KNKOYOBA MHOOPMALINA 3A UHBECTUTOPUTE

B HacTosums JOKyMEHT Ce NPeaocTaBs KtoyoBaTa UHGOPMaLms 3a MHBECTUTOPUTE OTHOCHO TO3W (oHA. [IOKyMEHTBT He € C peknamHa Len. MHdopmaumsTa ce uaucksa no
3aKOH, 3a fja GbAe yNecHeHo pasbupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBLP3aHN C MHBECTUPAHETO B TO3W (hoHg. Mpenoptysame By ga ro npodeteTe, 3a fa MOxXeTe fa
B3eMeTe MH(HOPMUPAHO PeLLieHUe OTHOCHO EBEHTYanHaTa UHBECTULMS.

A AIBAHC UHBECT

advance invest() ISIN BG9000014134 Barya Ha donaa: niesa (BGN)
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KAROLL CAPITAL MANAGEMENT ®oHabT e ynpasnasaH ot Y[ ,,Kapon Kanutan MenupxmbHT” EAL]

Ll,enu M UHBECTULIMOHHA NOJTIUTUKA

OcHoBHa Len Ha (hoHfa € fa OCUrypW Ha MpUTeXaTenuTe Ha [sNoBe HapacTBaHe Ha CTOMHOCTTA HA WHBECTULMMTE UM 4pe3 peanusupaHe Ha kanuTanosa nedanba npu
YMepeH A0 BUCOK PUCK B ABMTOCPOYEH MMaH, Ype3 MHBECTULMM B aKLuM, ThPryBaHU Ha Gbnrapckiust U pyMBHCKUS Nasap nopaan TEXHWUS MOTeHUMan 3a pacTex. GoHabT e
aKTWUBHO YNpaBnsiBaH Ypes NoABGOop Ha NOALEHEHN aKLMM C BUCOK NOMNOXUTENEH NOTEHLMAr, ONpeaeneH no hyHaaMeHTan 1 1 TEXHUYECKV NapaMeTpy.

MonuTikaTa Ha GoHAa NPeBVKAA aKTUBHO yNpaBeHne Ha NopTdeina oT (MHAHCOBU UHCTPYMEHTU W Napu4HW CPELCTBA, MHBECTUPaHE BbB (UHAHCOBM aKTWBM, KOWUTO MoraT
necHo 1 Ge3 CblyecTBeHa 3aryGa Ha CTOMHOCT Aa GbaaT 3akyneHu Uy CbOTBETHO NMPOLafeHH, KAaKTO W NOCTUraHe Ha yYCTOMYMB, ONTUMAaneH pbCT NpY OrpaHyaBaHe Ha pucka.
/HBECTULMOHHATA CTpaTEervs BKIIOYBA OCUIyPSIBAHETO Ha KanuTanosi nevantu. GoHAbLT He NpecrefBa KOHKPETHa LieN No OTHOLEHWE Ha MPOMULLIEH CEKTOp. MHBECTMLMUTE
Ha (hoHfa ca HACoYEHN KbM KOMNaHWM, YUHTO KHIKA Ca ThPpryBaHW Ha Gbnrapckust v pyMbHCkUS nasap. GoHALT He MpecrienBa Len 3a MocTuraHe Ha pesynTaty, KosTo fa e
06Bbp3aHa C KOHKpPETEH Na3apeH MHAeKC. Bb3MOXHO e T031 (hoH Aa He e NOAXOASALL 38 MHBECTUTOPW, KOWUTO NNaHMpaT fia U3TErNAT CPECTBaTa CY B PaMKUTE Ha 3 TOANHN.
Y[l ,Kapon Kanutan MeHumkmbHT® EALL € npveno nonuTuka 3a MHTETPUPAHETO Ha PUCKOBETE 3a YCTONYMBOCTTA B MPOLIECA CY Ha B3EMaHe Ha WHBECTULMOHHM peLueHis v
OTYMTa OCHOBHHUTE HEBNArONPUATHM BB3AENCTBIS HA UHBECTULMOHHUTE peLLeHIst BbPXY (DaKTOpUTe Ha YCTONYMBOCT, KAaTO Npunara MpUHLMMATE Ha OTFOBOPHO MHBECTUPaHE U
YCTOYMBOCT MY YNPABIIEHMETO Ha aKTUBM 1 CYMTA, Ye (haKTOpUTE CBbP3aHH C Ona3BaHe Ha OKOMHaTa Cpefa, coupanHa OTrOBOPHOCT 1 4OGPOTO KOPNopaTUBHO YrpaBeHue
(ESG) B ronsima cTeneH BUSST BbPXY PUCKa HA MHBECTULMIMTE U COTBETHO BbPXY TSIXHATA Bb3BPbLAEMOCT.

Bbnpeku TOBa MHBECTULMMTE B OCHOBAaTa Ha TO3WN (PUHAHCOB MPOAYKT He ca CbobpaseHu C kputepuute Ha EC 3a €KOMOTMYHO YCTOMYMBM MKOHOMUYECKA LEAHOCTH,
BKITIOYMTESHO N0 OTHOLLEHME Ha CNIEIHUTE EKOMOTUYHI LIeNN: CMeKYaBaHe Ha U3MEHEHUETO Ha KnuMaTa 1 afanTupaHe KbM U3MEHEHUeTO Ha Knnumara.

OCHOBHWTE KaTeropuu NpuemnuBi hMHaHCOBI MHCTPYMEHTM W aKTUBM, KOUTO Ca 0BEKT Ha MHBECTULMM OT cTpaHa Ha PoHpa, ca:

1. NPexBbPNSEMM LIEHHW KHIXKA U UHCTPYMEHTU Ha NapuyHWs nasap, LOMyCHaTU [0 WIM TbpryBaHW Ha perynupad nasap no yn. 152, an. 1 v 2 ot 3akoHa 3a nasapute Ha
thuHaHcoBM MHCTpyMeHTH (3MPU) B Penybnuka Bvnrapus unv gpyra gbpxasa-uneHka;

2. NPexBbPNSEMM LIEHHW KHIKA M MHCTPYMEHTW Ha Napu4HWs nasap, TbPryBaHu Ha perynupax nasap, pasnuyeH ot To3u no un. 152, an. 1 v 2 ot 3MoW 8 Penybnuka bbnrapus
UNW B gpyra Abpkasa uneHka, (yHKLUMOHMPALL, PeAOBHO, NPU3HAT M NyONMYHO JOCTBNEH, KAKTO M LEHHU KHUXA W MHCTPYMEHTM Ha NapuyHWs nasap, eMUTUpaHmu oT Penybnvka
Bbarapus unu gpyra gbpxasa YneHka;

3. NpexBbPIAEMN LEHHU KHIKA M MHCTPYMEHTW Ha NapuyHUs nasap, LOMycHaTh O Thproeus Ha oduumaneH nasap Ha goHaoBa opca Unu ThpryBaHu Ha Apyr perynupat
nasap B TpeTa gbpxasa, (OyHKUMOHMPALLY PEfOBHO, MPU3HAT M My6NMYHO [OCTBMEH, KOWTO Ca BKIYEHM B CMMCHK, 0gobpeH oT KOH no npeanoxeHne Ha 3ameCcTHUK-
npepcepatens, Unu ca npeaBuAEHM B Npasmunata Ha poHAa;

4. HacKopO U3aafeHu NPEeXBbPIISIEMMU LIEHHN KHUXKA, B YCMOBUSITA HA YMSTO EMUCUS € BKITIOYEHO NOEMaHe Ha 3afbiKeHWe [a ce 1cka [onyckaHe, U B CPOK, HE MO-ObITbr OT
€[jHa ronHa oT W3haBaHeTo WM, Aa 6baaT AonycHaTW [0 THProBus Ha oduumaneH nasap Ha doHposa Gopca Wi Ha Apyr perynupaH nasap, yHKUWMOHWpALL PeAoBHO,
npu3HaT 1 ny6rnYHO JOCTBNEH, KOUTO Ca BKITOYEHM B CIUCHK, 080BpeH ot KPH no npeanoxeHue Ha 3aMeCcTHUK-NpeaceaaTens, unu ca npeaABuAEHM B yCTaBa;

5. 0sinoBe Ha KOMEKTUBHW UHBECTULIMOHHI CXEMU /MW Ha ApYrv NPeanpusaTUS 3a KOMEKTUBHO MHBECTMPaHe, KOUTO OTTOBapST Ha ycnosusTa Ha un. 4, an. 1 ot 3OKUCAMKN,
He3aBuCKUMO OT TOBA, Aanu ca CbC CefanuLe B Abpxasa YrieHka, Npu yCroBre Ye B yCTaBUTe UiV NpaBunaTta UM e NpeaBraeHo fa Morat Aa MHBecTUpat He noseye ot 10 Ha
CTO OT aKTUBMTE CU B APYTY KOMEKTUBHU MHBECTULIMOHHN CXEMM UM B APYTY NPELNPUSITUS 33 KONEKTUBHO MHBECTUPaHE, a ApYruTe NPeanpusiTvs 3a KONEKTUBHO MHBECTUPaHE
OTrOBapsAT Ha U3nCKBaHWATa Ha un. 38, an. 1, 7. 5, 6ykea a) ot 3OKUCANKN;

6. BrOroBe B KPEAUTHU MHCTUTYLMK, MNaTUMW NpU NOUCKBAHE UMK 3a KOUTO CblLecTBYBa NPaBoTO Aa 6bAAT M3TerneHn no BCAKO BpeMe, W C [aTta 4o nagex He noseye ot 12
MeceLia; KpeauTHUTE MHCTUTYLMK B TPeTa Abpxasa TpsibBa Aa cnassat npasuna 1 Aa ca 0bekT Ha Haa3op, kouto KOH no npeanoxeHne Ha 3aMeCTHUK-NpeacenaTensT cMsra
33 eKBUBAEHTHW Ha TE3W CbrIacHo NpasoTo Ha EC;

7. DepnBaTMBHI (PUHAHCOBI MHCTPYMEHTU, BKITOUMTENHO EKBUBANEHTHW Ha TSX WHCTPYMEHTM, 3a4biKeHMATa N0 KOUTO MoraT Aa 6bAaT M3NBAHEHN YPe3 NapuyHo nnallaHe,
TbpryBaHW Ha perynupann nasapv no un. 38, an. 1 7. 1 - 3 ot 3OKUCINKK;

8. AepvBaTHBHM (PMHAHCOBW NHCTPYMEHTH, ThpryBaHW Ha M3BBHOOPCOBK Nasapu, NPy CrassaHe Ha 3aKoHOBUTE YCIOBUS;

9. MIHCTPYMEHTN Ha NApUYHMS Na3ap M3BbLH Te3W, TbPryBaHu Ha PerynnupaH nasap 1 nocoyeHn B § 1, 1. 6 ot gonbnHuTenHute pasnopendn Ha 3OKUCOMNKW npu cnassaHe Ha
3aKOHOBMTE OrpaHNYEHMS;

10. napn4HmM cpeacTBa B kaca;

11. APy MHAHCOBM MHCTPYMEHTH U3BbH FOPENOCOYEHINTE NPM CNa3BaHe Ha 3aKOHOBUTE OrPaHUYEHHS.

Bcekv nputexaten Ha 4srnoee Mma npaso ga noucka AanoseTe My Aa 6baat nskynedn obpatHo ot PoHAa, KaTo LieHaTa Ha 0BpaTHO M3kynyBaHe Ha AsrnoseTe Ha PoHaa ce
onpenens n obsBsiBa Bceku paboTeH feH. BHacsaHeTo Ha cymata 3a 3akynyBaHe Ha Asnose € B Gbnrapckv nesa (BGN) nnm B eBpo (EUR) no chukeuHra Ha BHB 3a gens.
CymuTe no nopbyk1Te 3a 06paTHO M3KyNyBaHe Ha AsAnoBe ce nomnyyasat B 6bnrapcku nesa (BGN) unm B espo (EUR) no ukcuHra Ha BHB 3a gews.

®oHABT HAMA fJa pa3npedens OOXOA4 MO M3LafeHUTe [AM0BE M CbOTBETHO HAMA Aa M3nnalla Ha npuTexarenure Ha AroBe TakbB A0X04 WM AvBMAEHTH. POHABLT
PeyHBECTVPa peann3npaHns JOXOA B aKTVBM B CbOTBETCTBME C WHBECTULMOHHATA C1 CTpaTervs U NomuTuKa. HeTHUST JOXOA OT MHBECTUpaHe Ha aktueuTe Ha PoHpa ce
aKkyMynupa 1 ce 0TpassiBa kaTo U3MEHEHNe Ha HeTHaTa CTONHOCT Ha akTuBuTe Ha PoHAA, a OT TaM W BbpPXY CTONHOCTTA Ha JAM0BETE My.

Mpodun Ha pucka U Ha AOXOAHOCTTA

NO-HUCBK PUCK NO-BUCOK PUCK
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TMOCOYEHNST MO-TOPE CMHTETUYEH WHOMKATOp MOKasBa nosuuusTa Ha GOHAA Ha ckana, u3MepBalla pucka W JOXOAHOCTTa. B obms cnyyait kateropusita, B KOSITO nonaga
®oHpbT, ce 6asvpa Ha UCTOPUYECKM AaHHM 3a OTKIIOHEHWETO Ha peanuaupaHara oT PoHaa AOXOAHOCT CMPSIMO MOCTUrHATa OT HEro CpefHa AOXOAHOCT 3a mocrefHute 5
TOAMHM (T.Hap. BONMATWUIHOCT Ha AOXOAHOCTTa Ha ®oHpa). [aHHUTe 3a MUHANM NEpUoaM, U3NON3BaHU 3a U3YMCTISIBAHE Ha TOPHWS UHAMKATOP, MOXE Aa He MpeacTaBnsBar
HafieXxaeH nokasaren 3a Gbaewys npodnn Ha pucka Ha ®oHaa. Bb3MOXHO e nocoueHaTa kaTeropus Ha pucka 1 AOXOOHOCTTa Aa MPETLPNY NpOMsHA U B pesynTaT Ha ToBa
kaTeropusaumsita Ha ®oHAa MOXe fja Ce NPOMEHU ¢ BpeMeTo. Hail-Huckata kateropusi, 0603HaueHa kato 1, He npefcTaenssa 6e3prckoBa MHBECTULMS.

PuckoBeTe, KOUTO Ca OT CbLLECTBEHO 3Ha4eHue 3a PoHAa 1 He ca afekBaTHO 06XBaHaTW OT MOCOYEHMS MO-rope MHAKMKATOP, Ca:

= [asapeH puck — Bb3MOXHOCTTa [ja Ce peanuaupar 3arybu nopaagu HebnaronpusiTHU U3MEHEHUS! B LIEHUTE Ha (MHAHCOBUTE MHCTPYMEHTU, NpUTEXaBaHn ot GoHaa,
na3apH1Te NNXBEHW NPOLIEHTI, BaMnyTHUTE KypCOBE W APYTy;

= KpeauTeH puck — Bb3MOXHOCTTa CTONHOCTTA Ha NO3ULMSTA B €MH (IMHAHCOB UHCTPYMEHT [1a CNafHe Npy HeovaksaHu CbOUTUS OT KpeauTeH XxapakTep, CBbP3aHu C
EMUTEHTUTE Ha (PUHAHCOBW MHCTPYMEHTU, NpuTexaBaHu oT GOHAA, HacpelyHaTa cTpaHa no GopcoBu U U3BLHEOPCOBM CAEMKW, KaKTO W AbPXaBUTE, B KOUTO Te M3BbLPLLBAT
AeitHocT. Toau puck 0Tpa3siBa Ol BEPOSITHOCTTA OT (hanuT Ha KpeauTHa Uik UHAHCOBA MHCTUTYLMS, B KOSITO CE CbXpaHsiBaT cpeAcTBa Ha PoHAa /MMM B YMMTO AENO3UTU
N BIOTOBE € UHBECTUPaHO. KpeAUTHUSAT PUCK BKIKOYBA: KOHTPAreHTEH PUCK — PUCKBLT OT HEU3MbIHEHWE Ha 3abIKEHUSATA OT HaCcpeLLHaTa CTpaHa no U3BLHOOPCOBYU caenku
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11 Peno CAEenKku; CETbIMEHT PUCK — PUCKDBT, Ye 04aKBaHO W AbIKAMO NNallaHe Ui JocTaBka Ha (MHAHCOBM MHCTPYMEHTU HAMA Aa Ce CrlyyM Ha Bpeme unu u3obLuo Hama aa
Obae WU3MbIHEHO; MHBECTULIMOHEH KPeMTEH PUCK — PUCKBT OT HamansBaHe Ha CTOMHOCTTa Ha MHBECTULMSATA B AafieHa LieHHa KHura nopagm KpeauTHO cbbuTue, BKOYBALLO
00siBsIBaHe B HECLCTOATENHOCT, HEMNATEXOCMOCOBHOCT, ChLLUECTBEHA NPOMSIHA B KanuTanosata CTPyKTypa, HamansiBaHe Ha KpeauTHUS PEATUHT 1 Ap.

= OrepaLmoHeH pUCK — BKIKOYBA BBTPELLHW W BBHLUHM ONepaLoHHW pUCKoBE. BLTpEelHN onepaLyoHHi PUCKOBE: * PUCKOBE, CBbP3aHW C NepcoHana - pUcKsT OT
peanuavpaHe Ha 3aryba B pesynTaT Ha rpeLuku Ha CriyxuTenu, HenobpOoCbBECTHO MOBEAEHUE Ha CMYXUTENMW, HeAoCTaTbyHa KBaNMUKALWS; = PUCK OT OCHLUECTBABAHE Ha
COENKA CbC CBbP3aHW C YNpaBMsBALIOTO APYXECTBO Nvua, YCMOBMSATA MO KOUTO Ce pasnuyaBaT OT Nal3apHWTE W BOAAT O YBpexaaHe Ha uHTepecuTe Ha PoHpa w Ha
npuUTeXaTenuTe Ha HEeroBUTE AANOBE; = TEXHOMOIMYEH PUCK - PUCK OT peanu3npaHe Ha 3aryba, nopofeH OT HECHBBPLUEHCTBA B U3MOM3BAHNTE TEXHOMOMK, onepaLyui, AaHHK 1
np. BbHLWHKM onepaunoHHu pUCKOBE: TOBa Ca PUCKOBE, KOUTO AeicTBaT U3BbH PoHga W MOraT [a OKaxaT CbLUECTBEHO BNMSHUE BbpXy AeiHOCTTa My. PoHOLT He MOXe Aa
BUSie HA BLHLUHUTE PUCKOBE, HO OTYMTa TAXHOTO BRMSIHWE B CBOSITA AEMHOCT. BkniouBaT: = 3aKoHO#ATENeH PUCK — PUCK OT BHE3aNHU NPOMEHU Ha 3aKOHU W perynawmu, Kouto
morat fja orpaHuyar [erHoCTUTe M pa3BuTUETO Ha PoHga; = puck OT M3M4ecko BMeLaTencrBo — PUCK OT Bb3HUKBaHe Ha 3aryba nopagu rpabex, HepernameHTUpaHo
NPOHWKBaHE B MH(OPMALMOHHUTE cucTemn Ha PoHAa MM YNpasnsBaLLoTo APYXeCTBO.

= JIKBMOEH PUCK — PUCKBT, NPOSBABALLY Ce BbB Bb3MOXHOCTTA Aa Ce peanuaupat 3arybu oT HanoxuTenHn npofaxbu Ha akTueu npu HebGnaronpusTHU nasapHu
YCNOBMS 3@ NOCPeLLaHe Ha HeO4aKBaHO Bb3HUKHAMN KPaTKOCPOUHI 3aAbITKEHNS.

= PyCK OT KOHLIEHTpaLMs — Bb3MOXHOCTTA [Ja Ce peanuaupart 3arybu nopaan HenpaBunHO pasnpeaenieHne Ha akTUBUTE MeXay pasnnuiHu PUHAHCOBU UHCTPYMEHTM U
nasapu C LUen HamanssaHe pucka Ha UHBECTULMATS;

= Puck oT n3nonssaHuTe cneumdmuyHn TEXHUK 1 MHCTPYMEHTW 3a edheKTUBHO ynpaBnenne Ha noptdenna Ha PoHga. Hama curypHocT, Ye CktouBaHUTE CAEnku ¢
[epnBaTUBHI (PUHAHCOBW MHCTPYMEHTM, KaKTO U CKIOYBaHUTE Peno CAEeNKM, ako 6bAaT OCbLUECTBEHM, e ObaaT yenelwHn. TAaXHOTO U3non3saHe Moxe Aa 6bae orpaHuyeHo
OT Na3apHuUTE YCMOBMS, KaKTO 1 OT perynaTvBHU Npasura 1 U3uckBaHmus. B cnyyaute, B KOUTO [epUBaTUBHITE MHCTPYMEHTU CE M3MON3BAaT C Lien Xxemkupare, POHALT MOXe Aa
He e B CbCTOSHWE Aa M3MBIHM WHBECTULMOHHMTE cu Lenu. KoraTo JepuBaTUBHUTE WHCTPYMEHTW CE W3NOM3BaT C MHBECTULIMOHHM Lienu, ToBa HAMA f[a Ce OTpash BbpXy
puckosus npodonn Ha ®oHaa. Bue Beuuku cnyyaun obluata CTOAHOCT Ha exkcroauumsiTa Ha PoHpa, CBbp3aHa ¢ AepuBaTUBHU (IUHAHCOBM UHCTPYMEHTH, He MOoXe fa Obae no-
ronsma oT HeroBata HeTHa CTOMHOCT Ha akTusuTe. CkrlouBaHUTe peno CAenku He MoraT f[a BOAAT [0 NPOMSHA B MHBECTULIMOHHUTE LIENN U OTPaHWYeHns unu Ao 3aBuLLaBaHe
Ha puckoBms nNpocdun Ha PoHaa. PoHALT MOXKe fa CKIoYBa PENo CAEMNKW CaMo C (PUHAHCOBK MHCTPYMEHTM, B KOUTO UMa NPaBo Aa UHBECTUPA.
MoBeye MHOPMALMS OTHOCHO PUCKOBETE N OTHOCHO JPYrUTE MHBECTULIMOHHW CTPATErUU, TEXHUKM N UHCTPYMEHTH, KOUTO MoraT fa 6baat uanonssaHu oT PoHaa, MoxeTe fa
HamepuTe B CbOTBETHMTE YaCTW Ha NpocnekTa Ha PoHAA, KOWTO e JOCTBMNEH M Ha MHTEPHET CTpaHuLaTa Ha YnpaBnsBaLloTo ApyxecTBo www.karollcapital.bg

Takcu

Mpw 3aKynyBaHe Ha AsinoBe Ha (HOHAA WHBECTUTOpUTE 3anralaT Takca B pasmep Ao 1.5%. Mpu
06paTHO U3kynyBaHe Ha AAnoBe Ha hoHAA MHBECTUTOPUTE He 3annalyaT Takca.

TaKca 3a 06PaTHO M3kynyBaHe 0% B obwus cnyyai cToiHOCTTa Ha TekyluTe Takcu ‘ce OCHOBaBa Ha pa3xoauTe OT npegxogHata
Tosa e MakcumanHama cyma, Kosmo Moxe 0a 6b0e yobpxaHa om rogvHa, NpuKnioYBalla Ha 31-AeKkemMBpyM W Tasn CTOMHOCT MOXeE Aa Bapupa OT roAMHa Ha roguHa.
Bawume cpedcmea npedu msxHOmMo UHBECMUpPaHe, CbomeemHo npedu TekywuTe Takc He BKMOYBAT pasxoauTe nO Mokynkata W npogaxbara Ha akTMBUTE, B KOUTO
da 6b0am nmameHu npuxodume om uHeecmuyusma. AKmyanHume ®oHabT MHBECTMPa. B nocoyeHuTe B MPEAXOAHOTO M3peyeHre TpaH3aKLUMOHHW pasxoau He ce
makcu 3a 3anuceaHe U 3a 06pamHo U3KynysaHe Moxe da Hayyume om BKIKOYBAT Takcute, 3annailiaHu oT ®oHpa Ha baHkata fenosntap B cnyyvante, B KOUTO CblliaTta

EQHOKpaTHU TaKCH, YIbPXaHW Npeau unu cnep MHBeCTUUMsTa
Takca 3a 3anucBaHe 1.5% *1

€805 JTUYEH (PUHAHCOB KOHCYIMAaHM unu NOCPeOHUK JelicTBa KaTto [enosntap Ha ®oHpa, a He KaTo HeroB WHBECTULIMOHEH NOCPEAHUK. [natexute ot

Takcu, noemaHu ot (DOHAaBpaMKVITe Ha efHa rognHa WHBECTUTOPA TakcU Ce W3NoN3BaT 3a MOKPWUBAHE Ha aOMWHUCTPATUBHUTE pasxoan Ha PoHga,

TeKyLLlVI Takcu 2.91% BKIMKOYMTENHO pasxoauTe 3a npegnaraHe Ha ®oHpa, 1 Te BOAAT 40 HamansBaHe Ha noTeHunanHng

BbaHarpaxzaeHue Ha Y]] 2.50% PBCT Ha MHBECTALAT.

TaKcu, oeMaHM o (hOHAA D OTDEAENERH YCHOBMA [ToBeye MH(OpPMALMA OTHOCHO TaKCUTE W PasxoauTe MOXETE Aa HAaMepUTe B CLOTBETHWTE YacTW Ha
: pv onp Y npocrekta Ha ®oHpa, KOWTO € AOCTHMEH M Ha MHTEPHET CTpaHuuata Ha YnpaBnsBalOTO ApPYKECTBO

Takca 3a nocTurHaTt pesyntatu HAMa TakaBa www karollcapital.bg

Pe3y11TaTVI OT MUHanu nepuoau

7 BeNw% MpencTaEsHe Ha pesynTaTvTe Ha dYOHAA OT MUHAMM Neproam ) * Pesynmamume ca npedcmageHu 6 npoueHmu u ca uayucneHu Ha 6asa
200UWHa npomMsHa 8 HemHama cmolHocm Ha akmugume 3a 051 (HCAL)
45% - 36.1% * HCAL] ompassisa makcume noemaHu om ¢hoHOa 6 paMkume Ha cbomeemHama
25% SO@UHa, HO He ompassea makcume no emumupaHe U 0bpamHo U3KynysaHe Ha
s10se
2504 4 19 0% 21 6%

10.6%

15% MpedxodHu pe3ynmamu om OeliHocmma Ha ®oHOa HamMam 8pb3ka C He2o8ume
6n0ewu pesynmamu. CmoliHocmma Ha Osinoseme om ®oH0a u doxodbm om
max moezam 0Oa Ce nOHUXam, Kamo neyanbama He e eapaHmupaHa U
UHBeCmumopuUme noemMam pucka 0a He 8b3CMaHO8AM UHeECMULUUME CU 8

-5.6% NBHUS UM pasmep.
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 J ®oHdbM cmapmupa nybnu4Ho npednazaHe Ha dsnoge om 10.05.2004.

lMpakTuyecka uHhopmaums

= HaumeHoBaHWeTo Ha baHkaTa genoautap Ha ®oHga e “hOpobaHk bunrapus” Afl, EVK 000694749

= HBecTUTOpUTE MOraT Aa nonydat 6eannatHo npu noucksawe MpocnekTa, Mpasunata Ha PoHAa, rOANLLHNS WU B-MECEYHMS OTHET, KaKTO M JOMbIHUTENHA MH(OPMALKS,
Bceku paboteH feH ot 10 fo 17 yaca (6bnrapcko Bpeme) B odmca Ha Kapon Kanutan MennmkmbHT EAL Ha agpec rp. Codous, yn. ,3natoBpbx” 1, Ten. (+359 2) 4008 300.
Tean JOKyMeHTW, aKkTyanHa Bepcus Ha AOKYMeHTa C KiloyoBaTa MH(OpMauWs 3a WHBECTUTOPUTE, KaKTO W NoapobHOCTUTE OTHOCHO akTyanHata nonmuTika 3a
Bb3HArPaXaeHNATa, ca HanM4HM Ha GbArapcku e3nk u ca BOCTLNHU Ha MHTEPHET CTpaHuUaTa Ha YnpaBnssaLyoTo apyxecTtso www.karollcapital.bg

= AkTyanHa uHopmaLus 3a HeTHaTa CTOMHOCT Ha akTUBUTe, EMUCMOHHaTA CTOMHOCT U LieHaTa Ha o6paTHOTO M3kynyBaHe Ha PoHpaa ce nybnukysa B WHTepHeT Ha caitTa
Ha YnpasnsBaLoTo Apyxectso www.karollcapital.bg VHdopmaumsaTa no npeaxogHoTo m3peyeHne ce ofsiBsiBa B OhvcuTe Ha YMpaBnsiBaloTo APYXecTBo B Penybnuka
Bbnrapus./HeecTuTopute BHB POHAA CredBa Aa WMaT npeasuad, Ye JaHbYHOTO 3aKOHO#ATencTeo Ha Penybnuka Bbnrapus moxe Aa okaxe Bb3AENCTBUE BbPXY TAXHOTO
VHAVMBUAYAMHO AAHBYHO CbCTOSHNE.

= YnpasnssaLloto apyxectso ,Kapon Kanutan MennmxmbHT' EALl MoxXe fa 6bae nogeeaeHo Nod OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B HacTosLus
[DOKYMEHT MHChopMaLWs, KOSITO € NOABEXAALLA, HETOYHA UMK € B MPOTMBOPEYNe CbC CbOTBETHUTE YacTy OT npocnekta Ha PoHAaa.

Hactoswmst doHa e nonyuun paspelueHne B Penybnuka bunrapus u nognexu Ha perynupaqe ot ctpaHa Ha Kommcusta 3a OuHaHcoB Hapsop Ha Penybnvka Bbnrapus.
HacToswwmsT GoHA MbpBOHAYaNHO e OpraH13npaH kato MHBECTULIMOHHO ApyxecTBO ,AaBaHc MHBecT” Al ¢ paspeluenmne Ha KOH Ne 561 ot 22.12.2003r u npenuueHavpaH ¢ Ne
06-1[1/06.01.2006 r Mo-kbeHo ¢ pewenne Ned79-U[ ot 26.06.2013 r. KOH n3gasa paspeluenne 3a opraHnavpaHe Ha AoroBopeH oHA ,AnBaHc ViHBecT” nopaan nposesgeHo
npeobpasyBaHe Ha [PYXeCTBOTO OT MHBECTULMOHHO APYXECTBO B JOrOBOPeH (hoHa. YnpaenseaLo apyxectso ,Kapon Kanutan MermmxkmbHT” EALL € nony4mno paspeluenne
B Penybnuka Bbnrapusi v nognexm Ha perynupaxe ot ctpaHa Ha KomuceusiTa 3a ®uHaHcoB Hagsop Ha Peny6bnnka Bonrapus.

Kbm gatata Ha T03u gokymeHT, 11.02.2022r., kntoyoBaTta MHOpMaLMS 3a NHBECTUTOPUTE € aKTyarnHa 1 BApHa.

" Takca 3a 3an1cBaHe He Ce ObMKU OT MHCTUTYLMOHAMHU MHBECTUTOPU U KIMEHTM, KOUTO MMaT CKIOYeH JOroBOp 3a yNpaBfieHWe Ha MHAMBWAyaneH noptdein ¢ Kapon
Kanutan MenmpxmbHT” EALL. 3a onpegenenn nepuoaum YnpasnssalloTo APYKeCTBO MOXe 4a NPUOXM NO-HUCKM Takcy 3a 3anuceaHe OT npeasuaeHus B Mpasunata Ha PoHga
MaKcuMareH pasmep.
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