ha POHJIA pekiaMHHA ¥ MapKETHHIOBH CHOOIICHHS, KAKTO U TyOJIHIHU
U3ABIIEHUS Ha 4YieHoBeTe Ha ChbBETa Ha AUPEKTOPUTE Ha YIPABISABALIOTO APYXKECTBO M Ha APYTUTE JHIA,
paboTely 1Mo JOTOBOP 3a YMPaBJSBAIIOTO JIPYKECTBO, TPsAOBa Ja OBJAT IMPEIBAPUTEIHO OJOOPEHU OT
PBKOBOIUTENS Ha ,,3BEHOTO 32 HOPMAaTHUBHO CHOTBETCTBHE” Ha YTIPaBIISIBAILLIOTO JIPYKECTBO.

(3) Beuuku pekiiaMHH MaTtepHaid U MapKeTHHIOBH ChOOLICHHSI BbB BPB3Ka C MPEIaraHeTo Ha JSUI0BE
Ha O®OHJIA cwabpxkar mHbOpMaNMs 3a MICTOTO, BPEMETO, HAUMHA W €3HWKa, Ha KOWTO Morar jaa ObaaT
nosyueHu [Ipocnektst, [IpaBunata Ha ®OHJIA u JIOKyMEHTBT C KIrO4OBaTa WHGOPMAIIUS 32 HHBECTUTOPHUTE
WIN KBAETO TE3HM JOKYMEHTH ca IyOJMYHO [OCTBIIHH, KaKTO W TNPEeNyNpeXIeHHATa, Y€ CTOWHOCTTa Ha
JSUIOBETE U JOXOABT OT TSAX MOXKE Ja ce MOHMKAT, Y€ He Ce TapaHTHpa nedanda W ue ChLIECTBYBa PHUCK 3a
WHBECTUTOPUTE Jla HE CH BB3CTAHOBST IBIHHUS pa3Mep Ha BIOXKEHHTE CPENICTBA, KakTO M ApPYyra, U3PUIHO
omnpeneneHa nHpopmanus ceriaacio 3AKUCAIIKHY unm mon3akoHOB HOPMAaTHBEH aKT 10 MPUJIAraHeTo My.

(4) YpapmsiBaioTo Ipy>KecTBO IPpH NPeIOCTaBsiHe Ha HHOPMAIKS Ha KIIMEHTUTE U MOTCHI[HATHUTE CH
KJIMEHTH, BKIFOYUTEITHO HHPOPMAIUATa B MAPKETUHTOBUTE CHOOIIEHHS, CTIa3Ba M3UCKBAaHUATA 10 il 27, an. 4
3I1I®U u un. 7 ot Hapenda Ne 38 croTBETHO.

Bn3HarpaxaeHue Ha YNIpaB/siBalloTo APYKeCTBO.

Yn. 44. (1)/mzm. ¢ pemenne Ha CJ[ Ha Y] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJ] ot
02.02.2018r./ ToauIHOTO Bh3HATPAXKICHHE HA YTIPABIIABAIIOTO APYKECTBO € 1.5 (e1HO 1510 U 1MeT) Ha CTO OT
CpeHaTa ToUITHA HETHA CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(2) IemKuMOTO BB3HArPaKIACHHE CE M3UYHUCIABA €XKETHEBHO M Ce 3aruiama oT baHmakTta gemo3wrtap 3a
cMetka Ha @OHJIA 1o 5-To uncno Ha Mecela, CIeIBAIl TO3H, 332 KOUTO Bb3HArPAXKICHUETO CE IBIIKHU.

(3) B cpokx mo 30 muu OT Kpasd Ha KalleHAapHaTa TOAWHA, HAAIUIATEHHTE CYMH, aKO MMa TaKWBa,
CBHOTBETHO IBIDKUMHTE CyMH ce Bbh3cTaHOBsBaT Ha POHJIA, chOTBETHO ce 3aruramiar Ha YIpaBJsABaIIOTO
JIPY’KE€CTBO, TaKka 4e OOLIUAT pa3Mep Ha TOJUIITHOTO Bh3HATPAXK/ICHUE JIa He HA/IBUINIABA TIPEABUICHOTO B ai. 1.

(4) Pasxomute mo wi. 17 an. 1 u 2 ca 3a cMeTKa Ha WHBECTUTOPUTE M MPUTEKATEIUTE HA JASJIOBE Ha
®OHJIA u ca B moi3a Ha YTPaBIIsSIBAIIOTO IPYKECTBO.

Jpyru pa3xoaum 3a aeitnocrra Ha ®OHJIA
Y. 45. (1) YopasisBamioro ApyKecTBO N3BBpIBa 32 cMeTka Ha DOH/IA:

1. BCHYKH pa3xo[iy IO HETOBOTO yUpeAABaHe, BKIOYUTEIHO TAKCH KbM HaI30pHU U APYTH UHCTUTYLIUU
2. pa3xonu 3a BB3HArpaxieHuATa Ha baHkara nemo3wrap, perucTpUpaHUTE OAWTOPH, KOHCYJTAHTH,
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TaKCH 3a ChXpaHsABaHE Ha IICHHUTE KHWXKa U mapudante cpeactsa Ha ®OHJIA B bearapus u gyxO0uHa u np.
mog00HM;

3. pa3xonu 3a pekiama, MapkeTHHroBo U PR oOciyxBaHe, npegocTaBsiHe Ha HHPOPMAIHSI K KOHTAKTH C
WHBECTUTOPHUTE U TIPUTEKaTeIUTe Ha MsioBe Ha DOHJIA;

4. pa3xoau 3a TEKyIIHd HAA30PHU M WICHCKH TaKCH W JAp. moMo0HU, AbmkuMu Ha KOH, perymupanus
nas3ap Ha LIEHHHM KHW)Ka /aKo KHW)KaTa ca peruCTPUpaHu 3a ThProBUs Ha TakbB masap/, ,,LlenTpanen aenosurap”
A]l, mbpXaBHU OpraHU U MHCTUTYIINH, CBBbp3aHu ¢ neitHoctTa Ha ®OH/IA;

5. chIeOHM 1 IPYTH Pa3XOJH, CBBP3aHH ChC 3aIIUTa HHTEPECUTE Ha IPUTEKATEINTE HA JISIIOBE;

6. pa3xonu 3a HM3MpallaHeTO Ha aJpeca Ha MHBECTUTOpA Ha JOKYMEHTH, CBBpP3aHU C IOKYyNKara U
00paTHOTO U3KYIMyBaHE Ha ISIOBE;

7. ApyTH HEOOXOINMU Pa3X0/IH, HEMTOCPEACTBEHO CBBp3anu ¢ aeiiHoctTa Ha POHJIA;

8. pa3xonau, Bb3HUKHAIM NpU 3aMsiHa Ha baHkara nenosutap

(2) ) /m3m. ¢ pemenne va C/l va VI ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 02.02.2018r./
YpaBisBamioTo IpyXKecTBO MpeArnprueMa MEepKH Ja OrpaHudd oOmius pasmep Ha pasxomure mo an.l mo 1
(emHO) Ha CTO OT cpemHara TOAMINHA HETHA CTOMHOCT Ha AKTHBHUTE, KAaTO CBEXIa OOIIUTE TOTUIIHA
onepatuBHH paszxonu Ha DOH/IA, BKIIIOUBAIM U HETOBOTO Bh3HArpaxkaeHue 3a ynpasienue Ha ®DOHJIA, 1o
2.5 (mBe 110 ¥ TIET) Ha CTO OT Cpe/iHaTa rOAMIIHA HETHA CTOMHOCT Ha akTHBHTE 1o Oananca Ha POHJIA.

(3) B orpanudYeHHETO MO MPEAXOAHATA ATMHES HE CE BKJIIOYBAT Pa3XOJHUTE MO OCHIICCTBCHU CICIKH C
LIEHHU KHIDKA, (DMHAHCOBM MHCTPYMEHTH W WHBecTHpaHe Ha aktuBure Ha ®OHJIA, mo mpeoneHkaTa Ha
HMHBECTULIMHUTE B ICHHU KHMXKA, pa3sXoAUTE OT OTPULATCIIHU KYPCOBU pa3JIMKU, U3BbHPCAHU pa3Xoau, KOUTO HE
ca MO BWHA Ha JUTHXHOCTHH JIWIIa WJIA CE€ IbIDKAT Ha MPUYMHU W3BBH KOHTPOJA HA YTMPABISBALIOTO
IIPY’KECTBO, KAKTO U IPYTH Pa3X0JIH, OIPEeAEIICHH 10 MPEIBUICHHUS B 3aKOHA PE]I.

(4) YnpaBnsBamoTo Ipy»KeCTBO HE MOXKE J]a ChOMpa TaKCH, KOUTO HE ca MPEIBHICHU WIIM HaBHIIABAT
pa3Mmepa Ha npeasuaeHure B Hactosawmute [IpaBuna na ®OHJA Takcu. ChIIOTO BaXXH U 3a MPEABUIACHUTE B
HacTosmure [IpaBuna pasxonn 1Mo eMUTHpaHETO W 0OpaTHOTO M3KyITyBaHe Ha jsuioBe Ha ®OHJIA cwriacHO
1. 17, an.1 u 2 ot nacrosmure [IpaBuna.

3amsiHa Ha lepaBJmBaumTo APYKECTBO. HpaBI/ma 3a OoCHrypsiBaHe MHMHTEpPECUTE Ha
NMPUTEKATECINTE HA IS1JI0BE B CJIy‘laﬁ Ha TaKaBa 3aMsHa.

Yna. 46. / m3m. ¢ Pemenne ma CJI ma Y] ,KAPOJI KAIIMUTAJI MEHUJIXKXMBHT” EAJl or
15.03.2018r./ (1) 3amsiHa Ha YTpaBISIBaIIoTo APYKECTBO Ce M3BBPINBA ChriacHo wi. 26, an. 3 3JJKUCATIKA
Mpu OTHEMaHe Ha JIMIICH3a 32 U3BBPIIBaHE HA JCHHOCT, IIPY MpEKpaTsIBaHe WK 00SBSIBaHE B HECHCTOSITETHOCT
Ha YTpaBIsIBAIIOTO APYKECTBO, KOETO YIPAaBIsABA JOTOBOPEH (OHJ KaTo TO TMpeKpaTsBa YIpPaBIEHHETO Ha
®onpa. (2) B ciayyante mo an.l W [0 CKIIIOYBaHE Ha JOTOBOP C APYrO YIPaBISBALIO APYKECTBO HIIH JI0
npeodpasyBaneTo Ha DOOH/IA dpe3 ciauBaHe win BIuBaHe baHkaTa JNemo3uTap WU3BBPIIBA MO WU3KIIOYCHHE
YIPaBUTEIHU ASUCTBUS 3a IEPUOJI, HE TTO-IBJIBI OT TPU MECETIa.

(3) B ciryuante 1o ain. 1 YopasisBaiioTo ApyKeCTBo:

1. yBenoMsiBa He3a0aBHO peryJIMpaHus Ma3ap Ha EHHW KHWKa /ako asnoBete Ha ®OHJIA ca mpuetn 3a
THPTOBHSI HA pETylupaH Mazap/ W NMyOIMKyBa CHOOIIEHHWE Ha WHTEPHET CTpaHWIaTa Ha YIIPaBIIABAIIOTO
JIPY’KECTBO 3a TMpeKpatsiBaHe Ha yrpasieHueto Ha ®OHJIA u 3a cBbp3aHuTE ¢ HETO CIMpaHe Ha Mpojaxdara
(M31aBaHeTO) W OOPATHOTO WM3KYIyBaHE HA JSUIOBE JIO 3aMsHATa My C JPYro YIIPaBISIBAILIO JIPYXKECTBO, 10
npeoOpasyBaneTo Ha @OHJIA upe3 cauBaHe WK BIWBAaHE WM CHOTBETHO N0 IpekpatsaBaHeTo Ha POHJIA.

2. yBenoMmsiBa HezabaBHO baHkara neno3urtap u ChOTBETHUTE HHBECTUIIMOHHU TIOCPEIHUITN, C KOUTO UMa
CKITIOYEH JIOTOBOP, 3a IIpEeKpaTsBaHe Ha yrpasieHueTo Ha POHJIA;

3. mpenaBa He3a0aBHO W B CPOK HE TO-KBCHO OT 5 THU HA bankara memosuTap Isu1ara HaTMgHa IIPH HETO
uHpOpMas U AOKyMEHTauusi BbB Bpb3Kka c ympasieHuero Ha POHJIA u oxa3Ba na bankarta nemosurap
chAccTBHUE 3a IpexBhpIIsiHE Ha JsioBeTe HA DOHJIA 1o KITMEeHTCKU MOACMETKH IPU Hes;

4. w3npyiHABA BeHukH ykazanus Ha KOH u nmpeanpuema BCHUKH APYTH HEOOXOIMMH JAESUCTBUS U MEPKU
3a 3alUTa Mpaparta Ha npurexartenure Ha asuioBe oT DOHJIA cropen KOHKpeTHATa CUTyalusl.

(4) B 14-n1HeBeH cpok OT Bb3HUKBAaHE Ha 0OCTOATENCTBOTO 1o ajl. 1 u 2 bankara neno3uTap € JUrbkHa J1a
MIPEIOKH TTUCMEHO Ha TIOHE TPH YIIPaBJIABAIIN APYKECTBA 1a rmoemaT yrnpapienueto Ha DOHJIA, croTBeTHO
Jla TO Mpeo0pa3yBaT upe3 BIIMBaHE WM CIIMBaHE.

(5) IlokanuTe 1o ai. 4 ca ¢ AHAKBO ChABPKAHUE U CE TIPEACTABST HA 3aMeCTHUK-TIpenceaarens na KOH
B 3-7HEBEH CPOK OT H3MpAllaHeTO WM Ha CHLOTBETHUTE YIPABIABAIIMA JAPYKECTBA, KaTO €€ IOCOYBAT
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KPUTEpPUUTE U MOTHBMUTE, Bb3 OCHOBA Ha KOUTO T€3U YIpaBJsABalllM JpykecTBa ca u30OpaHu or bankarta
JeTIo3UTap. YTpaBisBalIuTe JpY>KECTBa TPSAOBA Aa OTTOBapST Hall-MaJIKO Ha CIEIHUTE YCIOBHUS:

1. na mpuTekaBaT pa3pellieHe 3a OpraHU3MupaHe U yIpaBiIeHUE Ha KOJEKTUBHA MHBECTUIIIOHHA CXEMA;

2. xamurTanoBaTa aJeKBAaTHOCT M JIMKBUAHOCT Ha BCSIKO OT TSIX Jla OTrOBAapsT Ha HOPMATUBHHUTE
M3WCKBAHMA U J1a He OBbJaT HapyIIeH! BCIeACTBHE oeMaHe yrpasieHneto Ha DOHJIA;

3. mpe3 MOCAEAHWUTE JBE TOAMHH, NMPEAXOKIAIlM CKJIIOYBAHETO Ha JOrOBOpA, Ha YIMpPaBISIBAIIOTO
JIPY’KECTBO [la HE € HajaraHa MMYILIECTBEHAa CaHKLM, a Ha YICHOBETE HA YIPAaBUTEIHUS WIN KOHTPOJIHHUSA MY
OpraH — afIMUHICTpaTHBHA HakazaHus 3a HapymeHus Ha 3JJKMCIIKHM n akToBere 1o mpuiaraHeTo My.

(6) B emHomecedeH CpOK OT HM3NpalllaHETO Ha BCHMUKKM mMokaHu mo an. 4 B KOH ynpasnsBammure
JIpy’KecTBa, KOMUTO HCKaT nga moemar ympaeinenneto Ha ®OHJIA wunm cboTBeTHO nJa ro mpeoOpasysar,
npencTaBsaT Ha bankara gemosuTap 1uiaH 3a ynpasieraneto Ha @OHJIA B cpok 1 roguHa OT moeMaHeTo Ha TOBa
yhpaBlieHHE WM IJIaH 332 Ipeo0pa3yBaHETO My.

(7) B 7-nHeBeH CpoK OT M3TMYaHE Ha cpoka mo an. 6 bankara gemosutap u30upa ympapisBaIlOTO
JIPY’KECTBO, KOETO IIle TI0eMe YIIpaBlIeHHeTo, ChoTBeTHO Iie mpeobpazyBa POHIA, u yBegomsasa KOH, karo
npuiiara nogpoOHN MOTHBH 3a HAaIpaBEHUS U300p U yBEIOMSBA CbOTBETHOTO YIIPABIISIBALIO APYKECTBO.

(8) / m3m. ¢ Pemenne na CI na Y/ ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAZl ot 15.03.2018r./
N36paHoTO yrpaBisBaiio IpyKECTBO MPEACTaBs Ha 3aMecTHHK-Tipeacenarens Ha KOH B 14-nHeBeH cpok OT
moJTydaBaHe Ha yBEIOMIIEHHETO, Y€ € M30paHo, miana 3a ymnpasieHue Ha DOHJIA, kKakTo U JOKYMEHTH TIO 9II.
37a ot Hapen6a Ne 11 ot 2003 r. 32 nuIeH3UTE 32 U3BBbPIIBAHE HA JEHHOCT KaTo PEryjHupaH mazap, Ma3apeH
orepaTop, 3a OpraHM3MpaHe Ha MHOTOCTpaHHa CHCT€Ma 3a ThProBHs, 3a H3BBPIIBAaHE Ha JEHHOCT KaTo
MHBECTULIMOHEH IOCPEAHUK, HHBECTHULHOHHO IPYXKECTBO, YNPABIABAILO IPY>KECTBO M IPYKECTBO ChC
CHeUyaJHa WHBECTUIMOHHA L€JI, HAL[MOHAJEH MHBECTHLHOHEH (OHI M JIMIE, YIPaBISBAILIO AITCPHATHBEH
WHBECTUIIMOHEH (OHJI, CHOTBETHUTE JOKYMEHTH 32 MHBECTUIIMOHHO APYXKECTBO WIIH TUIaHa 3a MpeoOpa3yBaHe
u gokymenture o wi. 145 3AKUCIIIKUA.

(9) Ilpm m3roTBsHE Ha MOKYMEHTHTE MO ajl. § YNPaBIsABAIIOTO IPYXKECTBO HE MOXKE J1a NPOMEHS
CBILECTBEHO NpaBmiiaTa U npocrnekra Ha ®OHJIA, BKIIOUYUTENTHO J1a TPOMEHS PUCKOBHS My TpOduII.

(10) / m3m. ¢ Pemenne na C/I na Y/ ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAZl ot 15.03.2018r./
Komucusrace npousHacst o npeacTaBeHUTe TOKyMeHTH 1o peaa Ha wi. 18 3JKMUCATIKN.

(11) Axo He OBae M30paHO WM OJOOPEHO YIPABISABAIIO JIPY>KECTBO, KOETO Aa YNpaBisiBa, ChOTBETHO
npeodpazyBa @POHIA, unmu KOH oTkaxke na m3nanae paspelieHre Ha HOBOTO YIIPABJISABAIO JIPYXKECTBO Ja
ynpasisiBa @OHJIA, croTBeTHO na ro mpeoOpasyBa, 3amoyBa mpouexypa mo mnpekparssane Ha ®OHIA
HE3aBUCHMO OT U3THYAHETO Ha 3-MEeCeYHHMs CPOK 110 al. 2.

(12) Nutepecure Ha mpurexarenute Ha JsutoBe HAa POHJIA B cityuaii Ha 3aMsiHa Ha YIpaBIIsSBAIIOTO
JIPY’KECTBO Ca OCUTYPEHH Ype3 HEMPEKBCHATOCT Ha ympasieHneTo Ha aktuBuTe HAa @POHJIA o pena Ha an. 2 u
nojoxeHata ot bankata nenozutap Ha POHIA nbinkuMa rprka 1o pena Ha ai. 4 u 5 npu nmoadopa Ha HOBO
yIpaBJsABaIIO JpPYyKEeCTBO, KoeTo Aa moeme ympasiennero Ha ®OHJIA, choTBETHO Ja TO mpeobpasyBa dpes
BJIMBaHE WJIH CIMBaHE.

PA3JIEJI VIII
MHBECTULHHMOHEH ITOCPEJJHUK

Y. 47. YnpapnsBamoTo IpYyKecTBO W30Mpa U CKITIOYBA JOTOBOP C €UH WA HSIKOJIKO WHBECTHIIHOHHH
MOCPETHUIIA, KOWUTO Ja H3MBJIHIBAT WHBECTUIIMOHHUTE HAPEKIAHUS Ha YIPaBJIABAIIOTO IPYKECTBO TpHU
ynpaBieHnero Ha uHBecTHuuuTe Ha POHJIA M cKiIIOYBaHETO Ha CHAENKH 3a CMETKa Ha TOCIETHHS IpH
CIIa3BaHE Ha U3UCKBAHUATA U IPUHIUIUTE chriiacHO wi. 32, an.3 u 4 ot te3u IIpaBuina.

PA3JIEJI IX
BAHKA JEIIO3UTAP

Ya. 48. . / wam. ¢ Pemenne na CJ] ma Y]/ ,,KAPOJI KAIIUTAJT MEHUIXKXMDBHT” EAI ot
15.03.2018r./ (1) banka nemno3urap Moxke na Obae OaHka, orroBapsiuia Ha nznucksanusra Ha 3JAKMCAIKU 3a
0aHKa Jerno3uTap Ha KOJIEKTUBHA MHBECTUIIMOHHA CXEMA.

(2) besnanuunuTe PUHAHCOBH MHCTpyMEeHTH, nputexaBanu ot ®OHJIA, ce BmHcBaT B JieMo3UTapHA
WHCTUTYIHMS MO0 CMHCHJa Ha 3aKOHa 3a ma3apuTe Ha (PMHAHCOBM WHCTPYMEHTH KBbM MOJICMETKa Ha baHkara
Jeno3urap, a ocraHanute akTuel Ha ®OHJIA ce cbxpaHsBar Ha HeroBo uMe B banka nenosurap.

(3) bankara gemo3uTap MOKe J1a Tpeiaae BCHUKH WK 9acT oT aktueuTe Ha POHJIA 3a chxpaHeHue pH
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TPETO JIMIE /dyKIAecTpaHHa OaHKa WM PerucThp/, ¢ koeTo bankara nmemosurap Ha ®OHJIA wnma ckIO4YeH
JIOTOBOP.

(4) B cnyyaunte mo an. 3 bankaTa Aemo3uTap € UTHKHA Ja MOUCKA OT YyKJAeCTpaHHAaTa OaHKa WITH
perucTep na W OBIAT TPEAOCTaBEeHH CBOEBPEMEHHO HEOOXOIMMHUTE CBEACHHS W JOKyMeHTH. baHkara
Jleno3uTap He3a0aBHO YBeIOMSIBA Y IPABISABAIIOTO APY>KECTBO 33 MOCTHITMINTE OT YyKJeCTpaHHAaTa OaHKa WU
PETHCTBD CBEACHUS U JIOKyMEHTH.

(5) bankara femo3uTap W3BBHPIIBA BCHUKHK IUTAInanms 3a cMerka Ha @OHJTA.

(6) bankara nemo3uTap OCHIIECTBSABA HAA30p 3a CIA3BAHETO M3MCKBAHUATA HA 3aKOHA, MOA3aKOHOBHTE
HopmatuBHH akToBe U [IpaBunata Ha DOHJIA oT cTpana Ha YHpaBisBamoTo JpY>KECTBO.

(7) Bankara Aemo3uTap OCHIICCTBABA KOHTPOJ BBPXY OMPEACISIHETO OT CTpaHa Ha YTPaBIABAIIOTO
JIPY’KECTBO Ha HETHATa CTOMHOCT Ha aKTUBUTE, EMICHOHHATA CTOMHOCT W IleHaTa Ha 0OpaTHO M3KyIyBaHE Ha
nsmoBete Ha DOHJIA.

(8) OtHorreHusITa MEXKIY YTIPABIABAIIOTO IPY)KECTBO BHB BPBH3Ka C YIPABICHHUETO M ChXPAHSIBAHETO HA
aktuBute HAa POHJIA ce ypexaar ¢ 1oroBop.

(9) bankara nemo3uTap, KakTO M WICHOBETE HAa yIPABUTEIHUTE M KOHTPOJIHUTE i OpraHu HE MOrat Ja
ObIaT €IHO W CHINO WM CBBP3aHO JHIC C YMPaBISIBAIIOTO JAPYXKECTBO, ¢ wieHOBeTe Ha ChBera Ha
JIUPEKTOPHUTE Ha YTIPABIABAIIOTO JPYKECTBO;

I[OFOBOp Ha YHpaBJ'IﬂBalIIOTO APYKECTBO C bankara aenosurap

Yia. 49. /m3m. ¢ Pemenne na CJ| ma Y ,KAPOJI KAIIMUTAJI MEHUJDKMBHT” EAJl ot
15.03.2018r./ HoroBopsT ¢ bankara gemozutap Ha ®OHJIA ce cxirouBa OT YTpaBIsSBaIIOTO JIPYKECTBO U
CBABpPXKA:

1. mpeameTa Ha TOTOBOPA;

2. mpaBaTa U 3aIbJDKCHUSTA Ha CTPAHUTE;

3. cpoka Ha JOroBopa, ak0 KMMa TaKbB, KaKTO M YCIOBMATAa M pela 3a WM3MEHEHHE, pa3BalsiHEe U
IIpeKpaTsBaHe Ha I0r0BOPA;

4. ycnoBusiTa, HEOOXOIMMH 32 YJIECHSIBaHE HA 3aMsSHATa HA ACTIO3UTApPs U MPOLEeAypaTa, 1o KosATO IisuiaTa
ChIIECTBEHa MH(pOpMaLUs ce H3Mpalla Ha HOBUS JEMO3UTap, BKIIOYUTEIHO IpaBWiIaTa 3a 3allUTa Ha
MIpUTEXKATEIUTE Ha IJI0BE IPU TaKaBa 3aMsHa;

5. pa3xoauTe 1o BUIOBE, KOUTO IIe ObJIAT MOETH OT BCSKA OT CTPAHUTE;

6.npyrure m3uckyemu ot 3AKMUCIIIKH u akToBeTe 10 MpuiiaraHeTo My YCJIOBHSL.

Omnpenensine Ha Bb3HATPaKAeHUeTo HA bankara nemosurap

Yn. 50. (1) Bw3narpaxxaenuero Ha bankara nemosuTtap ce ompenaens MO IpaBUjiaTa, YyTOBOPEHH B
JI0roBOpa 3a JeNo3UTapHu yciyru ¢ bankara aenosurap.

(2) Ilpu moroBapsiHe Ha BB3HArPAXKICHHETO Ha baHkara Jenosutap, YNpaBisBalIOTO IPYKECTBO CE
PBKOBOJIHM €IMHCTBEHO OT MHTEpPECUTE Ha IpHUTexaTenuTe Ha asiiose Ha DOH/IA.

IIpaBa u 3aab/skenust Ha bankara gemo3urap

Yn. 51. / usm. ¢ Pemenne nHa CJ| nma Y/ ,,KAPOJI KAIIUTAJI MEHU/UKMBHT” EAJl ot
15.03.2018r./ (1) bankara aemo3uTap € ATbKHA:

1. ma ocurypu m3maBaHeTo /mpojaxdaTta/, 0OpaTHOTO M3KYITyBaHE M OOE3CHIIBAHETO Ha JSIOBETE Ha
®OH/JIA B ChOTBETCTBHE ChC 3aKOHA U ¢ HacTosmute [IpaBmia;

2. Ja OCUTYpH IUTAIIAHUATA, CBBP3aHU ChC cAeiku ¢ aktuBute Ha ®OHJIA, ma ObaaT M3BBPIIBAHU B
paMKuTEe Ha HOPMATUBHO ONPECICHUTE CPOKOBE, OCBEH aKO HacpellHaTa CTpaHa € HeU3MpaBHa WIN ca HAJUIIE
JIOCTaThYHO OCHOBAHUS Ja CE€ CMATA, YE € HEU3NPABHA;

3. na ocurypu pasnpenensiHerona npuxoaute Ha ®OHJIA B cbOTBETCTBHE ChC 3aKOHA M C HACTOSIINATE
IIpaBuna;

4. na ce pasnopexna ¢ noepeHute i aktuBu Ha ®OHJIA camo mo HapexaaHe Ha YIpaBiIsSBaLIOTO
JIPY’KECTBO M Ha OINPABOMOIICHHUTE JIMIA, OCBEH aKO Te MPOTHUBOpEYAT Ha 3aKoHA, Ha [IpaBmmara wiam Ha
JIOTOBOpA 3a IENO3UTAPHH yCITYTH;

5. ce oTunTa Hali-MallkO BEAHBXK MECEUHO Ipe] YTPaBIsABalIOTO JIPYKECTBO 32 MOBEPEHUTE aKTHBH U
U3BBPIICHUTE C TAX ONEpAIMU, BKIIOUYUTEITHO KAaTO MPEIOCTaBs IBJICH ONMKMC HAa aKTUBUTE HA KOJEKTHBHATA
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WHBECTHIIMOHHA CXeMa, 0 5-0 YHCIIO Ha CIICABAIINS MECEII.

(2) bankara memo3uWTap H3MBIHABA M APYTH 3aJABIDKCHHS, MPOU3THYAIIXA OT 3aKOHA M JOTOBOpa 3a
JIETIO3UTAPHU YCITYTH.

(3) Ipu m3nbBIHEHHWE HA 3ab/DKCHUATA CH baHKaTa [aermo3urtap JIeHCTBa HE3aBUCHMO M CAMHCTBEHO B
WHTEpeC Ha MpuTexkarenuTe Ha msumoBe or DOHA.

(4) bankata gemo3uTap OTroBaps Mpei YIPaBISIBAIOTO APYKECTBO U MPHUTEKATESIUTE HA JSUIOBE OT
®OOHJIA 3a BCHYKH Bpead, NPETHPIEHN OT TAX B PE3yNTaT OT HEW3ITBIHEHHE Ha 3abJDKCHHSTa OT HeiHa
CTpaHa, BKIFOYUTEITHO OT HEMBJIIHO, HETOYHO M HECBOEBPEMEHHO H3ITBIHEHHE, KOraTo TO C€ ABDKA Ha
MPUYMHMU, 32 KOUTO baHkata neno3urap OTroBapsi.

(5) OtroBopHoctTa Ha baHkara geno3uTap ChriacHO aj. 4 HE ce MPOMEHsS OT 0OCTOSATEICTBOTO, Y€ €
npemana BCHIKH WM JacT oT aktuBuTe Ha @OHJIA 3a chXpaHeHHe TP TPETO JIUIIE.

(6) JloroBopbT 3a AEMO3WTApHH YCIAYrH ¢ baHkara Aemo3uTap MOXKe 1a ChABPKA W APYTH MpaBa U
3aIbDKeHUs Ha baHkara jpemnosuTtap M Ha YTPaBISBAaIIOTO JPYKECTBO, JOITBJIBAIIU H30POCHUTE MO-TOPE U
HENPOTHBOPEUAIH Ha IeHCTBAIaTa HOPMaTUBHA ypeaoa.

3amsiHa Ha OaHkara Aeno3uTap. IlpaBuia 3a ocurypsiBaHe HA UHTepPecHTe HA UHBECTHUTOPUTE B
ciyyaii Ha 3amsiHa Ha bankarta nemo3urap

Yn. 52. / usm. ¢ Pemenue nHa CJ| nma Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
22.02.2018r./ (1) 3amsana Ha bankata memo3wrTap ce AOMyCKa cjelq OJ00peHHEe OT OT KOMHCHSTA IO
NpeIIoKEHNE Ha 3aMECTHHUK-TIPECcEeaTeN sl IPY YCIOBHUATA U pella Ha ASHCTBAIIOTO 3aKOHOIATEIICTBO.

(2) / m3m. ¢ Pemenne va C/1 va V1 ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAZl ot 22.02.2018r./

bankara genosuTap ce 3aMeHs MU yCIOBHE Ye:

- BHb otHeme nuiieH3a ¥ 3a W3BBPIIBaHE HA 0AHKOBAa ACWHOCT WM Pa3pelIeHHETO W J1a M3BBPIIBa
cienku ¢ (MHAHCOBM MHCTPYMEHTH WJIM Ja ChXpaHsABa TaKMBa Ha OCHOBAaHHE HW3IaJICHO pa3pellieHue 3a
M3BBPILBAHE Ha JEHHOCT KaTo AETO3UTapHa WX MOMeYnTeNIcKa HHCTUTYIHS;

- JMLEH3bT, JACHHOCTTA, CIEIKUTE WM onepauuure Ha baHkara nenosutap ObAAT OrpaHUYCHH IO
CTEIIeH, KOSITO 1€ 3aTPyAHHU WIH IIe HAllPaBU HEBH3MOXHO M3IIBIHEHHETO Ha NMPEABHICHUTE B 3aKOHA WU B
JIOTOBOpA 3a JEMO3UTAPHU YCIYTH 3aIbIKEHUS;

- Oblle HapyUICHO JPYro W3UCKBaHe OTHOCHO bankara nemosutap Ha ®OHJIA, mnpensuicHo B
HOPMAaTUBEH aKT WiM baHkara aeno3urap CHCTEMHO HapyllaBa CBOM 3aJbJDKCHHS, BMEHEHH W CBIVIACHO
HOPMAaTHUBEH aKT;

- bankara nenosuTap Ob/e 00siBEHA B HECHCTOSTEITHOCT WIIH CpEILy Hesl ObAaT MpeANpHeTH ISHCTBUS 110
npuaarase Ha Mepku no 4i. 103, an. 2, 1. 16, 23, 24 nim 25 ot 3akoHa 3a KPEIUTHUTE UHCTUTYLIMH;

- noroBopbT ¢ bankaTa geno3urap Obae MpeKpaTeH UK pa3BajieH;

- B IPyTH CJIy4au, MPEABUICHHU B IEHCTBAIIOTO 3aKOHOJATENICTBO.

(3) HorosopsT ¢ bankara nerno3urap Moxke J1a Ob/ie MPEKPATeH HA OCHOBAHHATA, TIPSIBUICHH B HETO U B
JeMCTBAIOTO 3aKOHOAATEIICTBO.

(4) B ciryuait na 3amsHa Ha bankara gemo3urap Ha @OHJIA, chifata cienBa 1a MPEXBBPIIA aKTUBHUTE HA
OOHJA, kakTo ¥ BCHUYKHA HEOOXOIMMH JTOKYMEHTH M HWH(OpMaIus, Ha MOCOYeHaTa OT YTPaBISBAIIOTO
Jpy>KecTBO HOBa OaHKa AeNo3uTap. Y IpaBiIsIBaLIOTO OPY>KECTBO € JUIBKHO J1a U3BBPLIM 3aMsiHaTa Ha baHkara
nenosurap Ha POHJIA nmo Ha4yMH, KOMTO a2 OCUTypH HENMPEKBCHATO M3IBIHEHHE HA AOTOBOpa OT CTpaHA Ha
bankara genosuTap A0 3aMsHaTa i C HOBA.

PA3JEJ X
I'OANIIEH OTYET. PASKPUBAHE HA UHO®OOPMALIUA

JloKkyMeHTH 110 rOAUIIHOTO NPUKIIYBAHE

Yn. 53. / usm. ¢ Pemenne nHa CJ| nma Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
15.03.2018r./ o 90 nguu or 3aBbpIIBaHETO Ha (uHaHcoBara roguHa ChBeTa Ha JAUPEKTOPUTE Ha
YrpaBisBanioTo APYKECTBO CHCTaBsA 3a W3TEKJaTa KaJCHJapHA TOJWHA TOAMINEH ()MHAHCOB OTYET 3a

nerinoctTa Ha ®OHJIA, u ro mpeacrass Ha Komucusra.

Cpbabp:kaHue HA 0TYETAa 3a IeliHOCTTa
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Ya. 54. B ordera 3a qeifHOCTTa ce ONMMCBA MPOTHYAHETO HA JIEHWHOCTTA U cheTostHMEeTO HAa DOHJIA, 1 ce
pa3sCHsBA TOAUIITHUAT (PUHAHCOB OTYET.

IIpoBepka HA rOAUIIHOTO MPUKJIIOYBAHE

Yu. 55. (1) FopguniausT GUHAHCOB OTYET CE MPOBEPSIBA OT SAVH WIN HIKOJIKO PETUCTPUPAHU OJIUTOPH,
n30paHy OT YTPaBISBAIIOTO APYKECTBO.

(2) TIpoBepkata uma 3a Iell Ja YCTAHOBHU Tl Ca CIIa3¢HH W3UCKBAHUSTA 33 TOAMIIHOTO MPHUKIFOYBAHE
1o 3akoHa 3a cueToBoACTBOTO U [IpaBunara na GOHIIA.

3ano3HaBaHe ¢ rOAMIIHUS (PUHAHCOB OTYET U IOKJIA/Ia HA PErHCTPUPAHUS OAUTOP

Ya. 56. (1) Beexu mpurexaten Ha nsamoBe or ®OHJIA mma mpaBo ga ce 3amo3Hae ¢ TOJUIIHUS
(hHAHCOB OTYET M JAOKJIa/1a Ha PETHCTPHUPAHHSI OJUTOP.

(2) YnopapnsBamoTo ApYXKeCTBO MyOJHKyBa JOKYMEHTHTE MO ai. | Ha HMHTEPHET CTpaHWIaTa Ha
YIpaBnsBalioTo ApYKECTBO U MPEJOCTaBs CHIINUTE Ha Pa3oJIOKEHNE HA MHBECTUTOPUTE U MIPUTEKATENUTE HA
nsnoBe or @OHJIA Ha MecTata, KbAETO ce Ipesyiarat u u3kymysart asinose Ha DOH/IA.

Paskpusane Ha uHopmanus

Ya. 57. (1) YopasnaBamwoTo ApykecTBO M3rorBsi U mnpeaoctaBs B KOH u Ha uHBecturopure u
npurexarenure Ha asioBe o ®OHIA rommmen n mectmecedern otder Ha @OHJIA cbc chappikaHueTo,
onpeneneHo B 3AKHUCIIIKM u HOpMaTHBHUTE akTOBE IO HETOBOTO IMpuUJaraHe, KakTO U CHOTBETHATA
BBTpETHA HHPOPMAITHSL.

(2) YnopaBnsaBamoTo ApyKecTBO M3roTBsi W mpenctaBs B KOH meceuen GalaHC W MHCMEH OTYET C
HOPMAaTHBHO YCTaHOBEHOTO ChIbpPXKAHHE.

(3) Ynpasnssarioto apyxectBo npemoctaBsi B KOH chOTBEeTHHTE JaHHH MO al. 2 0 JECETO YHCIIO Ha
Mecela, CIeBall Mecela, 3a KOWTO JAaHHUTE Ce€ OTHACHT.

(4) VYmpasnsBaimoro apykecTBo wu3mpamia Ha bankara nemo3urtap Ha DOHJA wunpopmarmsta,
HeoOXo1Ma 3a JeMHOCTTa 1.

(5) YnpaBnsBaiioro ApyKecTBO MyOINKYBa TOKYMEHTHTE U JaHHUTE 10 ajl. | Ha HHTEPHET CTpaHHIaTa
Ha YTpaBisABaIlOTO APY>KECTBO M NMPEAOCTABS CHIIUTE HAa PA3NOJI0KEHNUE HA MHBECTUTOPUTE U NIPUTEKATEINTE
Ha nanose oT POHJIA Ha mecTaTa, KBIETO ce IpeiaraT 1 u3Kymysar gsutoBe Ha POHJIA.

(6) /m3am. ¢ Pemenwe Ha CJI or 02.02.2018r./ VYmpasmsBaiioro apyxectso uHpopmupa KOH wu
MpeJIcTaBsl JOKYMEHTH, Kacaemm obOcrosrencTtBara mo wi. 155 m 156 or Pasmen XI or Hapemba Ne 44 3a
M3MCKBaHMATA KBbM JEMHOCTTa Ha KOJIKTMBHHUTE HWHBECTULIMOHHUM CXEMHM, YIIPaBIABAIUTE JPYKECTBa,
HAIIMOHAJHUTE NHBECTUIIMOHHU (DOHJIOBE W JIMIATA, YIPABISABAIIH AITSPHATUBHU HHBECTUIIMOHHH (DOHJIOBE.

PA3JIEJI XI
INPEOBPA3YBAHE U IPEKPATSIBAHE HA ®OHJIA

IIpeodpasyBane Ha ®OHJIA

Ya. 58. (1) DOHABT moxe na ce mpeoOpa3yBa caMo Upe3 CIMBAHE W BIMBAHE CJIC] pa3pelIcHHe Ha
K®H, xoraro BCHYKM OCTaHaJIM y4acTBall¥ B NpeoOpa3yBaHETO KOJIEKTUBHM HWHBECTUILMOHHHM CXEMHU ca C
npousxoJi oT Pery6inka bbnrapus.

(2) ®OHOBT moxe ma ce mpeobpasyBa caMo 4pe3 CIMBAHE M BMBaHE cien paspemrenne nHa KOH,
korato ®OHIBT e mpeobpasysai ce 1 B npeoOpa3yBaHETO y4acTBAT KOJEKTUBHU MHBECTHLIMOHHU CXEMU C
MIPOU3XO0J OT APYTH IbpakKaBH WwieHKH Ha EC.

(3) Pemennero 3a mpeobpasyBane Ha POHJIA ce B3ema ot ChBeTa Ha JUPEKTOPUTE Ha YIIPaBIABAIIOTO
npyxectso Ha POHJIA.

(4) Bp3HuKHaIUTE BBHB BpB3KA C IOJArOTOBKATA M W3BBPIIBAHETO Ha MpeoOpa3yBaHETO MpPaBHH,
KOHCYJITAaHTCKM W aIMUHUCTPATUBHH pa3xomn He ca 3a cmetka Ha OOHJIA, karo ydJacTtBamr B
mpeoOpa3yBaHETO, U HE Ca 3a CMETKa Ha IpuTexartenute Ha fasuioe oT DOHJIA.

(5) /m3m. ¢ Pemenne na CJI ot 02.02.2018r./[IpeoOpa3yBaHeTo ce OCHIIECTBSIBA IPH YCIOBUS U pel
ceriacHo ['maBa wermpunanecera Ha 3/IKMC/IIKU u ['maBa werBbpTra Ha HapenGa Ne 44 3a m3uckBaHusITa
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KbM JIEMHOCTTa Ha KOJICKTUBHUTE HHBECTUIIMOHHHU CXEMHU, YIPpaBIABAIIUTE OPYKECTBA, HAIIMOHAIHUTC
NHBCCTHIIMOHHHA Q)OHHOBC " JMuarta, yrnpasjigBallly aJITCPHATUBHU MHBCCTUIIUOHHN (1)OHI[OB6.

IpexparaBane Ha ®OHJIA

Y. 59. ( m3smenen Ha 3aceganme Ha CJ[ or 17.05.2012r.) (1) IlpexparsBanero na ®OHJIA ce
M3BBPINBA MIPH yCIOBHTA U pefa Ha [ maBa 14, pasmen V va 3AKUCATIKHU.

(2) OcBen o pena Ha wi. 363, OykBu ,,a”° 1 ,,0” OT 3akoHa 3a 3aabKeHusTa U qoropopure ®OHIABT ce
npeKpaTsaBa NPUHYAUTEIHO:

1. mpu OTHEMaHe pa3pelIeHUeTO Ha YTPaBISBAILOTO JIPY’KECTBO 32 OpPTaHU3MpaHE U YyIpaBICHHE Ha
OOHJIA;

2. Koraro B CpPOK JO TpHU Mecella ClieJi OTHEMaHe Ha JMLEeH3a, NpeKpaTsBaHe WM OOsSBABaHE B
HECHCTOSITETHOCT Ha YTPaBISABAIIOTO TO JAPY)KECTBO HE € M30paHO HOBO YIPABISABAIIO APY>KECTBO HIU
OOH/bT ne e mpeobpasyBaH 4pe3 CIMBaHE WM BIMBAHE.

(3) / u3m. ¢ Pemenue Ha CJ] va V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAl ot 22.02.2018r./
KoMmucusta oTHEMa n31aieHOTO pa3pelieHue 3a opranusupane u ynpasinenue Ha @OHIA:

1. ako YmpaBisBamoTo IpYy>KECTBO U3PUYHO C€ OTKaXKE OT M3AaZCHOTO pa3pelieHue 3a OpraHu3upaHe u
ynpasinenue Ha POHJIA;

2. ako ®OHZIbT He e u3BbpIIBAT JCHHOCT MTOBEYE OT 6 Mecena;

3. aKo ca MpeAcTaBeHH HEBEPHH JaHHM, KOUTO ca MOCITY)XKWIM Karo OCHOBaHWE 3a H3JaBaHE Ha
pa3pelIeHueTo 3a opranuzupane u ymnpasienue Ha DOHIIA;

4. ako ®OHIABT mpecrane na oTroBaps Ha YCIOBHUATA, NIPH KOWUTO € HM3AAJEHO Pa3peIIeHHeTO 3a
HErOBOTO OPraHU3UpPAHE U YIIPABICHUE,

5. ako ®OH/JbT He oTroBaps Ha W3WCKBAaHHWATA 33 JMKBUAHOCT, TMPENBHIACHH B HapemdaTa IO
npwiaraneto Ha 3JKUCAIIKY;

6. ako He ¢ u30paHo HOBO ymnpasisBaio ApyxkecTBo Ha DOHJIA win ®OH/DT He ce e nmpeobpazyBan B
ciayvyaute no wi. 157, an. 1, 1. 2 ot 3AKUCIIIKUA.

7. aKko TOBa ce HaJlara 3a 3aIuTa Ha HHTEPECUTE Ha HHBECTUTOPHTE.

(4) Tlpn oTHemaHe Ha JHIICH3a 3a W3BBPIIBAHE HA JCHHOCT, NMPH TPEKpaTsBaHe WM OOsSBSIBaHE B
HECHCTOSITETHOCT Ha YIPaBJIsABaIIOTO APYKECTBO, KoeTo ymparimsiBa @OHIA, YnpaBisBamoTo JpyKECTBO
npekpatsiBa ynpasiennero Ha @OHJIA, kato npenasa Ha bankarta genoszutap Ha ®OHJIIA 1msutata Han4yHA
npu Hero uH(popMauus U JOKyMEHTalus BbB Bpb3Ka ¢ ynpasienuero Ha @OHJIA. [lo ckirouBaHe Ha JOrOBOP
C Ipyro yHpaBIIABAIIO JIPYKECTBO Wi 110 mpeodpasyBaneTo Ha POH/IA upe3 cnuBane win BauBaHe bankara
JIETIO3UTap U3BBPIIBA MO M3KIIIOUEHUE YIIPABUTEIHH JISHCTBHS 32 TIEPUO/I, HE TIO-ABIBI OT TPH Mecera. AKO He
Oblle m30paHO WK OMOOPEHO YIPAaBISABAIIO JAPYKECTBO, KOETO Jla YIPAaBIsBa, CHOTBETHO NpeolOpa3yBa
OOHJIA, win KOH otkaxke na m3maae paspelieHre Ha HOBOTO YIIPAaBJISBAIO JPYXKECTBO Jla YIpaBIsiBa
®OHJIA, chOTBETHO Ja ro mpeodpasysa, 3amouBa npolieaypa o npekparssane Ha ®OHJIA He3aBuCHUMO OT
W3TUYAHETO Ha 3-MECEUHUs CPOK IO TPEIXOTHOTO U3pPEUSHHE.

(5) TIpu mpekparsBarnero Ha POHJIA ce Ha3Ha4YaBa JIUKBHIATOP, KOUTO Ja OCPeOPH UMYIIECTBOTO Ha
OOHJIA u na pasmpenenud TMOIYyYEHUTE MAPUYHH CpPEJCTBa B mon3a Ha kKpeautopute Ha DOHJA u
MpUTEXKATEIUTE Ha JsiioBeTe B Hero. [lpurexarenuTe Ha AsiiOBE MMaT MPaBO Jla TMOIYyYaT JMKBUIAIIMOHHA
KBOTA, T.€. IPOMOPI[MOHAIHA Ha MTPUTEKABAHUTE OT MHBECTHTOPA JSUIOBE YacT OT OCPeOPEHOTO UMYIIECTBO Ha
®OHJIA, oT KoeTo ca MpucIagHaTH B3eMaHMUATa Ha KpeauTopure. llpuTexxarenar Ha ng10Be HAMA IPaBo Ja
ucka nena cu BbB @OHJIA B HaTypa.

PA3JIEJI XII
APYI'U PA3SIIOPE/IBHU

Y. 60. (1) 3a Bcuuku HeypeAeHW ¢ HacTosmuTe lIpaBuia BBIpOCcH ce MpuiiaraT pasmnopendourte Ha
3AKNCAIIKM, mom3akoHOBHTE HOPMATHBHM aKTOBE IO TpHWJIAraHeTO My, 3aKOHA 3a 3aJbJDKEHUSATA U
JIOTOBOPHUTE U OCTaHAIUTE HOPMAaTUBHU aKTOBE Ha OBITapCKOTO 3aKOHOAATEIICTBO.

(2) / m3m. ¢ Pemenne va CJ] va Y/ ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAL ot 22.02.2018r./
IIpomsina B Ilpasmirara ma ®OHJIA, 3amsHa Ha bamkara memosutap W Ha YIPaBisABaIIOTO IPYKECTBO,
npomsiHa B [IpaBuiata 3a ynpaBieHWe Ha pucka, [IpaBuiara 3a olleHKa Ha mopTdeiiia U 3a onpejuernsHe
HETHaTa CTOMHOCT Ha aKTHBHTE W MpoMsiHa B JloroBopa 3a Aemo3UTapHU YCIYIH ce AOMycKa cien ogo0peHue
OT KOMHUCHSITA T10 TIPEeIJIOKEHNE Ha 3aMECTHUK-TIPEICEAaTeNs.
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Hacrosiute IlpaBuna csc cboTBeTHOTO chabpkanue cbriaacHo 3JJKMCIIIKHN ca nmpuetn ot CbBeta Ha
mupekropute Ha Y] ,,Kapon Kanuran Menumxmbar” EAJ] ¢ pemenne or 12.04.2012r. u ca u3MeHEHU C
pemenne Ha C/| Ha Y] ,,Kapon Kamuranm MenumkmbsaT” EAJ] ot 17.05.2012r., ¢ pemenne Ha CJl HA Y/
»Kapon Kamutan MenuwmxmbaT’ EAJl ot 02.04.2013r., ¢ pemenue wa CJ na Y] ,Kapon Kamwuran
Mennmxmbat” EAJ] or 03.12.2013r. ot 17.04.20151., ot 02.02.2018r., ot 22.02.2018r.1 15.03.2018r. u cinexn
omobpernero M oT crpaHa Ha K®H 3ameHar mo-pano mpuetute IlpaBmia, ChIbpKAIIA aHAJOTHIHH
pasnopendu u ypexxaaiy cratyra u aeiinocrra Ha ®OHJIA.

3a V] ,Kapon Kanuran Menumxkmbsut” EA/L:

1. JaHuel [aHEB......cccccoveviee e,
(M3nbiHUTENCH AUPEKTOD)

2. buctpa KOmeBa .......ccovvvviiiiiiiiiieinnn,
(3am.-nipesicenaren Ha ChBeTa Ha JlupekTopuTe)
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