ITPABUJIA

Ha
JJOTOBOPEH ®OH/
+AJIBAHC HHBECT”
PA3IET I
OBIINA ITOJIOKEHUSA
Cratyr

Y. 1. (1) Horoeopuusr doun ,,AJIIBAHC MHBECT”, napuyan no-gony “©OHIABT”, e konekTuBHA
WHBECTHULIMOHHA CXEMa OT OTBOPEH THUI MO CMUCHAA HA Wil. 5, an.2 u 4 u un. 6 or 3AKUCIIIKU u BB Bpb3Ka
¢ § 1., 1. 10 or Hompmuurennure pasmopendu na 3AKUCHIIKU, xosTo ce ch3gaBa ¢ 1N KOJEKTHBHO
WHBECTUPAHE B MPEXBHPISEMH IEHHW KHIDKA WM JPYTrd JUKBUAHU (PUHAHCOBM aKTUBU Ha HapUYHU
cpecTBa, HaOpaHHU upe3 MyONMYHO NpeAsiaraHe Ha JsUI0BE, MPH KOETO MHBECTHPAHETO CE OCHIIECTBSIBA HA
MIPUHIIMIIA HA pa3npeelIeHUue Ha PHCKa.

(2) ®OHABT ce opranm3upa u ympapisiBa OT YTNPaBJsBaIIOTO JApYkecTBO ,,Kaponm Kamuran
MenumxmbpHT” EA/L

(3) OcwiuectBsBanero Ha neitnoct ot ®OHJIA ce m3BbpuiBa B choTBeTcTBUE ¢he 3JIKMCJIITKU,
MOJI3aKOHOBUTE HOPMAaTHBHU aKTOBE 110 MPHUJIAraHeTo My, 3aKOHa 3a 3aabJDkeHusTa u gorosopure (3311) u
MIPUJIOKUMOTO 3aKOHOAATENCTBO Ha PeryOnuka bearapus.

(4) ®OHIOBT He e ropuaMYecKo JHIle. 3a Hero ce mpuiara pasgen XV ,,JIpyxectBo” ot 33/, ¢
M3KIII0UeHNe Ha Wwi. 359, mpeanokeHue BTOpO U Tpeto, wi. 360, 362, um. 363, Oykeu “B” u “T”° u un. 364,
noxonkoto B 3AKWNCAIIKUY unu B HacTosuTe [IpaBuiia He € peaBUACHO IPYTO.

(5) Ilpu ocwiectBsiBane Ha aeiiHoct or ®OHJIA, YmpapnsBamoro apyxectBo ,,Kapon Kamuran
MennmxmbaT” EAJ] metictBa ot nmeTo u 3a cmetka Ha ®OHJIA.

HanmenoBanue na ®OHJIA

Y. 2. (1) Haumenosanueto Ha DOHJIA e ,,AJIBAHC MHBECT”, xoeTo ce u3nucBa U Ha aHTJIMHUCKU
e3uk no caeguusa Haund: ,,ADVANCE INVEST”.

(2) ®OHAOBT wmma moro, koeto ce omobpsBa or ChbBeTa Ha JUPEKTOPUTE HA YTIPABIABAIIOTO
npyxectBo “Kapon Kanuran MenumxmbaT” EAJL.

Anpec na ®OH/IA

Ya. 3. Appecbt Ha DOHJIA e rp. Codust, Cronmuna oOmuHa, palioH ,,Be3paxnane”, Oyi. ,,Xpucrto
Bores” Ne 57 u cpBama ¢ aapeca Ha YTpaBisiBamoTo apyxectso Ha @OHJIA.

Cpok
Y. 4. CemectByBaneTo u aeiiHocTTa HAa ®OHJIA He ce orpaHuYaBaT ChC CPOK.
HeiinocT Ha ®OHIA

Ya. 5. (1) ®OHABT ce cp3gaBa 3a U3BBpUIBAHE Ha JAEUHOCT MO KOJEKTUBHO HHBECTHUPAHE B
MPEXBBPISEMH IICHHH KHIDKA WIH JIPYTH JIUKBUIHU ()MHAHCOBU aKTHWBU Ha MAapUYHU CPEACTBA, HAOpaHU 4pe3
MyOMYHO Mpeajiarale Ha AAJI0Be, ¢ OTjle]l MOCTUTaHe Ha nHBecTHIMoHHNTE 1enu Ha DOHJIA, mpu cria3BaHe
Ha WHBECTUIIMOHHHUTE OIPAaHUYCHUS KbM aKTHBUTE OT MopTdeiina my.

(2) Ipu ocwmecTsiBane Ha aeiiHocTTa 1Mo an. 1| ®OHBT npeficTBa Ha mpUHIMNA HA pa3lpeieeHIE Ha
pHCKa.

(3) ®OHABT mocrostHHO M3maBa (MIPOAaBa) W M3KYIyBa OOpaTHO M3IAaJEHHWTE OT HETO ISIIOBE IIPH
HCKaHe OT CTpaHa Ha IMPUTESKATEINTE Ha JJIOBE.



PA3JEJI 11
UMYIIECTBO U UHBECTUIIUHU HA ®OHJIA

Hetna croiinocT Ha akTtuBuTe Ha ®DOHIA

Y. 6. (1) Hetnara croitnoct Ha aktuBute Ha DOHJIA ¢ Hait-manko 500 000 (TIeTCTOTHH XHIIAIN ) JIB.
(2) MakcumannaTa HeTHa cToWHOCT Ha akTHBUTe HAa ®OHJIA He ce orpaHHuaBa Mo pa3mep.

Paszpennoct Ha umymectsoro Ha POHJIA

Ya. 7. (1) YopasisBamoTo APYKECTBO OTAEIS CBOETO UMYILIECCTBO OT umyiiecTBoto Ha GOHJIIA u
CHCTaBsI 32 HEr0 CAMOCTOSATENICH OaJlaHC.

(2) besnanuunuTe PUHAHCOBH MHCTPYMEHTH, npurexaBann or ®OHJIA, ce BmmcBar B Jemno3uTapHa
MHCTUTYLIMS KbM INOJCMeTKa Ha baHkaTta aemosuTap, a ocTaHaIWTE My aKTMBHM Ce€ ChbXpaHsBaT B baHka
neno3utap. bankara geno3utap U3BbpUIBA BCUUKH IUIalanus 3a cMeTka Ha @OH/IA.

(3) bankara nemnosurap Ha ®OHJIA oTtumra otaenHo aktuBute Ha POHJIA 0T cOOCTBEHUTE CH aKTHBH
" OT APYTUTC KIMCHTCKH aKTHUBU.

(4) bankara meno3uTap HE OTroBaps 3a 3aIb/DKCHUATA CH KbM CBOUTE KPEIUTOPH C aKTUBHTE Ha
DOOHJIA.

dsnoBe

Y. 8. (1) UmymectBoro Ha ®OHJIA e pa3neneno Ha msmose. JsmoBere Ha ®OHJIA ca dmHaHCOBH
UHCTpYMeHTH, usnanaeHu ot camust GOHJ[, kouTo wm3pa3sBar mpaBaTa Ha TEXHUTE MPUTEKATEIH BHPXY
HeroBute aktuBu. JlsuoBere Ha @®OHJIA ca mnouMeHHHM O€3HAIUYHU TPEXBBPISIeMH (PUHAHCOBU
WHCTPYMEHTH, KOUTO C€ BOASAT B perucTpute Ha , llenTpanen aenozurap” A/Jl.

(2) (usm. ¢ pewenue na C/J na VI ,, KAPOJI KAITUTAJI MEHU/DKMBHT “EA/l om 14.05.20182.)
Homunanuara cro#noct Ha exud as1 € 1 (EJJVH) JIEB

(3) ®OHABT uzaaBa camo Ge3HATMYHH SUTOBE M HE MOXKE J1a W3/1aBa Ipyrd (PUHAHCOBH HHCTPYMEHTH.

(4) Bposr Ha gsoBere Ha POHJIA ce mpomeHst B pe3yTaT Ha TAXHOTO H3laBaHe (Mpojada) Wit
obpatHo m3kymyBase 1o pena Ha Paszmen I1I ot Te3u [lpasuna.

(5) Beuukwu Asi10BE ca caMo OT €IUH KJIac U IaBaT ¢JHaKBHU MPaBa.

(6) POHADBT moxe na u3maBa Ha 0a3ara Ha HETHATA CTOMHOCT Ha aKTUBUTE CH M YACTHYHH SIIOBE
Cpellly HallpaBeHa MapuyHa BHOCKA C OMPECNiEH pa3Mep, ako Cpelly BHECEHaTa CyMa He MOXe Ja Oble
W3M1aJICHO IISUI0 YKCIIO JSII0BE.

(7) ®OHABT HsaMa npaBo 1a EMHTHpPA ASIO0BE, YUATO EMUCHOHHA CTOWHOCT HE € HU3ILIO 3arjIaTeHa.

BHocku

Y. 9. (1) Ilpu opranuzupanero u yupenssaneto Ha @®OHJIA He ce u3BbpIIBAT BHOCKH.

(2) Cnen Bmnucanero Ha ®OHJIIA B peructbpa Ha KOH, HeroBure [sutoBe ce MpuUaoOUBaT IO
€MHCHOHHA CTOIHOCT, OCHOBaBallla c€ Ha HETHaTa CTOMHOCT Ha akTuBUTe HAa ®OHJIA.

(3) BHOckuTE cpelty NpuI0OMBaHHUTE JSIOBE MOTAT Jia ObJIaT CaMo ITapUYHHU.

Knura na NMpUTEKATECJINTE HA IAJI0BE. HpeXBLpJ’llee Ha JJ10BE.

Ya. 10. (1) Kuurara na nputexartenure Ha gsuioBe oT DOHJIA ce Bonu ot ,,llentpanen nemnosurtap”
ALl

(2) Asnosere Ha POHJIA ce npexBbpisT CBOOOIHO, O€3 OrpaHWYEHHE WM YCIIOBUS, TIPH CIIa3BaHE Ha
M3UCKBAaHMATA Ha JECHCTBAIIOTO 3aKOHOIATEIICTBO 3a CACIKH ¢ O€3HAIMYHN LIEHHU KHIKA.

PuckoB npoduia u cnenudpuynn puckose Ha ®OHJIA

Y. 11. (1) PuckoBusat npodun Ha POHJIA e ymepeH 10 BUCOK PHUCK.

(2) /usm. ¢ pewenue na C[ na VI ,, KAPOJI KAITUTAJI MEHH/DKMBHT” EAI om 14.05.20182/
Crenuguunnre puckoe Ha ®OHJIA ca cBbp3aHU Chbe cienU(PUUHUTE KIACOBE aKTHBH, B KOUTO HHBECTUPA
OOHJIA cbriaacHo CBOsITa MHBECTULIMOHHA CTPATEIrHsl U MOJUTHUKA, U BKIIOYBAT:

a) [lazapeH pHCK - BB3MOXKHOCTTA Jia C€ PEaM3WpaT 3aryou Mmopaau HeOIaronpusTHA W3MEHEHUS B
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HeHUTe Ha (UHAHCOBH HMHCTPYMEHTH, Ia3apHUTE JMXBEHM MPOLEHTH, BaIyTHH KYypcOBE W IpPYTH.
KomnoneHnTuTe Ha na3zapHust puckK ca:

- JIuXBeH pHUCK - PUCKBT OT HaMaJIsBaHE HAa CTOMHOCTTAa HA WHBECTULMITA B JaJeHA L[EHHA KHUra
MOpaJy N3MEHEHUE Ha HUBOTO Ha JIMXBEHUTE MPOLEHTH;

- BanyTeH puck - pucKbT OT HaMaJsIBaHE HA CTOMHOCTTA HA MHBECTHLUATA B JAaJicHA LICHHA KHUTA WIIH
JeTI03UT, AEHOMUHUPAHU BBB BalyTa, paziuyHa OT JIEB M €BpO, IIOpaau M3MEHEHHE Ha Kypca Ha OOMsHa
MeX/ly Ta3M BaJyTa U JIEBa WU €BPO;

- IleHOBM pHCK, CBBP3aH C MHBECTHLUH B aKIMHU WIH APYTU AAJIOBH LEHHH KHIXKA - PUCKBT OT
HaMaJsIBAHE Ha CTOMHOCTTa HAa MHBECTHLMATA B NIa/icHA IIEHHA KHWTra NMPH HEOJAronpusTHH NPOMEHHM Ha
HUBaTa Ha Na3apHUTE IICHU.

0) KpenuteH puck — Bb3MOKHOCTTa OT HaMalsBaHE Ha CTOWHOCTTA Ha MO3WIMATA B €IWH (PUHAHCOB
MHCTPYMEHT NPH HEOYaKBAaHU CHOMTUS OT KPEIUTEH XapaKTep, CBBP3aHU C E€MHUTEHTHTE Ha (PUHAHCOBH
MHCTPYMEHTH, HacpellHaTa cTpaHa 1o OOpCOBU M M3BHHOOPCOBU CAEJKH, KAKTO U ABP)KaBUTE, B KOUTO Te€
M3BBpIIBAT AeWHOCT. TO3M PHCK OTpassBa OLIe BEPOSATHOCTTA OT (AT HAa KPeOUTHA WIM (UHAHCOBA
WHCTHTYIHA, B KOSTO ce cbhbxpaHsBaT cpeactBa Ha POHJA w/mnm B YMHUTO NEMO3UTH WM BJIOTOBE €
uHBecTupaHo. HabmogaBar ce Tpu Tuna KpeIuTeH PUCK:

- KoHTpareHTeH puCK € pHUCKBT OT HEM3NbJIHEHHE Ha 3aJbJDKEHHMATa OT HacpellHaTa CcTpaHa II0
M3BBHOOPCOBU CIENIKU U PETIO CACIIKY;

- CeThJIMEHT DHUCK € PUCKBT, Bb3HHKBal] OT Bb3MoxHocTTa GOHIADBT na He moiayuum HacpelmHu
NapuvHU CPEJCTBa WU (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JjaTraTa Ha CETBJIMEHT, CIe/l KaTo TOH €
HBITBJIHWII CBOUTC 3aABJDKCHHUA 110 JaICHU CACIIKU KbM TO3U KOHTPArceHT,

- lHBeCTHIIMOHEH KPEIUTEH PUCK € PUCKBT OT HaMaJsIBAHE HA CTOMHOCTTA HA MHBECTHLUATA B 1aZicHA
IBJITOBa [IEHHA KHHUTA MOPaaXd KPeIUTHO ChOWTHE NPH €MUTEHTA Ha TO3M MHCTpyMeHT. KpeantHo cprOutne
BKJIIOUBa OOSBSIBAHE B HECHCTOSTEIHOCT, HEIUIATEKOCIMOCOOHOCT, CHIECTBEHA MPOMSHA B KalmUTaioBaTa
CTPYKTYypa, HAMAJIIBAHE HA KPEIUTHUS PEUTHHT U JIp.

B) OmnepalMOHEH DHCK — BB3MOXKHOCTTa Jla CE€ pEIM3UparT 3aryOM, CBBP3aHH C TPELIKd WIH
HECHBBPIICHCTBA B CUCTEMaTa Ha OpraHU3allys, HEJOCTAThUHO KBATU(UIMPAH IepcoHall, HeI0OPOCHBECTHO
MIOBEJICHUE HA CIYXKHUTENW, HeOIaronpusaTHH BHHITHA CHOUTHSI OT He(UHAHCOB Xapaktep. Pasrpannyasar ce
JIBE TPYIH ONEPALIIOHHH PUCKOBE:

1. BpTpeunu onepauuoHHU PUCKOBE:

- pUCKOBe, CBBP3aHH C IEpCOHaNa: PUCKBT OT peallu3upaHe Ha 3aryba B pe3yiaTaT Ha TPelIKH Ha
CITy’KUTEJIH, HeI0OPOCHBECTHO/HEAOOPOHAMEPEHO MOBEICHUE HA CIIY>KUTEIH, HEAOCTaTh4HA KBATU(QHUKALIUS.

- PUCK OT OCBLIECTBSIBAHE HA CAEJIKH ChC CBBP3aHU C Y IPABISBALLOTO IPY>KECTBO JIMLA, YCIOBHUITA MO
KOMTO C€ pa3jnyaBaT OT Ia3apHUTE: TOBAa € PHUCKBT OT YBpeXkIaHe Ha uHTepecute Ha POHIAa M Ha
IMPUTECKATCIIMTEC HAa HETOBUTC AAJIOBE B PE3YJITAT OT CACIIKHU (HpI/I):[O6I/IBaHe HIIn Hpoz[a>K6a Ha aKTHBHU OT U Ha
®oHza ype3 n3BLHOOPCOBU CAETIKH, JIENO3UPAHE Ha CPEICTBA B KPEAUTHA MHCTUTYLMSA, JOTOBOPH 32 BHHIIHH
YCIyTH M JIp.) ChC CBPB3aHU C YMPABISBALIOTO JPYXKECTBO JIMIA MPH YCIOBHS IMO-JIONIM OT Ia3apHUTE.
[Momo6eH puCK Bh3HUKBA U MPH CKIIOYBAHE HA CJICJIKA W3BBH PErylIMpaH na3ap Ha (MHAHCOBU WHCTPYMEHTH,
B TOBa YHCJIO M CKJIIOYBAHE Ha PENo-CHENKH (Te3H cAenku ce ckiaousar camo kato OTC caenku u mopaau
00e3MeunTeNHUs XapakTep Ha MPEeXBBbPISIHUTE (DUHAHCOBM MHCTPYMEHTH, IIeHATa Ha CHEJKUTE BHUHArd ce
pasnmuaBa OT Ta3apHaTa), MPU KOMTO €JHATa CTpaHa € CBBP3aHO C YMPAaBISBAIIOTO APYKECTBO JHUIlE, a
Jpyrara cTpaHa € YTpaBiBallOTO APYKECTBO, AEHCTBAIO OT UMETO U 32 CMETKa Ha YIpaBlIABaHA OT HEro
KOJIEKTMBHA WHBECTHIIMOHHA CXEMa.

- TEXHOJIOTUYEH PUCK: PUCK OT pealn3upaHe Ha 3ary0a, OpoJIeH OT HECHBHPIICHCTBA B M3MOI3BAHUTE
TEXHOJIOTHH, HEAJEKBATHOCT Ha MPOBEXIAHNUTE OTIEpAINH, JIUTICA Ha IPELM3HOCT Ha METOANTE Ha 00paboTka
Ha JIaHHU, HACKO Ka4eCTBO Ha M3IOJ3BAHNTE IaHHU B JieliHOCTTa Ha DOoHAA.

2. BbHIIHM onlepalliOHHU PUCKOBE: TOBA Ca PUCKOBE, KOUTO JeiicTBaT u3BbH DOHAA U MoraT J1a OKaXkaT
CBUICCTBCHO BJIMAHHUE BBPXY ﬂeﬁHOCTTa MYy. (DOH)IT)T HE MOXKCE Jia BJIMAC HAa BbHIIHUTEC PUCKOBE, HO OTUYHTA
TAXHOTO BIMSIHHE B CBosATa JedHOCT. OTOenbT MO yHpaBleHHE Ha pHcKa 000co0sBa ClIeIHUTE BHHIIHU
PHUCKOBE, CBBp3aHHM ¢ AciHOcTTa Ha PoHJA:

a) 3aKOHOAATENEeH PUCK — PHUCK OT BHE3alHU MPOMEHH Ha 3aKOHM M peryjalliH, KOWUTO MOraT Ja
OrpaHUYaT IeUHOCTUTE U pa3BUTHETO Ha DoHIA.

0) (mpemmmma 6ykBa ,B“ — mW3M. ¢ pemenue Ha CJ ma Y/ ,KAPOJI KAIIUTAJI
MEHUJTKMBHT“EAJL ot 14.12.2020r.) Puck oT (pH3NUECKO BMEMIATEICTBO — PHCK OT BBh3HMKBAHE HA
3ary0a mopaam rpabex, HeperijaMeHTHPAaHO NMPOHMKBaHE B HMH(MOpPMAIMOHHUTE cucTeMu Ha Ponma wim
VYIpaBnsBamioTo Apy>KeCTBO.

OnepallmOHHUAT PUCK CE yNpaBisgBa U peayuupa cbriacHo IlpaBuiara 3a olieHKa M yIpaBieHHE Ha
pucka Ha DoHa.




B) (mpemmmua OykBa ,r“ — m3M. c¢ pemenne Ha CJ ma Y] ,,KAPOJI KAIIHUTAJI
MEHUJTKMBHT“EAL ot 14.12.2020r.) JINKBHIEH PUCK — PUCKBT, IPOSBSIBAII CE BBB BB3MOXHOCTTA OT
3ary0M OT HAJOXWTEIHU MPOAaXOW Ha aKTHBU NMPH HEOJATONMPUATHH Ta3apHH YCIOBUS 3a TOCpEIIaHe Ha
HEOYaKBAaHO Bh3HUKHAIIU KPATKOCPOYHH 3abJKCHUSI.

r) (mpeaxmmuHa 6ykBa ,a“ — usMm. ¢ pemenne Ha CJ uwa Y ,KAPOJI KAIIUTAJI
MEHUJKMBHT“EAJl ot 14.12.2020r.) Puck OT KOHIIEHTpamusi — BB3MOXHOCTTa OT 3aryba mopaan
HENpaBUIHA TUBEPCH(DHUKAINS HA SKCIIO3UIMHA KbM EMUTCHTH, TPYIH CBbP3aHH EMUTCHTH, EMUTCHTH OT SIAUH
U ChIIl MKOHOMUYECKH OTPAChI, reorpadcka 00JacT MM Bb3HUKHAI OT €[HA U ChINA JCHHOCT, KOETO MOXE Ja
NPUYUHYU 3HAYUTEIHH 3ary0H, KAKTO U PUCKBT, CBhP3aH C FOJIEMH HEMPEKH KPEIUTHH €KCITO3UIINY.

n) (mpexmmua OykBa ,e“ — w3M. ¢ pemenne Ha CJ ma Y] ,KAPOJI KAIIUTAJI
MEHUTKMBHTEAJ] ot 14.12.2020r.) Bausgnwero Ha crnenuUUHHTE TEXHWKH W HMHCTPYMEHTH,
M3IIOJI3BaHM 3a e(eKTUBHO yrpaBieHrne Ha moptdeitna or aktuBn Ha GOHJIA, BBpXy HEroBusi pHCKOB
npodwu e onpeneneno B wi. 13, an. 6, touka 4) ozoeopu ¢ yzosopka 3a o6pamuo uskynysawe (npasu u
o6pammnu peno coenku), rouka B) Coenxu ¢ depusamuenu punancoeu uncmpymenmu v rouxa B) Puckosa
EeKCno3uyus KoM HACPEWHA CIPAHA U ROTUMUKU, C6bP3AHU C AKMUBU, NOIYYEHU 8 PE3YIManm HA COeNKU
C U36DHOOPCO60 MBP2YSaHU O0epUBAMUGHU UHCHPYMEHMU U MEXHUKU 34 e(eKmueHo ynpaejieHue Ha
nopmeeiina Ot HACTOSINTE MTPABUIIA.

e) (or™. ¢ pemmenne Ha CJ{ na Y1 ,,KAPOJI KAITUTAJI MEHUJIKMBHT“EAJ ot 14.12.2020r.)

(3) KoHKpeTHHTE METOIM M OpPraHHU3aIlHs 3a YIpPABJICHHE Ha TOPEIMIOCOYCHUTE PUCKOBE CE ypeXIarT B
IIpaBunata 3a oneHka u ynpasienue Ha pucka Ha 1D ,,AIBAHC UHBECT”.

OCHOBHH 1I€JIM1 HA HHBECTHIIMOHHATA JeHHOCT

Y. 12. (1) e 12 oOCUTypU HA CBOUTE aKIIMOHEPU HAPACTBAHE HA CTOMHOCTTA HA UHBECTUI[UUUTE
UM 4pe3 peallu3upaHe Ha KamuTaloBa revyanoda Mmpu BUCOK 10 YMEPEH PHCK.

(2) AKTHBHOTO ympaBjeHHE HA MHBECTUIMOHHHUS mopTdeitn Ha PoHaa Iie € B OCHOBaTa Ha
CTpaTerusaTa 3a IOCTUTaHE Ha OdYaKBaHaTa JIOXOJHOCT, KaTo IIe c€ ceJleKTupar (UHAHCOBU
WHCTPYMEHTH C TIOTEHIHAI 32 PACTEX Ha LIEHUTE UM, OMpeeNieH M0 TEXHUYECKU U (pyHIaMeHTaTHU
[apaMeTpH.

(3) Crparerusita Ha DoHma TpeABWXKIAa WHBECTHPAHE OCHOBHO B aKIMH, ThPI'YyBaHH Ha
peryaupanu nasapu B bwiarapus u npyru ctpaHu ot pernona Ha M3rouna EBpomna, a B onpeneneHn
CIIy4au U APyru (PMHAHCOBU MHCTPYMEHTH B 3aBUCHMOCT OT Ma3apHaTa KOHIOHKTypa. JloXoqHOCTTa,
KOSITO C€ OYakBa Ja ObJie pealiu3upaHa MpU YIPaBICHUETO Ha akTuBUTe Ha [P, me e pesyarar
OCHOBHO OT IPUXOAY OT LIEHOBHU PAa3JIUKH, HO CBHIIO U OT AUBUACHTU U KYIIOHHU IUIALIAHUS, JINXBU
M0 CPOYHH M O€3CPOYHH JICTIO3UTH U JIP.

(4) Hsima curypuocr, 4e ,,AIIBAHC MHBECT” 11e mocTUrHe HHBECTUIIHOHHUTE CH 1IEJIH.

CbcraB n crpykrypa Ha aktuBuTte Ha ®OHJIA. UHBecTHHMOHHN OrpaHu4YeHusl. TeXHUKH H
HHCTPYMEHTH 32 e)eKTMBHO yNpaBJieHHe HA nopTdeiija oT akTUBHU. /[0roBopu ¢ YroBopka 3a o6paTHo
u3KynyBaHe (IpaBHM M 00paTHHU pemno caejkn). Ceaku ¢ 1epuBaTiBHH (UHAHCOBU HHCTPYMEHTH.

Ya. 13. /uam. ¢ pemenne Ha CJ[ Ha Y] ,KAPOJI KAIIUTAJT MEHU/DKMBHT” EAJl or
10.04.2018r., ot 24.11.2020r. u ot 26.04.2021r./ (1) (u3m. ¢ pemrenne Ha CJI va Y] ,,KAPOJI KATIUTAJI
MEHUJUKMBHT” EAZl ot 24.11.2020r.) ®OHABT unBecTHpa mpu cna3BaHe Ha ciieJHAaTa CTPYKTypa Ha
AKTHUBUTE:

Buooee axmueu Omnocumenen 05l
cnpamo  obwume|
axmueu na Ponoa

AKIIMM HA JPYXKECTBA, OMYCHATH JO0 WM ThPTYBaHH Ha peryiupaH nasap mo wi. 152, 1o 100%
an. 1 u 2 or 3akoHa 3a mazapure Ha (MHAHCOBH WHCTpYMEHTH B PemyOmnmka Bwearapus
WM JpyTa Abp:kaBa wieHka Ha EC;

AKIMHM Ha JpYy>KECTBa, ThPIyBaHU Ha PEryJMpaH Ia3ap, pasjindeH oT TO3u 1o wi. 152,
an. 1 u 2 ot 3akoHa 3a masapure Ha (YUHAHCOBH MHCTPYMEHTH, B PemyOnuka Bearapus
WIM B JApyra IbpiKaBa WIEHKa, (QYHKIHOHHMpAILl PEAOBHO, IPU3HAT U IIyOJIMYHO
JOCTBIICH;




AKIHMU Ha Ipy>KeCTBa, JOMYCHATH 10 THProBUs Ha opHUIMaieH na3ap Ha GoHmoBa Oopca 1o 100%
WIN THPTYBaHU HA JPYT PEryjHpaH Ias3ap B TPeTa AbpxKaBa, QyHKIMOHHUPAIL PEIOBHO,
NPU3HAT U IMyOJMYHO JOCTBIECH, KOUTO Ca BKIIOYCHH B CIIUCHK, OI0OOPEH OT KOMUCHATA
M0 TpeIUIoKEHNE Ha 3aMECTHUK-TIpe/ceaTeNs, WU ca mpeasuaeHu B IlpaBunmata Ha
KOJICKTHBHATA HHBECTHIIMOHHA CXEMa,

OO0auranuy ¥ MHCTPYMEHTH HA MAPUYHHS NA3ap, JOMYCHATH O WK ThPryBaHH 1o 50%
Ha peryaupaH mazap mo wi. 152, am. 1 u 2 or 3akoHa 3a mazapute Ha (PUHAHCOBU
uHCTpyMeHTHU B PenyOnuka benrapust unu npyra nbpxasa wieHka Ha EC niam TepryBanu
Ha peryjivpas naszap, paziavueH oT To3u 1o wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha
¢uHaHcoBH MHCTpyMeHTH, B PenyOnuka bearapuss wiam B npyra Ibp)kaBa 4JICHKa,
({yHKLIMOHUpAI PEJOBHO, IPU3HAT U ITyOINYHO TOCTHIIEH

YysknecTpaHHU 00JIMTalMH, JOITyCHATH A0 THPrOBUs Ha oduIlnaneH naszap Ha (oHIoBa 1o 30%
0opca wiIM THPryBaHH Ha JPYr pEryjMpaH Iaszap B TpeTa AbpiKaBa, (YHKIIMOHHPAI
PEAOOBHO, IPpU3HAT U HY6J'II/I‘IHO JOCTBIICH, KOUTO Ca BKJIIIOUCHH B CIIMCBHK, OI[OGpCH oT
KOMHCHATA TI0 TPEAJIONKCHUE Ha 3aMECTHHK-TIpEce/areNs, WIA ca TPEABHICHU B
[IpaBunara, Ha KOJEKTUBHATA HHBECTHIIMOHHA CXEMa;

Hackopo u3gagenu mpexsbpJisieMd HEeHHH KHMZKA, B YCJIIOBHATA HAa YUSATO EMUCHS € 1o 30 %
BKJIIOUCHO ITOEMaHEe Ha 3aJbJDKEHHUE J]a Ce MCKa JOMyCKaHe, U B CPOK, HE MO-IBIBI OT
ellHa TOAMHA OT M3JJaBaHETO UM, Ja OBJAT JOIyCHATH 10 ThPTrOBHS Ha O(HIIHAIEH Ia3ap
Ha (oHgoBa Oopca WK Ha APYT peryirupaH nasap, GyHKIHOHHUPAI PEOBHO, TPU3HAT H
HY6J'II/I‘IHO JOCTBIICH, KOHMTO Ca BKIIKYCHH B CIIMCBK, OI[O6pCH OT KOMHUcCuiTa II0
NpeIOKEHHE Ha 3aMECTHHK-TIpEJCceNaTelns, WIM ca mnpeaBuaeHu B [IpaBmiara Ha
KOJICKTHBHATA HHBECTHIIMOHHA CXeMa

JsiyioBe HA KOJIEKTUBHM MHBECTHLMOHHM CXeMM M/WJIM HA JPYrd NpeInpusiTus 3a 1o 10%
KOJIEKTHBHO WHBECTHPAaHe, KOWTO OTIOBapsAT Ha ycioBusATa Ha wi. 4, am. 1 or
3AKUCHOIIKY, He3aBUCHMO OT TOBa, Al Ca ChC CEAANMUIE B Ibp)KaBa WICHKA, MPU
YCJIOBHE Y€ B YCTABHUTE WJIM MPABUIATAa UM € MPEIBUJCHO Ja MOraT Ja WHBECTUPAT HE
moBede oT 10 Ha CTO OT aKTHBUTE CH B JIPYT'H KOJIEKTUBHU WHBECTHIIMOHHH CXEMH WU B
IpYyTH TIPEANpPUSITHA 32 KOJEKTHMBHO WHBECTHpaHE, a JPYrUTe TMPEeAnpHsITHS 3a
KOJICKTMBHO MHBECTHPAHE OTrOBapAT Ha M3UCKBaHUATAa Ha wi. 38, an. 1, T. 5, OykBa a) OT
S3AKUCIITKN

@DUHAHCOBM WHCTPYMEHTH M3BbH TMOCOYeHWTe chriacHo wi. 38, am. 1 ot 10 10 %
3AKUCAITKA

JdepuBaTuBHH (UHAHCOBH MHCTPYMEHTH, BKJIIOYMTEIIHO EKBUBAICHTHH Ha TAX cbOOpa3HoO
WHCTPYMEHTH, 3aJIbJDKCHUSATA 10 KOWUTO MoOrar Ja ObJaT M3MBIHEHH 4Ype3 MapruyHO 3aKOHOBUTE
IJiailaHe, ThpPryBaHU Ha peryjaupanu nazapu mo wi. 38, an. 1, . 1 — 3 ot 3AKUCATIKU, OTpaHUYECHUS

JepUBaTUBHU (UHAHCOBM HMHCTPYMEHTH, THPIYBaHH Ha HW3BBHOOPCOBM Mazapu, Npu
cHa3BaHe Ha 3aKOHOBUTE YCIOBHS

Iapuynau cpeacTBa B Kaca, 0AaHKOBH JeNMO3UTH W BJIOTOBE WJIHM JPYrH INIATEKHH o 50%
cpeacTBa

(2) Konkpernara ctpykrypa Ha aktuBute Ha @OHJIA 3aBHCHM OT MOMEHTHUTE Ta3apHU YCIOBHUS H €
JUHAMHMYHA B TPAHHUIINTE Ha MPUETaTa CTPYKTypa Ha aKTUBUTE M MPEABUICHUTE 3aKOHOBU OTPAHUYCHHS, KaTo
CHIIEBPEMEHHO CHOTBETCTBA HA 3AJI0OKEHHTE IIEJIM 32 MOCTHraHe Ha Ha KamuTajoBa Iedanda Mmpu yMepeH 10
BHCOK PUCK B JBJITOCPOYEH IIaH.

(3) /m3m. ¢ pemenne va C/l va Y1 ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 10.04.2018r. u
ot 26.04.2021r./ ®OHABT moxe 1a HHBECTHPA BbB (UHAHCOBH HMHCTPYMEHTH U HHCTPYMEHTH Ha TaPUIHUSI
naszap, JOIyCHAaTH 10 ThPrOBHUs Ha PEryIHpaHu Ma3apu KakTo B PemyOnmka Bearapus, B apyrute gbpkaBu
uyneHkd Ha EC, Taka U B TpeTH IbpKaBH, MOCOYEHH B CIIUCHK, 0J0OPEH OT KOMHUCHSATA IO MPEJIOKEHHE Ha
3aMEeCTHHUK-TIpeICeAaTelIsl, UM IOCOUCHH B HACTOSAIIUTE [IPAaBUIIA.

®DOoHIBPT MHBECTHPA OCHOBHO Ha ,,bharapcka ¢onmora 6opca™ AJl, Codus, B onpee/icHH CiIydyad U Ha
Bucharest Stock Exchange, PymbHus.

(4) /m3m. ¢ pewenne Ha CJ] Ha V][ ,,KAPOJI KATIUTAJI MEHUJUKMBHT” EAJT ot 10.04.2018r./
@DOoHABT MOXE Ja HHBECTHUpA B CJCIHUTE BHUJOBE aKTUBU pa3pellleHu OT 3akoHa 3a AEeHHOCTTa Ha



KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U JIPYTUTE MPEANPHUATHS 32 KOJIEKTUBHO MHBECTUPAHE U ChOTBETHUTE
Hapenou:

1. mpexBbpiisieMH LICHHH KHIKA M MHCTPYMEHTH Ha MApUYHMs Ma3ap, AOIMYCHATH A0 WIM ThPIyBaHU Ha
perynupad maszap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapuTe Ha (UHAHCOBH MHCTPYMEHTH B PemyOnuka
brarapus nnm apyra appkaBa-4ieHKa,

2. NpexBBPISIEeMU LIEHHM KHM)KA M MHCTPYMEHTH Ha IapUyYHUs [a3ap, ThPryBaHM Ha peryjupaH masap,
pasnuyeH oT To3u mo wi. 152, an. 1 u 2 ot 3akoHa 3a nmasapuTe Ha (MHAHCOBU MHCTPYMEHTH, B PemyOnnka
Boarapus wnm B apyra appkaBa 4ieHKa, (QYHKIMOHUPAL] peAOBHO, IPU3HAT U MyOJIMYHO JOCTHIICH, KAKTO U
LICHHU KHW)KAa MU MHCTPYMEHTHU Ha NapUyHUs 1a3ap, eMuTupanu oT Pemy6Onuka bearapus uiau npyra qppixkasa
YJICHKA;

3. mpexBbPIIsiEMH IEHHU KHW)KAa U MHCTPYMEHTH Ha MApUYHUS Na3ap, JOMYyCHATH 10 ThProBUs Ha opHUIHaNIeH
nasap Ha (oHmoBa Oopca MM THPryBaHM Ha APYI PeryjiupaH Ia3ap B TpeTa IbpXkaBa, (PyHKIHOHUPAIL
PElOBHO, NMpPHU3HAT M IMyOJIMYHO AOCTHIEH, KOMTO Ca BKJIIOUEHH B CIUCBHK, OJOOPEH OT KOMHCHSTA IIO
MpeIoKEeHNEe Ha 3aMEeCTHUK-TIpEICeaTeNsl, WIN ca npeaBuieHu B [IpaBuiara,

4. HacCKOpO M3AaTCHU MPEXBHPISEMH IEHHU KHIKA, B YCIOBUTA HA YMATO EMHCHUS € BKIIOYEHO TIOEMaHE Ha
3aIb/DKEHUE J1a Ce MCKa JOIyCKaHe, U B CPOK, HE MO-ABJIBI OT €IHAa T'OAWHA OT M3IAaBaHETO UM, Aa Obaar
JOMyCHAaTH [0 TBHProBus Ha oduimaieH mnazap Ha (oHAOBa Oopca WM Ha APYr peryiupaH mnasap,
(yHKIMOHUpAI PEJOBHO, MPH3HAT M IYOJMYHO JOCTBIIEH, KOUTO Ca BKJIIOYEHH B CIHCBHK, OJOOpEH OT
KOMHCHSATA [0 NPEAJIOKECHUE HA 3aMECTHUK-TIPEceaTes, Win ca npeasuaeHu B [Ipasunara,

5. ns70Be Ha KOJIEKTHBHU MHBECTHIIMOHHHU CXEMH W/WUJIH Ha JPYTHU MPEINPUSITHS 32 KOJICKTHBHO HHBECTHUPAHE,
KOUTO OTroBapAT Ha ycioBusita Ha wi. 4, an. 1 or 3AKUCIIIKU, HezaBucuMO OT TOBa, Jald ca ChC
celanuile B Ibp)KaBa WICHKA, IIPU YCJIOBHE Y€ B YCTaBUTE HJIM MpaBUJIaTa UM € MPEIBHIEHO Aa MOraT Ja
MHBEeCTUpAT He nosedye oT 10 Ha CTO OT aKTUBUTE CH B JPYTd KOJIEKTUBHM MHBECTHLHMOHHU CXEMH WIH B
JIpYTU TPEANpPUSATHS 332 KOJEKTUBHO MHBECTUPAHE, a JIPYTUTE NMPEANPHUITHS 32 KOJEKTHMBHO WHBECTHpPaHE
OTrOBapsAT Ha U3MCKBaHMATA Ha wi. 38, ain. 1, 1. 5, Oyksa a) ot 3AKUCIIIKH.

6. BIOroBe B KPEAUTHU MHCTUTYLIMH, IUIATUMHU NPH MOMCKBAHE MJIHM 332 KOUTO CHIIECTBYBA IPABOTO 1a ObIar
M3TErJIEHH IO BCSIKO BPEME, U C JaTa J0 Majex He moBede oT 12 mecena; KpeAUTHUTE WHCTUTYIIMH B TpeTa
JbpKaBa TpsiOBa Ja cria3Bar MpaBuiia W J1a ca 00eKT Ha Ha/I30p, KOUTO 3aMECTHUK-TIPE/ICEIATEINsAT cMATa 3a
€KBHUBAJICHTHU Ha TE€3H CHIVIACHO NpaBoTo Ha EBponelickus cbio3;

7.1epuBaTUBHY (YUHAHCOBH MHCTPYMEHTH, BKIIFOUMTEIIHO EKBUBAICHTHH Ha TAX HHCTPYMEHTH, 3aIbJDKCHUSATA
M0 KOUTO MOTaT Jia ObJaT M3IIBJIHEHH Ype3 MapuyHoO IJIaliaHe, ThPryBaH! Ha PEryJHpaHu nazapu mo wi. 38,
an. 1, 1. 1 — 3 or 3AKUCAIIKU;

8. nmepuBaTMBHM (MHAHCOBM HMHCTPYMEHTH, TBHPIYBaHHM Ha H3BBHOOPCOBHM Ia3apH, HpU Ccla3BaHE Ha
3aKOHOBUTE YCIIOBUS

9. MHCTpYMEHTH Ha MapUYHUS Ta3ap W3BBH TE3W, THPryBaHU Ha PETYJIHMpPaH Ma3ap W MocodeHu B § 1, T. 6 oT
nomreaHUTENHUTE pasnopeadu Ha 3AKUCIIIKUY npu cna3Bane Ha 3aKOHOBUTE OTPaHUYEHUS

10. mapu4HM cpeacTBa B Kaca

11. npyru (pMHAHCOBH MHCTPYMEHTH W3BBH FOPETIOCOYEHHTE TIPH ClIa3BaHe Ha 3aKOHOBUTE OTPaHUYCHHUS.

(5) B cporBerctBue ¢ pasmnopenoute Ha 3AKMCAIKHU, mom3akoHOBHTE akTOBE MO INPHIATaHETO MY H
[IpaBunara Ha ®onxpa, mie ObAaT CHONIOJABAHU CICTHUTE OTPAHWYCHUS 33 CTPYKTypaTa Ha akTHBHTE W
OTHOCHUTEITHUTE ASJIOBE B IEHHU KHIDKA OT €MH WIN APYT BUJ:

1. ®oHaBT HE MOXKE /1a MHBECTHPA MTOBEYE OT 5 HA CTO OT aKTUBUTE CH B MPEXBBHPISEMH [IEHHN KHIDKA UITH B
WHCTPYMEHTH Ha MapUYHU 1Ma3ap, U3/1aJeH OT €IHO JINLIE.

2. DoHIBT HE MOXKeE J]a MHBeCTUpPa HoBede OT 20 Ha CTO OT aKTHBUTE CH BHB BIIOTOBE B €/1HA OaHKa.

3. PuckoBara exkcrnoszunmsa Ha PoHIa KbM HacpellHaTa CTpaHa IO CIelKa C HM3BBHOOPCOBO THPryBaHU
JIepUBaTHBHU ()MHAHCOBM WHCTPYMEHTH HE MOXKE Jla HajBuIIaBa 10 Ha CTO OT aKTUBUTE, KOTaTO HACPEIIHATA
CTpaHa € KpeIuTHa MHCTUTYyus 1o wi. 38, an. 1, T. 6 ot 3AKMCIIIKH, a B ocTrananure ciydau - 5 Ha CTO OT
AKTHBUTE.

4. ®oHnbT MOXKe Aa mHBecTHpa M0 10 Ha CTO OT aKTMBUTE CH B MPEXBHPIAEMHU IICHHH KHW)XKA WIH B
MHCTPYMEHTH Ha IapUyHUs Taszap, U3AAJCHU OT €HO JIMLE, caMO IIpH YCIIOBHE 4e oO0IlaTa CTOHHOCT Ha
MHBECTUIIMUTE B JINLIATA, BbB BCSIKO OT KOMTO OHIBT MHBECTHPA MTOBEYE OT 5 HA CTO OT CBOMTE AKTHMBH, HE
HazBumasa 40 Ha cTo oT akTuBuTe Ha DoHga. OrpaHUYEHUETO 10 NMPEIXOAHOTO U3PEUCHHUE HE ce Mpuiiara
OTHOCHO BJIOTOBETE B KPEIUTHHU MHCTUTYLIUH, BBPXY KOUTO CE€ OCBIIECTBSIBA NPYICHINAIEH Hal30p, KAKTO U
KBM CJIEJIKHTE C U3BHHOOPCOBO THPryBaHU ACPUBATUBHH (PMHAHCOBU MHCTPYMEHTH C T€3H HHCTUTYUUH. [Ipn
M3YHCIISIBaHE HA 00IIaTa CTOMHOCT HA aKTHBHUTE 110 M3PEYCHHE ITHPBO HE Ce B3eMaT MPEIBUA MPEXBHPIISICMHUTE
LICHHU KHIKA U MHCTPYMEHTHUTE Ha IapUyHUs [1a3ap 1o T. 6.
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5. OcBeH orpannueHusATa mo 1. 1 - 3 obmara cToifHOCT Ha WHBecTUIMUTE Ha DOHIA B MPEXBBHPISIEMU LIEHHN
KHIDKA VI WHCTPYMEHTH Ha MapUyYHUS 1as3ap, U3AaJeHH OT €JHO JIMIE, BIIOTOBETE MPH TOBA JIHIIE, KAaKTO U
eKCIIO3UINATa KbM CBINOTO JIMIE, BB3HUKHATA B peE3yiATaT Ha CHCIKA C HW3BRHOOPCOBO THPryBaHH
JepuBaTHBHU (PMHAHCOBM MHCTPYMEHTH, HE MOXKe /1a HagBuiuasa 20 Ha cTo oT akTuBuTe Ha DoHAa.

6. ®oHIBT MOXKE J]a MHBECTUPA 710 35 Ha CTO OT aKTUBUTE CH B NIPEXBBHPISICMU [ICHHN KHU)KA U HHCTPYMEHTH
Ha MapUyYHUs 1Mas3ap, U3MaJeHNA OT €IHO JINIIe, aKO IIEHHUTE KHIDKA ¥ WHCTPYMEHTUTE Ha MapUYHUs 1mas3ap ca
W3aJCHA WM rapaHTHpanu oT PemyOnuka bearapus, ot apyra appkaBa WiCHKa, OT TEXHU PETHOHATHH HIIH
MECTHHU OpraHH, OT TpEeTa AbpKaBa WM OT MyOJIMYHA MEKAYHAPOJHA OpraHU3alMs, B KOATO YJIEHYBa IOHE
eIHa IbprKaBa WICHKA.

7. VIHBeCTHIIMOHHUTE OTpPaHWYCHUs Mo T. 1 - 6 He Morar aa ObpmaT koMOuHMpaHu. OOIIaTta CTOHHOCT Ha
uHBecTHIMNTE Ha POHJIa B IPEXBbPIISIEMH LIEHHU KHWKA WM MHCTPYMEHTH Ha apU4HUS [1a3ap, U31aJeHU OT
€HO JIUIIE, BIIOTOBETE MPH TOBA JIMIIE, KAKTO W €KCIIO3UIUATa KbM CHIIOTO JUIlE, BH3HIUKHAJIA B PE3yNTaT Ha
CHENKH C JepWBAaTUBHU (PMHAHCOBU MHCTPYMEHTH ChINIAcHO T. | - 6, HE MOXKe Ja HaJaBWIIaBa 35 Ha CTO OT
AaKTHUBUTE HA KOJIEKTHBHATA MHBECTULIMOHHA CXEMA.

8. JlpyxecTBara, BKIIOYEHH KBbM €/IHA Tpyla 3a IeINTe Ha ChCTaBSHE HA KOHCONUAMPAH (PMHAHCOB OTYET
CBHIJIACHO TIPU3HATUTE CYETOBOJHU CTAHIAPTH, C€ pasrlekIaT KaTo €AHO JWIE Nph Tpujara€e Ha
OTrpaHMYCHUTATIO T. 1 - 7.

9. O0mara CTOWHOCT Ha WHBECTUIMUTE B NMPEXBBPISEMH IEHHW KHW)KA WJIM WHCTPYMEHTH Ha MapUYHUS
masap, EeMUTHpPaHU OT JAPYXKeCTBaTa B €IHa Tpyma, HE MOXe Ja HaxsuimaBa 20 Ha CTO OT CTOHHOCTTa Ha
axktuBuTe Ha Ponnma

10. /u3m. ¢ pemenue Ha CII Ha Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 19.05.2020r./ ®ouabT
MOXK€ Ja WHBecTHpa He moBede oT 10 Ha CTO OT aKTHUBUTE CH B JSJIOBE HA €IHA W ChIIa KOJEKTHBHA
WHBECTULIMOHHA CXEMa WU JPYro NpeNNpUsTUE 3a KOJEKTUBHO HHBecTHpaHe mo ui. 38, an. 1, 1. 5,
HE3aBHCUMO JJAJIM € ChC CeJANNIIE B IbpKaBa YWICHKA WIH He.

11. OOwmusT pazMep Ha MHBECTHLUHUTE B JSUIOBE HA JPYTH KOJEKTHBHU WHBECTUIIMOHHU CXEMHU WU APYTH
MIPEIPHUATHS 332 KOJIEKTHBHO WHBECTUPaHEe He MOXKe Ja HaaBumasa 10 Ha cTo oT aktuBuTe Ha PoHMA.

12. /usm. ¢ pemenne Ha CI wHa V] , KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJZl ot 19.05.2020r./
YupasnsBanoro apyxkectso ,.Kapon Kamumran MenwmxmbHT’ EAJl, nmeficTBamio 3a CMETKa Ha BCHYKH
VIOpaBiIsBaHU OT HEro KOJEKTUBHH WHBECTHIIMOHHH CXEMH WM JPYTH TPEANPHUSATHS 33 KOJIEKTUBHO
WHBECTHpAHE, HE MOXE J]a MpUJ00MBa aKIMK C TPaBO Ha TJIAC, KOUTO OMXa My IMO3BOJIMIM JIa YIPaKHSIBA
3HAYUTENHO BIUSHHE BHPXY YNPABICHUETO HA €MHUTEHT. JHAUMTENIHO BIUSHHUE MO CMHUCHJIA HA M3pEUEHHUE
IBPBO € HAIUIIE B CIIyYauTe Ha MPSKO WM HENPSAKO MpUTekaBaHe Ha 20 HA CTO WM MOBEYE OT TIIACOBETE B
001m0TO chOpaHue Ha EMHUTEHT, ONPEAEIECHU ChIitacHO Wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpeiaraHe
Ha I[IEHHU KHUXa.

13. ®oHABT HE MOXKE J1a IPUI00HMBA MTOBEYE OT:

a) 10 Ha cTo OoT akIuuUTe O€3 MPaBo Ha TIac, U3/IAJACHH OT €IHO JIUIIE;

6) 10 Ha cTO OT OOIUTANIMKTE WJTU IPYTH ABJITOBY IIEHHU KHIDKA, U3/IaJICHU OT €IHO JIHIIE;

B) 25 Ha CTO OT JsUIOBETE Ha €Ha M ChIla KOJIEKTHBHA WHBECTHIIMOHHA CXeMa WJIM JPYTo IMpearpHsIThe 3a
KOJIEKTMBHO MHBECTHPAHE, KOETO OTrOBaps Ha M3UCKBaHUATa Ha wil. 4, an. 1 ot 3AKNUCAIIKH;

r) 10 Ha CTO OT HHCTPYMEHTHUTE Ha MIAPUYHUS T1a3ap, U3AAACHH OT €THO JIMLIE.

Orpannuenusita o 1. 13, OykBU 0), B) W TI') He ce MpujaraT, Korato B MOMEHTa Ha NpWI0OWBaHE Ha
MOCOYEHUTE HHCTPYMEHTH VIHBECTUIIMOHHOTO APYKECTBO HE MOJKE /1a U3UMCIIM OpyTHAaTa CyMa Ha JbJITOBUTE
[IEHHY KHIDKA, HA MHCTPYMEHTHUTE Ha TApUYHHS [1a3ap UM HeTHATa CTOMHOCT HA EMUTHUPAHNUTE [ICHHH KHIKA.
14. ®onapT MOXKE na WHBECTHMpa HE MoBede oT 10 Ha CTO OT aKTHBHTE CH B APYTW NMPEXBBHPISIEMHU LEHHU
KHIKA ¥ MTHCTPYMEHTH Ha MapuyHUs ma3ap u3BbH Te3u mo ui. 38, an. 1 ot 3SAKUCATIKHU.

15. /HoBa - u3m. ¢ pemenue Ha CJ] vHa V][ ,,KAPOJI KAIIUTAJI MEHUJ/DKMBHT” EAZl ot 19.05.2020r./
OOHJIbT moxe ma wHBecTHpa A0 25 Ha CTO OT AKTUBUTE CH B OOJUTAllMU, M3AaJIEHU OT KpPEIUTHA
WHCTHUTYIHMSA CHhC CENAJHIIE B AbprKaBa YeHKa, KOSTO MOAIEKH Ha HA/A30p C IeJ 3alliTa Ha MPUTEXATEIUTe
Ha OOJMranuy, BKJIIOYUTEIHO HA HM3MCKBAHETO HAOpaHUTE OT €MHCHUSITa OOJIMTraluHu cpeicTBa aa ObaaT
WHBECTHUPAHU B aKTHBH, KOUTO MpeE3 LIeNUs NepUo] Ha eMUCHUSITa OCUTYPSIBAT MOKPUTUE HA MPETCHIIMUTE BB
BpBb3Ka C OOJMTanmuuTe M KOWTO B CIydal Ha HECHCTOSTETHOCT HAa €MHUTEHTa Ja OBbJaT W3IMOJI3BaHU
MIPUOPUTETHO 32 HM3IUTAI[aHe Ha 3aIBJDKEHHATa KbM MpHUTexaTennTe Ha oOmuranuu. OOmara CTOWHOCT Ha
WHBECTULIMUTE IO H3pPEYEHHE ITBPBO, HAIXBBPISIIIM OTPaHUMYEHUETO MO ajd. | 3a eKCHO3UIMU KbM EIUH
eMUTEeHT, He MO)ke Ja HaaxBbpias 80 Ha CTO OT akTUBUTE HA KOJIEKTHBHATa WHBECTHIIMOHHA CXeMa.
Kowmucusita yBenomsiBa EBpomeiickata KOMHCHS 332 KaTeTOpPUUTE OOJMUTAllMd M €MHTEHTH, KOUTO CHIJIACHO
OBATapCKOTO 3aKOHOJATENICTBO OTIOBApAT HA M3UCKBAHUATA HA U3pEUCHHUE ITHPBO.

16. /mpenumina T1.15, usm. ¢ pemenne Ha CII Ha Y]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] or
19.05.2020r./ ®oHabT HE MOKE Ja P I00KBa IIeHHHU (01aropoIHN) METaIN U CePTH(PHUKATH BHPXY TAX.
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17. /openumina T1.16, usm. ¢ pemenue Ha CII Ha Y]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] or
19.05.2020r./ OGOrmara CTOMHOCT Ha eKkcro3uiusaTa Ha @DoHma, CBbp3aHa C JICPUBATUBHU (DUHAHCOBH
WHCTPYMEHTH, He MOJKe /1a Ob/Ie TO-ToJIsIMa OT HeroBaTa HETHA CTOMHOCT Ha aKTHBHTE.

18./ mpenumina 1.17, usm. ¢ pemenre Ha CII na Y]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] or
19.05.2020r./ ®oHIBT MOXE Ja WHBECTHPA B JACPUBATHBHH (DMHAHCOBH WHCTPYMEHTH NpU CIIa3BaHE Ha
OTpaHWYEHHATa TI0 T. / — 9 W MpH yCIOBHE Ye eKCIO3UIHATa KbM 0a30BUTE aKTUBU OOIIO HE HATXBHPIII
WHBECTUIIMOHHHUTE OTPaHUYCHHUS 110 T. 1-9.

(6) /usm. ¢ pewenue na C/ na Y[ ,,KAPOJI KAITUTAJI MEHHUJDKMBHT” EA/l om 14.05.20182./
A0 ,,AIBAHC MHBECT” moxe na w3mon3Ba TEXHWKH M WHCTPYMEHTH 32 e€(DEeKTHBHO yIpaBleHHE Ha
nopTdeiiyia OT aKTUBU B ChOTBETCTBHE C HOPMATHBHUTE U3NCKBaHUs. 3M03BaHNTE TEXHUKU U HHCTPYMECHTH
HE MOraT Jia BOJAT A0 MPOMsIHA B MHBECTHLIMOHHHUTE LIEIH U OTPAaHUYCHUS WK O 3aBHUIIABAHE HA PHCKOBHSI
npodmr Ha POHIA.

A) loroBopu ¢ yroBopka 3a o0paTHO M3KynyBaHe (npaBu U odopatHu peno caeiaku). Y/, Kapon
Kamuran MennmxmbaT” EAJl MoXke Ja CKIIIOYBA JOTOBOPU C YTOBOPKa 3a OOpaTHO M3KyMyBaHe (IpaBU U
oOpaTHH peno caenku) oT umero u 3a cmetka Ha JJd ,,AIIBAHC MHBECT”. To3u Tum cieiku ce CKIoYBar
MIPH YCIIOBHUE, Y€ CHEIKUTE Ca NKOHOMHYECKH TIOAXOISIIN, PICKOBETE, IPOM3THYAIINA OT TAX, Ca aJeKBATHO
uAeHTH(GHUIUPaHN B Ipolieca Ha yNpaBlicHHE Ha PHCKA U MPH YCIOBHE, Y€ CIYXAaT 3a U3MBIHEHUE Ha TIOHE
€Ha OT CJEeIHUTE LIEIH:

1. HamansABaHe Ha PUCKA;

2. HaMalsBaHe Ha Pa3XOJIUTE;

3. renepupane Ha gombiaHUTENHH Tpuxoau 3a ®OHJIA ¢ HHMBO Ha pHCKa, KOETO CHOTBETCTBA Ha
HETOBUS PUCKOB PO U Ha MTpaBUIIaTa 3a TUBepcH(pUKAINI HA PUCKA;

CKIIFOuBaHUTE PEIIO CAETKH HE MOTAT J]a BOIAT JIO0 MPOMSHA B MHBECTUIIMOHHUTE TEJIH W OTPaHUICHUS
WK 10 3aBUIIaBane Ha puckoBus npopun Ha POHJJA. POHADBT moxke aa ckiIrouBa peno CACIKH caMo C
(MHAHCOBM MHCTPYMEHTH, B KOMTO MMa TpaBO J1a WHBecTUpa. HacpemHute cTpaHu MO peno cAeIKUTe Ha
®OHJIA crnenBa na ca KpeOUTHA Wi (PMHAHCOBH WHCTHTYIIMH, KOUTO TOJUIEKAT HA TPYyISHIIMAICH HAI30D
OT CTpaHa Ha (JMHAHCOB pETyJaTop Ha JbpXKaBa 4ieHKa Ha EBporeiickus Cbl03 WK JIpyra IbpKaBa, CTpaHa
no Cnopasymenunero 3a OpraHu3anusiTa 3a HKOHOMHYECKO CHTPYAHHYECTBO M pa3BUTHE. Puckopara
excriosuisa Ha @OHJIA kbM BcsKa OT/IETHA HACpEIHA CTPaHa MpU CKIIFOUBAaHE Ha PEIo CAETKUTE HE MOXKE
na HaaxBepias 10 HAa CTO OT akTHBHWTE W, KOraTO HacpeliHara cTpaHa € OaHka mo wi. 38, am. 1, T. 6 or
SAKUCHAIIKHM 1 5 Ha cTO OT akTUBUTE B ocTaHanuTe cirydau. CtoiiHocTTa Ha ckirouennte or ®OHJIA peno
CHCNKA He TpsOBa Ja BB3NPEMATCTBA M3IMBIHEHUETO HAa 3aJbIDKCHHETO MY 1O BCSKO BpeMe Jla M3KyIyBa
00paTHO ISJI0BE CH 110 MICKaHE HA TEXHUTE MIPUTEKATEIIH.

PUHAHCOBUTE UHCTPYMEHTH, KOMUTO MOTaT Ja ObJIaT 0OEKT perno cesKa, ca:

1. MHCTPYMEHTH Ha TTAPUYHUS Ta3ap 1Mo cMuchia Ha wi.38, an.1, 1. 9 or 3AKUCIIIKU;

2. oOnuranuu, W3NaJeHH WIM TapaHTUPaHU OT AbpKaBa WIEHKAa WIM Apyra Jbp)KaBa, CTpaHa II0
Crniopazymennero 3a OpraHuzanmsara 3a WKOHOMHYECKO CHTPYAHUYECTBO M PAa3BHTHE, TEXHHW LEHTPATHH
0aHKHM, TEXHM OpraHM Ha MECTHOTO caMOylpaBieHue, oT EBpomelickara nentpanHa 6anka, EBpomneiickara
WHBECTUIIMOHHA 0aHKa WM OT IyOJMYHA MEXTyHApOIHA OPTaHU3AIINs, B KOSTO WICHYBA IOHE €/IHA Jbp)KaBa
YJIEHKA, KaKTO W KBAJIU(UIMPAHU JIBITOBH IIEHHU KHWXA, U3MIaJCHH WIA TAPAaHTUPAHH OT TPETU JBPIKABU C
KPEIUTEH PEUTHUHT, HE TO-HHCHK OT HWHBECTHIIMOHEH, TPHUCHJCH OT AareHIMs 32 KPEIUTEH PEUTHUHT,
peructpupana wim cepruduumpana coriacHo Permament Ne 1060/2009 na EBponeiickus mapiaMeHT W Ha
CoBeta ot 16 cenremBpu 2009 r. oTHOCHO areHimuTe 3a kpeauren pedtunr (OB, L 302/1 ot 17 HoemBpH
2009 1.);

3. aknuy WIK OI0BE, M3aJeHH OT KOJIEKTMBHA MHBECTHIMOHHA cxema 1o 4wi. 38, am. 1, T. 5 oT
3JAKUCIIKH;

4. obmuranuu, THPTyBaHW Ha PETyJHpaH Ma3ap B JAbp)KaBa WICHKA WU JApyra JbpXaBa, CTpaHa IO
Crniopazymenuero 3a OpraHuzanusira 32 HKOHOMHYECKO ChTPYJHHYECTBO M Pa3BHTHE, THPTrOBHUATA C KOUTO
0o0JHUranuu € J0CTaTbYHO JINKBU/IHA;

5. aKkuuy, THPTYBaHH Ha pPETyJIUpaH Ta3ap B IbpXKaBa WIEHKAa WX Jpyra Ibp)KaBa, CTpaHa II0
Crniopazymenuero 3a OpraHuzanusra 32 MKOHOMAYECKO ChTPYIHHUYECTBO M Pa3BUTHE, MPH YCIOBHE Y€ TE3H
aKIIMH ca BKJIIOYEHH B WHIEKC, MOATBPKAH OT TO3H Mmasap.

B) Cpnenku ¢ nepuBaTUBHH (PMHAHCOBH WHCTPYMEHTH. YTPABIABAIIOTO APYNKECTBO MOXKE Ja
CKITIOYBA CJICJTKHU C ICPUBATUBHA HHCTPYMEHTH OT UMETO U 3a cMeTka Ha POHJIA:

- ¢ WHBECTHIIMOHHA IeJ1 ChOOpa3HO WHBECTHUIIMOHHATA MOJUTHKA W puckosus npodun Ha GOHJIA,
onpexaencHu B [IpaBunara my;

- C LIeN yIpaBJiieHHE Ha PUCKa — 33 XeIKUPaHE CPEIly Ma3apeH, BaJyTeH U KPEAUTECH PUCK.

Bunosere nepuBatuBHU MHCTpyMeHTH, Kouto POHABT Moxe ma m3mon3Ba, KakKTO W CIEITAATHUTE

8




W3MCKBaHMA KBM TiX, ca u3noxkeHW B [IpaBuiata 3a orneHka u ynpasieHue Ha pucka Ha POHJIIA. Hama
CUTYPHOCT, Y€ TIOJJOOHU CAEIKH W TEXHUKH, aKO ObJaT OCHINECTBEHH, IIe ObJaT yCHemHu. Br3MoKHOCTTA 32
M3II0JI3BaHE HA TIOCOYEHUTE CTPATETHH M TEXHUKH MOXKe Jla Ob/Ie OrpaHrdeHa OT Ma3apHUTe YCIOBUS, KaKTO H
OT peryJaTHBHHU MpaBUia U U3UCKBaHUA. B ciydanTe, B KOUTO AEpUBATUBHUTE MHCTPYMEHTH CE M3IOJ3BAT C
nen xemxupane, POHIADT moxe ma He € B ChCTOSHHE Ja M3NBIHA WHBECTHIIMOHHHUTE cH menu. Koraro
JIEPUBATUBHUTE WHCTPYMEHTH CE€ M3MO3JIBAT C MHBECTHUIIMOHHH IIEJH, TOBA HE TPAOBA /1a ce OTpa3siBa BHPXY
puckoBusi npodun Ha POHJIA. BbB Bcuuku ciydau oOimara CTOMHOCT Ha ekcrnosunusara Ha GOHJIA,
CBbp3aHa C JIEpUBAaTHBHU (PMHAHCOBM WHCTPYMEHTH, HE MOXeE JAa ObJe MO-rojsiMa OT HeroBaTta HETHA
CTOMHOCT Ha aKTUBHUTE.

B) PuckoBa excno3uuusi KbM HACpellHA CTPAHA M NMOJMTHKH, CBBP3aHU ¢ AKTHBH, MOJYyYeHH B
pe3yJITaT Ha CAeJIKH ¢ H3BBHOOPCOBO THPI'YBaHM JepPUMBATHBHHM MHCTPYMEHTH M TeXHHKH 32 e)eKTUBHO
ynpasjieHue Ha noptdeiisa. PuckoBara excrosnmms Ha POHJIA kbM HacpemHa CTpaHa B pe3ysTaT Ha
CHENKHA C W3BBHOOPCOBO THPTYBAaHU JCPUBATHBHH MHCTPYMEHTH W TEXHUKHU 32 €()EKTHBHO yNpaBIeHHE Ha
nopTdeisl ce BKIIOYBA MPH M3YMCIABAHETO Ha mparoBere mo wi. 45 u 46 3JJKMCIIIKHM. Beuuku akTuBw,
normydeHr ot POHJIA B pe3ynTar Ha WU3MOI3BaHE HA TEXHUKH 32 €EKTHUBHO yIpaBlieHHe Ha moprdeiina, ce
pasriiexIaT KaTo 00e3eYeHre U OTrOBaPSIT Ha CIEAHATE KPUTCPHH:

1. TMKBHIHOCT;

. OLICHSABAHE;

. KQUeCTBO HA EMUTEHTA;

. Kopemnarus;

. auBepcHu(UKaIMs Ha 00e3eYeHUETO;

. PICKOBETE, CBBP3aHU C YIIPABICHUETO HA 00E3EYCHUETO;

. TIpH TIPEXBBPIISTHE Ha 51T IOTYYeHOTO obe3rneueHne ce ApKu ot aerno3utaps Ha DOHJIA;

. ®OHABT Mosxe 1a MPUCTHIH KbM U3IIBIHEHHE BBPXY MOIYYEHOTO 00e3MedeHue Mo BCSKO BpeMe Oe3
M030BaBaHe Ha HACpEIlHATA CTpaHa WU 000pEeHHUE OT Hesl,

9. HemapuyHOTO 00OE3MEeUYeHNEe He MOXKeE J]a ce TIPO/IaBa, PEMHBECTHPA WIIN 3aJ1ara;

10. mapuyHOTO OOe3leYeHre ce WHBECTHpa, KaTo Ce CIa3BaT MNPHHIUIHNTE 32 JUBEpCUUKAINS,
NPUIOKUMH KbM HETIapUYHOTO 00e3IeueHne, 1 MoXe caMo J1a Obje:

a) BIIOKEHO Ha JCMO3MUT B JinIle 1o wi. 38, ain. 1, 1. 6 3SAKUCIIIKU;

0) MHBECTHPAHO BHB BUCOKOKAYECTBEHH JbP)KABHU [IEHHH KHIKA;

B) M3MOJI3BAHO 32 IIEJWTE Ha OOpaTHU pemno CAEJKH, MPU YCIOBHE Ue CHENKHTE Ca C KPEeIUTHU
MHCTUTYLIMH, KOUTO ca 00eKT Ha mpyneHumaneH Hagzop, 1 ue ®OHIABT mosxe mo BcAko BpeMme 1a MoiydyH
0o0paTHO MTBJIHATA TAPUYHA CyMa 3a€HO C IBIDKUMUTE JINXBU;

I') ’HBECTUPAHO B KPATKOCPOUHU (POHIOBE HA MAPUIHUS MMa3ap.

YIpaBnsBaioTo APYXKECTBO BBBEX/JA IMOJMUTHKA 3a OOe3leueHre M TOJIUTHKA 3a PEHHBECTHpaHEe Ha
napuyHoO o0e3NeyYeHune.

Koraro ®OHJABT mnonyuaBa obOe3rneueHHe 3a He mo-majiko oT 30 Ha CTO OT CBOWTE aKTHBH,
YnpaBisBaoTo APYKeCTBO pa3zpadOoTBa W IpHiIara MOJUTHKA, KOSTO Jla TapaHTHpa M3BBPIIBAHE HA CTpec-
TECTOBETE NPH HOPMAJIHH U NPU MU3BBHPEIHHU YCIOBUS Ha JIMKBHAHOCT, Taka 4e Ja ce Jaae Bb3MOXKHOCT 3a
ornleHka Ha yukBuaHUA puck Ha ®OHJIA, cBbp3aH ¢ 00€3MeUeHHETO, W KOATO Ja ChIbp)Ka Hal-MajKo
CIIETHUTE €JIeMEHTH:

1. pazpaborBaHe Ha aHaNMM3 Ha CIEHApUH 3a CTPEC-TECT, BKIIOYUTEIHO KaluOpHpaHe,
cepTU(QHLMpPAHE U aHATHU3 HA YYBCTBUTEIHOCTTA,

2. eMIIUPHYEH IOJIX0JI KbM OIEHKATa Ha Bh3JICHCTBUETO, BKIIOUUTEITHO OEKTECTOBE HA OIICHKUTE Ha
JTUKBUHHS PUCK;

3. 4ecToTa Ha OTYMTaHE U Ipar (mparose) Ha IOIMyCTUMOCT Ha OrpaHHYeHHETO/3arybaTa;

4. Mepku 3a HaMalsiBaHE Ha 3ary0ara, BKIIOYHMTEJIHO TIOJNMTHKA 33 MPEIBUKIAaHE Ha €BEHTYalIHU
3aryOu ¥ 3amuTa MPOTHUB PUCKA OT HECHOTBETCTBHE.

VYrpaBisBamoTo ApPYKECTBO BBbBEXKAA SICHA IOJWTHKA 3a MPEABIKAAHE Ha EBEHTYaJHHM 3aryow,
cboOpa3eHa ¢ BCEKM BHUJ aKTHUBH, IOJYUYEH KaTo 00e3MeYEeHUe, C TEXHUTE XapaKTEePUCTHUKH, KaTO KPEIUTHO
CBHCTOSIHUE WM W3MEHYHMBOCT HA IIEHWUTE, KaKTO W C PE3YITATUTE OT M3BBPIIEHUTE CTPEC-TECTOBE IPH
HOPMAJIHU U [IPU U3BBHPEIHU YCIOBHUS HA JIUKBHUIHOCT, C KOUTO CTPEC-TECTOBE CE OLEHSBA JIMKBUAHUIT PUCK
Ha DPOHJIA, cBBbp3aH c 00e3mevYeHUeTo, MOIYUEHO B PE3yNTaT Ha CHEIKH C H3BBHOOPCOBO THPryBaHU
JIEPUBATUBHN MHCTPYMEHTH M TEXHHWKH 3a e(QeKTHBHO ympasiieHHe Ha moprdeina. C Ta3um MOTUTHKA ce
000CHOBaBa BCSKO PEUICHUE 32 MPEIBIKIaHEe Ha KOHKPETHA €BEHTYyallHa 3ary0a WM 3a HeNpeABIDKIAAHE Ha
TaKaBa [0 OTHOIIEHNE Ha Ja/ieH BUJ aKTHUBH.

CO~NOOT D WN

(7) /mam. ¢ pemenne na CJ] Ha VI ,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 10.04.2018r./
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OrpanuyeHusATa MO HacTOAMMA 4ieH He ce mpuiaraT, korato ®OH/IBT ynpaxHsaBa mpaBa Ha 3amucBaHe,
MPOM3TUYAINM OT IPEXBBPJSAEMH LEHHM KHIMKAa M MHCTPYMEHTH Ha IapU4YHUA Ia3ap, KOUTO Ca 4acT OT
HErOBUTE akTWBH. [Ipy HapymeHHe Ha WHBECTUIMOHHUTE OTPAaHUYEHUS IO NMPUYMHYM H3BBH KOHTPOJA HA
OOHJIA unu B pe3ynTar Ha ynpaxHsBaHe npasa Ha 3anucBane POHJbT npuoputeTHo, HO HE MO-KBCHO OT
HIECT Mecella OT Bb3HUKBAaHE HAa HAPYIIEHHETO, 4Ype3 CAEIKH 3a Mpojaxk0da NIpUBEKIAa AKTUBUTE CH B
CBHOTBETCTBHE C NMHBECTUIIMOHHUTE OTPAHWYECHHMS, KATO OTYMTA MHTEPECUTE HA IPUTEKATENNTE HA AsUIoBe. B
ciyqaute mno mpenxogHoto uszpedenne GOHADBT e anwxeH B 7-THEBEH CpPOK OT U3BBPIIBAHE Ha
HapymenueTo na yBenomu K@®H, kato mpenocraBu mHpopManus 3a NIpUUMHHUTE 32 BH3HUKBAHETO MY U 3a
MIPEIIPUETUTE MEPKH 38 OTCTPAHSABAHETO MY.

HM3uckBaHus 3a JUKBHIHOCT

Ya. 14. (1) Ipu ochlnecTBIBaHE HA OCHOBHHUTE €M HA MHBecTHIHOHHara cu aeiinoct ®OHJBT
MOJIbpKa TakaBa CTPYKTypa Ha aKTUBUTE M MACHBHUTE, KOATO Ja My IO3BOJISABA J1a M3MBIHSIBA BbB BCEKU
MOMEHT 33/IbJDKEHUATA CH MO0 OOpPaTHOTO M3KYIyBaHE W J1a OCHINECTBSABA OE3MPErsITCTBEHO ACHHOCTTA CH,
KaTo IOTacsBa CBOEBPEMEHHO 3aIbJDKEHHUATA CH Ha pa3yMHa IleHa, 0e3 /1a ce Haiara nmpuobsp3aHa mpomakoa
HAa JIOXO/IOHOCHU aKTHBH.

(2) MogabprkaHeTo Ha JMKBUAHU aKTUBH, ciienBa na ocurypu Ha ®OHJIA 3ama3zBane B MakcuMaiHa
CTEIEH Ha CUTYPHOCTTA Ha mpurexarenute Ha asimoBe oT @OH/IA u npenoTBpaTsiBaHe Ha Bb3MOXKHOCTTA 32
BB3HUKBAHE Ha JINKBUJIEH PUCK.

(3) ®OHABT nocrosiHHO TpsiOBa qa pasnosiara ¢ MUHUMAIHU JTUKBUIHU CPEJICTBA, KAKTO CIIe/Ba:

1. mapuyHu cpeacTBa, LICHHU KHUXA, HHCTPYMEHTH Ha MapuuHus nazap no wi. 38, amn. 1, 1. 1 - 3 ot
3AKUCHIIKM w pamoBe Ha KOJNEKTUBHU WHBECTUIIMOHHU CXEMH W/WIM Ha JAPYTH TPEATPHUSATHS 3a
KOJIEKTUBHO WHBecTUpaHe mo wi. 38, am. 1, 1. 5 or 3AKUCIIIKU, yusato crnpaBeqinBa CTOMHOCT HE ce
W3YHCIISIBA TIOCPEACTBOM TEXHHKH 3a OLEHSBaHE W OOIIONPHETH MeToau chriacHo [IpaBunara 3a oueHka Ha
nopTdeiina u 3a onpeesiHe Ha HeTHaTa cToitHocT Ha aktuBuTe Ha JID ,,AJIBAHC UHBECT”, unctpymenTu
Ha mapuyHus mazap wi. 38, an. 1, 1. 9 ot 3AKUCAIIKHM u xpaTkocpodHH B3eMaHUS - B pa3Mep HE MO-MaJIKO
ot 100 Ha cTo OT mpeTeryieHnTe TeKymw 3aabiikeHns Ha DOHJIA;

2. Mapu4YHU CPEJICTBA, IIEHHU KHWXAa M MHCTPYMEHTH Ha MapHyHUs Ta3ap, eMUTHpaHu oT PemyOmmka
boearapus wiam apyra nrppKaBa WieHKa, © MHCTPYMEHTH Ha MapUYHUs maszap mo wi. wi. 38, an. 1, T. 9, OykBa
"a" or 3AKUCIIIKHM - B pa3mep He mo-manko oT 70 Ha CTO OT MpETETJIeHUTE TEKYIIU 3aIBJDKEHHS Ha
OOHJA, ¢ u3kIo4YeHNe Ha 3abJDKEHUSTA, CBBP3aHH C YUYAaCTHE B YBEJIMUCHUETO HA KalWUTalla Ha IMyOJINYHH
Ipy>KecTBa.

(4) ®OHABT u3umcsBa MPETETIICHUTE CH TEKYIIN 3aIbJDKEHHS KaTO COOp OT CyMHUTE Ha TEKYIUTE CH
3aIbJDKEHUS 110 0aaHcoBa CTOWHOCT, OTHECEHU ChOOPA3HO OCTATHYHUS UM CPOK B TPU TPYIH, YMHOKEHH C
KOPHUTHUPAIIY TerJia, KOUTO HaMAJISBaT C YBEIMYABAHE HAa OCTAThUHUS CPOK Ha 3aIbIDKEHHSTA, KAKTO CJIe/[Ba:

- ¢ve cpok 1o 1 mecer - tero 1,00;

- ¢be cpok oT 1 1o 3 mecemna - Terio 0,50;

- ¢bC CpoK OT 3 Mecena 1o 1 roguna - terno 0,25.

(5) MakcumanHUTE OCTaTHYHU CPOKOBE Ha TeKyluTe 3aabnkenust Ha DOHJIA npu oTHACSIHETO UM IO
TPYHHTE 0 MPEIXOJHATa AIWHEs, OCBEH aKo CJe/Ba APYro OT 3aKOHA WM OT TSAXHOTO €CTECTBO, Ca KaKTO
cienBa:

1. 3agbIDKeHNs KbM OIO/IKETa, [10 OCUT'YPUTEIIHI BHOCKH U KbM TiepcoHana - rerio 1,00;

2. BB3HArpaXICHWETO Ha YIPaBIIABAIIOTO ApYyKecTBO W Ha bankara nemosumrap - Terio 1,00, a
OCTaHaJIuTe 3aabKeHus - Terio 0,25;

3. mosyYeHH 3aeMH - ChOOPa3HO YCIOBHUATA Ha JOTOBOpA 3a 3aeM.

(6) B ciryyaii Ha 3aJ0T Ha aKTHBH WJIM aKO CBIIECTBYBA APYrO OrPaHUUYCHHUE 33 TAXHOTO M3IIOJI3BAHE OT
®OHJIA, Te He ce BKIIIOYBAT B CTOMHOCTTAa HA MUHUMATHUTE JIMKBUIHH CPEICTBA.

(7) lusm. ¢ pewenue na C/ na YJ[ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJl om 14.05.20182./
Crpykrypata Ha akTuBuTe U acuBute Ha ®OH/IA TpabBa 1a oTroBapst U Ha CIIEAHUTE NU3UCKBAHUS:

1. MaBecturmuute B aktrBy 1o wi. 38, an. 1 ot 3JJKWUCAIIKM cienBa na ca TakuBa, 9€ CpaBeIInBaTa
cToitHOCT Ha MakcuMyM 30 Ha CTO OT TeXHHS OOII pa3Mep Ja Oblie U3UNCIIBAHA MMOCPEICTBOM TEXHHUKH 32
OLICHSIBaHE W OOLIOMpPUETH METOAW ChIIacHO [Ipasunama 3a oyeHka Ha nopmgeiina u 3a onpeoenane Ha
Hemuama cmotinocm Ha axmueume na D ,,AJIBAHC MHBECT”. CpriacHo Te3W TpaBHja OIICHKaTa Ha
aKTHBHUTE TPU TAXHOTO IIBPBOHAYAIHO IpHmoOWBaHe (MPHU3HABAHE) CE¢ M3BBPIIBA 10 IICHA Ha MPUI00HBaHE,
BKJIIOYBAIIlA M Pa3XOAMTE MO CHENIKATa, JOKATO OLIEHKaTa Ha aKTHBHUTE MPU TAXHOTO MOCIEABAIIO OLCHIBAHE
Ce M3BBHPILBA 110 CIIPABEIJIUBA CTOMHOCT, B TOBA YHCIIO M MTOCPEICTBOM TEXHHUKH 32 OLICHSBAHE U OOIIONPHETH
METOJIU, YHATO CHIMHOCT U TIOCJICAOBATEIIHOCT Ha MIpUJIarane ca MoApoOHO onucanu B [lpasuiama 3a oyenxa
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Ha nopmdebeting u 3a onpeoeisine Ha Hemuama cmounocm na akmueume na @ ,,AIBAHC UHBECT”;
Apyru orpanu4yeHust

Yn. 15. /mm. ¢ pemennme Ha CJl Ha Y] ,,KAPOJI KAIIMTAJI MEHUIXKMBHT” EAIl ot
10.04.2018r/ (1) ®OHABT He Moxe Aa 1MoJ3Ba 3aeMH C U3KITIOUCHHUE Ha!

- KOMITCHCAIIMOHHY 3a€MU 3a NMPUI00UBaHe HA YyXJ1a BanyTa chriaacHo wi. 27, an. 2 va 3AKWUCAITKN
u wi. 56 Ha Hapenba Ne 44 3a u3uCKBaHUSATA KbM JIEHHOCTTa HA KOJCKTUBHUTE WHBECTHUIIMOHHH CXEMH,
yIOpaBisBaIllUTE APYKECTBA, HAINWOHATHUTE WHBECTUIIMOHHM (OHOOBE W JHIATA, YIPABISABAIIN
anTepHATUBHU HHBECTHLIMOHHH (DOHIIOBE;

- 3aeMH, YUATO 00IIa cyMa B €IUH M ChII [IEpUo] OT BpeMe He HajaBuiiaBa 10 Ha CTO OT akKTHBUTE Ha
®OOHJIA, karo 3a W3MOJI3BAaHETO HAa BCEKHM OT 3a€MHTE € OMJIO M3MaeHO pa3peleHne OT KOMHCHATA II0
MpeIOKeHNe Ha 3aMECTHHUK-TIPEACeNaTeNlsI M BCEKH 3aeM €IHOBPEMEHHO OTTOBapsl Ha CIETHUTE yCIOBHS:
3aeMbBT € 32 CPOK HE MO-ABIBI OT 3 Mecela, HeoOXOIUM € 3a MOKPHUBaHEe Ha 3aJBbJDKCHUATA MO 00paTHO
u3kymyBane Ha qsutoBete HAa @OHJIA m ycnmoBusita Mo AOTOBOpa 3a 3a€M Jia HE ca MO-HEeOJAaronpusITHH OT
oOnyaifHuTe 32 Ma3apa u [IpaBunara Ha DoHA 1a TOMYCKAT CKIFOYBAHETO HA TAKHB JIOTOBOP.

(2) 3aemonaren mo 3aema 1o an. 1 Mmoxe 1a Obae camo 6aHKa, C U3KIIIOYeHHe Ha bankara nenosuTap.

(3) YmpasnsBaioro apyxectBo u baHkara jemosurap, kKorato jaeicTsar 3a cMmeTka Ha ®OHJIA, e
MOTaT Ja MpEeAOoCTaBsAT 3a€MH, HUTO Ja ObJaT TapaHTd Ha TpeTd Jula. HesaBucuMo OT OrpaHWYEHHUATA IO
MPEIXOJHOTO U3peueHue Y paBIsBaIIoTo APYKecTBO U baHkaTa memo3nuTtap, KOraTo AEWCTBAT 3a CMETKa Ha
OOHJA, Morat na npuaoOuBaT NPeXBHPIsieMH IEHHU KHIKA, MHCTPYMEHTH Ha TapUYHUS T1a3ap WK APYTH
(hvHaHCOBM UHCTPYMEHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9, B cily4auTe KOraTo CTOWHOCTTa UM HE € HAIbJIHO
M3IJIaTeHa.

(4) VmpapnsaBaioro ApYXKecTBO M baHKara Iemo3uTap, KOraTo W3BBPIIBAT ACHHOCT 3a CMETKA Ha
OOHJA, He MoraT Jja CKIIIOYBAT AOTOBOP 32 KbCH MPOJaKOH Ha MPEXBBPISIEMU [ICHHU KHIKA, HHCTPYMEHTH
Ha TTAPUYHUS T1a3ap Wi Ha Ipyru pHUHAHCOBH MHCTpYMeHTH 1o wi. 38, am. 1, 1. 5, 7, 8 m 9 ot 3AKUCAIIKHA.

Pasnpenenenue Ha 10X011 (IMBUAEHTH)

Yu. 16. (1) POHADBT wvama na pasnpenerns moxona (ToAMIIHA mevyanda) 1Mo U3AaeHUTE JI0BE, KAaTo
HsIMa J]a U3IIIalla Ha IPUTEKATEITUTE Ha JI0BE TAKBB JI0XO]] WIIH JUBUICHTH.

(2) ®OHHOBT peunBectupa jgoxoma (roauinHATA Te4anda) B aKTHBH B CHOTBETCTBHE C
WHBECTULIMOHHATA CH CTPATETHsl U MOJIUTHKA.

(3) Hernusat moxon ot mHBecTHpane Ha aktuBute Ha 1P ,,AJIBAHC MHBECT” ce orpa3sBa Karo
M3MEHECHHE Ha HeTHaTa CTOWHOCT Ha aktuBuTe HAa @OHJIA, a 0T TaM U BBPXY CTOHHOCTTA Ha JSUIOBETE MY.

PA3JIEJI 111
N3JABAHE (ITPOJA’KBA) U OBPATHO U3KYITYBAHE HA JISAJIOBE

YcioBust 1 pex 3a u3naBane (Mpoaaxoda) M 00paTHO U3KYNMyBaHe HA AJI0BE

Ya. 17. (1) /usm. ¢ pemienne va CJ] va VI ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 17.04.2015r.,
ot 26.04.2021r. u or 19.01.2022r./ C wu3KIrOYeHHWE Ha CIIy4yaWTe Ha BPEMEHHO CIIUpaHe Ha 0OpPaTHOTO
m3kynyBane @OOHJDBT, upe3 VYnpaBngBamoTo ApPYXKECTBO, IOCTOSHHO Mpeajara JA4jJ0BEeT€ CH Ha
WHBECTUTOPUTE 110 EMUCHOHHA CTOWHOCT, paBHa Ha pa3Mepa Ha HETHaTa CTOWHOCT Ha aKTHUBHUTE HA €IWH ST
KBbM JlaTaTa Ha ONPEACISIHETO i, yBEIWYeHa C Pa3XOJUTe M0 EeMUTHpaHE Ha IsUIOBETE, KOMTO Pa3Xolu ce
3amanmar OT MHBECTUTOPHUTE M ca M3YMCIIEHH KaTo MPOLEHT OT HETHATa CTOWHOCT Ha aKTUBUTE HA €IHMH IS,
KaTo OMpEeNIEHUIT MaKCUMaJIeH pa3Mep Ha pa3XxoJuTe M0 EMUTHPAHETO € KaKTO CIIe/Ba:
- 1,5 Ha cTO OT HETHATA CTOWHOCT Ha aKTUBUTE HA €IUH JIsUT TpH HHBECTHUpaHe Ha cyma 1o 100 000 iesa BKIL.;
- 1 Ha CTO OT HeTHATa CTOMHOCT HA aKTUBHTE Ha €/IMH JsU1 py MHBecTUpane Ha cyma Haa 100 000.0) nesa.
OmnpeneneHusT MaKCUMaJIeH pa3Mep Ha pa3XxoIuTe 10 EMUTHPAHETO ce IIpujiara, OCBEH B cydauTe Ha aji. 13.
(2) /umoBa, mpuera ¢ pemenne Ha CII ma Y ,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot
17.04.2015r., usm. ¢ pemenne Ha C/T na V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT EAJ] ot 26.04.20211./
IIpu unBectupane Ha cyma B gsoBe Ha @OHJIA oT cTpaHa Ha MHCTUTYLIMOHAJIHU WHBECTUTOPH 110 CMHUCHIA
Ha § 1, 1.1, 0. ,,B or [IP Ha 3akonHa 3a myOnmuHOTO mpemiaraHe Ha eHHH kHika (3IIIIIK) u npu
uHBecTUpaHe Ha cyma B asnoBe Ha POHJIA 3a cMmeTka Ha MHBECTUTOPU B pe3yiaTaT OT M MO CHilaTa Ha
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CKJIIOUEH JO0roBop 3a ympasieHue Ha moptdein ¢ YN ,Kapon Kammran MenumxmbHT EAJl He ce
HAuYUCIIABAT TAKCH 32 EMUTHUPAHE.

(3) /mpemumna an.2 — pemenre Ha CJ] Ha VI , KAPOJI KAIIMTAJI MEHUJDKMBHT” EAl or
17.04.2015r. u ot 19.01.2022r./ C wu3KmOYeHHE HA CIydyauTe HA BPEMEHHO CIHpaHe Ha OOpPaTHOTO
m3kynmyane POHJIbT, upe3 VYmpaBmaBamoro IpyXKecTBO, IO HCKaHE Ha MPUTEKATEINTE Ha JSJIOBE,
M3KyIlyBa 0OpaTHO JSUIOBETE CH IO IIeHA, OCHOBABAIlla CE€ Ha HETHATa CTOMHOCT HA aKTUBUTE HA €IUH J5U1 KbM
Jarata Ha onpeaessiaeto i. [Ipu oOpaTHO H3KyIyBaHE HE ce HAYMCISIBAT TaKCH.

(4) /mpenumna an.3 - pemenue Ha CII va Y/ , KAPOJI KAIIMUTAJI MEHUDKMBHT” EAJl ot
17.04.2015r., m3m. ¢ pemenne Ha CJl ma V]| ,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl ot
03.12.2013r./ EMucroHHaTa CTOHHOCT ¥ IIeHaTa Ha 00paTHO M3KYITyBaHE CE U3YUCIISIBAT BCCKU paOOTEH JICH.

(5) /mpemumna an.4 — pemenne Ha CJ[ va Y ,, KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl ot
17.04.2015r./ U3uncnsBane Ha HeTHaTa croiHOCT Ha akTuBuTe Ha POHJIA u Ha HeTHaTa CTOMHOCT Ha
aKTUBHTE HA €IUH JISUI Ce N3BBPLIBA [0 pena Ha Paznen ueTBbpTH HO-107Ty.

(6) /mpemumna an.5 — pemenne Ha CJ[ Ha Y ,, KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot
17.04.2015r./ Ilpomaxxbara m oOpaTHOTO wu3kymyBaHe Ha psuioBete Ha DOOHJA ce wm3BBpmIBa OT
YnpaBnsBamoTo ApyxkectBo oT uMmeto U 3a cMeTrka Ha DOHJIA cwrioacHo IlpaBunara u Ilpocnekra Ha
®OHJIA, 1o eMUCHOHHATa CTOMHOCT M CHOTBETHO IICHAaTa Ha OOpPaTHO M3KYIyBaHE 3a HaW-OJU3KHS JICH,
Clle/IBalll JICHS, B KOWTO € HampaBeHa rmopbhykara (3asBKaTa) 3a 3aliCBaHEe M ChOTBETHO OOPATHO M3KYITyBaHE
Ha mstoBete Ha DOHJIA.

(7) /mpenumna an.6 — pemenne Ha C/l va VI ,, KAPOJI KAITUTAJI MEHU/DKMBHT” EAJl ot
17.04.2015r./ Bcuuku mopbyKHM 3a 3alMCcBaHe, ChOTBETHO 3a 00paTHO M3KyITyBaHe, Ha nsutoBe HAa DOHJIA,
NOJIy4YEeHH B MEpPHOAA MEXKIy J[BE H3UUCISABAaHMA HAa EMUCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO
U3KYyIIyBaHe, Ce U3IBIHSIBAT 110 €IHA U ChIIA CTOMHOCT.

(8) /mpemumna an.7 — pemenne Ha CJ{ va Y ,, KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot
17.04.2015r./ Tlopwukute 3a npoaax6Oa (3amucBane) Ha nsuioBe Ha POHJIA ce u3nmbiaHABAT B CPOK 10 7 AHU
OT J1aTaTa Ha ToJaBaHe Ha MOpbhUYKaTa, a IOPBUKUTE 32 00paTHO M3KyITyBaHe Ha asimose Ha DOHJIA - B cpok
1o 10 gau OT naTara Ha 1MojaBaHe Ha MOpBHYKaTa.

(9) /mpemumna an.8 — pemenne Ha CJ] ma Y ,, KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot
17.04.2015r./ TlopbukuTe 3a MOKyNKa (3amicBaHe) WIIM 3a o0OpaTHO HM3KymyBaHe Ha suioBe Ha POHJIA
CTaBaT HEOTMEHSEMH OT Haii-OJM3KaTa JaTa Ha ONpeleisiHe Ha EeMHUCUOHHATa CTOMHOCT, CbOTBETHO Ha LieHaTa
Ha 00paTHO M3KYITyBaHE.

(10) /mpenumna an.9 — pemenne va CJ] va Y ,,KAPOJI KAITUTAJI MEHU/DKMBHT” EAJ] or
17.04.2015r. u ot 19.01.2022r./ Tlpu npomMsiHa Ha MaKCHMAJHHUs pa3Mep Ha Pa3XxOIUTE 3a SMUTHPAHE W
obpatHo m3kymyBaHe Ha gsuioBere Ha DOHJIA, ompeneneH B an. 1 u an. 3 ChOTBETHO, YTIPaBIISIBAIIIOTO
JPY>KECTBO € JJTBKHO Jla YBEJIOMH MPHUTEKATEINTE Ha JISUIOBE Ype3 MyOJHKalKs HA UHTEPHET CTpaHMIaTa Ha
YnpasnsBaoTo ApykKecTBO He3abaBHO ciel ogoopeHneTo Ha npomenute B [Ipasunara na ®OHIA, HO Haii-
KBCHO Ha CJIe/IBAllIMS JICH CIIe]l y3HAaBAaHETO 3a 0JI00pPEHUETO HA IIPOMEHHTE.

(11) /mpenumna an.10 — pemenne va CJ] va V] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAZl or
17.04.2015r./ [Ipu n3uncnsBaHe HA HETHATa CTOWHOCT HA aKTUBUTE Ha eauH Asu1 Ha POHJIA, emucuonnara
CTOMHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHE CE 3aKPBIJIAT JI0 YETBBPTOTO YHUCIIO CIIE] IECETUYHHUS 3HAK.

(12) /mpenumina an.11 — permenne va CJI va V] ,,KAPOJI KAITIUTAJI MEHUDKMBHT” EAZl ot
17.04.2015r., w3m. ¢ pemenue Ha CJl Ha V] ,KAPOJI KAIIMUTAJI MEHU/DKMBHT” EAJl ot
03.12.2013r. u or 10.04.2018r / VYmpaBnsBamoTo IpyKeCTBO O0OsBSBa H3YHMCICHUTE (ONpENECICHNUTE)
€MHUCHOHHA CTOWHOCT M IIeHa Ha 00paTHO M3KymyBaHe Ha fsioBete Ha POHJIA, xaTo ru my0nMKyBa Ha CBOS
WHTEPHET CaiT.

(13) /HoBa, mpuera ¢ pemenne Ha CI Ha Y ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJL ot
19.01.2022r./ YmpaBisBamoTo IpY>KECTBO MOXKE Jia C€ OTKaXe OT ChOMpaHEeTO Ha YacT WM HM3LAJI0 Ha
pasxoIuTe MO0 EMUTHPAHETO KaTo 3a ONpeNeNeH NepHoJ TMPHIOKH IO-HUCHK OT ONpe/eieHus B an. |
MaKCHUMaJeH pa3Mmep. B Te3u cinydan YpapisBamoro APYKECTBO € JITBXKHO Jla yBEJOMH MPUTEKATETUTE Ha
JSUIOBE 4Ype3 IMyOJuKalus Ha WHTEpHET CTpaHUIaTa Ha YIPaBisSBaILlOTO APYKECTBO 32 PELICHHETO 3a
npuIarane Ha HaMaJieH pa3Mep Ha pa3xoJ/IuTe 10 eMUTHPAHETO KaTo YKaxe MPHUIOKUMUS IPOMEHEH pazMep U
Hepuoja Ha PUJIaraHeTo My, a yBeIOMJIEHUETO MyOJIMKyBa Hall-KbCHO B IEHS NIPely Ha4aJoTo Ha epuoja, B
KOMTO 11e ce mpujiara no-HUCKHs pa3Mep Ha pa3xo/u 110 eMUTHPAHETO.

PA3JEJ IV
ONPEJEJAHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJA YU HETHATA
CTOMHOCT HA EJIUH J51J1
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Yn.18. (1) /usm. ¢ pemenne va CJI Ha Y] , KAPOJI KAIIUTAJT MEHUJKMBHT® EAJ] ot
03.12.2013r./ Hernara croiinoct Ha akTuBuTe Ha ®OHJIA u HeTHaTa CTOWHOCT HA aKTHMBHUTE HA €IUH 571 CE
OTIPEJICINIAT BCEKHU PaOOTEH ACH /0 Kpasi Ha JCHS MPH yCIOBUATA U TI0 pe/ia Ha JCHCTBAIIOTO 3aKOHOAATEIICTBO,
te3u Ilpasmia, [Ipocnekta u npuernte chriracHo Wwi. 19 ot Hactosmure [IpaBuina na POHJIA Ilpasmia 3a
oIleHKa Ha TopTdeiina u 3a onpeAeITHe Ha HeTHATa CTOHHOCT Ha akTuBUTe HAa DOHJIA.

(2) Tlpum w3uyHCIABAHETO HAa HETHATA CTOMHOCT HA AaKTMBHUTE C€ H3BBPIIBA M HAYHCISIBAHE HA
I'BJDKUMHUTE BB3HATPAKIACHUS Ha YIIPABJISABAIIOTO JAPYKECTBO M baHkaTa-eno3urap, KakTo U Ha BCUYKHU
3aIbIDKEHUSI.

(3) /m3m. ¢ pemenne va CII va V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ ot 10.04.2018r.
ot 24.11.2020r./ Tlpu ouenkara Ha aktuBuTe Ha POHJIA ce BKIIOYBA CTOMHOCTTA HAa BCEKH €IUH OT
MIPUTEXKABAHUTE OT KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa aKTHUBH 10 OajaHca KbM JaTaTa Ha U3TOTBSHETO Ha
orerkara. OmeHKaTa Ha aKTHBUTE TIPH TAXHOTO ITEPBOHAYAIHO NpHaoOuBaHe (IpU3HABaHE) c€ U3BBPIIBA 110
neHa Ha npugoOuBaHe. OIEHKAaTa Ha aKTUBUTE NPU TAXHOTO IOCIEABALIO OLCHSBAaHE C€ HM3BBPIIBA IO
CIIpaBeINBa CTOHHOCT M0 pefa, mpeaBuaeH B Hactosmute [Ipasuna, B [IpaBunara 3a orneHka Ha mopTdeiina
W 3a ompeneisHe Ha HeTHaTa ctoitHocT Ha aktuBuTe Ha DOHJIA u B Hapenba Ne 44 3a msnckBaHusATa KbM
ILGI‘/'IHOCTTa Ha KOJICKTUBHUTC MHBCCTHUIMOHHU CXEMH, YIPABIABAIIUTEC OPYKCCTBA, HAIWMOHAIHUTC
WHBECTHUIITMOHHU (i)OH)Z[OBe " JIMaarta, yrpasjigBally aJITCPHATUBHU MHBCCTUIMOHHN (I)OHI[OBG.

Ya. 19.( wsm. ¢ pemrenne wa CI wa Y ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJ[ or
24.11.2020r./ CbBeTHT Ha AMPEKTOpUTE Ha YMPABIABAIOTO APYXKECTBO NpueMa [IpaBuia 3a OneHKa Ha
noptdeiina u 3a omnpenensHe Ha HETHATA CTOWHOCT HAa aKTHBHTE, ChABPKAIIM MPUHIUITATE U METOIUTE 32
OIICHKA Ha aKTUBUTE, IACHBUTE, KAKTO U PeJla Ha OpraHu3alus Ha Ta3u JEHHOCT.

An. 2 oM. ¢ pemenue Ha CJl Ha V]I ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 24.11.2020r./

An. 3 oM. ¢ pemenue Ha CJl Ha V]I ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 24.11.2020r./

Axn. 4 otm. ¢ pemenne Ha Cll Ha V]I ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 24.11.2020r./

Ya. 20. 3a ompenensiHe Ha cToWHOCTTa Ha HeTHuUTe akThBH Ha MOOHJ/IA ce m3BBpIIBa OIEHKA Ha
nacuBute Ha POHJIA B CHOTBETCTBHE ¢ MPWIOKUMHTE CUCTOBOJIHM CTaHAapTH U ¢ IIpaBmiara 3a orieHka Ha
noptdeiina u 3a onpenessiHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE HAa DOHJIA .

Y. 21. B cTolfHOCTTa HAa aKTUBUTE CE BKJIIOUBA CTOMHOCTTA Ha nputexasanute oT POHJIA aktuBu no
OaJyiaHca, YMATO CTOMHOCT C€ M3YHUCIIsABA chriiacHO [IpaBuiaTa 3a olieHKa Ha TopTQeiiia u 3a onpeaeissHe Ha
HETHaTa cToilHocT Ha aktuBuTe. HeTHara croiiHocT Ha aktuBute Ha POHJIA ce wu3umcnsaBa, KaTto OT
CTOWHOCTTa Ha BCUYKH aKTHBH, M3YMCIIEHA CHIIACHO NMPEIXOAHOTO M3PEUYCHHE Ce M3BaJHM CTOMHOCTTa Ha
BCUYKH MTACHBH, U3UHCIICHA chriacHo wi. 20.

Y. 22. bankaTa nemno3uTtap € JUIbXKHA JIa CIeIH 3a CIIa3BaHEeTO Ha MpaBHUJIaTa 3a OICHKA HAa aKTHBHUTE
OT CTpaHa Ha YTPaBISBAIIOTO APYKECTBO, KaTO TOBAa U 3aJbIDKEHUE C€ ypeXJa W B JIOTOBOPa MEXIY
YrpansBanioto Apy>KecTBO U baHkaTa nemno3urap.

Yn. 23. Hernara cTOMHOCT Ha aKkTUBUTE HA €IMH JSJ1 € paBHA HAa HETHaTa CTOMHOCT Ha aKTHBHTE,
W3YHCIIEHA ChIVIACHO MPEIXOIHHUTE Pa3nopenou, paseneHa Ha Opos Ha nsioBere Ha DOHJIA B 0OpbieHUE B
MOMEHTA Ha TOBa OMNPEJCIISIHE.

Y. 24. I'peuikd npu U3YMCISABAHETO HAa HETHATa CTOMHOCT HA aKTHUBUTE, HETHATa CTOWHOCT Ha
aKTUBUTE HA €JVH JsUI, EMUCHOHHATA CTOMHOCT U IieHaTa Ha o0OpaTHO M3KyIyBaHe Ha jsuioBere Ha GOHJIA,
YCTAaHOBEHHU CJIE]] TIXHOTO OKOHYATEIIHO ONpPEACIIsIHE:

(1) Ako e norycHaTa rpelika Mpy U3YMCIsIBaHE Ha CTOWHOCTTA Ha €IWH JsUT, B pe3yjTaT Ha KOSTO €
3aBHILICHA HErOBaTa €MHUCHOHHATA CTOMHOCT WIIM € 3aHMYKEHA IIeHaTa Ha 00paTHOTO My M3KymyBaHe ¢ Hax 0,5
Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBHUTE HA €lMH JsJ1, baHkaTta Aeno3utap uiu YIpaBisiBalloTO APY>KECTBO
ca JUIbXXHU Ja BB3CTAHOBAT pa3jiMKaTa Ha MPUTEXKATeIs Ha UL, 3aKyNWI Jeda MO 3aBUIIeHa €MHCHOHHA
CTOMHOCT, CHOTBETHO MPOJa OOpaTHO Jejia CH IO 3aHIDKEHA IieHa, oT cpeacTBaTa Ha @OH/JIA B 10-nmHEBEH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKo MPUTEKATEIAT Ha Jsia € Onil HeJoOpOChBECTEH.

(2) Ako e nmormycHaTa rpelika Npy U3YMCIsBaHE Ha CTOMHOCTTA Ha €IUH JsUI, B Pe3yjTaT Ha KOSTO €
3aHIKEHA €eMUCHOHHATA My CTOHHOCT WJIM € 3aBHIIICHA I[eHaTa Ha 00paTHOTO My M3KyImyBaHe ¢ Haj 0,5 Ha cTO
OT HETHAaTa CTOMHOCT Ha aKTHUBUTE Ha €QWH IsuI, baHkaTta nemo3uTtap win YTpaBISIBAIIOTO JPYKECTBO ca
JUTHXHHU JIa BH3CTAHOBAT HAa KOJICKTHBHATA MHBECTUIIMOHHA CXEMa JhDKAMAaTa CyMa 3a COOCTBEHA CMETKA B
10-1HEBEH CPOK OT KOHCTATUPAHETO Ha TPEIIKATa.

(3) Ako nomycHaraTta Tpelika NMpu U3YHCIsIBaHE Ha HETHATA CTOMHOCT HA aKTUBHTE HAa €IUH JsJ HE
npeBumaBa 0,5 HaA CTO OT HETHAaTa CTOMHOCT HA AaKTUBUTE Ha €AMH MOsU1, baHkara Aemo3utap WU
YpaBnsBanioTo JpyXKeCTBO TpeArnpueMaT HEOOXOJUMHUTE MEpPKHM 3a U30sATrBaHEe Ha TPEIIKH IPH
M3YHNCIIIBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE HA €/IMH JsUT M 32 CAaHKIIMOHUpPaHe Ha BUHOBHUTE JINTIA.
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PA3JE] V
YCJIOBMS M PEJT 3A BPEMEHHO CITAPAHE HA OBPATHOTO M3KYITYBAHE

Ya. 25. (1)/ u3m. ¢ pemenne Ha CJ| va V]| ,,KAPOJI KAIIMTAJI MEHUJUKMBHT” EAJl ot
14.05.2018r./ O6patHOTO M3KyIyBaHe Ha assioBe Ha POHJIA Moxe BpeMEHHO J1a Ob/ie CIPSHO 10 PEIIeHue
Ha CbBeTa Ha JAMPEKTOpUTE Ha YNPaBIABAalIOTO APYXKECTBO. BpeMeHHOTO cmupaHe Ha OOpaTHOTO
M3KYyIyBaHe ce AOMYyCKa caMO B M3KIIIOYHTENHHU CIy4au, ako OOCTOSTENCTBAaTa o HajlaraT W CIUPAHETO €
OIIPaBIAHO C OTJIE] HA MHTEPECHTE HA MIPUTEKATEIUTE Ha AAJI0BE, BKIIOYUTEIHO B CICIHUTE CIIyYau:

- KOTaTo Ha peryiupaH nasap, Ha KOWTo chliecTBeHa yacT oT aktuBute Ha ®OHJIA ca nonmycHatu unu
ce ThpryBar, CKJIIOUYBAHETO Ha CAEJIKHU € MPEKPATEHO, CIIPSIHO UIIH € MOAJI0XKEHO Ha OTpaHUUYEHHUE;

- KOTaTo He MoraT Ja ObJaT OICHEH! MPAaBWIIHO aKTHBHUTE WIIN 3aab/DkeHusATa Ha ®OHJIA win Toit He
MOXeE J]a c€ pa3nopexa ¢ TsX, 0e3 Aa yBpeIu HHTEPEeCUTe Ha IPUTEKATEIUTE Ha JSUI0BE;

- KOraTo ce B3eMe pEIICHWE 3a MpeKpaTsBaHe WM MpeoOpazyBaHe Ype3 CIIMBaHE WJIM BIUBaHE Ha
KOJICKTUBHATa HHBECTULIMOHHA CXEMa IPH YCJIOBUTA U 110 pela Ha raaBa yetupunanecera ot 3JKMCATIKY;

- aKO W3IBJIHEHHWETO Ha MOPBUKHUTE 3a OOpAaTHO H3KyIyBaHe OM JOBENO 1O HapyllaBaHE Ha
YCTAaHOBEHHUTE B JIEMCTBAIIOTO 3akoHomaTesncTBO U B [Ipocnekra u IlpaBunara nHa ®OHJIA u3uckBanus 3a
MOJIbPKaHe Ha MUHUMATHU TUKBUAHH cpeacTBa HAa DOH/IA;

- B CIly4auTe, B KOWTO W3IIBIHEHHETO Ha 3aIbJDKCHMATa baHkara nemo3wrap Mo JOroBopa 3a
JIETIO3UTApPHU YCIYTH € HEBB3MOXKHO WJIM B KOUTO MOTaT Jia Cc€ YBpPEeASIT MHTEPEeCUTEe Ha MPUTEKATENNTE Ha
nsnoBe Ha ®OHJIA, B ToBa uMcio npu MpekpaTsaBaHe Ha JoroBopa ¢ baHkara neno3utap, npu pa3BajsHe Ha
noroBopa ¢ baHkara gemosuTap, BKIIOYMTEIHO NOpaad HEU3NBIHEHHE HA 3a0bIDKCHHATA U MO HETO, MpH
OTHEMaHE Ha JIMIIeH3a 3a OaHKoBa JeWHOCT HAa baHkara nemo3uTap wiM HajaraHe Ha IPYTd OrpaHUYeHUs] Ha
JIEHHOCTTA #, KaKTO U B CIIy4auTe Mo Wi. 52, ain. 2 oT HactosumuTe [IpaBuna;

(2) pu Hanu4Ke HA HAKOE OT MOCOYCHUTE MO-TOPE OOCTOATENCTBA Y IPABISBAIIIOTO IPY’KECTBO CIHPA
M3aBaHETO W OOpaTHOTO W3KymyBaHe Ha jsmmoBete Ha POHJIA, karo mocouBa cpoka Ha BPEMEHHOTO
CTIMpaHe /ako € TpeNBUCH TakbB/ U yBemomsiBa 3a ToBa KOH, bankara penosurap, perynupanus mnasap Ha
IIEHHU KHIKa /ako asuioBere Ha DOHJIA ca mpueru 3a THProBUs Ha peryjupaH maszap/, ChbOTBETHHUTE
KOMIIETEHTHU OpPraHU Ha BCUYKH JbpkaBu wieHkn Ha EC, B xouto mpemnara asmosere Ha DOHJIA /ako ce
npeaarat/, u IpuTeXaTeNuTe Ha ASJI0Be 10 Kpas Ha padOTHHA JACH, ChOTBETHO YBEIOMSIBA 32 Bb30OHOBSBAHE
Ha 00paTHOTO U3KYIyBaHe J0 Kpas Ha paOOTHHS JIeH, TPEIX0KAal] Bhb30OHOBSIBAHETO.

(3) Mpu B3emaHe Ha pELICHHETO 3a BPEMEHHO CIUpaHE Ha OOPATHOTO M3KYIyBaHE Y PaBIIsIBAI[OTO
JpPY>KECTBO NPEYCTAHOBsIBA HE3a0aBHO M H3JaBaHETO Ha JSUIOBE 32 CPOKAa Ha BPEMEHHOTO CIIMpAaHE Ha
00paTHOTO U3KYITyBaHE.

(4) B ciyuaii ge ce Hanara yJabiDkaBaHe Ha CPOKa 3a BPEMEHHO CIIMpaHe Ha OOpaTHOTO M3KYITyBaHE Ha
msutosere Ha @OHJIA, YpaBinsaBaimoTo APYKECTBO € IIBKHO Ja YBEIOMHM 3a TOBA IO pela, NPEeIBUIEH B
3akoHa K®H, bankara geno3urap, peryimpanus mas3ap, Ha KOWTO ce ThPryBaT JsUIOBETE MY /aKo JSJIOBETE Ha
OOHJIA ca mpueTH 3a THProBUs Ha pPErylIHpaH Na3ap/, CbOTBETHUTE KOMIIETEHTHH OpPTaHH HAa BCHUYKH
nepkaBu wieHkH Ha EC, B kouto npenara asnosete Ha ®OHJA /ako ce mpemarat/, ¥ npuTexaTeIuTe Ha
JII0BE, HE MO-KBCHO OT 7 THU IPEIU U3THYAHETO HA ITBPBOHAYAIHO OIPENIENIEHUS OT HErO CPOK. AKO CPOKBT
Ha CIIMPAHETO € MO-KPaThK OT CEIEeM JIHH, BKIIFOUYUTEITHO B CIy4YaWTe, KOraro 0OpaTHOTO M3KYIyBaHE € Ouiio
CIPSHO TMOpaAM TEXHUYECKHU IPUUMHM, YTPaBISIBAIOTO JApPYKECTBO M3BBPILIBA YBEIOMIICHUSATA IIO
NPEeAXOTHOTO M3PEUYEeHHe A0 Kpas Ha pabdOTHHA AEH, MPEAXOKAall JaraTa, Ha KOATO € TpsOBajo na Obae
MOTHOBEHO 00PaTHOTO M3KYITyBaHe..

(5) VBemomiieHHETO 10 MPUTEXKATEIUTE HA JSUIOBE 32 B3E€TOTO PEIICHHE 3a CIIUpaHe Ha 0OpaTHOTO
U3KYITyBaHe, KaKTO U IIPH MOCIIEABAIIO PEIICHUE 3a Bb3CTAHOBIBAHETO MY, CE€ IIPABH HA MHTEPHET CTpaHUIaTa
Ha YnpaBisgBanioTo apyxectso — Www.karollcapital.bg.

(6) Tlpu BB30OHOBsIBaHE Ha OOPATHOTO M3KYIyBaHE aBTOMATHYHO CE€ BH30OHOBSBA M H3IABAHETO
(nponaxxbara) Ha nsutoBe. EMHCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KYITyBaHE ce OOsBSBAT B JCHS,
npeaxoXaall Bb300HOBsiBaHeTO. CleBaloTo oNpeaeNsaHe U oOsBsIBaHEe HA eMUCHOHHATA CTOWHOCT M LIeHaTa
Ha 00paTHO M3KYITyBaHE Ce U3BBPIIBA B JJHUTE, TocodeHH B [Ipocriekta u B Hactosmure [IpaBuna.

(7) / m3m. ¢ pemrenne na CII na V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 10.04.2018r. u
ot 14.04.2020r. /Tlopbuku 3a npogaxxda(u3aaBaHe) ¥ MOPHYKH 32 0OPATHO M3KYIyBaHE HA JISUIOBE, OAAACHH
B INIEpUOAA CJe] MOCJIEAHOTO OOSBSBAaHE Ha E€MHCHOHHATa CTOWHOCT, CHOTBETHO Ha IIeHaTa Ha OOpPaTHO
U3KyIlyBaHe, U Npeau HadaJHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CIIMpaHe Ha 0OpaTHOTO M3KYITyBaHE HE ce
U3IIBJIHABAT. YTIPaBJIABALLOTO JPY>KECTBO BB3CTAHOBSIBA CyMHTE HAa MHBECTHTOPHUTE, MOJAN MOPBUYKU 3a
MOKYIKa Ha JAsJI0Be, 0 OaHKOBaTa MM CMETKa JI0 Kpas Ha paOOTHHS JEH, CilelBall JCHS B KOWTO € B3ETO
pEIIECHNUE 3a CIMPaHe HA EMUTUPAHETO Ha JIAJIOBE.
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(8) Komucusra 3a (huHAHCOB HAA30p B3e€Ma peIIeHUE 3a CIIMPAHETO Ha 0OPAaTHOTO M3KYITyBaHE,
B Clly4ail ye MHTEpEeCUTE Ha MPUTEKATEIUTE Ha JSJI0BE WIM Ha maszapa ro HamaraT. Komucusita 3a
¢buHAHCOB HA30p B3eMa pElICHHE 3a CIHpaHe Ha 0OpaTHOTO U3KYITyBaHe MPHU OTHEMaHe Ha JUIeH3a
3a W3BBPIIBAHE Ha JEHHOCT, NpPU NpPEKpaTsIBaHEe WM OOsBSIBAaHE B HECHCTOSATEIHOCT Ha
YIpaBISBaLIOTO APY>KECTBO, KOETO yIpaBisiBa JOTOBOPEH (OH] UM IIPU HajlaraHe Ha OrpaHUYeHUs
Ha HeﬁHOCTTa MY, KOUTO IpPaBAT HEBb3MOKHO U3IIBJIHCHUCTO HA 3aIbJLKCHUATA MY KbM JOTOBOPHUA
dboHI U MoraT ja YBpEAST UHTEPECUTE Ha MHBECTUTOPUTE B JOTOBOPHUS (DOH.

PA3JIEJI VI
MIPABA HA IPUTEKATEJIMTE HA JISIJIOBETE

IIpaBo Ha a1 oT umymectBoTo Ha POHJA. [IpaBo Ha JIMKBHAALMOHHA KBOTA.

Y. 26. (1) Beexu s jaBa mpaBo Ha ChOTBETHA YacT OoT uMyiuectBoto Ha @OHJIA.

(2) Bceku st maBa mpaBoO Ha ChOTBETHA YacT OT umyiiecTBoTo Ha POHJIA cien ocpeOpsBaHETO My
MU JIUKBUAANNA (TIpeKkpaTsaBaHe), U3pa3eHa B mapu.

(3) IpurexaTensar Ha IUT0BE HAMA MPaBo Jia ucka fena cu BB POHJIA B HaTtypa.

IIpaBo Ha 00paTHO U3KyNyBaHe

Ya. 27. (1) Beceku nputexaTen Ha AsJIOBE IO BCAKO BpEME MMa MPaBO Ja MOMCKA ASUIOBETE My Ja
ObmaT wm3KkymeHu obpatHo or POHJIA 4ype3 VYmnpaBisBamoTo APYKECTBO, OCBEH KOraro OOpaTHOTO
M3KYITyBaHE € CIPSHO B MPEIBUICHUTE OT 3aKOHA WM HacTosmuTe [IpaBua ciydan.

(2) Uckanero 3a 0OpaTHO U3KYIyBaHE MOXE JIa C€ OTHACS 3@ YaCT WM 38 BCHUKH JSUIOBE, IPUTEKABAHN
OT WHBECTUTOPA.

(3) TTopbukuTe 3a 0OpaTHO M3KymyBaHe Ha astoBe Ha ®OHJIA ce M3mBIHABAT MO ITbpBATa IICHA Ha
o0paTHO M3KyIyBaHe, 0OSIBEHA CJIe]| IaTaTa Ha ToJjJaBaHe Ha TIOpbYKara.

IIpaBo Ha ungopmanus. [IpaBo Ha mogaBaHe Ha KaJi0a.

Ya. 28. | usm. ¢ pewenue na C/ na VI ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EA/] om
14.05.20182./ (1)Bceku MHBECTUTOP /WK TIPUTEIKATEI HA JIJIOBE UM TIPABO:

1. nma wundopmanmara, ceappkama B IIpocnekra, JlokymeHTa ¢ KitodoBaTa wuHGpopMmanms 3a
WHBECTUTOpUTE U nepuoauunute oruetd Ha ®OHJIA, kakTo 1 Ha apyrara myoauuHa HHGOpPMAIIHS 332 HETO U
Heropara JIeiHOCT;

2. a ce 3amo3Hae u noiyuu komue ot [IpaBunata va ®OHJIA;

3. Ha WHGOPMAIIUS OTHOCHO CHIECTBEHUTE NMPOMEHH B JACWHOCTTa Ha YNPaBISIBAIIOTO APYKECTBO,
KaKTO U Ha JApyra WHPOpMAIKs 32 Hero, Pe/IBUICHA B 3aKOHA.

(2) Bcexku WHBECTHUTOp W/WIM TPUTEKATEN HA JJIOBE MMa MpaBO Ja MOJaje jkanda ChIIACHO
pasnopenbute Ha riasa VIl ,B“ ot Hapemba Ne 44 3a u3uckBaHuATa KbM JICHHOCTTa Ha KOJICKTHBHHTE
WHBECTUIIMOHHU CXEMH, YIPABISBALIUTE JIPY’KECTBA, HAMOHAIHHUTE MHBECTHIMOHHM (D)OHIOBE M JIMIATA,
yIPaBJISABAIIY AITEPHATUBHA HHBECTHIIMOHHU (POHJIOBE.

PA3JIEJI VII
YIIPABJIEHUE U OBCJIYKBAHE HA ®OHJA. 3AABJIKEHUSA HA YIIPABJISIBAIIOTO
APYXKECTBO

YnpasiasiBamo ApyKecTBo

Ya. 29. (1) POHABT ce opranmsupa u ympasisBa OT ymnparisiBamoTo ApyxkecTBo “Kapon Kammran
MennmxmbaT” EAJl, cbc cemamumme u agpec Ha ympasieHue rp. Codus, CronmuHa oOmuHa, paiioH
»BB3paxknane”, Oymn. “Xpucro bores” Ne 57, Bmmcano B TwhproBekusi peructbp npu CI'C mo ¢.a. Ne
9326/2003 r., maptumen Ne 78552, tom 931, crp. 35, mpeperucTpupaHo B THProBCKHMs PETHCTBD KbM
Arenusita mo BrnucBanuaTta ¢ EUK: 131134055, ten./dpakc 02/4008 300, e-mail: KCM@karoll.bg,
SIICKTPOHHA CTpaHMIa B MHTepHeT: WWw.karollcapital.ng
(2) (m3m. ¢ pemienne Ha CJ na Y ,,KAPOJI KATINTAJI MEHUIXMBHT* EAX ot 14.04.2020r.)
VYpaBisBaiioTo ApYyKECTBO IpHUTEkapa JiniieH3, u3gaaeH or KOH Ne 11-Y]1/16.02.2006 r., IOIHOBEH C
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Jlunens Ne 63-Y]1/2019 .

(3) YmpasisBaioTo ApyKecTBO:

1. ynpasnsia uaBecturuute Ha DOHJA;

2. M3BBPINBA OICHKA Ha TMopTdeiia u ompemens HeTHaTa CTOMHOCT Ha akTmBuUTe Ha POHJIA mox
KOoHTposa Ha bankaTa nenosurap;

3. u3BBpIIBA AEHHOCTTA MO NpoJak0a (M31aBaHe) 1 00paTHO M3KymyBaHe Ha AsioBe Ha DOHJIA;

4. mpueMa W BHacd M3MEHEHHWs W JAombiHeHus B Hactosmmrte llpaBuma, Ilpocnexkta Ha ®OHJIA,
IIpaBunaTa 3a oreHka Ha mopTdelna W ompenelisHe Ha HETHaTa CTOMHOCT Ha aktuBuTe Ha DPOHJIA,
[IpaBunata 3a ynpasineHue Ha pucka, [IpaBunaTa 3a monabpaHe U yIpaBlIeHUE Ha JIUKBUAHUTE CPEJCTBA HA
®OHJIA, KakTo U BCUUKH ApyrHu BbTpelrHu akToBe Ha POHJIA;

5. B3ema pelleHue 3a u300p u 3amsiHa Ha baHkata gemnosurap, Ha PErHMCTPUPAHU OXUTOPH M IPYTH
mmia, Heooxoanmu 3a ¢pyHkronupanero Ha DOHJIA;

6. B3eMa pelieHus 3a peodpasyBane u npekpatssane Ha ®OHJIA u 3a Ha3HayaBaHE Ha JIMKBUIATOP;

7. ocurypsiBa oOciykBaHeTO Ha neiiHocTTa Ha ®OH/IA BBEB BCHUKH HEWHU APYTH ACTICKTH;

8. cxmouBa W m3MbIHABA 3a cMeTka Ha DOHJIA BCHYKM CHENKHM W IPYTH MPaBHU U (pakTHUECKU
JICHCTBHS,

9. ocebuiectBsiBa mpeacraButenctBo Ha ®OHJA mpen Bcuuku (puU3MYECKH M OPUAWYECKU JIHIIA,
IbP)KaBHU U MECTHH OPT'aHH U APYTH NPaBHU CyOEKTH;

10. ochIecTBsiBa BCHUKHU JPYTH ASHHOCTH BB BpBb3Ka C YIpaBiIeHUETO U obcimyxBaHero Ha DOHJIA,
NpeIBUeHH B 3aKoHa, [Ipocniekta Ha ®OHJIA u Hactosimute [IpaBuia.

(4) Pemrenusita mo an. 3, T. 4-6 ce B3emar ot CbBeTa Ha JUPEKTOPHUTE HAa YTIPABIABALIOTO IPYKECTBO
MpU yCIIOBUATA, MPEABUACHU B HeroBusa ycras. lIpencraButenctBoro Ha ®OHJIA u HEroBOoTO ONEpaTUBHO
yIpaBieHHE Ce OCHUIECTBIBAT OT JULETO WM JHUIATa, IPEeICTaBIsBaIlK Y IPaBIABaLIOTO JPY>KECTBO, KOUTO
B3MMAaT BCUYKH APYTHU peuieHus no ynpasiennero Ha @OH/IA, BKIIIOUYUTETHO U Ype3 YIIBIHOMOIICHH OT TSIX
JHLa.

3a0panu 3a YNpaBasABaIoTo ApPyKeCTBO

Y. 30. YpasisBamoTo ApyKECTBO HE MOXKE:

1. BB BpB3Ka C JIEHHOCTUTE MO yNpaBleHHWE M aAMUHUCTpupaHe Ha mHBecTuimure Ha POHJIA na
U3BBPIIBA JEHHOCT WM3BBH MHBECTUIIMOHHUTE LenH, crpaTerusta Ha @OHJIA u orpaHudeHusiTa Ha pUCKa
Taka, KakTo ca 3anucanu B HactosmuTe [IpaBuna u [Ipocnekra;

2. BbB BpB3Ka C JICHHOCTHTE MO yIpaBlIeHHE W aJMHHUCTpUpaHe Ha mHBectuiuure Ha POHIA na
TUTalla WK MOoTyYaBa Takca MM KOMHCHOHHA, WU Ja TPEIOCTaBs WK MoJTyyaBa HeMapuIHu 00Jard, OCBEH
ako Te ca:

2.1. Takca, KOMMCHOHHA WM HEMapuuHa objara, miaareHa ot win Ha ®OHJIA, wiu Ha JuIe OT UMETO
Ha ®OHJIA, vy mojrydeHa oT Hero;

2.2. Takca, KOMUCHOHHA WJIM Helapu4Ha oOjara, mijaTeHa OT WIM Ha TPETO JIMIE, WIH MOJydyeHa OT
HETO0, UJIH JIUIE, JEMCTBAII0 OT UMETO Ha TPETO JIUIIE, KOraTo ca U3IIBJIHEHU CIEAHUTE YCIOBUA:

a) ChIIECTBYBAaHETO, €CTECTBOTO M pa3MepbhbT Ha TakcaTa, KOMHCHOHHATa WM oQjaraTa WM KOTraTo
pa3mMepbT HE MOXe Ja ObAe ycTaHOBEH, METOABT 3a HM3UMCIIsIBAHE Ha CyMara, TpsOBa aa ObIar sCHO
onoBecreHn Ha POHJIA mno wuszuepmateneH, ToueH M pa3OMpacM HAuYMH OpPEAM NPEAOCTABIHETO Ha
CHOTBETHATA yCIyTa;

0) ruTamaHeTo Ha Takca WM KOMHCHOHHA WJIH MPEIOCTaBSIHETO Ha HemapuyHH objaru TpsOBa Ja nMa
3a LeJ Ja MoJo0pu KaueCcTBOTO Ha ChOTBETHATA YCIyra M Jia He BB3MPENATCTBA CIIa3BaHETO HA 3aIbJDKCHUETO
Ha yIpaBIIsBaIIOTO JIPYKECTBO J1a IeHcTBa B Hail-noopus uHTepec Ha DOHJIA;

2.3. cienu()UYHM TaKCH, KOUTO Ca IMO3BOJICHH WM HEOOXOIAMMH 3a MPEJOCTaBSIHETO HA ChOTBETHATA
yCIIyra, BKIIOYUTEIHO MOMEYUTEIICKU TaKCH, TAKCH 32 CETHJIMEHT U OOMsHA Ha BallyTa, PEryJaTOPHU TaKCH,
JaHBIM WM IPaBHA XOHOPAPH, U KOUTO 110 CBOS XapaKTep HEe MOrar Ja I0BeJaT 10 KOH(GIMKTH Ha HHTepeCcH
ChC 3IBIDKCHUSATA Ha YNPABISBAIIOTO JPYXKECTBO Ja JEUCTBAa YECTHO, CIPAaBEIUIMBO U MPO(ECHOHATHO B
Hai-noopust uaTtepec Ha DOHJIA;

3. ma 3noynorpedsBa C WHPOpPMALUATA, CBBP3aHa ¢ BUCSIIM (Heu3mbiHeHH) nopbuku Ha ®OHIA, n
npeanprueMa BCHYKH pa3yMHHU CTBIIKU Jla MIPEIOTBPATH 3J10ynoTpebdara ¢ TakaBa HHpOpManus OT CTpaHa Ha
JMIaTa, KOUTO paboTAT IO IOTOBOP 3a HETO.

4. na m3non3Ba aktuBure Ha POHJIA 3a nenu, KOMTO NMPOTHMBOpPEYAT Ha 3aKOHA, B YACTHOCT Ha
3AKMCIIIKHM n Ha akTOBETE MO NpUIaraHeTo My, Ha HacTtosmumre [Ipasuna unu [Ipocnekra Ha @OHJIA.

5. na m3noin3Ba u 3anmara uMmymiecTBoto Ha @OHJIA 3a mokprBaHe Ha CBOM 3ab/DKCHHS, KOUTO HE ca
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CBBP3aHMU C yIpaBieHueTo Ha feiiHoctTa Ha DOHJIA.
AbjkuMa rpuxa

Ya. 31. (1) YopapisBamoTo ApYXKECTBO Mojiara JAbDKMMATa IprKa HOpU W300pa W NPH TEKYIIUS
MOHUTOPHUHT HAa WHBECTHIIMHTE, KOWTO BHHArWM TPsAOBAa Ja € B Hai-moObp mHTepec Ha DPOHIA u
NpUTEKATETUTE HA ASJIOBETE MY.

(2) YnpapnsBamoTo Apy>KECTBO OCHUTYpsSiBA M3MBIHCHHETO Ha JCHHOCTTa CH C HY)KHHTEC 3HAHHS W
pazOupaHe BBB BPb3Ka C aKTHBHTE, B KonTo mHBecTHpa POHJIA.

(3) / u3m. ¢ pemerne nHa CJI va Y] ,,KAPOJI KATIUTAJTI MEHUDKMBHT” EAJ] ot 10.04.2018r./
YnpaBisBamoTo IpY>KECTBO MpHEMa, Mpuiara ¥ MOJAbpXKa aJeKBaTHA OpPraHW3alus WU MEpPKU ¢ Len JAa
MPEOTBPAaTH BCAKO JIMIE, PaOOTEIIO MO JOTOBOP 3a HETO W aHTAXHPAHO B JEHHOCTH, KOMTO MOTaT na
MOPOIAT KOH(IUKT Ha WHTEPECH, MM MMAIIO0 JOCTHII 10 BHTPENIHa HHPOPMAIHUA Wi 10 APYyTra IOBEPHUTETHA
uHpopmarms, cebpzana ¢ ®OHJIA wu cbe cnenku Ha ®OHJIA, cho0pa3HO U3BBPINBAHATA OT HETO JCHHOCT
1 GYHKIIMH OT UMETO Ha YIPaBISBAIIOTO APY>KECTBO, 1a U3BBPIIBA CICTHUTE JCHHOCTH:

1. ckirouBaHe Ha JTMYHA CHIENKA, KOSTO OTTOBAps Ha IMOHE eUH OT CIeIHUTE KPUTEPUU:

a) TOBA JIMIIE HSMa MPaBo Jia U3BBPIIBA TaKaBa JIMYHA CJEJIKa M0 CMUCHJIA Ha 3aKOHA 3a MpHiaraHe Ha
MEPKHUTE CPEIy Ma3apHUTE 3J0yNOTPeOu ¢ (UHAHCOBH HHCTPYMEHTH;

0) cmenkata € CBBbp3aHa ChC 3JIOYMOTpeda WM C HENMPaBOMEPHO pa3KpHBaHE Ha IIOBEPUTEITHA
uHQOpMAIHS;

B) clleJIKaTa MPOTHBOPEYH WIJIM UMa BEPOSITHOCT Ja MPOTHBOPEYM Ha 33aJbJDKEHHE HAa YIPAaBISBALIOTO
npyxectBo cbriaacHo 3AKUCAIIKN unu 311DU;

2. / mwm. ¢ pemenne Ha Cll Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 11.01.2021r./
ChBETBaHE WJIM MOJIIOMaraHe, U3BbH HOPMAHOTO 3a M3MBIHCHHUE HA HETOBHUTE CIY)KEOHU WM JOTOBOPHHU
3abJDKEHHS, Ha APYro JIMIE Ja M3BBPIIBaA cAeiKa ¢ (PMHAHCOBU WHCTPYMEHTH, KOATO ako OM Owia JTUYHa
CZeIKa Ha JIUIE, KOETO paboTH 110 JOTOBOP 32 YIPABIABAIIOTO APYKECTBO, O IMoMaaaia B XUIOTE3UTE TI0 all.
3, T. | wim mo Apyr HauMH O TpelcTaBlisBaiia 370ynorpeda ¢ mH(opMalus, CBbp3aHa C HEU3IIBIHEHU
MOPBYKH;

3. / wam. ¢ pemenue Ha C/l ma Y] ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAJl ot 11.01.2021r./
paskpuBaHe, U3BHFH HOPMAITHOTO 32 M3ITBIHEHHWE HAa HETOBHUTE CIYXXEOHHM WM JOTOBOPHH 33bJDKCHUS TPHU
cria3BaHe Ha 3aKOHa 3a MpUJIaraHe Ha MEPKHUTE CPEeIly Ma3apHHUTE 3JI0yMoTpeOu ¢ (GHUHAHCOBU WHCTPYMEHTH,
Ha BCsKakBa WH(pOpManus WIM MHEHHE, Ha JApPYro JHWIE, ako JHMIe, KOeTo padoTh 1o JOTOBOp 3a
YIPaBJISABAIIOTO JAPYKECTBO, 3Hae WM OM CJelBajo Ja 3Hae, 4ye B Pe3yiTaT Ha TOBA pa3KpWUBaHE JUIETO IIE
npeAnpreMe il UMa BEPOSTHOCT Ja IPEATPHEeMe €THO OT CIEeTHUTE ICHCTBUS:

a) J1a CKJIIOYM CAeJKa ¢ ()MHAHCOBU MHCTPYMEHTH, KOSATO ako O OWJia JIMYHA CIIeNiKa Ha JIMIIE, KOSTO
paboTH 1Mo TOTOBOP 32 YIPABISABANIOTO JIPYKECTBO, OW TOMajana B XUMOTE3UTE MO aji. 3, T. | Wiu mo apyr
HauuH OM MpecTaBiIsiBaja 370ynoTpeda ¢ HHPOpMaIHs, CBbp3aHa ¢ HeU3ITIbIIHEHU MTOPBYUKH;

0) 1a cbBeTBa WM Ja TIOJIIoMara Jpyro JIMIE JIa U3BHPIIH TaKkaBa CJeIKa.

IIpunuun 3a Hali-100po M3NbJIHEHHE

Y. 32. (1) YnpasnsBaiioTo IpyKecTBO JeiHCcTBa B Hali-mo0bp uHTepec Ha POHJIA, korato u3nbaHsBa
peIeHHs 3a CIENIKA OT HETOBO MMeE IIPH YIIpaBJeHue Ha opTdeiina my.

(2) YnpapisiBamoro JApy»eCcTBO NMPH H3IBIHEHWE HA 3abJDKCHHETO MO al. | mpeanpueMa BCHYKA
pasyMHH AEWCTBHA Ja IOJy49d BB3MOXKHO Hai-mo0pus pesynrar 3a ®OHJIA, kato ce B3emar mpenBuj
LIeHaTa, Pa3XOANTE, CPOKBT, BEPOSATHOCTTA OT M3IIBIHEHHE U CETHIMEHT, 00EMbT U BUIBT Ha NMOPHbUKATa MU
BCSIKO JAPYro OOCTOSATENICTBO, CBBP3aHO C H3IIBJIHEHHWETO Ha MOpbhUKara. 3a OnpejaeisiHe Ha CHhOTBETHOTO
3HAYCHUE Ha Te3H (PaKTOPH Ce MPHJIAraT CICAHUTE KPUTCPHU:

1. uenuTe, MHBECTULIMOHHATA NOJHUTHKA U crienuduuHuTe puckoBe 3a POHJIIA, xakTo ca OCOYEHH B
MIPOCIEKTA, ¥ B HACTOAIINTE NPaBUIIA;

2. XapaKTepUCTHKHUTE Ha TIOPHYKATA;

3. XapaKTepHCTHKHUTE Ha (GUHAHCOBUTE MHCTPYMEHTH, ITPEIMET Ha MOPBUYKATA;

4. XapaKTepHCTHKHUTE Ha MECTaTa 3a U3ITbIHEHNE, KbM KOUTO MOXKe J1a ObJic OTHECEHa OpBhYUKAaTa.

(3) YmpasnsBamoTo apykecTBO AelcTBa B Hail-no0pus natepec Ha ®OHJIA, koraTo Bb3/Iara Ha Ipyru
JUTA U3ITHEIHEHUETO Ha TOPBIKUTE OT uMeTo Ha DOHJIA nipu yrpasiieHHeTO Ha mopTdeiina Mmy.

(4) YnpaBnsBamoTo ApYKECTBO HPH HM3IBJIHCHUE HA 3aJbJDKCHHETO O a3 MpeArnpHeMa BCUYKU
pa3yMHHU JeMCTBUS Ja IMOJNy4Yd BB3MOXKHO Hal-moOpusa pesynrar 3a ®OHJIA, kato ce B3emar mpenBuj
[[eHaTa, pa3xoAuTe, CPOKBT, BEPOSITHOCTTA OT M3IIBIHEHNE U CETHIMEHT, 00EMbT U €CTECTBOTO Ha MOpPHYKATa
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WM BCSKO JIPYTO OOCTOSTENCTBO, CBBP3aHO C M3ITBIHCHUETO Ha MOpPhYKATa. 3a ONpE/ICNITHE Ha ChbOTBETHOTO
3HAaYCHUE Ha Te3H (PaKTOPH Ce MpHiIaraT KPUTEPUUTE MO ail. 2.

OTroBopHOCT HA YNIPABJIABANIOTO IPYKECTBO

Yn. 33. VopammsBamoTo APYXKECTBO OTroBapsl Mpex mpurexartenute Ha asuoBe BbB GOHJIA 3a
BCUYKU BpEIH, MPETHPICHM OT TAX B PE3yiTaT OT HEU3NBIHCHHWE Ha 3abJDKEHUSATA OT CTpaHa Ha
YpaBisBanioTo pyKeCTBO, BKIFOUUTEIIHO OT HEIThJIHO, HETOYHO M HECBOCBPEMEHHO U3ITBJIHEHHUE, KOT'aTO TO
ce IbJDKU Ha IPUYHHH, 32 KOUTO YTIPABIISBAIIOTO JPY>KECTBO OTTOBAPSI.

IloBepurennoct

Yn. 34. (1) UnenoBere Ha CbBeTa Ha AWPEKTOPHUTE Ha YTPABISBAIIOTO [PYXKECTBO, HETOBHUTE
CIIY’)KUTEIM W BCUYKHU JPYrd JHIA, paboTeIIy Mo JO0roBOp 3a YNPAaBISABAIIOTO IPYKECTBO, HE MOraT ja
pasriiacsiBaT, OCBEH aKO HE ca OIPaBOMOIICHHU 3a TOBA, U J]a MOJI3BAT 3a O0JaroJeTeNICTBaHe Ha cede CH HITN
Ha JpYTH Juma, (pakTH W OOCTOATENCTBA, 3acATAlll HAJMYHOCTUTE M OMNEpPAIUUTE MO CMETKUTE 3a IICHHU
KHWKa u 3a napu Ha DOHJIA, kakTo ¥ BCHUKU Apyrd (akTH U 0OCTOATENICTBA, MPENCTABISBAILN THPrOBCKa
TaifHa, KOWTO Ca y3HAJH MPU M3IIBIHEHHE Ha CITY>)KEOHNTE U Po(eCHOHATHUTE CH 33 bIKCHHS.

(2) / wem. ¢ pemenne wa CI ma Y] ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ[ or
10.04.2018r./YnpaBisBaIioTo APY>KECTBO MOXKE JIa MPEI0CTaBs CBEACHHUS 0 MPEIX0HaTa pa3nopenda caMo:

1. ma K®H, 3amectauk-npencenatens Ha KOH u Ha ompaBOMOIIEHH MIBXKHOCTHHU JIUIA OT
anmuHuctpanusTa Ha KOH 3a nenure Ha KOHTponIHATA i AEHHOCT U B paMKUTE Ha 3alI0OBEATA 32 MPOBEPKA;

2. TIO pelIeHue Ha ChJa, H31aJeHO IPY YCIOBHATA U 110 pefia Ha 3aKOHA.

3.chC ChITIACHE HA CBOS KIIUCHT;

4. mo pena Ha s BTOpPH, TJlaBa HiecTHajeceTa, paszaen llla ot JanbuHo-ocurypuTenHus npolecyaicH
KOJIEKC.

Ynpasjenue Ha uaBecTuuute Ha ®OHJIA

Ya. 35. (1) VYnpaBnsgBamoTo JOpyXKecTBO YIpaBiasiBa akTUBHO uHBectunuute Ha @OOHIIA B
CHOTBETCTBHE C HETOBUTE MHBECTUIIMOHHH 1SN M ChOOPA3HO OTpaHUYEHHATA HA HETOBAaTa MHBECTHIIMOHHA
JeHHOCT, peABUACHU B 3aK0oHa, [Ipocnekra Ha ®OHMIA u Hacrosmute [IpaBuna, kaTo:

1. ananu3upa mazapa Ha (PUHAHCOBM MHCTPYMEHTH W JAPYI'M AKTUBU CBHIJIACHO HMHBECTHLUOHHHUTE
orpannuenust Ha ®OH/IA;

2. ¢opmupa moprdelin OT (QUHAHCOBM HMHCTPYMEHTH | JApPYrM aKTUBH TMPH Cla3BaHe Ha
WHBECTULMOHHUTE orpanuueHus Ha POHIA;

3. olleHsBa pe3yNTaTHTE OT YIPABIEHUETO Ha MOpTQeiina;

4. peBu3npa U NPeCTpyKTypupa noprdeitia or GUHAHCOBU UHCTPYMEHTH U Apyru aktueu Ha DOHJIA.

(2) Ilpu ynpasnenue Ha uHBecTHiHTe Ha ®OHJIA VYmpaisBaimoro ApyKeCTBO B3eMa KOHKPETHH
WHBECTUIIMOHHM PEIICHHS U JaBa HapeXJaHus 3a M3MBIHEHHE Ha CHEJIKHM C LIEHHU KHIDKA HAa €IWH WU
HSKOJIKO MHBECTHIIMOHHM MOCPEIHULIN, C KOUTO YTIPABISIBAIIOTO APYKECTBO MMa CKITIOYEH TOTOBOP.

(3) YnpapnsBamoTo IpyKecTBO MOXe OT cBoe uMe M 3a cmerka Ha POHJIA na ckimouBa cHenku ¢
LIEHH! KHW)Ka M3BBH peryiupaH mnasap, BkitouutenHo ciaenku c¢ JLK, xakTo na yyacTBa mpH MBPBUYHO
MyOIMYHO TIpejIaraHe, KOrato TOBa € Bb3MOXKHO CIIOpE]] pa3opeaOrTe Ha HOPMATUBHUTE M JIPYTH aKTOBE.

Iponaxoda na nanose Ha DOHJIA

Y. 36. (1) YopasnsBamoTo APY>KECTBO Mpejiara Ha HHBECTUTOPHUTE 3a mpoAaxkoa mpsutoBe Ha POHJIA
(3a cMeTKa Ha MmocieIHuUs) BCeKH pabOTeH JIeH, JOKOJIKOTO IpojakOara (M31aBaHeTo) Ha ASUIOBE HE € CIpsiHa
WIH NIpEeKpaTeHa B caydauTe, NpeaBUIeHH B 3aKoHa, pocnekTa Ha ®OH/IA unu [IpaBuara my.

(2) MponanenuTe (M3MaICHATE) ISIIOBE CE OTHACAT 110 MHAMBHU/IYaIHHU TTOJCMETKH HA HHBECTUTOPHUTE B
CMeTKaTa Ha YTPaBIABAIMIOTO APYXecTBO B ,llenTpamen memosurap” AJl. IlomydeHnTe OT MHBECTUTOPUTE
MapuYHU CPEACTBA CE OTHACAT OT YIIPaBISABAILOTO IPY:KECTBO B CIeMANHA cMeTKa mpu bankarta nenosurap,
oTkpuTa B moi3a Ha DOHJIA.

(3) YmpapnsBamoro ApyKeCTBO OCHTYpsiBa IIOJI3BAHETO Ha Mpexa oT oduch (“‘rumrera”), KbIETO CE
npreMar IOpBYKH 3a Ipofakoa Ha qsutoBe Ha DOHJIA.

(4) OtHocHO mpoaaxbata (M3naBanero) Ha fAsutoBe Ha DOHJIA ce npwuara pasaen 1.
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Oo0paTHo n3kynyBaHe Ha AssioBe Ha POHIA

Ya. 37. (1) YmpaBnsBamoTo ApyKecTBO H3KyIyBa oOpartHOo msutoBe Ha POHJIA 3a HeroBa cMmeTka
BCEKH pabOTEH JICH, JOKOJKOTO OOPAaTHOTO W3KYIyBaHE HE € CHPSHO WM TPEKPAaTeHO B CIy4yauTe,
MpeBUCHN B 3aKoHa, mpocriekta Ha POHJIA wnu [IpaBunara my.

(2) TlomcmeTkuTe Ha MPUTEKATEIUTE HA [UIOBE C€ MCOMTHPAT C OOpPAaTHO M3KYNEHHTE ISUIOBE U
CBIUTE CE 00E3CHIIBAT.

(3) YmpapnsBaioTo ApyKEeCTBO OCHTYpsiBa MOJI3BAHETO Ha Mpexa oT oducu (“ruiera”), KbACTO Ce
mpreMaT OPBYKH 3a 00paTHO M3KyIyBaHe Ha asaimose Ha DOH/IA.

(4) OtHoCcHO 0OpaTHOTO M3KyIyBaHe Ha asoBe Ha DOHJIA ce npunara pasaen I11.

Hzroresine u nydauKkyBaHe Ha npocnekT Ha DOHJIA u Ha TOKyMeHT ¢ KJI104oBaTa nHGopManus
32 HHBECTUTOPUTE

Ya. 38. (1) YnopaBnsBamoTo ApPY:KECTBO M3TOTBS M IyOJUKyBa CHIVIACHO M3WCKBAaHUATA HA 3aKOHA
IIpocmext Ha ®OH/IA, koiiTO chabpika MHPOpPMAIHATA, HEOOX0IUMA 32 M3BBPIIBAHETO HA MHPOpPMHUpaHA
MIPEIICHKA 3a B3eMaHe Ha pellieHue 3a MHBecTHpaHe B uznaaenute or ®OHJIA nsuioBe uHdopmarlysl, B T.4. Ha
PHUCKOBETE, CBBP3aHHU C MpeAsiaraHaTa MHBECTUIUS U [IpaBaTa, CBbpP3aHu c npeniaranute asuose Ha POHJIA.

(2) MpocnekrsT Ha POHJIA ce akTyanu3upa MpH BCSAKA MPOMsIHA Ha CHIIIECTBEHUTE TAHHHU, BKIFOUCHU
B HETO, U B 14-1HEBEH CPOK OT HACTBHIIBAHETO Ha NMpoMsHaTa ce BHacs B KOH.

(3) VYmpasnsiBamoro apyxecTBo M wieHoBere Ha ChBeTa Ha IMPEKTOPUTE Ha YIPaBIISBALIOTO
JPY>KECTBO OTTOBAPST COIMAAPHO 3a BPEAUTE, IPUIMHEHH OT HEBEPHH, 320y KIaBalllyl UM HEIbJIHU JaHHU B
npocnekta Ha POHJIA. CpcraBuTensT Ha GUHAHCOBUTE OTUETH OTTOBAPS CONUIAPHO C JIMIIATA 110 U3pEeUeHHUE
I'BPBO 32 BpellU, IPUYMHEHN OT HEBEpHH, 3a0TyKJaBallyl WIK HE'bJIHH JaHHH BB (PMHAHCOBUTE OTYETH Ha
OOHJA, a perucTpupaHusT OAUTOP - 38 BpeIUTe, IPUUIMHEHN OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTUETH.

(4) Baeano c Ilpocnekra YIpaBisBaIloTO APYKECTBO U3rOTBS U IMyOJIMKYyBa CHIJIACHO M3HCKBAHHUSATA
Ha 3akoHa H JloKyMeHT c¢ KirodoBarta wWH(pOpManus 3a HHBECTHTOpPHUTE. JIOKYMEHTBHT ¢ KIIOYOBaTa
uHQOpMaIs 3a MHBEeCTHUTOpUTE € ¢ QopMa m chabpxkanue cbriacHo Permament (EC) Ne 583/2010 na
Komucusita ot 1 romm 2010 r. 3a npunarane Ha dupextusa 2009/65/EO na EBponeiickus mapiamMeHT W Ha
CbBeTa 1o OTHOLICHME Ha KIoYoBaTa MH(oOpMalys 3a HHBECTUTOPUTE U YCIOBUATA, KOUTO TpsiOBa Aa ObaaT
W3MBIHEHW MpH TMPEJOCTaBsHE Ha KIOYoBaTa HHGOpPMAlUs 3a HHBECTUTOPHTE WJIM Ha MPOCIEKTa
MOCPEICTBOM TPaeH HOCHUTEI, pa3InieH OT XapTus, win uaTepHeT ctpanuua (OB, L176/1 ot 10 roxm 2010 r.).
JIOKyMEHTBT C KIJI0YOBaTa MH(POPMALUs 32 HHBECTUTOPUTE CE aKTyaJln3upa He3a0aBHO NPHU BCAKA MPOMSIHA
Ha CBIIECTBEHUTE eNleMeHTH U ce npenoctaBs Ha KOH u Ha naBectuTopute. AKTyanHa Bepcus Ha JJlokymenTa
C KJII04oBaTa MHQOpMAIWS 32 WHBECTHTOPUTE ce MyOJMKyBa HA MHTEPHET CTPAHMIATa Ha YTPaBISBAILIOTO
JPY>KECTBO.

CueToBOIHO U MPAaBHO 00cay:xkBaHe Ha POHJIA

Ya. 39. (1) YrpaBnaBamoTo APYXKECTBO OTAEIS CBOUTE M APYTUTE YIPaBIABAHU OT HETO aKTUBU OT
aktuBuTe HAa ®OHJIA u cberaBs otaenen cuetoBosieH 6amanc Ha DOHJIA.

(2) YnpaBnsBamoTo APYKECTBO HM3rOTBS BCHYKH CYETOBOJIHM, JAaHBYHU W JPYTH JOKYMEHTH Ha
OOHJIA, npeaBuieH B 3aKOHA, U TY IIPEACTABA NIPE]] CbOTBETHUTE OpPraHu.

(3) YpasnsaBaroTo apyKeCTBO OCBIIECTBIBA TPAaBHOTO 0OcayxBane Ha POHJIA.

YnpakusiBaHe HA IpaBaTa M0 HEHHUTEe KHMIKA OT nmopTgeiisia Ha POHIA

Ya. 40. (1) YopasmsgBamoTo APYKeCTBO yIpakHsBa 3a cMeTka Ha @OHJIA BCHYKM UMYIIECTBEHH H
HEUMYIIICCTBEHH TPaBa, CBhP3aHU C MPUTEKABAHUTE OT HETO IICHHU KHU)XKA U (PMHAHCOBM MHCTPYMEHTH, KaTO
MPAaBOTO HA JIMXBH U JHUBHJICHTH, IPABOTO HA IJIaC B OOINMTE CHOpaHUS HA EMUTEHTUTE, APYTH aKIMOHEPHU
IpaBa ¥ 1paBa, IPOU3THYAIIM OT HHBECTUIIMUTE B [ICHHUTE KHI)KA HA eMUTEHTH U JAPYTH.

(2) YrpaBisiBaioTo Apy>KECTBO OCHIIECTBIBA BCHUKH HEOOXOAUMH (haKTUUECKH U MPABHH JACHCTBUS 32
MPEeBEekKIaHe Ha IUIAMAHUS, AUBHUICHTH, Pa3npeiesicH JOXOJ W APYrd MOAOOHHM B3EMaHUs 10 CMETKaTa Ha
®OH/JIA B bankarta nmero3urap.

@DUHAHCOBM 0TYeTH U paskpuBaHe Ha nHpopmanus 3a POHIA

Ya. 41. YmpapiasgBamoTo JIpYyKeCTBO M3roTBS W mpemoctaBs Ha KOH, npyru mepkaBHE OpraHd, Ha
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perynupaHus ma3ap Ha IeHHH KHiKa /ako msmoBere Ha @OHJIA ca mpueTu 3a THProBUS Ha peryiupaH
nazap/, Ha PUTESKATEINTE Ha JSII0BE U HHBECTHUTOPUTE BCHUKH TIEPHOJINIHN OTUETH M CIIPaBKH 3a JISHHOCTTa
Ha ®OHJA wu cbcrosHueTo Ha HeroBus moptdeitn, npemsumenn B 3JKWC/AIIKM u B akToBeTe IO
MPHUJIATaHETO MY.

Yn. 42. Axo gsanoBetre Ha @OHJIA ca mpuern 3a THPrOBUS Ha perylvpaH mma3ap, YTpaBIsSBaIIOTO
IPY’KECTBO pa3KpWBa Ipell ChOTBETHUTE OpPraHW, HAa pPEryiaupaHus masap Ha neHHH kHIbka KOH u nHa
WHBECTUTOPUTE MH(DOPMALIUS 32 BCUYKU CHOUTHS U 00CTOSTENCTBA, KOUTO MOTAT J1a OKAXKAT BIUSHHUE BHPXY
ueHata Ha asimoBete Ha DOHJIA, o peaa, mpeABUACH B 3aKOHA.

Pexnama, mapkeTtunroso u PR o0cay:xxBane na @OHJIA

Y. 43. (1) YopaBisBamoTo APY>KECTBO U3BBPIIIBA BCHUKH (DAKTHYECKU U TIPABHU ACHCTBUSA, CBBP3aHH
C pekiamaTa, MapkeTHHroBoTO U PR o6cmyxBane Ha POHJIA.

(2) (m3m. ¢ pemienme Ha CJ ma Y]/ ,,KAPOJI KAIIUTAJ MEHUUKMBHTS EAJ ot
14.04.2020r.) Cewp3anute ¢ aeitroctta Ha DPOHJIA pexnaMHM W MapKeTHHIOBH CHOOIIEHHSA, KAaKTO U
MyONMMYHN W3SBIICHUS Ha wWieHoBeTe Ha CbBeTa HAa AMPEKTOPUTE Ha YIIPABISBAIIOTO IPYKECTBO W Ha
JpyrTuTe NHIa, padoTely Mo AOTOBOP 32 YTPaBISBAILOTO JAPYKECTBO, TPAOBa Ja ObJaT MpeaBapUTEIHO
0J1I00peHH OT PHKOBOJUTEINS Ha OTAeN ,,HopMaTuBHO ChOTBETCTBHE” HA YIIPABISABAILIOTO APYKECTBO.

(3) Bcuuku pekiiaMHH MaTepHald U MApKETHHIOBH ChOOIIECHHS BbB BPb3Ka C MPeJIaraHeTo Ha JSUI0BE
Ha ®OHJA cwvabspxar uHpOpManusi 3a MACTOTO, BPEMETO, HAUMHA M €3HMKa, HAa KOWTO Morar na Obaar
nonyuenu [IpocniektsT, [IpaBunata Ha ®OHJIA u JIokyMEHTBT ¢ KJIr04OBaTa MH(OOPMAIIUS 32 HHBECTUTOPUTE
WIH KBAETO TEe3W JOKYMEHTH ca MyOIMYHOMOCTBHITHH, KAaKTO W MPemyNnpeXIeHUSATa, de CTOMHOCTTa Ha
JIUTOBETE M JIOXOABT OT TSAX MOXKE Jla Ce MOHIDKAT, Y€ He Ce TrapaHTHpa Mevaida W 4e CHIIECTBYBa PUCK 3a
WHBECTUTOPUTE J1a HE CH BH3CTAHOBAT MBIHMS pa3Mep Ha BIIOKEHUTE CPEJCTBAa, KAKTO M JApyra, U3pUYHO
omnpeneneHa nHpopmaius ceriaacHo 3AKUCATKU unmn mon3akoHOB HOPMAaTHBEH aKT O MPUIIATAHETO MY.

(4)  usm. ¢ pewenue na C[ na ¥YJ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl om 14.05.20182. u
om 11.01.2021e.] YrupaBisBaimoro ApyKeCTBO TpH MPEJOCTaBsiHe Ha HWH(OpMaIUs Ha KIUCHTHTE |
NOTCHIMAIHUTE CH KIMEHTH, BKJIIOYUTEIHO WHQOpPMalusITa B MapKETUHTOBUTE CHOOIICHHUS, Cla3Ba
u3uckBanuaTa Ha 311U u npunoxuMoTo 3aKOHOAATENCTBO. .

Bn3HarpaxaeHue Ha YNpaB/siBalloTo APYKeCTBO.

Y. 44. (1) l'ogumiHOTO Bh3HATpaXKSHNE HA Y TIPABISIBAIIOTO APYKECTBO € 2.5% /mBe 110 U TeTaeceT
Ha CTO) Ha CTO OT CpeJHaTa roIUITHA HETHA CTOHHOCT Ha akTuBUTe HAa DOH/IA.

(2) /u3m. ¢ pemenne va CJI va Y] ,,KAPOJI KATIUTAJI MEHUJIDKMBHT” EAJ] ot 09.07.2021r.)/
JBIDKMMOTO BBh3HATPaXK/ICHUE CE M3YMCIISIBA B JHUTE HAa U3YHCIISIBAHE HAa HETHATa CTOMHOCT HA aKTHBHTE HA
®OHJIA coraacuo 4wi. 18 u ce 3amiama or ®OHJIIA nmo 5-To ynciio Ha Mecela, ClIeJBaIll TO3H, 32 KOWTO
BB3HATPAKICHUETO CE TBIDKH.

(3) B cpok mo 30 mHu OT Kpas Ha KajeHAapHaTa TOJAWHA, HAIIATCHUTC CYMH, aKO WMa TaKWBa,
CBOTBETHO ABIDKUMHUTE cyMHU ce Bb3cTaHoBABaT Ha ®OHJIA, chOTBETHO ce 3auamiar Ha YTpaBisiBalloTO
JIPY’KECTBO, Taka 4e OOIIUAT pa3Mep Ha TOAMITHOTO BB3HATPAKICHHWE 1a HE HAJBHINABA MPEABUACHOTO B
am. 1.

(4) /mam. ¢ pemenne Ha Y] ,,KAPOJI KAIIUTAJT MEHUJKMBHT” EAJl ot 17.04.2015r./
Pasxoante mo wi. 17 an. 1 ca 3a cMeTKa Ha MHBECTUTOPUTE U MpHUTekaTenute Ha AsutoBe Ha POHJIA u ca B
oJ13a Ha YTIPaBIISBAIIOTO APYKECTBO.

Jpyru pa3xoam 3a aeitnocrra Ha ®OHJIA

Y. 45. (1) YpasasBaoTo Apy>KecTBO U3BbpIBa 3a cMeTka Ha POHJIA:

1. BCHYKH pa3xoJiy IO HETOBOTO yUpeIABaHe, BKIOYUTEIHO TAKCH KbM HaJI30pHU U APYTH MHCTUTYLIUU

2. pa3xoay 3a Bb3HArpakKJAeHWATa Ha baHKaTa Ienmo3WTap, perHCTpUpPAaHUTE OAWTOPH, KOHCYITaHTH,
TaKCH 3a ChbXpaHsIBaHE Ha IICHHUTE KHIDKA M mapuuHuTe cpeactsa Ha ®OHJIA B boirapus u uyxOuHa u ap.
[IOJO0HH;

3. Imom. ¢ pemenne Ha CJI Ha V] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAZl ot 09.07.2021r./
pasxonu 3a pekiaMa, MapkeTuHroo u PR obOcimyxBane, mpenocraBsHe Ha MH(OpMalMs U KOHTaKTH C
MHBECTUTOpPUTE U TpuTexarenure Ha asimoe Ha DOHIA. Pasxomute 3a MapKeTHMHIOBHTE YCIYTH,
M3BBPIIBAHM OT YTIPaBISBAIIOTO APY>KECTBO ca B pasmep Ha 0.12 (Hyna wsio M JIBaHageceT) Ha CTO OT
CpelHaTa TOAWINTHA HEeTHA CTOMHOCT Ha akTuBUTe Ha ®OHJIA, HauyncngaBaT ce B THUTE HA W3YMCISBAHE HA
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HeTHaTa cTolHOCT Ha akTuBuTe HAa ®OHJIA u ce 3amnamar Ha YnpasisaBaoro apyxkectso ot ®OHJIA no 5-
TO YHCIIO Ha MECeIIa, CJIEABAIIl TO3H, 32 KONTO Ce IbJIKAT;

4. pa3xoau 3a TEKYIIN HAJ30pHU M WICHCKH TaKCH W Ap. moAo0Hu, npnkumu Ha KOH, perymmpanns
na3ap Ha IIGHHU KHIDKAa /aKo KHIDKaTa ca pPerucTpupaHd 3a THProBUS Ha TakbB maszap/, ,,lleHTpanen
nenozutap” AJl, TppKaBHU OpraHU W MHCTHTYIIMU, CBhp3aHu ¢ feftHocTTa Ha DOH/IA;

5. chlIeOHM U IPYTH Pa3XOJH, CBhP3aHH ChC 3alMTa HHTEPECUTE Ha IPUTEKATEINTE Ha JISIIOBE;

6. pa3xoay 3a M3NpAIIAHETO Ha ajpeca Ha WHBECTUTOpPAa Ha JAOKYMEHTH, CBBbpP3aHH C TOKYyIKaTa U
00paTHOTO U3KYIMyBaHEe Ha IsIOBE;

7. ApyTH HEOOXOINMU Pa3X0/IH, HEMTOCPEACTBEHO CBBp3anu ¢ aeiiHoctTa Ha POHJIA;

8. pazxoau, B3HUKHAIU TIPH 3aMsiHa Ha bankarta nenosutap

(2) YpasnsBaioro Apy>KeCTBO NpeANprueMa MEPKH J1a OTpaHIyYH OOIIUs pa3Mep Ha pa3xoauTe 1o ai.l
mo 2% /mBe Ha cTO/ Ha CTO OT CpeAHATa TOJUWIIHA HETHA CTOMHOCT Ha aKTUBUTE, KaTO CBEXAa OOIuTe
TOMUIIHA omiepaTuBHU pasxoan Ha POHJIA, BKIrOYBAIM W HETOBOTO BB3HATPAKICHHE 34 YIpPaBICHHE Ha
®OHJIA, no 4.5% (ueTupu LSO W TETASCET HA CTO) HAa CTO OT CPEJHaTa TOIUIIHA HETHa CTOMHOCT Ha
akTuBHTE 1O Oananca Ha ®OHJIA.

(3) B orpann4eHHETO MO MPEAXOAHATA AJTHHES HE CE BKIIOYBAT PA3XOAUTE 1O OCHIIECTBEHHU CICIKH C
LEHHU KHW)Xa, ()MHAHCOBM WHCTPYMEHTH W WHBecTHUpaHe Ha aktuBuTe Ha POHJIA, mo mpeonenkara Ha
WHBECTUIIMUTE B IICHHU KHWXA, Pa3XOAUTE OT OTPULATEIHN KYPCOBHU Pa3lIMKH, U3BBHPEAHU Pa3Xoau, KOUTO
HE ca 10 BWHA Ha JUIHKHOCTHH JIMIA WM CE€ NBDKAT Ha MPUYMHW W3BBH KOHTPOJIAa HA YTPaBISBAIIOTO
JPY’KECTBO, KAKTO U IPYTH PAa3X0/H, ONPEeSICHH N0 PEABUCHHUS B 3aKOHA Pe/l.

(4) /u3m. ¢ pemenre Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 17.04.2015r. u ot
19.01.2022r./ VmpaBisBamoTo APYXKEeCTBO HE MOXE Ja ChOMpa TakCH, KOUTO HE ca TMPEIBHICHU HIH
HaJBUIIABAT pa3Mepa Ha mpeasuiaeHute B Hacrosmure IIpaBuna Ha @OHIA Takcu. Cpmioro Baxu U 3a
npeABUIICHUTE B HAcTOsMTe [IpaBuia pa3xonu Mo eMUTHpPAHETO M OOpaTHOTO M3KYIyBaHE Ha JASJIOBE Ha
®OOHJIA ceraacHo wi. 17, an.1 u 3 ot Hacrosmure [IpaBuna.

3amsaHa Ha ynpaBJ’lﬂBaHlOTO APYKECTBO. HpaBnﬂa 3a OCUrypsgBaH€ MHTEpECUTE Ha
NMPUTEKATECINUTE HA IS1J1I0BE B CJIy‘laﬁ Ha TakaBa 3aMsHa.

Yn. 46. / wam. ¢ pemenue Ha CJ| ma Y] , KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
10.04.2018r./ (1) 3aMsma Ha YIIpaBIsABaIIoTo JAPYKECTBO CE€ M3BBPIIBA ChIacHo wi. 26, ain. 3 3AKUCIITKN
Opd OTHEMaHE Ha JIMLEH3a 3a W3BbpIIBaHE Ha JeHHOCT, NpU IMpeKpaTsBaHe WM OOSBSIBaHE B
HECHCTOSTETHOCT Ha YIIPaBJSBALIOTO JIPY>KECTBO, KOETO YIIPaBJsiBa JOTOBOPEH (DOHI KAaTO TO MpeKparsBa
ynpasienrero Ha Donza. (

(2) B ciayuaure no an.l ¥ 10 CKIIOYBaHE Ha JIOTOBOP C JPYro YIPaBisBAIIO IPYKECTBO WM IO
npeoOpazyBanero Ha DOHJIA upe3 cnuBane win BnuBaHe baHkara meno3urtap W3BBPLIBA 10 U3KIIIOYECHHUE
YIPaBUTENHN AEHCTBUS 32 IEPUOJI, HE MO-IBJIBT OT TPU MECeIIa.

(3) lusm. ¢ pewenue na CI{ na V[ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAI] om 14.05.20182./ B
ciIy4auTe 1o al. 1 YnpaBisBamoTo ApyKeCTBO:

1. yBenomsiBa He3a0aBHO peryJMpaHus Na3ap Ha IeHHU KHKa /ako gsutoBete Ha @®OHJIA ca mpuetn 3a
THPrOBUSI Ha PEryJHpaH naszap/ M MyOllMKyBa chOOIIEHHE HAa WHTEPHET CTPAaHWIATa Ha YIpaBJISABalIOTO
JpY>KECTBO 3a IpekpatsBaHe Ha ynpasieHneto Ha ®OHJIA u 3a cBbp3aHHTE C HETO CHHMpaHe Ha Ipojaxdara
(13maBaHeTO) M OOPATHOTO M3KYIyBaHE Ha AAJIOBE JO 3aMsHATa My C Ipyro YIpaBJsBamlo JIPY>KECTBO, A0
npeoOpasyBaneTo Ha @OHJIA upe3 camBaHe WK BIWBaHE WM CHOTBETHO N0 TpekparsBaHeTo Ha POHJIA.

2. yBemomsiBa He3abaBHO baHkaTa gemo3nTap M CHOTBETHHTE MHBECTHUIIMOHHW TOCPETHHIN, C KOUTO
MMa CKJIIOUYEH JIOTOBOp, 3a IIpeKpaTaBaHe Ha ynpasineHreTo Ha POHJIA;

3. npenaBa He3abaBHO Ha baHkara geno3urap IsU1aTa HATMYHA IPH HETO HHGOPMALUS U JOKYMEHTALUs
BBB BpB3Ka ¢ ympasieHnero Ha ®OHJIA u oka3Ba Ha baHkara jgemo3utap ChACHCTBHE 33 MPEXBBPISHE HA
nsnoete Ha @OH/IA 1o KIMEHTCKU NOJACMETKU MPH Hes;

4. n3mrpaHABa Benuky ykazaHus Ha KOH u npennpuema Bcuuku Apyrd HEOOXOIUMH JEHCTBUS U MEPKU
3a 3amuTa npasaTa Ha npuTexxarenute Ha fgsuioBe oT @OHJIA criopes KOHKpeTHaTa CUTYaIysl.

(4) B 14-mHeBeH cpok OT BB3HUKBAHE Ha 0OCTOATENCTBOTO NO an. | u 2 bankara geno3uTap € JUrbKHa
Jla TpeAJIo)KM MHCMEHO Ha IIOHE TpU YIpaBIABALIM JpyXkKecTBa Ja moemar ynpaieHnero Ha OOHJIA,
CBOTBETHO J1a TO IpeoOpa3yBaT upe3 BIMBAHE WM CIUBAHE.

(5) Hokanure mo an. 4 ca ¢ eAHAKBO CHhIbP)KAHUE M C€ HPEJCTABAT HA 3aMECTHHUK-TIpEJCEaTeNs Ha
K®H B 3-mHEBeH cpok OT M3MpAIIaHETO UM Ha CHOTBETHUTE YIIPaBIISABALLM JPY)KECTBA, KaTO C€ MOCOYBAT
KPUTEpPUUTE M MOTHBHTE, Bb3 OCHOBA Ha KOWUTO TE3W YMpaBisBaIlK Apy>KecTBa ca n30OpaHu ot bankarta
JIeTIo3UTap. YTIpaBiIIBaIIUTE Ipy’KecTBa TPAOBA 1a OTTOBAPSAT Hali-MaJKO Ha CIEIHUTE YCIOBHUS:
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1. ma mpuTeKaBaT pa3peleHre 3a OpraHu3upaHe U YIPaBICHNUE Ha KOJIEKTHBHA HHBECTHLIMOHHA CXEMa;

2. KamnuTajgoBaTa aJeKBaTHOCT M JIMKBUAHOCT Ha BCSIKO OT TIX Ja OTCOBapsIT HAa HOPMATUBHUTE
M3MCKBAHMA U J1a He OBbJaT HapyIIeH! BCIeACTBHE ToeMaHe ynpasieHneto Ha DOHJIA;

3. mpe3 MOCJETHUTE JABE TOAMHH, MPEIXOKAALIM CKIIOYBAHETO Ha JOTOBOpa, Ha YIPaBIISBAIIOTO
JIpPY’KECTBO Ja HE € HajlaraHa MMYIIECTBEHA CAHKLUS, a Ha WICHOBETE Ha yIIPABUTEIIHUS WM KOHTPOJIHUS My
OpraH — afIMUHICTPaTHBHA HakazaHus 3a HapymeHus Ha 3JJKMCIIKHM n akToBeTe 1o mpuiaraneTo My.

(6) B emHOoMeceueH CpoK OT H3MpallaHeTO Ha BCUUkW mokaHu o an. 4 B KOH ympasnsBamute
JIpy’KecTBa, KOMTO HMCKaT jAa moemaT ynpasieHuero Ha ®OHJIA wnu chOTBETHO Aa To mpeoOpasysar,
npencTaBsaT Ha bankara memosurtap miaH 3a ympasieHuneto Ha POHJIA B cpok 1 roamHa OT moemMaHEeTo Ha
TOBa yIIpaBJICHHUE WM IIJIaH 32 MPeoOpa3yBaHETO My.

(7) B 7-gHeBeH cpok OT M3THUaHE HA cpoka Mo an. 6 baHkara gemo3urtap M30HMpa YIpaBIsSBAIIOTO
IIPY’KECTBO, KOETO IIIe TI0eMe YIIPaBIeHHETO, ChOTBETHO Iie mpeodpasyBa POH/IA, n yBenomssa KOH, karo
npuiiara nogpoOHN MOTHBH 3a HAaIPaBEHUS U300p U yBEIOMSBA CbOTBETHOTO YIIPABIISIBALIO APYKECTBO.

(8) (u3m. ¢ pemenue va CJ] na Y] ,,KAPOJI KAITUTAJI MEHU/DKMBHT“EA/] ot 10.04.2018r. u
ot 03.08.2021r.) M36paHoTO ympaBisBamio IPYXKECTBO MPEACTaBs Ha 3aMecTHUK-Tpencenarens Ha KOH B
14-nHeBeH cpok OT moiy4yaBaHe Ha YBEOMIICHHETO, Y€ € m30paHo, IutaHa 3a ympasienue Ha POHJIA, kakto
u nokyMeHTd 1o 4wi. 37a ot Hapenba Ne 11 ot 2003 r. 3a numeH3uTe 3a W3BBPIIBAHE HA JAEWHOCT KaTo
perynupaH masap, Ma3apeH OIepaTrop, 3a OpraHM3dpaHe Ha MHOTOCTpPaHHAa CHCTEMa 3a THProOBUS WU
OpraHu3MpaHa CHCTEMa 3a THProBHsA, 3a H3BBPIIBAHE Ha ACHHOCT KaTO MHBECTULHOHEH IOCPEIHHUK,
WHBECTUIIMOHHO JPYXKECTBO, YMPAaBISBAIIO JAPYKECTBO, APYKECTBO ChC CIIEIHMAaIHa MHBECTHIIMOHHA LI,
HallMOHaJICH MHBCCTULIMOHCH (I)OHII, JIMne, yrpasjidBallo aJITCPHATUBECH MHBECTULIMOHCH (1)OHI[, N JOCTaBYHK
Ha yCIYTH 3a JOKJIaJBaHE Ha JaHHHU, CbOTBETHUTE AOKYMEHTH 332 MHBECTHLIMOHHO APYXECTBO WM IUIaHA 32
npeoOpasyBaHe u gokymeHture o wi. 145 3JAKUCATIKH.

(9) Ilpu usroTBsiHE Ha AOKYMEHTHTE MO al. § YNPaBISBAILIOTO JPYKECTBO HE MOXE Ja MPOMEHS
CBIIECTBEHO NpaBuiaTa U npocrnekra Ha ®OHIA, BKIIOUYUTETHO J1a TPOMEHS PUCKOBHS MY TPOQHII.

(10) (m3m. ¢ perenne va CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUJUKMBHT“EAL ot 10.04.2018r. 1
ot 19.05.2020r.) 3amectHuk-nipencenarenst Ha KOH ce mpousHacs mo MpeiacTaBeHUTe TOKYMEHTH 10 peaa
Ha wi. 18 3JKUCATIKN.

(11) (m3m. ¢ pemenne na CJ1 Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT“EA/T ot 03.08.2021r.)
Axo He Obae u30paHoO WM OXOOPEHO YHPaBISABAILIO JPYKECTBO, KOETO Ja YIPaBIsABA, CHOTBETHO
npeodpaszyBa DOHJIA, wm 3amecTHUK-Tipencenatenat Ha KOH oTtkaxke na u3mane pa3pemnieHne Ha HOBOTO
ynpasisiBaio ApyxkectBo Aa ynpasisiBa @OHIA, cboTBeTHO Aa ro mpeoOpasyBa, 3amo4Ba MpoLeaypa Io
npekpatrsBane Ha POHJIA He3aBUCMMO OT U3TUYAHETO Ha 3-MECEUHHS CPOK M0 all. 2.

(12) Unrepecute Ha nputexarenure Ha fsuioBe Ha @OHJIA B cityyaii Ha 3aMsiHa Ha Y IpaBIIsBAILOTO
JPY’KECTBO Ca OCHTYPEHH Ype3 HEeMPEeKbCHATOCT Ha yrpasieHneTo Ha aktusute Ha ®OHJIA mo pena Ha an. 2
u nonoxxkeHara ot bankara genosurap Ha POHJIA nwipkuMa rpwka mo pena Ha an. 4 u 5 npu nogdopa Ha
HOBO YIIPABJISIBAIIO JPYKECTBO, KOETO Ja moeMe ympapieHueto Ha ®OHJIA, croTBeTHO Aa ro mpeobpasysa
ype3 BIMBAHE WU CIUBAHE.

PA3JIEJI VIII
MHBECTULHHUOHEH ITIOCPEJHUK

Y. 47. YpaBisBamoTo JAPY>KEeCTBO U30Mpa U CKITIOYBA IOTOBOP C €IMH WIIM HAKOJIKO WHBECTHIIMOHHH
MMOCPETHUIIA, KOWTO J1a W3IBIHSIBAT WHBECTHIIMOHHUTE HAPEXKTAHWS Ha YTPaBISBAIMIOTO APYKECTBO IPH
ynpasieaneTo Ha wHBecTuimuTe Ha ®OHJIA m crmroYBaHETO Ha CHACNKH 32 CMETKAa Ha IOCICIHHS TPHU
CIla3BaHE Ha U3UCKBAHUATA U IPUHIUIUTE chriacHO wi. 32, an.3 u 4 ot te3u [IpaBuna.

PA3SJIEJI IX
BAHKA JEIIO3UTAP

Ya. 48. (u3m. ¢ pemenne Ha CIO wa V] ,KAPOJI KAIMUTAJT MEHUDKMBHT“EAJl ot
10.04.2018r.) (1) Banka memosuTap Moxe na Obe 6aHKa, OTroBapsiia Ha usnuckBanusaTa Ha 3JIKNCIIIKU 3a
OaHKa JIeno3UTap Ha KOJICKTHBHA WHBECTHIIMOHHA CXEMa.,

(2) Besnannununte GUHAHCOBH MHCTPYMEHTH, npuTexaBann or ®OHJIA, ce BmucBar B [ero3uTapHa
uHCTUTYIHST 1o cmuchia Ha 3IIOW kbpM mojacMeTka Ha baHkara mermos3WrTap, a OCTaHAJIUTE aKTUBH Ha
®OOHJIA ce cbxpansBaT Ha HeToBO uMe B banka genosurap.

(3) bankara meno3uTap MOXKe Ja Mpeaaze BCHYKH WM 9acT oT aktuBuTe HAa POHJIA 3a chxpaneHue
IpH TPETO JIMIE /4yXKAeCTpaHHA OaHKa WM PETUCThP/, ¢ Koero baHkara memo3urap Ha POHJIA wuma
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CKJIFOUEH JJOTOBOP.

(4) B cnyuanre mo an. 3 BaHkara memosuTap € JTbXKHA Ja IOMCKAa OT YyKAeCTpaHHaTa OaHKa WA
perucTep Aa W ObJAT TMPENOCTaBeHH CBOEBPEMEHHO HEOOXOAWMHTE CBEICHWS M JOKyMEHTH. baHkara
JIeTo3uTap He3abaBHO yBeIOMsBa YMPaBISBALIOTO IPY>KECTBO 3a MOCTBIMIMTE OT UyXKAeCTpaHHaTa OaHKa
WA PETUCTHP CBENIEHUS U JOKYMEHTH.

(5) bankaTa femo3uTap U3BHPIIBA BCHUKHK IUTAInanms 3a cMerka Ha @OHJTA.

(6) bankata nemo3uTap OCHUISCTBSIBA HAI30p 32 CIa3BaHETO M3MCKBAHUATA HA 3aKOHA, MOJ3aKOHOBUTE
HopmatuBHH akToBe U [IpaBunata Ha DOHJIA oT cTpana Ha YHpaBiasBamoTo Jpy>KECTBO.

(7) lusm. ¢ pewenue na C[ na VI ,, KAPOJI KAITUTAJI MEHUIDKMBHT “EAL om 14.05.20182.1

Hernara cTofiHOCT Ha aKTHBUTE, €MHUCHOHHATAa CTOMHOCT M IleHaTa Ha OOpaTHO W3KYyIyBaHE Ha
nsutoBete Ha DOHJIA ce nzumcisiBat oT YIpaBIisBaloTo APYKECTBO MoJ KOHTpoJia Ha baHkaTta nenosuTap B
kadecTBOTO ¥ Ha memosutap Ha ®OHJIA mo cmuchkia Ha @wr. 35, an. 1 ot 3IKWUCAIIKH, npu cna3pade Ha
pasmopenoute Ha wi. 21, an. 2 ot 3AKUCIIIKH. CeriacHo m3uckBaHusaTa Ha wi. 4, ain. 2 ot /Jenecupan
peznamenm (EC) 2016/438 na Komucusma om 17 oexemepu 2015 200una 3a oonvinenue na /lupekmuea
2009/65/EO na Esponeiickua napnamenm u Ha Cveéema no omHoOuwieHUe HA 3A0BINCCHUAMA HA
deno3umapume JENIO3UTAPAT CE YBEPSBA U PEIOBHO KOHTposmpa, ye npoueaypure Ha DOHJIA 3a mpogaxo0a,
eMucus, 00paTHO M3KyIyBaHe M 00E3CHIIBaHE Ha JSUIOBE Ca B CHOTBETCTBHE C MPHJIOKHMOTO HAIMOHATHO
npaso u [IpaBunara Ha DOHIA. Toii cbio Taka mpoBepsiBa TaJIM Te3U NPOLEAYPH Ce mpuiiarat e)eKTUBHO.

(8) OrHoreHusATa MEX Ty YTIPABISABAIIOTO JPYKECTBO BbB BPB3Ka C YIIPABICHUETO M ChXPaHABAHETO
Ha aktuute Ha DOHJIA ce ypexaT ¢ 10roBop.

(9) /u3m. ¢ pemenne na CJ] Ha V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT“EA/T ot 14.05.2018r. 1 ot
19.05.2020r./ Bankarta memo3utap HE MOKE Ja ObJe €IHO W CHIIO JIMIE C YMPaBISIBAIIOTO IPYXKECTBO.
CeriacHo § 32 ot npeamb6rona Ha Jenezupan peznamenm (EC) 2016/438 na Komucuama om 17 dexkemepu
2015 zo0una 3a oonvanenue na /Jupexmusa 2009/65/EO na Eeponeiickua napnamenm u na Cvéema no
OmMHOULeHUEe HA 3A0BANCEHUAMA HA 0eno3umapume 3a OCUTYpPSBAHETO Ha MPOIMOPIMOHAIHO TpeTHpaHe,
KOTaTo YTPaBIsABaIIOTO JAPYKECTBO H JCTIO3UTAPAT NMPUHAIJIEKAT KbM €IHA U ChIIa TpyIa, Hali-Mallko eHa
TpeTa OT WICHOBETE WJIH JIBE JIMIA, B 3aBUCMOCT OT TOBa KOW Opoii € Mo-HUCHK, OT OPraHUTEe, HATOBAPEHHU C
HA/I30pHU (YHKIUH, WIK OT YINPaBUTEIHUTE OPraHW, KOWTO CHINO Ca HATOBAPEHU C HAI30pHHU (DYHKIINH,
Tps0Ba 1a ObIaT HE3AaBUCUMHY;

HOFOBOp Ha YHpaB.TlﬂBalIIOTO APYKECTBO C bankara aenosurap

Y. 49. (usm. ¢ pewenue na C/[ na Y ,,KAPOJI KAIIUTAJI MEHHUJDKMBHT “EA/l om 10.04.20182.
u om 14.05.20182)) Jorosopbr ¢ bankara memosurap Ha POHJIA ce ckiarouBa OT YNPaBIsABAIIOTO
JIPY’KECTBO U CHIBPKA MUHUMATHUTE 3aIBDKUTEITHU €IEeMEHTH, chryiacHo wi2, T.2 oT Permament (EC)
2016/438 na Komucusra or 17 nexemBpu 2015 romuHa 3a mombnHenune Ha gupektrBa 2009/65/EO Ha
EBpomeiickus mapiamenT u Ha ChBeTa 10 OTHOIICHUE HA 33 IBDKEHUATA HA JISTTO3UTAPUTE, BKIIOUUTEITHO, HO
HE caMo:

1. mpeameTa Ha TOTOBODPA;

2. paBata U 3abJDKCHUATA HA CTPAHUTE;

3. cpoka Ha JOTOBOpa, aKO WMa TaKbB, KaKTO W YCJIOBHSITA M pela 3a W3MEHEHHE, Pa3BAISHE H
MpeKpaTsiBaHe Ha JOTOBOPA;

4. ycrnoBusTa, HEOOXOIMMH 3a YJIECHSBaHE Ha 3aMsHATa Ha JIEMO3UTAps W TpOIleaypaTta, Mo KOSTO
Is71aTa ChIECTBEHA HHGPOPMAITUS Ce M3MpaIla Ha HOBUS JCTIO3UTAP, BKIIOUYNTETHO TIpaBHiIaTa 3a 3aluTa Ha
MIPUTEIKATETTUTE Ha JISTIOBE IPY TaKaBa 3aMsHA;

5. paszxoauTe 1o BUIOBE, KOUTO IIie OBAAT MOETH OT BCAKA OT CTPAHUTE;

6. apyrure msuckyemu ycinoBus ot 3JAKHMCHAIIKU u akToBeTe mo mpuiaraHeTo My M CBHIVIACHO
Pernament (EC) 2016/438.

Omnpenensine Ha Bh3HATpaskAeHueTo Ha bankara nenosurap

Ya. 50. (1) Be3narpaxaenuero Ha bankara mermosurap ce ONpeaeis o IpaBWiIaTa, YrOBOPEHH B
JIOTOBOpa 3a JeNOo3UTapHu yciayru ¢ bankara genosurap.

(2) TIpu moroBapsiHe Ha Bb3HArpakIEHHWETO Ha baHkaTta Hemosurap, YIPaBiIsSBal[OTO APYKECTBO CE

PBKOBOIH €IUHCTBEHO OT HHTEPECHUTE Ha IIpUTEKaTeauTe Ha asose Ha DOH/IA.

IIpaBa u 3agbi:keHnst Ha bankara neno3urap
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Ya. 51. (1) (usm. ¢ pemenne Ha CJI Ha V][ ,,KAPOJI KATIUTAJI MEHUJDKMBHT“EAJl ot
10.04.2018r.) bankaTa femo3urap € JITbXKHa:

1. ma ocurypu m3gaBaHeTo /mponaxkOara/, 0OpaTHOTO M3KyIyBaHE M OOE3CHIIBAHETO Ha JSUIOBETE Ha
®OOHJIA B chOTBETCTBHE ChC 3aKOHA U ¢ HacTosmute [IpaBuina;

2. ma OCUTYpH TUTAIIAHUATA, CBBp3aHH ChC caenku ¢ aktuBure Ha ®OHJIA, na ObaaT u3BHpIIBaHU B
paMKHUTE Ha HOPMATHUBHO ONPEIECICHUTE CPOKOBE, OCBEH AaKO HACPEIIHATAa CTpaHa € HEU3IpaBHA WU Ca
HaJIMLIE JOCTaThYHO OCHOBAHHUSA Ja CE CMTa, Y€ € HEU3MPaBHa;

3. na ocurypu crOupaHeTo U u3non3BaneTo Ha npuxoaure Ha POHJIA B chOTBETCTBHE ChC 3aKOHA U C
Hacrosmure [IpaBuna;

4. na ce pasnopexaa ¢ nopepenure i aktuBu Ha ®OHJIA camo mo HapexIaHe Ha YTPaBISBAIIOTO
JIPY’KECTBO M Ha ONPABOMOIICHHUTE JIMIA, OCBEH aKo T€ MPOTHBOpeuYaT Ha 3akoHa, Ha [IpaBmiata wam Ha
JIOTOBOPA 3a IEMIO3UTAPHU YCIIYIH;

5. ma ce oTunTa Hali-MaJKO BEJHEK MECEUHO Mpe Y MPaBISIBAIIOTO APY>KECTBO 32 TTOBEPEHHUTE aKTUBU
U U3BBPIICHUTE C TIX OMEpaIiy, BKIIOUUTEITHO KATO MPEIOCTaBs MBJICH OMUC HA aKTUBUTE HA KOJCKTHBHATA
WHBECTHULIMOHHA CXE€Ma, 0 5-0 YHCIIO Ha CIEBAIIMUSI MECEL.

(2) bankara memosWTap M3MBJIHABA W APYTU 3aJbJDKCHHS, MPOU3THYAINNA OT 3aKOHA W JIOTOBOpa 3a
JIETIO3UTapHU YCIYTH.

(3) Ilpu m3nbIHEHKME HA 3aab/DKCHUATAa cU baHkaTa jeno3uTap AeHCTBa HE3aBUCUMO U CIMHCTBEHO B
UHTEpeC Ha npuTexarenute Ha nsanose or POHJIA.

(4) bankara meno3uTap OTroBaps Hpen YTNpaBisBaIlOTO APYKECTBO U MPHUTSKATEIUTE HA JSJIOBE OT
OOHJIA 3a BcHUYKH BpeaH, NPETHPICHU OT TSAX B Pe3ydATaT OT HEU3MBIHCHUE HAa 3abJDKCHUSNTA OT HEWHa
CTpaHa, BKIIOYUTEIHO OT HEMbJIHO, HETOYHO M HECBOEBPEMEHHO H3MIBJIHCHUE, KOraro TO CE€ IBIKU Ha
MPUYMHY, 32 KOUTO baHKaTa neno3urap OTroBapsi.

(5) OtroBoproctTa Ha bankara Jemno3urtap ChIIacHO al. 4 HE ce MPOMEHs OT 0OCTOSATEICTBOTO, Ye €
npeaana BCUYKU Wik dacT oT aktuBuTe Ha ®OH/IA 3a chXxpaHeHue pu TPETO JUIIE.

(6) JloroBopsT 3a memo3uTapHH yCIyrd ¢ baHkarta Iemo3urap MOKe 1a ChAbpXKa U APYTH MpaBa W
3aab/DkeHus Ha baHkara geno3urtap M Ha YTpaBIsSBAaIIOTO JAPYXKECTBO, JOIMBIBAIIY U30POEHUTE MO-TOpe U
HEMPOTUBOPEYAIY Ha JIeficTBaIaTa HOpMAaTHBHA ypenoa.

3amsaHa Ha Oankara Aenosurtap. IIpaBuia 3a ocurypsiBaHe Ha MHTepecHTe HA MHBECTUTOPHTE B
cJy4yail Ha 3amMsiHA Ha BaHkaTta neno3urap

Yn. 52. / wam. ¢ pemenune Ha CJ| ma Y] , KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
10.04.2018r. u ot 19.05.2020r./ / (1) 3amsina Ha baHkaTta aenosutap ce JOMycKa cjel OJ00peHHe Ha
3aMECTHHUK-TIpEICeIaTeNs.

(2) / m3m. ¢ pemienne va CII va Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 10.04.2018r./
bankara genosuTap ce 3aMeHs MU yCIOBHE Ye:

- BbHb orneme nuien3a # 3a u3BbpIIBaHE HAa OaHKOBA JEWHOCT WJIM Pa3pEIICHWETO W J1a M3BbpIIBA
cAenkd ¢ (DMHAHCOBM WHCTPYMEHTH WJIHM J1a ChbXPaHsSBa TaKWBa HAa OCHOBAHHME W3/aJICHO pa3pelieHue 3a
U3BBPIIBAHE HA JEHMHOCT KaTo EMO3UTapHA WK MONEUUTEICKA HHCTUTYLIUS;

- JINIEH3BT, ACWHOCTTA, CHACNKHUTE WM OmepanuuTe Ha baHkara nemo3wtap ObJaT OrpaHWYEHH IO
CTEIeEH, KOATO 1IE 3aTPyAHU WU 111€ HapaBU HEBB3MOXHO U3MBJIHEHUETO Ha MPEABUACHUTE B 3aKOHA WJIU B
JIOTOBOpA 3a JENO3UTApHU YCIYTH 3abIKEHUS;

- OpJe HapyleHoO APYTro HW3WCKBaHEe OTHOCHO bamkara memosurap Ha POHJIA, npenBumeHo B
HOpMAaTHBEeH akT WiM baHkara [Ieno3WTap CHCTEMHO HapyllaBa CBOM 33JbJDKEHHS, BMEHEHH W CBHITIACHO
HOPMATHUBEH aKT;

- bankara geno3urap Obae 00siBEHA B HECHCTOSTEIHOCT WIIM CpelLly Hes ObAaT MpeanpHeTu IeHCTBUS
o mpuyiarane Ha Mepku 1o wi. 103, am. 2, 1. 16, 23, 24 umu 25 ot 3akoHa 3a KPSAUTHATE WHCTUTYIINH;

- noroBopbT ¢ baHkaTa neno3urap Obae MpeKpaTeH Uik pa3BajicH.

(3) / usm. ¢ pemenne va CJI va Y] ,,KAPOJI KATIUTAJI MEHU/DKMBHT” EAJ] ot 10.04.2018r./
HoroBopsT ¢ bankara memo3urtap MoXxe na ObIe MPEeKpaTeH HA OCHOBAHUATA, NMPEABUACHU B HETO W B
JIEHCTBAIIOTO 3aKOHOAATEICTBO.

(4) / uam. ¢ perienne Ha CJ va V]I ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 10.04.2018r./ B
ciayuait Ha 3amsHa Ha bankara memosutap Ha @OHJIA, cpmara cieasa ga npexBbpin aktuBuTe Ha ®OHJIA,
KaKTO ¥ BCHYKM HEOOXOMUMH JOKYMEHTH M WH(OpMalus, Ha TOCOYEHATa OT YTPaBIABAIIOTO APYKECTBO
HOBa OaHKa Jieno3uTap. Y IPaBIsIBallOTO APYKECTBO € JUIHKHO Ja M3BBPIIM 3aMsIHaTa Ha baHkara femosurap
Ha @OHJIA 1o HaumH, KOMTO Ja OCUTYpH HENPEKHCHATO M3NBJIHEHHE HA JIOroBopa OT cTpaHa Ha baHkara
JIETIO3HTap JI0 3aMsTHATa i ¢ HOBA.
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PA3JIE] X
TOJUAIIEH OTYET. PA3KPUBAHE HA WTH®OPMAILIVS

,ZIOKyMeHTI/l M0 TOAUIITHOTO MPUKJIIOYBAaHE

Y. 53. Jlo kpas Ha M. @eBpyapu ChBeTa Ha JUPEKTOPUTE HA YTIPABISBAIIOTO JIPYKECTBO CHCTaBS 3a
W3TEKJIaTa KaJCHJIapHa TOAWHA TOJMUIICH (PMHAHCOB OTYET M JOKIan 3a nediHoctra Ha ®OHJA, u T
mpeacTaBs Ha peructpupanus ogutop Ha DOHJIA.

Cbabp:kaHue HA 0TYETA 3a IeifHOCTTa

Y. 54. B oryuera 3a IeHHOCTTa c€ ONMKMCBA MPOTHYAHETO Ha JeiHOCTTa U cheTtostHueTo HAa DOHJIA, n
Ce pa3siCHsABA TOAUIIHUAT (PUHAHCOB OTYET.

IIpoBepka Ha TOIMIIHOTO MPUKJIIOYBAHE

Y. 55. (1) l'opuiHuAT GUHAHCOB OTYET ce TPOBEPSBA OT CIUH MM HAKOJIKO PETHCTPUPAaHU OAUTOPH,
n30paHy OT YIIPaBIsABAILIOTO APY>KECTBO.

(2) IlpoBepkara nma 3a Liel J1a YCTAaHOBH JIAJIM €a CIIa3€HU M3MCKBAHMATA 32 TOJMIIHOTO MPUKIIIOYBAHE
o 3akoHa 3a cueToBoACcTBOTO U IIpaBunara na DOHJIA.

3ano3HaBaHe ¢ rOAUIIHHUA GUMHAHCOB OTYET U I0K/Ia1a HA PerUCTPUPAHUS OAUTOP

Ya. 56. (1) Beeku mputexkaren Ha asuioBe oT ®OHJIIA wma mpaBo Ja ce 3amo3Hae ¢ TOAUIIHUS
(hHAHCOB OTYET W JOKJIa/1a Ha PETHCTPHUPAHHS OJUTOP.

(2) YmupaasBamoto APYXeCTBO MyOJIMKyBa JOKYMEHTHTE 1O ajl. | Ha WHTEPHET CTpaHWIaTa Ha
YrpaBnsBamioTo APY>KECTBO U MPEAOCTaBS CHITUTE HA PA3MOJI0KEHNE HA WHBECTUTOPUTE U TIPHUTEIKATEITUTE
Ha gsuioBe oT @OHJIA Ha mecTaTa, KbAETO Cce npeuiaraT u u3kynysat asinose Ha DOHJIA.

PaskpuBane Ha uHGopmanus

Ya. 57. (1) VYnopasnsgBamoTo ApykecTBO H3roTBs M npenoctaBs B KOH m Ha uHBecTUTOpUTE H
nputexarenute Ha jsioBe oT ®OHJIA rogumen u mectmeceden otueT Ha POHIIA cbe chABpKAHUETO,
onpenenedo B 3AKWC/IIIKM u HOpMaTHBHUTE aKTOBE IO HETOBOTO IpWJIaraHe, KakKTO M CHOTBETHATA
BBTpENTHa HHPOPMAITHSL.

(2) YupasnsBaioro apyxectBo u3rotBs u mpencraBs B KOH mecedeH 06anaHC M MHCMEH OTYET C
HOPMAaTHBHO YCTaHOBEHOTO ChIIbpPKAHHE.

(3) YnpasnsBamoro apyxectBo npenocrass B KOH cboTBeTHHTE MaHHM 110 aj. 2 10 IECETO YUCIIO Ha
Mecela, CIeBalll Mecela, 3a KOWTO JaHHUTE ce OTHACAT.

(4) VYmupasnsBamoro Ipy)KecTBO u3mpaina Ha bamkara memosutap Ha DOHJIA uHOpMaImsTa,
HeoOXxoaMMa 3a AeiHocCTTa .

(5) YnpasnsBamnoTo Apy»KeCTBO MyOJUKYBa JOKYMEHTHTE ¥ JJAHHUTE MO all. | Ha MHTEPHET CTpaHHUIlaTa
Ha YTpaBisgBalIOTO JPYXKECTBO M TMPEAOCTaBs CBHIIWTE Ha pa3MoJio)KeHHE Ha HWHBECTUTOPUTE U
nputexarenute Ha msuoBe oT POHJIA Ha MecTarta, KAETO ce Ipeaarat u u3Kymysart asutoBe Ha DOH/IA.

(6) /m3m. ¢ pemenne Ha C/ va Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT EAJ] ot 10.04.2018r./
YupasinsBamioro npyxectBo nHpopmupa KOH u mpencraBs qokyMeHTH, Kacaelid 0OCTOSTENCTBATA 10 YJI.
155 m 156 or Pasmen XI or Hapemba Ne 44 3a wm3nuckBaHWATa KBM JACHHOCTTA HAa KOJEKTUBHHTE
WHBECTUIIMOHHH CXEMHU, YIPaBJISBAIIUTE APYKECTBA, HAIIMOHAITHWUTE WHBECTHIIMOHHHM (POHIOBE M JIMIIATA,
YIpaBJIsABaIlH AITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE .

PA3AEJ XI

IHPEOBPA3YBAHE U IIPEKPATSIBAHE HA ®OHJIA

IIpeoopazyBane na ®OHIA

Y. 58. (1) POHABT moxke na ce mpeobpa3yBa caMo 4Ype3 CIMBaHE M BIMBAHE CIe[ pa3pelleHre Ha
K®H, xorato BCHMYKM OCTaHald y4acTBallW B MPeoOpa3yBaHETO KOJIEKTUBHM WHBECTUIHOHHH CXEMH ca C
npousxo oT Perrybnuka bearapus.
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(2) ®OHABT moxe na ce mpeobpa3yBa caMo 4pe3 CIMBaHE M BIMBaHE ciel paspemeHue Ha KDOH,
korato ®OHJIBT e npeobpasysain ce U B IpeoOpa3yBaHETO yIacTBAT KOJICKTUBHH MHBECTUITMOHHHN CXEMH C
MIPOU3XOJ] OT APYTH IbpxKaBH wieHkn Ha EC.

(3) Pemenuero 3a mpeobpasyBane Ha DOHJIIA ce B3ema or ChbBera Ha JAUPEKTOPUTE Ha
YmpasnsBamioro apyxkectso Ha DOHJIA.

(4) Bb3HUKHAIHTE BHB Bpb3Ka C IMOJArOTOBKATA M HW3BBPIIBAHETO Ha MpPeoOpa3yBaHETO IPaBHH,
KOHCYJITaHTCKM M aJIMHUHHCTPATUBHM pa3xoau He ca 3a cmerka Ha @DOOHJIA, xatro ywacTBam] B
npeoOpa3yBaHETo, M HE ¢a 32 CMETKa Ha MpUTexareauTe Ha nsioBe or DOHJIA.

(5) / wem. ¢ pemenne nwa CI ma Y] ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ[ or
10.04.2018r./TIpeoOpa3yBaHeTO ce OCBHIIECTBSIBA MPH YCIOBUS M peJl chrilacHO [J1aBa deTupuHajeceTa Ha
3AKUCIIKW u I'maBa werBbpra Ha Hapenba Ne 44 3a m3uckBaHUATa KbM JCHHOCTTa HA KOJEKTUBHUTE
WHBECTUIIMOHHHU CXEMHU, YIPaBISIBAIIUTE APY>KECTBA, HAIIMOHAIHWTE WHBECTHIIMOHHHM (DOHIOBE M JIAIIATA,
YIpaBJIsABAIX ANTEPHATHBHN MHBECTUITMOHHU (DOHIIOBE .

IIpexparasane na ®OHIA

Ya. 59. (1) [pekpatssanero Ha ®OHJIA ce u3BbpIBa npu yciaoBuUATa U pena Ha ['nasa 14, pazgen V
na 3JKUC/ITKH.

(2) OcBen o pena Ha wi. 363, OykBH ,,a” u ,,0” OT 3aKoHa 3a 3axb/oKeHuATa U goropopure POHIBT
ce MpeKpaTsBa NPUHYAUTETHO:

1. mpu oTHeMaHe pa3pelIeHHeTo Ha YTpaBisIBaIlOTO APYKECTBO 3a OpraHU3MpaHe W yIpaBieHHE Ha
OOHIA;

2. KOrato B CpOK IO TpU Mecela ciliel OTHEMaHe Ha JHMIIeH3a, NpPEeKparsBaHe WM OOsBSBaHE B
HECHCTOSITETHOCT Ha YTPaBIsSBAIIOTO TO JPYKECTBO HE € M30paHO HOBO YIMPAaBJSBAIO JPY)KECTBO HIIH
OOHADBT He e mpeoOpa3yBaH ype3 CIMBaHE WM BIMBAHE.

(3) / m3m. ¢ pemenne Ha CJ] Ha VI ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAZl ot 10.04.2018r.
ot 19.05.2020r./

Komucusra Moxe 1a OTHEME M3IaICHOTO pa3pelIeHue 3a opranu3upane u ymnpapienne Ha DOHJIA:

1. ako YmpaBisBamoTo APYKECTBO U3PUUYHO CE€ OTKAXKE OT M3/1aACHOTO paspellieHue 32 OpraHu3upane 1
ynpasierne Ha DOHJIA;

2. ako ®OH/IbT He e u3BbpIIBaI JCHHOCT MOBEYE OT 6 Mecela;

3. aKo ca NpeACTaBeHW HEBEPHHM IAaHHH, KOMUTO Ca MOCITY)XMJIM KAaTO OCHOBaHME 3a M3/aBaHE Ha
pa3peleHneTo 3a opranusupase u ynpasineaue Ha @OHJIA;

4, ako ®OHJBT mpectane ga oTroBaps Ha YCJIOBHSITA, IPHU KOUTO € U3MAJCHO Pa3pelICHUETO 3a
HEroBOTO OpPraHU3MpaHe U YIPaBIeHHE;

5. ako ®OH/IBbT He oTroBaps Ha W3WUCKBAHWATA 3a JIMKBUIAHOCT, TPEABHACHU B Hapeadara Io
npwraraneto Ha 3JJKUC/IIKH,;

6. ako He ¢ u30paHo HOBO yrpasisBaio ApyxectBo Ha DOHJIA nnmu ®OHABT He ce e npeoOpa3yBan
B ciayvauTe no wi. 157, an. 1, 1. 2 ot 3AKUCIIIKH.

7. aKo TOBa ce Hajara 3a 3allliTa Ha HHTEPECUTE Ha HHBECTUTOPUTE.

(4) (m3m. ¢ pemenne va CJI na Y ,,KAPOJI KAIIUTAJI MEHUJDKMBHT“EA]L ot 14.05.2018r.)
[Ipu oTHemaHe Ha JMIEH3a 3a W3BBPIIBAaHE Ha JACHHOCT, MNpH MpeKparsBaHe WM OOsBsIBaHE B
HECHCTOSTETHOCT Ha YTPaBISIBAIIOTO APYKECTBO, koeTo ynpasissa @OHJIA, YnpasngBamoro ApyKecTBO
npekpatsBa ynpasiennero Ha POHJIA, karo nezabaBHO npenaBa Ha bankara nenosutap va POHJIA msmata
HaAJIMYHA MPH Hero MH(opMalus u JJOKyMEHTallus BbB Bpb3Ka ¢ ynpasienuero Ha DOHJIA. Jlo ckirouBaHe
Ha JIOTOBOP C JIPYro YNpaBIISBAIIO JIPYKECTBO MiM 110 mpeobpasyBanero Ha ®OHJA upes ciauBaHe wiu
BIMBaHe baHkara neno3suTap U3BBPIIBA MO0 U3KIIOUEHHUE YIIPAaBUTEIHHU JEHCTBHS 32 IEPUOJ, HE TO-ABIBI OT
Tpu Mecenia. AKo He ObJie N30paHO WK OJI00PEHO YIPAaBISIBAIIO JAPYKECTBO, KOETO Ja YIIPABIIsBA, ChOTBETHO
npeobpazyBa ®OHIIA, wim KOH oTtkake na u3nage paspelieHHe Ha HOBOTO YNPAaBISBAILO JIPY>KECTBO Ja
ynpasisiBa POHJIIA, choTBeTHO na ro mpeodOpa3ysa, 3amodBa mnpoueaypa no mpekpatsiBane Ha OOHIA
HE3aBHCHUMO OT U3THYAHETO Ha 3-MECEUHHs CPOK IO MPEIXOAHOTO U3pPEUEHHE.

(5) IIpu mpekparsBanero Ha POHJIA ce Ha3HaYaBa JTHUKBHAATOP, KOWTO JIa ocpebpr MMYIIECTBOTO Ha
®OHJIA u na pasmpeneny NOIYYEHWTE MAapUYHM CpeAcTBa B Moyi3a Ha Kpeaurtopure Ha POHJA wu
IpUTeKaTeIUTe Ha AsoBeTe B Hero. [Ipurexatenure Ha IsU10BE MMAT MPaBoO Ja IOIydaT JIMKBUIALIMOHHA
KBOTA, T.€. IPOIIOPIIMOHAIHA Ha MPUTEKABAHUTE OT MHBECTUTOPA [SUIOBE YacT OT OCPEOPEHOTO MMYIIECTBO
Ha ®OHJIA, oT KoeTo ca mpUcHaJHaTH B3eMaHUATa Ha Kpeautopure. [lpurexaTensr Ha OA7I0BE HAMA IIPABO
na ucka nena cu BbB @OHJIA B HaTypa.
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PA3JIEJI XII
JPYI' PABIIOPEJBH

Yn. 60. (1) 3a BcuukHM HEypeleHU ¢ Hactosiure [IpaBwia BBOpOCH ce MpUiarat pasmnopeiduTe Ha
3AKUCHAIIKHM, moa3zakoHOBUTE HOPMAaTHBHU aKTOBE IO MPHJIAraHeTo My, 3aKOHa 3a 3aJbJDKCHHATA U
JIOTOBOPHUTE M OCTAaHAJIUTE HOPMATHUBHH aKTOBE Ha OBITAPCKOTO 3aKOHOAATEIICTBO.

(2) / m3m. ¢ pemenne va CJ] va Y/ ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 10.04.2018r. u
ot 19.05.2020r./

IIpomsna B IIpaBuiara na ®OHJIA, 3amsHa Ha bankaTa Aemo3nTap v Ha YTIPaBIsABaIIOTO APY>KECTBO,
npomsiHa B [IpaBunara 3a ympaBieHue Ha pucka, [lpaBunaTta 3a oueHka Ha moptdeiina M 3a onpeaessHe
HETHATa CTOMHOCT Ha aKTHBUTE U MpoMsiHa B JloroBopa 3a AEMO3UTapHU YCIyTH ce AOMycKa cliea onoOpeHue
OT 3aMECTHUK-TIPEICeIaTelIs.

Hacrosiute IlpaBuna ca npuetu ot CrBeta Ha qupekropute Ha Y/ ,, Kapon Kanutan MeHumxMbpHT”
EAJl ¢ pemenne ot 11.03.2013r. 1 m3menenu ¢ permenne Ha CpBeTa Ha aupextopute Ha Y /[ ,,Kapon Kammran
MenumpxmbaT” EAJ] o1 07.05.2013 1., o1 12.06.2013r., 0T 03.12.2013r., 0T 17.04.20151., 0T 10.04.2018r., OT
14.05.2018r., ot 14.04.2020r., ot 19.05.2020r., ot 24.11.2020r., ot 14.12.2020r., ot 11.01.2021r., ot
26.04.2021r., ot 09.07.2021r., ot 03.08.2021r. 1 oT 19.01.2022r., 1 BIM3AT B CHUJIa CJIe] U3TUYAHE Ha 2 (1Ba)
paOOTHHU AHU OT AaTaTra HAa OAOOPEHUETO UM OT CTpaHa Ha 3aMecTHUK-Tpencenatens Ha KOH, kato 3amenst
no-paHo npuerute [IpaBuia, chIbpKalllM aHAJOTMYHU Pa3NopendH M ypeKAalld CTaTyTa W JeHHOCTTa Ha
OOHJIA.

3a V] ,Kapon Kanuran MeaumxmbsuT” EAJL:

Jaauell [aHeB: .......cccccvveevviiiieeeee e, Buctpa Konesa: ......cocceevviieniiiniiiiiicnene
(V3mrbaHUTEIICH TUPEKTOP) (mpokypwucr)
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