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UHBeCcTUUMOHHA uen ADVANCE INVEST

BEST Emerging
markets fund 2018

[a nocTUrHe yBesiMyeHne Ha CTOMHOCTTA Ha KanuTana Ypes MHBECTULMU B aKLMK, TbPryBaHU Ha Bbarapckus u
PyMbHckus nasap. PoHABT e aKTUBHO ynpaBAsBaH Ypes noa6op Ha NoALEHEHU akLMM € BUCOK MOTEHUUan 3a
pacTex, onpeaeneH no pyHAaMeHTaIHU NapaMeTpu.

KoMeHTap Ha NopThennHUS MEHUAKBP

Mpe3 Mecel, Man kanuTanoBuTe Nasapu B pervora Ha LIVE ce TbpryBaxa pasHonocouHo. Masapute B Bbarapus n PyMbHUS 3aBbpluMxa Mecela C NoBULIEHME, KaTo No-
CUNHOTO NpeAcTaBsHe 6e OTYeTEeHO OT CTpaHa Ha akummTe Ha 6opcaTa B bykypell. OCHOBHa MPUYMHa 3a ToBa 65Xa MONUTUYECKUTE HOBUHWU W TPUTE NOCNEA0BATENHN
,llaMapa“, KouTo nonyumxa ynpasnssalwmrte B PymbHus. Mbpeo, Coumangemokpatuyeckata naptua (PSD) otbenssa Han-cnabus cu pesyntat oT geceTunetne Ha
n3bopute 3a EBponenckun napnaMeHT, BTOPO, YNpaBasBalMTe NpeTbpraxa nopaxeHne Ha pedepeHayM 3a KopynuusTa v TpeTo, MuaepsT 1 Jinsuy [parHsa 6ele
OKOHYaTENHO OCbAEH C ePeKTMBHA MPUCHAA Ha 3.5 FOAMHW 3aTBOP.

BopcosuaT nHgekc BET-TR, konTo oTpasisa AVBUAEHTUTE, M3NNaTEHM OT CbCTaBHUTE KOMMaHUM Ha uHAekca BET, peannsnpa nockbneaHe OT 4.7% B paMKuTe Ha
Meceua. [MocnefHata cegmuua oT Mait 6e U3KMIIOYUTENHO MO3UTUBHA, KaToO B OCHOBaTa Ha OMYMTE HACTPOEHWs bsixa pesyntaTuTe OT ubopute 3a EBponercku
napsaMeHT, HaMaNiaBaHeTO Ha AONb/IHUTENHUTE KanuTanoBu M3NCKBAHUSA 3a YaCTHUTE MEeHCUMOHHMU ¢OH,E|OBe, 3aKOHOMPOeKTa 3a npemMaxBaHe Ha akUMOHepHOTO
OrpaHuyeHne oT 5% B Kanutana Ha NpuBaTU3aLMOHHUTE OHAOBE U pebanaHCUPaHETO Ha akLumTe OT cnucbka Ha MSCI. Bbe pokyca Ha MHBeCTUTOpUTe HaXa akumumnte
Ha Nuclearelectrica (+9.8%), Fondul Proprietatea (+5.8%) n Digi Communications (+5.0%).

Bogewmat uHaekc Ha Bwvarapcka ¢oHfoBa 6opca (SOFIX) oTyeTe noBulweHWe OT 1.3% npe3 W3MUMHaNMS Mecel, TpaAuUMOHHO 3a nepuofa BHWUMAHMETO Ha
MNHBECTUTOPUTE 6€ HACOYEHO KbM PasnpeaeneHMeTo Ha roaullHng GUHAHCOB pe3ynTaT OT NpeaxoAHaTa rogunHa. 3a ChXaneHne eMuTeHTuTe, kato , Tpenc Mpyn Xona"
AL, Arpus Tpyn Xonaunr* ALL, ,Cupma Fpyn Xonguur* AL, \ME3 Pasnpegenenune bvarapusa’ AL, ,tOpuin Farapun* A He nnaHupaT Aa U3naaTaT AMBUAEHTW BbNPEKU
peanusnpaHnTe nevanbu. ColueBpeMeHHO apyru apyxecTsa (,AnsaHc Tepadong' AACUL, ,Codapma TpenauHr”, ,MoHbaT") npeanaraT paBeH uan NO-HUCHK pasMep
Ha 6PYTHUS pasMep Ha AMBUAEHTWUTE CMPSMO M3MaTeHUTe npes 2018r. B kpas Ha Mecela yyacTHUUMTE Ha BOB HacoumMxa BHUMAHWMETO CU KbM pe3yntaTuTe Ha
ny6ANYHUTE KOMMaHMM KbM MbPBOTO TpMMeceyue Ha 2019r. CpaBHUTENHO fobpuTe pesynTtaTu B AaHHUTE Ha HAKOW OT ApyecTBaTa (,Codapma’, ,lpagyc’, ,MoH6aT")
CMOMOTHa 3a NOIOKUTENHOTO NPEACTaBsHe Ha akLMUTE UM Npe3 NoCNeAHUTE AHW Ha MeceLa.

Mpe3 Man ,AgBaHc VIHBeCT" oTyeTe pPbCT OT 0.75%, AoKaTO HerosuaT 6eHyMapk nHaekc MSCI EFM Europe + CIS ex RU 3ary6u 2.17%. [loxogHoCTTa Ha $oHAa 3a rognHa
Hasag, KaKTo W 3a NO-AbArY NEPUOAM, MPOABIKABA [a MPEBB3XOXKAA Ta3n HA HEroBMS GEHUMAPK.
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Tun Ha PoHaa OTBOpEH ISIN BG9000014134
MopTdenneH MeHnIKbP TuxoMunp KayHmxmes Reuters Lipper 68417296
Pa3mep Ha doHaa BGN 7.78 M Kopa B Bloomberg ADVIMFD BU
HCA/ psan BGN 12275
Hauano Ha ny6aunyHo npeanaraHe 10/05/2004
BeHYMapK 3a cpaBHeHme MSCI EFM Europe + CIS ex RU
Banyta Nes (1EUR = 1.95583 1)) doHa BeHuMapk
Pa3sxoau 3a nokynka 110 1.50% 1 Mecel, 0.75% -217%
Takca 3a ynpasneHue 25 %HCAToa, 1rognHa -4.31% -4.64%
Takca 06paTHO M3KyMyBaHe HAMa JoxogHocT YTD -0.58% 116%
MWHUMaHa MHBECTULMS HaMa OT HavanoTo (aHanun3npaHa) 1.37% 1.56%
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