ITPABUJIA

Ha
JJOTOBOPEH ®OH/
+AJIBAHC HHBECT”
PAIET I
OBIIHA MTOJIOXKEHUSA
Cratyr

Y. 1. (1) Horoeopuusrt doun ,,AIIBAHC MHBECT”, napuyan no-goiy “©OHIABT”, e konekTuBHA
MHBECTHULIMOHHA CXEMa OT OTBOPEH THUI MO CMUCHAA HA Wil. 5, an.2 u 4 u ui. 6 or 3AKUCIIIKU u BB Bpb3Ka
¢ § 1., 1. 10 or Hompmuurennure pasmopendou na 3JKUCHIIKU, xosTo ce ch3gaBa ¢ 1N KOJEKTUBHO
WHBECTHPAHE B MPEXBHPJIACMH ICHHU KHW)KA WIH APYTH JIMKBUIHU (PUHAHCOBY aKTHBU Ha MTAPUYHU CPEICTBA,
HaOpaHu upe3 MyOIMYHO Mpejiarane Ha AsJIOBE, PH KOETO HHBECTUPAHETO CE OCHIIECTBSIBA HA TIPUHIIMIIA HA
pasnpeaeeHue Ha PUCKA.

(2) ®OHADBT ce opramuszupa u ympaBisiBa OT YMpapisBamoTo apyxkecTBo ,,Kapon Kamuran
MenumxmbaT” EA/L

(3) OcwpbuectBsiBanero Ha aedHoct or @OHJIIA ce u3BbpumBa B choTBercTBUE cbe 3AKMCIAIIKH,
MOJI3aKOHOBUTE HOPMAaTHBHU aKTOBE TI0 IMPIJIATaHETO MY, 3aKOHA 3a 3aabJDKeHusTa u poroBopute (3311) u
MPUJIOKUMOTO 3aKOHOAATENCTBO Ha Perybnuka bearapus.

(4) ®OHIBT ©e e ropuaumyecko jaule. 3a Hero ce mpuiara pasgen XV . JIpyxectBo” ot 33/, ¢
M3KIIIOUeHNe Ha wi. 359, mpemoxkeHue BTOpOo U Tpero, wi. 360, 362, un. 363, Oykeu “B” u “T” u wi. 364,
noxonkoto B 3AKNCAIIKUY unu B HacTosiuTe [IpaBuiia He € peaBUACHO IPYTO.

(5) Ilpu ocvmectrsiBane Ha neitHocT ot ®OHMA, VYmpasisBamoTo npyxectso ,,Kapon Kamuran
MennmxmbaT” EAJ] metictBa ot nmeTo u 3a cMeTka Ha @OHJIA.

HanmenoBanue na ®OHJIA

Y. 2. (1) Haumenosanueto Ha DOHJIA e ,,AJIBAHC MHBECT”, koeTo ce u3NnucBa U Ha aHTJIMHUCKU
e3uk 1o ciaeauus HaunH: ,,ADVANCE INVEST”.

(2) ®OHABT uma sioro, koeTo ce 000psiBa 0T ChBeTa Ha TUPEKTOPUTE Ha YTIPABJISBAILIOTO IPYKECTBO
“Kapon Kanurtan Menumxkmbat” EAL

Anpec na ®OH/IA

Ya. 3. Appecst Ha DOHJIA e rp. Codust, Cronmuna obmuHa, palioH ,,Be3paxnane”, Oyi. ,,Xpucto
Bbores” Ne 57 u cpBmazna ¢ aapeca Ha YTpaBisgBamoTo apyxecTBo Ha DOH/IA.

Cpok
Y. 4. CemectByBaneTo u aeiiHocTTa HAa ®OHJIA He ce orpaHuYaBaT ChC CPOK.
HeiinocT Ha ®OHIA

Ya. 5. (1) ®OHABT ce cp3gaBa 3a U3BBpUIBAHE Ha JAEUHOCT MO KOJEKTUBHO HHBECTHUPAHE B
MPEXBBPISEMH IICHHH KHIDKA WIH JIPYTH JIUKBUIHU ()MHAHCOBU aKTHWBU Ha MAapUYHU CPEACTBA, HAOpaHU 4pe3
MyOJMYIHO TIpeyIarane Ha JSJI0BE, C OTJIe] IOCTUTaHe Ha HHBECTUITHOHHNTE e Ha DOH/IA, mpu cnazBane
HA WHBECTUIMOHHUTE OIPAaHWUYCHUS KbM aKTUBUTE OT MOpTdeiina my.

(2) IIpu ocwuiecTBsBane Ha AeitHocTTa Mo an. | ®OHABT nelicTBa Ha npuHIUNA HA pa3NpeacicHUE HA
pHCKa.

(3) POHADBT mocrostHHO M3maBa (mpojaBa) M M3KYITyBa OOpPaTHO M3MAICHUTE OT HETO MSUIOBE IIPH
HCKaHEe OT CTpaHa Ha MPUTEKATEIUTE Ha JSIOBE.



PA3JIEJI 11
UMYIIECTBO U UHBECTUIIUU HA ®OHJIA

Hetna croiinocT Ha akTtuBuTe Ha DOHIA

Y. 6. (m3m., pemmienue Ha C/{ na Y/ ,,Kapoa Kanuran MennkmbHT EAJL 0T 30.10.20251., B cs1a
ot 01.01.2026r.) (1) (u3Mm., pemienue va CII va Y/ ,, Kapon Kanuran MenumxmbaT EAJ oT 30.10.20251., B
cuna ot 01.01.2026r.) Hernara croitnoct Ha aktuBure Ha POHIA e naii-manko 300 000 (Tpucta xwsiam)
€BpO.

(2) MakcumanHara HeTHa cToiHOCT Ha akTuBUTEe HAa @OHJIA He ce orpaHuyaBa o pasmep.

Paszpennoct Ha umymecrtsoro Ha POHJIA

Ya. 7. (1) YopasisiBammoTo APYKECTBO OTAEIS CBOSTO HUMYIIECTBO OT umylecTBoTo Ha GOHA u
CHCTaBs 3a HETO CAaMOCTOATENICH OajaHc.

(2) besnanmuunanTe GrHAHCOBH MHCTPYMEHTH, nmputexkaBanu ot ®OHJIA, ce BnmcBar B Aemo3uTapHa
MHCTUTYIIMSI KbM TOJCMETKa Ha baHkaTta aemosuTap, a OocTaHalWTe My aKTHBH ce€ chbXpaHsBaT B banka
neno3utap. bankara genosuTtap U3BBPIIBAa BCHUKH IamaHus 3a cMetka Ha DOHJIA.

(3) bankara gemosurtap Ha ®OHJIA otuuTa oTnenHo aktuBuTe HAa ®OHJIA oT coOCTBEHHUTE CH aKTUBU
U OT APYTUTE KIINEHTCKU aKTHUBH.

(4) bankara nemo3uTap HE OTroBaps 3a 3aJbJDKEHHUSATa CH KbM CBOMTE KPEIUTOPH C aKTUBUTE Ha
DOOHJIA.

dsnoBe

Ya. 8. (mom., pemenne Ha CJl Ha V]I ,Kapon Kammran MemmmxmbaT” EAJl oT 03.11.202271.) (1)
NmymecrBoro Ha POHIIA e pazneneno Ha gsuose. [sutoBere Ha ®OHJIA ca ¢uHAHCOBM MHCTPYMEHTH,
uznanenu ot camus @OHJI, kouTo u3pa3sBaT mpaBaTa Ha TEXHHUTE MPHUTEXATETH BHPXY HETOBUTE aKTHBH.
Hsnosere Ha ®OH/IA ca nouMeHHH O€3HAIMYHU NPEXBBPIIsieMH (UHAHCOBH HHCTPYMEHTH, KOUTO CE BOJST B
peructpure Ha ,,llenTpanen nenosurap” A/l

(2) (m3m. c pemienne Ha C/] Ha Y/ ,,KAPOJI KAITUTAJI MEHUJDKMBHT“EA/] ot 14.05.2018T., oT
30.10.2025r., B cuna ot 01.01.2026r., u ot 06.01.2026 r.) Homunannara croitHocT Ha eauH asut e 0,51 eBpo
(EUR).

(3) POHABT uznaBa camo OE3HATMYHH JSUTOBE M HE MOJKE J1a M3/1aBa IPYTH (MHAHCOBU HHCTPYMEHTH.

(4) Bpost Ha nsnoBete Ha POHJIA ce mpoMeHs B pe3yiiTaT Ha TAXHOTO M3JaBaHe (IIpoaakda) wiu
oOpatHo n3kynyBaHe 110 pefa Ha Paznen 111 ot Te3u [Ipasuna.

(5) Bcuukn nismoBe ca caMo OT €IUH KJlac M JaBaT €JHAKBU MIpaBa.

(6) ®POHBT moke na n3maBa Ha 0a3aTa HA HETHATA CTOMHOCT HA AKTHBHTE CH M YAaCTUYHH [ISIIOBE
Cpelly HallpaBeHa MapuyHa BHOCKA C OIpeIesieH pa3Mep, ako Cpelly BHECeHaTa cymMa He MOXe Ja Obae
U3Ja/ICHO LISUT0 YHCIIO JSUTOBE.

(7) ®OHABT nsima mpaBo 1a eMHUTHpPA IITOBE, YAATO EMHUCHOHHA CTOMHOCT HE € M3ISI0 3arliaTeHa.

(8) (moma, pemenme Ha CJI Ha VY] ,Kapon Kamuran MenmmxmbaT” EAJl or 03.11.20227T1.)
OrpaHn4eHueTo 1o an. 7 He ce Mpujiara B CIIy4auTe Ha pa3lpeesieHle Ha JsU10Be KaTo OOHYCH Ha CIy KUTENN
MY MIpHUJIaraHe Ha MMOJINTHUKATA 32 Bb3HATPAXKICHUATA Ha Y TIPaBIISBAIIOTO APY’KECTBO.

BHockn

Ya. 9. (1) Ilpu opranusupanero u yuapenassaneto Ha ®OH/IA He ce n3BbpImBaT BHOCKH.

(2) Cnen Bnucanero Ha DOHJIA B peructbpa Ha KOH, Herosure ns110Be ce mpu100MBaT 10 eMUCHOHHA
CTOMHOCT, OCHOBaBaIlla C€ Ha HETHaTa CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(3) BHockute cpelly npuao0HBaHUTE ASIIOBE MOTaT Aa ObJaT caMo IMapUyHU.

Knura nHa mpurexarteante Ha asijioBe. [IpexBbpisiHe HA AAI0BE.
Y. 10. (1) Kaurara Ha mpurexkarenute Ha msmoBe oT POHJIA ce Boaum ot , I{enTpanen nemosurtap” A/l

(2) Asnosete Ha ®OHJIA ce npexBbpasST CBOOOIHO, O€3 OrpaHUUYEHUE WIN YCIIOBHS, TIPU CIIa3BaHE Ha
W3KCKBAHMATA Ha JICHCTBAINOTO 3aKOHOAATEICTBO 32 CHICIKU C OC3HAIMYHY [ICHHU KHIDKA.



PuckoB npo¢ua n cnenudunyunn puckose Ha POHJIA

Y. 11. (um3m., pemenne Ha CJl Ha Y/ ,,Kapon Kanmuran MeammxkmbeaT” EAJ] o1 08.05.2026 1.)(1) (M13M..,
pemenue Ha CII va Y/ ,,Kapon Kanuran Menumxmsat” EANl ot 03.11.2022 1., B cuna ot 01.01.2023 1.)
Puckosusat npodun Ha POHJIA e BHCOK pHUCK.

(2) (m3m., pemenns Ha C/l Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAJ] ot 14.05.2018r., oT
03.11.2022r., B cuma ot 01.01.2023 r., ot 30.10.2025r., B cuna ot 01.01.2026r., u ot 08.05.2026T.)
Crnemuduunnte puckoBe Ha POHJIA ca cBbp3aHH Cbe CieNUPUUHUTE KIACOBE aKTHBHU, B KOUTO MHBECTHPA
®OOH/JIA cpriacHo CBOsITa MHBECTUITMOHHA CTPATETHS U ITOJIMTHKA, H BKITFOUBAT:

a) (u3m. ¢ pemenue Ha CJ] Ha Y] ,.Kapon Kamurtan Menumxmbeat EAJl ot 30.10.2025r., B cuia ot
01.01.2026r.) [1a3apeH puckK - Bb3MOKHOCTTA Ja CE pealu3upaT 3aryon opaau HeOnaronpusiTHA H3MEHEHHS B
[eHNTe Ha (UHAHCOBM WHCTPYMEHTH, IMa3apHUTE JMXBEHH TMPOIEHTH, BaJyTHH KypCOBE W JPYTH.
KommoneHTuTe Ha Ia3apHUS PUCK ca:

- JINXBEH PUCK - pUCKBT OT HaMaJIsIBaHe HA CTOWHOCTTA Ha MHBECTHLUATA B J]a/IcHa [IeHHA KHUTa TTOpaan
M3MEHEHHNe Ha HUBOTO Ha JIMXBEHUTE MPOIEHTH;

- BanyTeH pHCK - pECKBT OT HaMallsIBaHE Ha CTOMHOCTTA Ha MHBECTHUIMATA B Ja/ieHa [leHHA KHUTA TN
JIETIO3UT, ICHOMUHUPaHH BbB BalyTa, pa3iyHa OT €BpO, IOPaIi H3MEHEHUE Ha Kypca Ha 0OMsIHAa MEXIY Ta3u
BaJyTa U €Bpo;

- lleHOBM DHICK, CBHP3aH C WHBECTHIIMM B aKIMH WIH APYTH AAJIOBH I[EHHW KHIDKA - PHCKBT OT
HaMaJsBaHEe Ha CTOMHOCTTA HAa MHBECTUIIMATA B Ja/IcHa [ICHHA KHUTa TIPY HeOIaronpusTHA IPOMEHU HA HUBATa
Ha Ma3apHUTE [IeHU.

0) (u3m., pemmenns Ha C/I va Y] ,,Kapon Kamnran MenwmrxmbaTr” EAJ] o1 03.11.2022 1., B cma ot
01.01.2023 ., m or 08.05.2026 r.) KpenuteH puck — BB3MOXKHOCTTA OT HaMaJlIBaHE Ha CTOHMHOCTTa Ha
MO3HULUATa B €IWH (PUHAHCOB MHCTPYMEHT IPH HEOYAKBaHU CHOUTHS OT KPEIUTEH XapakTep, CBHP3aHU C
EMHUTEHTHTE Ha (PMHAHCOBU MHCTPYMEHTH, HAaCpEIlHATA CTpaHa Mo OOPCOBH U U3BHHOOPCOBU CHEIKU, KAKTO U
IIbPKaBUTE, B KOMUTO T€ M3BHPIIBAT JIeHHOCT. T0o31 pUCK OTpa3siBa oOIle BEPOSATHOCTTA OT (PaTUT Ha KpenuTHa
win (MHAHCOBA MHCTHUTYLIHUS, B KOATO ce chxpaHsBar cpenctBa Ha @POHJA w/wim B YMHUTO NETO3UTH HIIH
BioroBe e uuBectupano. 3a POH/IA ce uaeHTUGHUIUPAT CIIEAHUTE THIIOBE KPEIUTECH PUCK:

- KoHTpareHTeH pHCK € PHUCKHT OT HEHM3IbIHEHHE Ha 3aJbJDKEHHSITa OT HAcpellHaTa CTpaHa II0
W3BHHOOPCOBH CIEIKU U PENO CACIKH;

- CeThJIMEHT PUCK € PUCKBT, Bb3HUKBAI] 0T Bb3MoxkHOcTTa DOH/A'BT na He mosryun HacpelHy Mapu4aHu
CpencTBa Wik (MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JIaTaTa Ha CETHJIMEHT, CJIe]l KaTO TOW € M3ITbIHILI
CBOMTE 33]IbJKCHHS T10 JIAJICHU CICIKH KbM TO3W KOHTPAreHT;

- VlHBeCTHIIMOHEH KPEJIMTEH PHCK € PUCKBT OT HaMallsiBaHEe Ha CTOWHOCTTA HA MHBECTUIIMATA B JaJIcHa
JBIITOBA [IEHHA KHHTA MOPaJX KPEIUTHO ChOWTHE TNPH €MUTEHTa Ha TO3W MHCTPyMEHT. KpeauTHo crOuTHe
BKIIIOYBA OOSIBSBaHE B HECHCTOSITEITHOCT, HEIIATEKOCIOCOOHOCT, CHINECTBEHA MPOMSHA B KalMTalIOBaTa
CTPYKTYpa, HaMaJlsiBaHe Ha KPEAUTHHS PEHTHHT U JIp.

B) (u3m., pemenue Ha CJl Ha V]I ,,Kapon Kanutan MeanmxmbaT” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023 r.) OnepanMoHeH PHCK — BB3MOXHOCTTA Ja C€ peajlu3upar 3aryOH, CBBbpP3aHH C TPELIKH WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHu3alys, HEAOCTaThbuHO KBANU(UIMPaH IepcoHall, HeA0OPOCHBECTHO
TIOBEJICHUE HA CIIYXKHUTENW, HeOIaronpusaTHA BHHITHA CHOUTHSI OT He(UHAHCOB Xapaktep. Pasrpannyasar ce
JIBE TPYIH OTIEPALIIOHHH PUCKOBE:

1. BeTpemnn onepainoHHN pUCKOBE:

- PHCKOBE, CBBpP3aHM C TEPCOHAJNA: PHCKHT OT pealin3upaHe Ha 3ary0a B pe3yiTaT Ha TPEIIKH Ha
CITYKHUTEIU W/ WM HeJ00POCHhBECTHO/HEI0OOPOHAMEPEHO MTOBEICHUE HA CITY)KUTEIIH;

- PUCK OT OCBILICCTBSBAHE HA CACIKU ChC CBBP3aHU C YTPABISABAILOTO APYKECTBO JIMIIA, YCIOBUSATA T10
KOMTO C€ pa3ihyaBaT OT IAa3apHUTE: TOBAa € PHCKBT OT yBpEXKIaHe Ha HHTepecure Ha DoHma W Ha
NPUTEKATETUTE HA HETOBHUTE JSIOBE B PE3YJNITAT OT CHENKH (MPUI00MBaHE WM NMPOAax0a HA aKTUBH OT U HA
®donpa ype3 n3BEHOOPCOBHU CAETIKH, JIETIO3UPaHE Ha CPEICTBA B KPEAUTHA MHCTUTYLHA, JOTOBOPH 32 BHHILIHH
YCIYTH | JIp.) CbC CBBP3aHH ¢ Y IPABIISABALIOTO APYKECTBO JIUIIA IPH YCIOBHUS MO-JI0IIM OT nazapuute. [logoden
PHICK BB3HMKBA W TIPU CKJIIOYBAHE HA CIEJIKH W3BBH PETyNUpaH ma3ap Ha (JWHAHCOBH WHCTPYMEHTH, B TOBA
YUCIO W CKJII0YBAHE HA PEMO-CHACIKH (Te3W CcIOeiku ce ckmouBar camo kato OTC chmenku u mopanmu
00e3MeUnTeNHAS XapakTep Ha MPEeXBbPIISIHUTE ()MHAHCOBM WHCTPYMEHTH, IIEHATa HA CHAEIKHTE BHHArH ce
paszimyaBa OT a3apHara), Ipy KOWTO eTHaTa CTPaHa € CBhP3aHO C YTPaBIABAIIOTO IPYKECTBO JIHIIE, a ApyraTa
CTpaHa € YIpaBIsBaIIOTO JPYKECTBO, JEHCTBAIIO0 OT UMETO U 32 CMETKa Ha YIPaBJsBaHa OT HETO KOJEKTHBHA
WHBECTUIIMOHHA CXEMa.

- TEXHOJOTMYEH PUCK: PUCK OT pealn3upaHe Ha 3ary0a, MOpoJcH OT HECHBBPIICHCTBA B U3IOI3BAHUTE
TEXHOJIOTHH, JIUTICA Ha MPELUN3HOCT Ha METOaUTe Ha 00paboTKa Ha JaHHH, HICKO KA4eCTBO Ha W3IOJI3BAHHUTE
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JaHHH B AerHocTTa Ha DoHna.

2. (m3m., pemrenne Ha Cll Ha Y] ,,Kaporm Kamuranr MeammimbaT” EAJL ot 03.11.2022 1., B cHia ot
01.01.2023 r.) BpHIIHA omepaIniioOHHN PUCKOBE: TOBA ca PHCKOBE, KOWTO IeWCTBAaT W3BbH DOHIA M MoraT Ja
OKa)KaT CHILECTBEHO BIHSHUE BHPXY JeiHOCTTa My. DOHABT HE MOXKE Ja BIMsie HA BHHIIHUTE PHCKOBE, HO
OTYHUTA TAXHOTO BIUSHUE B CBOATA AeWHOCT. OTAENBT MO yIpaBieHe Ha prcka 000c00sBa ClIeTHNUTE BHHITHHA
PHCKOBE, CBbp3aHu ¢ AeiiHocTTa HA PoHAa:

a) 3akoHOAATeNleH PUCK — PUCK OT BHE3allHM NPOMEHH Ha 3aKOHM WM peryjalud, KOUTO Morar Ja
OorpaHuyaT JeHHOCTUTE U pa3BUTHETO Ha DoHIA.

0) (mpenmmna OykBa ,B* — u3M. c¢ pemienme Ha CJI nma Y/ ,,KAPOJI KAIIMTAJI
MEHUJXMBHT“EA]J] ot 14.12.2020r.) Puck oT (pu3uuecko BMEMIATEIICTBO — PUCK OT Bh3HUKBAaHE Ha
3ary0a mopaau rpabex, HeperjJaMeHTHpPaHO MPOHUKBaHEe B HMH(GOpMauMOHHUTE cucTeMd Ha DoHma wim
YnpaBnsBamoTo ApYyKECTBO.

OmnepalmoHHUSAT PHCK Ce yIpaBiIsiBa U pexynupa cpriacHo [IpaBuiaTa 3a olleHKa U ypaBJiIeHHE Ha pUCKa
Ha PoHJa.

B) (mpemumHa OykBa ,r“ — u3M. ¢ pemenue Ha CJI na Y] ,KAPOJI KAIIUTAJI
MEHUJKMBHT“EA/] ot 14.12.2020r.) JIUKBHIEH PUCK — PUCKBT, IPOSBSABAIL C€ BHB BH3MOXKHOCTTA OT
3ary0u OT HAJIOKUTEIHHU MPOJaKOW HAa aKTUBU MPU HEOIArONPHUSATHH MAa3apHH YCJIOBHS 3a IMOCPEIIaHe Ha
HEOYaKBaHO BB3HUKHAIU KPATKOCPOUHH 33 IbJKEHHUSL.

r) (mpemmmua OykBa ,a“ — u3M. ¢ pemenne Ha CJI wa Y] ,KAPOJI KAIIUTAJI
MEHUJXMDBHT“EAJl ot 14.12.2020r.) Puck OT KOHIICHTpalyMsi — BBb3MOXXHOCTTa OT 3ary0a IMopaju
HENpaBUIHA TUBEpPCH(DHUKAIIMS HA EKCIIO3UIMKM KbM EMUTCHTH, TPYIH CBbP3aHH EMUTCHTH, EMUTCHTHU OT CIHH
Y CHIIl UKOHOMHUYECKH OTPaCh, reorpadcka o0IacT Wit Bb3HUKHAI OT €{HA U ChINa AEHHOCT, KOETO MOXKE J1a
MPUYUHY 3HAYUTEITHU 3aryOn, KaKTO B PIUCKBT, CBBP3aH C TOJIEMH HETIPEKH KPESTUTHA €KCITO3UITHH.

n) (mpenmmua OykBa ,e“ — m3M. ¢ pemenns nHa CJI na Y] ,,KAPOJ KAIIUTAJI
MEHUJIKMBHT“EAL ot 14.12.2020r. u ot 03.11.2022r., B cuma ot 01.01.2023 r.) Biausnuero Ha
crenMpUIHUTE TEXHUKN U MHCTPYMEHTH, U3IIOJI3BaHH 32 e()eKTUBHO yIpaBleHre Ha mopTdeiiia OT akTUBH Ha
OOHJIA, BbpXy HEroBHsi pUCKOB TIpoduiI € onpexaeneHo B wi. 13, an. 6, Touka A) [lozoeopu c yzoeopka 3a
obpamno uszkynyeaue (npaeu u oopamuu peno coenxu), Touka b) Coenku c depusamueHu unancosu
uncmpymenmu vi touka B) Puckoea excno3uyus Kvm HACpewiHA CIPAHA U ROTUMUKI, C6bD3AHU C MEeXHUKU
3a ehekmueHo ynpaesienue Ha nopmeilia OT HACTOAIINTE TTPABIIIA.

e) (ot™. ¢ pemienue Ha Cl na Y/ ,, KAPOJI KAIIUTAJI MEHUJKMBHT“EAL ot 14.12.2020r.)

(3) KonkpetHHuTE METOAM M OpraHU3aIMs 32 yINpaBICHWE HA TOPEIIOCOYCHHUTE PHCKOBE CE ypeXIaT B
IIpaBuiiata 3a oneHka u ynpasieHue Ha pucka Ha D ,,AJIBAHC MHBECT”.

(4) (m3Mm., pemenue Ha Cll Ha Y] ,,Kapon Kamuran MeaumxmpaT” EAJ] o1 03.11.2022 1., B cmuia ot
01.01.2023 r.) ®OHA'BT ympapnsiBa pricka 4pe3 TUBEpCUPHUIMPAHE HA aKTHBUTE CH.

OcHOBHH neJid HAa MHBECTUIIHOHHATA HeﬁHOCT

Y. 12. (u3m., pemenue Ha CJl Ha V] ,,Kapon Kanutan Menumxmbat” EAJ ot 03.11.2022 r., B cuna
or 01.01.2023 r.) (1) OcHoBHata 1en Ha PoHga € Ja OCUTYpH Ha CBOUTE aKUMOHEPHU HAPACTBAHE HA
CTOMHOCTTA Ha MHBECTHIIMUUTE UM Ype3 pean3upaHe Ha KalmuTaaoBa nevdanda mpu BUCOK PHCK.

(2) AKTHBHOTO ympaBieHHE HAa WHBECTUIIMOHHUA TopTdeitn Ha DoHMa 1mIe € B OCHOBaTa Ha
CTpaTeruaTa 3a IOCTUTAaHE Ha OdYaKBaHaTa JOXOJHOCT, KaTo IIe C€ CeIeKTUparT (UHAHCOBH
WHCTPYMEHTH C TIOTEHIMAI 32 PACTEX Ha IIEHUTE UM, OTpEJIeNieH M0 TEXHUYECKH U PyHIaMEeHTaITHU
apameTpH.

(3) (u3m., pemenne na CJI va Y1 ,,Kapon Kamuran Menumprmbatr” EAJT ot 03.11.2022 1., B cuna ot
01.01.2023 r.) Crparerusta Ha PoHIa NPEIBUK]Ia MHBECTUPAHE OCHOBHO B AKIMH, ThPTYBAHHM HA
peryJiMpanu nazapu B bbarapus u Apyru cTpaHu oT peruoHa Ha M3rouna EBpomna, a B onpenesieHn
CiIy4yau U ApyTu (MHAHCOBU MHCTPYMEHTH B 3aBUCHMOCT OT Ta3apHaTa KOHIOHKTYypa. J[oxomgHocTTa,
KOSITO C€ OYakBa Ja ObJe peanu3upaHa MpH yIpaBlieHHETo Ha akTuBuTe Ha JD, me e pesynrar
OCHOBHO OT IIPUXOAU OT LIEHOBU PA3JIMKHU, HO CHIIO U OT IUBUACHTH IUIALIAHUS, JIUXBU 110 CPOYHU U

0e3CPOYHH JETO3UTH U JP.
(4) Hama curypnocr, ge ,,AJIBAHC MHBECT” 1mie mocTUTrHE HHBECTHUITHOHHATE CH TICITH.

CbcTaB M cTpyKTypa Ha akTuBUTe HAa ®OHJA. UHBeCTHIIMOHHU OrpaHu4YeHus. TeXHUKHU U
HHCTPYMEHTH 32 e)eKTHBHO yNpaBJieHHe HAa nopTdeilyia oT akTUBU. J[0oroBopu ¢ yropopka 3a o6paTHo
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H3KyIyBaHe (IPaBH M 00paTHH pemno caejkn). Creaku ¢ repuBaTiBHH GUHAHCOBH HHCTPYMEHTH.

Y. 13. /usm., pemenns va C/] va Y] ,,KAPOJI KAIIUTAJI MEHU/ DKM BHT” EAJ]
ot 24.11.2020r., ot 26.04.2021r., o 03.11.2022 1., o1 21.11.2022r., B cuna ot 01.01.2023 r.,

ot 10.04.2018r.,
ot 30.10.2025r.

u ot 08.05.2026 r./ (1) (m3m., pemrenns Ha C/] ma V][ , KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl ot
24.11.2020r., ot 03.11.2022 1., ot 21.11.2022r., B cuna ot 01.01.2023 r., ot 30.10.2025r. 1 ot 08.05.2026 1.)

OOHADBT unBecTupa mpu crna3BaHe Ha ClieTHATa CTPYKTYpa Ha aKTHUBUTE:

Buoose akmusu

Omuocumenen Ol
cnpamo  obwume|
axmueu Ha DPonoa

AKIIUM Ha JIPYKECTBA, IOTyCHATH JI0 WJTU ThPTYBaHU HA PETYIUPaH maszap 1mo wi. 152, a.
1 u 2 ot 3akoHa 3a nmazapure Ha purancosu nHCTpyMeHTH (311D B Perybnuka brarapus
WM JIpyTa JbpikaBa wieHka Ha EC;

AKUIMH Ha IPY>KECTBA, ThPryBaHU HA PETYJIMPaH Nazap, pa3indyeH OT TO3H 1o wi. 152, an.
1 u 2 ot 3[1®U, B Penrybnuka bearapust wim B Ipyra qppikaBa WieHKa, (pyHKIMOHUPAIL]
PENOBHO, IPU3HAT U MYOJIUYHO AOCTBIICH;

1o 100%

AKIIUM Ha IPYKeCTBa, JOIMTyCHATH J0 ThProBUs Ha oduIMaieH ma3ap Ha GoHI0Ba Oopca
WIN THPTYBaHU Ha JPYT PEryJHpaH Ha3ap B TpeTa AbpxkaBa, (QyHKIHOHHPAII PEIOBHO,
IIpU3HAT U HY6HI/I‘IHO JOCTBIICH, KONTO Ca BKJIIFOUCHU B CITMCBHK, OI[O6p€H OT KOMHUCHUATA 110
NpeIOKEHHE Ha 3aMECTHHK-TIpEeJCenaTeNsi, WiIn ca mnpeaBuaeHu B [IpaBmimara Ha
KOJICKTHBHATA MHBECTHIIMOHHA CXEMa,

1o 100%

Hackopo M31aieHd aKIUU, B YCIOBUATA HA YMATO €MHUCHs € BKIIOYEHO MMOEMaHe Ha
3aIbJDKEHUE JIa Ce MCKa JIOMyCKaHe, ¥ B CPOK, HE MO-IBJIBI OT €/IHA TOIUHA OT H31aBAHETO
UM, J1a ObJaT JOMyCHATH JIO ThProBHs Ha oduIlManeH na3ap Ha GoHI0Ba OOpca Win Ha
JpYT peryiupaH nasap, QyHKIMOHUPAII PEAOBHO, MPU3HAT U MYOIUYHO AOCTHIICH, KOUTO
ca BKIJIIOYEHH B CIHCBHK, OJ00pPEH OT KOMHCHSTA 10 NPEUIOKEHHE Ha 3aMECTHHK-
npejiceiaTeNs, Wi ca npeaueHu B [IpaBuiara Ha KOJEKTHBHATA HHBECTUIIMOHHA CXeMa

10 30 %

Jsa10Be WM AaKUUMHM HA KOJEKTHBHU HMHBECTHMIMOHHH CXeMH M/MWJIM Ha JAPYru
NpeANpUATHS 32 KOJEeKTHBHO HHBECTHPaHe, KOUTO OTIOBapsT Ha YCIOBUATA HA Wi 4,
an. 1 ot 3AKUCIIIKU, He3aBUCUMO OT TOBA, AaJIK Ca ChC CEAATUIIE B AbpKaBa WICHKA,
[IPU YCJIOBHE Y€ B yCTABUTE WJIM NIPaBUJIaTa UM € IPEABUICHO Jja MOraT J1a UHBECTHUPAT HE
noBeude oT 10 Ha CTO OT aKTHBHUTE CH B JIPYT'H KOJIEKTUBHU WHBECTHUIIMOHHHU CXEMH WU B
JIPYTH MPEANIPUATHS 32 KOJIEKTUBHO MHBECTHPAHE, a IPYTUTE MPEANPUATHS 32 KOJIEKTUBHO
WHBECTUPaHE OTroBapsAT Ha M3UCKBaHUATA HA Wwi. 38, an. 1, 1. 5, O6yksa a) ot 3JKUCAIIKU

1o 10%

DOuHAHCOBM HHCTPYMEHTH (0e3 IbJroBH) H3BbH NOCOYEHHTe ChriaacHo wi. 38, ant. 1 oT
SAKMCAIIKHY, BkiIrOUMTENHO MpaBa, W3JAJCHM TPU YBEIUMYEHHWE Ha KaluTajla Ha
Ipy’KecTBa, B YUUTO akii POHIBT MOXKE J1a MHBECTHPA CHIIIACHO HACTOSIIATA CTPYKTypa
Ha aKTUBUTE

1o 10 %

BapanTu, ThpryBaHu Ha peryiupany nasapu no wi. 38, an. 1, . 1 — 3 or 3AKUCATIKH, npy
CIla3BaHE Ha 3aKOHOBUTE yCJIOBUS

1o 10%

Oo6auranmu, I0MyCHATH JI0 WM THPTYBaHH HA PEryJjvpaH nazap mo wi. 152, an. 1 u 2 ot
3IOU wm THPryBaHHU HaA PETYIUPaH Taszap, pa3andeH OT TO3u 1o wi. 152, an. 1 u 2 ot
3I1PU, B Penybiinka bbirapus unu B Apyra qppkaBa WieHKa, QyHKIMOHUPAIL PEAOBHO,
MPU3HAT U Ty OJINYHO AOCTBIICH, KOUTO Ca BKIIOUEHH B CIIMCHK, 0J00PEH OT KOMUCHSATA IO
[IPEUIOKEHUE HA 3aMECTHUK-IpeAcenaresis, WIM ca MpeIBUACHU B IpaBUjaTa Ha
KOJICKTUBHATA HMHBECTHLIMOHHA CXeMa

110 20%

IIapununau cpeacTBa, B3eMaHHusi MO OAHKOBH [eNMO3MTH W BJOrOBe WJIH JAPYrH
TUIATEeSKHHU CpelcTBa

10 50%

(2) (m3m., pemenne Ha CJ] Ha Y] ,,Kapon Kanmuran Menumxmbat” EAJ] ot 03.11.2022 1., B cuiia ot
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01.01.2023 r.) Konkpernata ctpykTypa Ha aktuBute Ha ®OHJIA 3aBHUCH OT MOMEHTHHUTE Ma3apHU yCIOBUS U
€ IMHaMHU4YHa B TPaHULIUTE HA IPUETaTa CTPYKTYPa Ha aKTUBUTE U NIPEIBUACHUTE 3aKOHOBU OTPAHUYEHUS, KaTO
CBIIEBPEMEHHO CHOTBETCTBA Ha 3aJ0KEHUTE LI€JIN 32 IIOCTUraHe Ha Ha KaIllUTaJIoBa 1e4aada Mpu BUCOK PUCK B
JBJITOCPOYEH IUIaH.

(3) /m3m. ¢ pemrennst Ha C/] Ha Y] ,,KAPOJI KAITUTAJI MEHU/DKMBHT” EAJl ot 10.04.2018r. 1
ot 26.04.2021r. m ot 03.11.2022 1., B cua ot 01.01.2023 r./ POHABT moke na nHBECTHpPA BHB (DHHAHCOBH
WHCTPYMEHTH, JONMYCHATH 10 THPTOBHsI Ha PETYJHpaHu Ma3apu Kakro B PemyOimka Bwiarapus, B mpyrute
obpkaBu uieHkn Ha EC, Taka W B TpeTH IObp)KaBH, MOCOYEHU B CIHCHK, OJOOpEH OT KOMHUCHSTA MO
IPEIJIOKEHNE Ha 3aMECTHUK-TIPEICeIaTeNs], WIN IIOCOYEHHU B HACTOSILUTE MIPAaBUIIA.

®DoHABT MHBECTHPA OCHOBHO Ha ,,.brarapcka ¢pongosa 6opca AJl, Codus, B onpeaeseHn ciydan U Ha
Bucharest Stock Exchange, Pymbaust.

(4) /u3m. ¢ pemienne Ha C[l va Y ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 10.04.2018r., ot
03.11.2022 r., B cuma ot 01.01.2023 r., u ot 30.10.20251./ ®OHIABT MOXKE Ta WHBECTHPA B CIICTHUTE BHIOBE
aKTHBU pa3pelleHu OT 3aKOHa 3a IEHHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH U IPYTUTE MPEATIPUSITHA
32 KOJIGKTUBHO MHBECTHPAHE U ChbOTBETHUTE HApEIOH:

1. (u3m., pemenne Ha CJ[ Ha Y] ,,Kapon Kammran MemmmxmbaT’ EAJl or 03.11.2022T., B cuma oT
01.01.2023 r.) akuuu, mpaBa ¥ BapaHTH, JOIyCHATH O UM ThPTryBaHU HA peryivpaH maszap mo ui. 152, an. 1
1 2 oT 3aKoHa 3a nazapure Ha QUHAHCOBU MHCTpYMeHTHU B PemyOnuka bbiarapus wim npyra abpKaBa-4ieHKa;
2. (m3m., pemenne Ha CJ Ha Y] ,,Kapon Kammran MemmmxmbaT” EAJl ot 03.11.2022T., B cuma ot
01.01.2023 r.) akuuu, mpaBa U BapaHTH, ThPIYBaHU HA PETYJIUpPaAH Ma3ap, pa3audeH OT To3u 1o 4. 152, an. 1 u
2 ot 3akoHa 3a nazapure Ha (UHAHCOBU HHCTPYMEHTH, B PemyOnvka beirapus wim B apyra qbppikaBa 4ieHKa,
(yHKUHMOHMpAIL PEJOBHO, IPU3HAT U ITyOIMYHO 1OCTHIICH;

3. (m3m., pemenne Ha CJ[ Ha Y] ,,Kapon Kammran MemmmxmbaT” EAJl ot 03.11.2022T., B cuma ot
01.01.2023 r.) akumu, paBa 1 BapaHTH, IOIYCHATH O THProBUs Ha oUIMaleH Ta3ap Ha OoHI0Ba Oopca WK
THPryBaHH Ha JPYT peryiHpaH Mazap B TpeTa Abpxasa, (YHKIUOHUpAUI PElOBHO, MPU3HAT M ITyOIUIHO
JOCTBIICH, KOUTO Ca BKJIIOUYEHH B CHHUCBHK, OJOOpEH OT KOMHCHATA IO NPENJIOKEHHE Ha 3aMECTHHK-
TIpeJiceiaTensl, WK ca npeauaeHu B [IpaBunara;

4. (m3m., pemenne Ha CJ[ ma Y] ,Kapon Kammran Menumxmbatr” EAJl or 21.11.2022r1., B cuma ot
01.01.2023 r.) HacKOpO M3JAICHHU aKIUH, B YCIOBUATA HA YHATO EMUCHS € BKIIOYSHO IMOeMaHe Ha 3a/IbIDKEHHUE
Jla ce MCKa JOIYyCKaHe, U B CPOK, HE MO-IBJBI OT €IHa TOAMHA OT U3JaBaHETO UM, Aa ObAAT JOIyCHATH 1O
THProBus Ha oduIlMaseH nazap Ha GoHI0Ba Oopca WM Ha JPYT PETyJIHpaH maszap, QyHKIHOHHUpAIL PeJJOBHO,
OpPU3HAT ¥ MyOJUYHO IOCTBIIEH, KOUTO Ca BKJIIOYEHH B CIIMCHK, 0JOOPEH OT KOMHUCHATA O MPEIOKEHHE Ha
3aMEeCTHHK-TIIpeAceAaTelsl, WK ca npeasuaeHu B [Ipasunara;

5. (m3m., pemerane Ha CJl mHa Y] ,,Kapon Kamuran MenmmxmbaT’ EAJL ot 21.11.2022 1., B cuna ot
01.01.2023 r.) AsioBe WM aKIMH HA KOJIEKTHBHU WHBECTHIIMOHHU CXEMH W/WIIM Ha JIPYyTH TPEANPHATHS 32
KOJIEKTUBHO MHBECTHPAHE, KOUTO OTTOBAPAT Ha ycnoBusTa Ha ui. 4, an. 1 ot 3IKUC/IIIKU, HezaBucumo ot
TOBa, JJAJIN Ca ChC CEAATHINE B IbPKaBa WIEHKA, IPU YCIOBHE Y€ B YCTaBUTE WM MIPAaBUIIATa UM € MIPEIBUICHO
Jla MoraT Jja UHBECTUpAT He rmoBede oT 10 Ha CTO OT aKTHBHUTE CH B IPYT'H KOJEKTUBHU WHBECTUIIMOHHHU CXEMHU
WIN B APYTH NPEANPHUATHS 32 KOJIEKTHBHO HHBECTUPAHE, a APYTUTE MPEANPHUATHS 32 KOJIEKTUBHO HHBECTHPAHE
OTrOBapsAT Ha MU3MCKBaHMATA Ha wi. 38, an. 1, T. 5, Oyksa a) ot 3AKMCIIIKH.

6. BIOTOBE B KPEAWTHWU MHCTUTYIIUH, TUTATUMH MIPH TIOMCKBAaHE MJTM 32 KOMTO CHIIECTBYBA MPABOTO Aa ObAatT
W3TErJIEHH 110 BCSIKO BpEME, U C JlaTa 0 MaJeK He MmoBede oT 12 Mecena; KpeAUTHUTE MHCTUTYLMH B TpeTa
IbpKkaBa TpsOBa Aa cras3BaT IMpaBWila U J1a ca 00EKT Ha HaJ30p, KOUTO 3aMECTHHUK-TIPEJICeIaTeNsIT CMITa 32
eKBHBAJICHTHH Ha T€3H CHITIACHO MPaBOTO Ha EBporieiickus cpro3;

7. (m3m., pemenue Ha CJ| ma Y] ,Kapon Kammran Menumxkmbar” EAJl ot 03.11.2022 1., B cmima ot
01.01.2023 r.) BapaHTH, THPryBaHH Ha peryjupany nazapu mo wi. 38, an. 1, T. 1 —3 ot 3AKUCAIIKU;

8. (or™m., pemienne Ha CJ] wa V]I ,Kapon Kammran MenummxmbHT” EAJl oT 03.11.2022T., B Ccmia ot
01.01.2023 r., moBa, pemenue Ha CJ] ma V]| ,,Kapon Kammran Menumxmbatr” EAJ] ot 30.10.2025T.)
o0nuranuu, 10MyCcHaTH 10 WM ThPTYBaHU Ha peryiupad nasap mno wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu
Ha peryJiMpaH nasap, pazindeH oT To3H 1o wi. 152, an. 1 u 2 ot 3[1PU, B Penybnuka boarapus nim B npyra
JIbp)KaBa WIeHKa, (YHKLUOHUPAIL PEIOBHO, NIPU3HAT U MyOJIMYHO JOCTBIIEH, KOUTO Ca BKIIIOYEHH B CIIHCHK,
0JI00pEeH OT KOMHUCHATA IO MPEATIOKEHHE Ha 3aMECTHHK-TIpe/ICeIaTelsl, WM ca MPEIBHICHN B HACTOSIIUTE
IIpaBuna;

9. (ot™., pemenue Ha CJ] ma Y] ,Kapon Kammran Menumxkmbar” EAJ] ot 03.11.2022T1., B cuima ot
01.01.2023r.)

10. (u3m., perienns Ha C/] va V]I ,,Kapon Kanmuran MennmxmbaT” EAJ] 0T 03.11.2022 1. 1 0T 21.11.20221., B
cuna ot 01.01.2023 r.) mapuynu cpeacTBa U Ipyrd GUHAHCOBU MHCTPYMEHTH M3BBH TOPENOCOYCHUTE, aKO ca
HPEIBUICHU B CTPYKTypaTa Ha akTUBUTE ChIJIACHO aJl.1, IIpH clla3BaHe Ha 3aKOHOBUTE OTPAHUYEHUS.
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11. (ot™., pemierne wva CJ[ ma Y] ,,Kapon Kammran Menwmxmbatr” EAJl ot 03.11.2022T., B cuina oT
01.01.2023.)

(5) (u3m., pemenus va CJl na Y1 ,,Kapon Kanuran Meanmxmbeat” EAJl o1 03.11.2022 1. m ot 21.11.2022r., B
cuna ot 01.01.2023r.) B cworBercTBHE ¢ pasmopenoumre Ha 3AKWCIIIKH, mom3akoHOBHTE aKTOBE IIO
npunaraneto My u [IpaBunata va ®@oHpa, me ObAaT CHOI0AaBaAHN CIETHUTE OTPAHUYCHHS 32 CTPYKTypaTa Ha
AKTUBUTE M OTHOCUTEITHUTE JSUIOBE B IICHHU KHWKA OT €AMH WIH JPYT BU:

1. (m3m., pemreane Ha CJI ma Y] ,,Kapom Kamuram MemmmxmpHT” EAJ] oT 03.11.2022T., B cmma oT
01.01.2023 r.) ®oHABT HE MOKE J1a MHBECTHpPA MOBEYE OT 5 HAa CTO OT aKTHBHUTE CH B MPEXBBPIISIEMH ILIEHHU
KHIKA, U3JIaJICHU OT €THO JIUIIE.

2. ®OoHIBT HE MOXKeE J]a HHBECTHPa MoBeue oT 20 Ha CTO OT aKTUBUTE CH BBB BIOTOBE B €/1HA OaHKa.

3. (ot™., pemrenne Ha CJ] Ha Y] ,Kapon Kammranm Menumimbar” EAJ[ ot 03.11.2022T., B cmima oT
01.01.2023r.)

4. (m3m., pemenne Ha CJ[ Ha Y] ,,Kapon Kammran MemmmxmbeaT” EAJl ot 03.11.2022T., B cuma ot
01.01.2023 r.) ®ounbT MOXe ma WHBECTHpa 10 10 HAa CTO OT aKTUBUTE CH B MPEXBHPISIEMH [IEHHU KHUXKA,
U3JIaJICHU OT €JIHO JIMIIE, CaMO TPU YCJIOBUE Ye 00IaTa CTOWHOCT Ha WHBECTHIIMUTE B JIMIATA, BHB BCSIKO OT
kouto DoHABT MHBECTHUPA MTOBEYE OT 5 HA CTO OT CBOMTE aKTWUBHU, HE HanBuiaBa 40 HA CTO OT aKTUBUTE HA
®orga. OrpaHMYEHUETO IO TMPEAXOJHOTO H3pPEYCHHE HE Ce MpHiara OTHOCHO BJIOTOBETE B KPEIUTHH
WHCTUTYIINH, BBPXY KOUTO C€ OCHINECTBSIBA MPYACHIIMATICH HAA30D.

5. (u3Mm., perienus Ha C/I vHa Y ] ,,Kapon Kanurtan Menumxmbpat” EAJ] o 03.11.2022 1. u ot 21.11.2022r., B
cmwra ot 01.01.2023 1.) OcBeH orparanyeHwusTa 1o T. 1 1 T. 2 obmara cToifHOCT Ha MHBecTUIMUTEe Ha DoHMa B
MPEXBBPISIEMH [IEHHU KHIDKA, H3/IaJICHH OT €HO JIUIE ¥ BIIOTOBETE IIPY TOBA JIMIE He MOXKe J1a Hajapumasa 20
Ha CTO OT akTuBUTE Ha PoHAA.

6. (otm. ¢ pemenue Ha CJ] Ha KAPOJI KAIIUTAJI MEHUJDKMBHT EAJl ot 03.11.2022r., B cuia oT
01.01.2023r.)

7. (u3m., permenus Ha C/] va Y] ,,Kapon Kamuran MeammxkmbaT” EAJ] ot 03.11.2022 1. 1 0T 21.11.2022r., B
cuita ot 01.01.2023 r.) MHBecTUIIMOHHUTE OrpaHuyeHus mo T. 1, T. 2, T. 4 U T. 5 He Mmorar jaa Obaar
koMOuHHUpanu. O0MIaTa CTOMHOCT Ha WHBeCTHINUTE HA DOHNIA B IPEXBHPIISIEMU IEHHU KHIDKA, U3JIQJICHA OT
€IHO JIMIIE W BJIOTOBETE NPW TOBA JIMIIE HE MOXKE Jla HAJBHINABA 35 HA CTO OT aKTHBHUTE Ha KOJIEKTUBHATA
WHBECTUIIMOHHA CXEMa.

8. Jlpy>kecTBaTa, BKIIOYEHN KBbM €/IHA Tpyla 3a IENUTe Ha ChCTaBSHE HAa KOHCONUAHMpaH (PMHAHCOB OTYET
CBIJIACHO TIPU3HATUTE CYETOBOJHU CTAHIAPTH, C€ pasrlekIaT KaTo €AHO JIMIE Npd Tpujlara€e Ha
OTpaHMYEHHUATATO T. 1 - 7.

9. (m3m., pemenue Ha C/| ma Y] ,Kapon Kammran Menumxkmbatr’ EAJl ot 03.11.2022r1., B cuma ot
01.01.2023 r.) OOmara CTOWHOCT HAa WHBECTUIMUTE B TPEXBHPISIEMH II€HHH KHWXA, E€MUTHPAHH OT
JIpy>KecTBaTa B €Ha rpyIa, He MOXKe Ja HaapuimaBa 20 Ha CTO OT CTOMHOCTTa Ha akTuBUTe Ha DoHAa

10. /u3m. ¢ pemenue Ha C/I va Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 19.05.2020r./ ®ouabT
MOXKE€ JIa MHBeCTHpa He moBede oT 10 Ha CTO OT aKTHUBUTE CH B JSUIOBE HA €HA W ChIIa KOJCKTHBHA
WHBECTHUIIMOHHA CXeMa WIIH JIPYTO MPEANPHUITHE 32 KOJIEKTUBHO MHBECTHPaHe 1o 4. 38, an. 1, T. 5, He3aBUCHMO
JIaJi € ChC CEANNIIE B AbprKaBa WICHKA WU HE.

11. OOmusT pa3Mep Ha WHBECTUIMUTE B JSUIOBE HA JAPYTH KOJIEKTHBHH MWHBECTUIIMOHHU CXEMHU WU JPYTH
MIPEPUATHS 332 KOJIEKTUBHO MHBECTUPAHE He MOXKe Ja HajBuinaBa 10 Ha cTo oT akTuBuTe Ha DoHJA.

12. /usm. ¢ pemenne Ha CI Ha V] , KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 19.05.2020r./
YupasnsBanoto apyxectso ,.Kapon Kamuram MenwmkmbHT® EAJl, meficTBamio 3a CMETKa Ha BCHYKH
VOpPaBISBAHU OT HETO KOJCKTUBHM WHBECTHIIMOHHM CXEMU WM JPYTU TPEANPHUSATHS 332 KOJIEKTUBHO
WHBECTHpAHE, HE MOXe Ja MpU00MBa aKIMK C MPaBO Ha TJIac, KOUTO OMXa My IMO3BOJIMJIM Ja YIpPaKHIBA
3HAYUTEITHO BIIUSHHUE BHPXY YMPABICHUETO HA €MUTEHT. 3HAYMTETHO BIUSHUE TI0 CMHUCHJIA HAa W3pEUCHUE
IBPBO € HAJIUIIE B CIIyYaWTe HA MPSKO U HEMPSIKO NMpuTekaBane Ha 20 HAa CTO WM MOBEYE OT TJIaCOBETE B
00m10To chOpaHKe Ha EMUTEHT, ONPEJICIICHN ChIIIacHO Wi. 145 u 146 ot 3akoHa 3a MyOJIMYHOTO Tpe/Iarane Ha
[EHHH KHIDKA.

13. (u3m., pemrenne Ha CJI Ha V]I ,,Kapon Kammran MenmmxmbaT” EAJ[ or 03.11.2022T1., B cuna oT
01.01.2023 r., u ot 30.10.20251.) ®OHIBT HE MOXKE JIa MPUITOOHBA ITOBEYE OT:

a) 10 Ha cTo oT akmuuTe O€3 MPaBO Ha TJIac, U3MAJCHHU OT €AHO JIHIIE;

06) (ot™m., pemenne Ha CJI ma Y] ,,Kapon Kamurtan MemmmxmbHT’ EAJ] oT 03.11.2022T., B cmia oT
01.01.2023 r., HOoBa, pemenue Ha CJ] Ha Y/ ,,Kapon Kamuran Meranmxmbat” EAJ] ot 30.10.2025 1.) 10 Ha cTO
OT O0JUTAIUUTE, U3AICHU OT €JIHO JIUIIC,

B) 25 Ha CTO OT JSsJIOBETE Ha €IHA W ChINA KOJIEKTHBHA WHBECTHIIMOHHA CXEMa WJIH IPYTO IMpeaNpusThe 3a
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KOJICKTUBHO UHBECTUpPaHE, KOETO OTroBaps Ha M3UCKBaHuATa Ha wi. 4, an. 1 ot 3AKUCAIIKU;

r) (m3Mm., pemenne Ha CJ[ ma Y] ,Kapon Kammran Menumxkmbar” EAJl ot 03.11.2022T1., B cmima oT
01.01.2023r.)

Orpanuuenuero mo T. 13, Oyksa ,,0 u OykBa ,,B“ He ce mpuiara, KOraTo B MOMEHTa Ha NMPHIO0OMBaHE Ha
MOCOYEHNTE WHCTPyMEeHTH DOHIBPT HE MOXKE J1a M3YMCIH OpyTHaTa cyMa Ha IBJITOBUTE IEHHHW KHIDKA WM
HETHAaTa CTOWHOCT Ha eMUTHUPAHUTE [IEHHU KHIDKA.

14. (u3m., pemenue Ha CJl Ha Y] ,,Kapon Kamuran MenumxmbuT’ EAJ] ot 03.11.2022 1., B cuna or
01.01.2023 r.) ®oHABT MOXKE J1a HHBECTHPA HE MoBede OT 10 Ha CTO OT aKTUBUTE CH B JIPYT'H MPEXBbPISIEMU
LICHHU KHIKA U3BBH Te3u 1o wi. 38, an. 1 ot 3JIKMCAIIKH.

15. /voBa - m3Mm. ¢ pemenue Ha CJl Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 19.05.2020r.
otM™. ¢ pemrenue Ha CJ] Ha V]I ,,Kapon Kanutan Mennmxmbat” EAJl o1 03.11.2022 1., B cua o1 01.01.2023 1./
16. /mpemumHa T1.15, n3M. ¢ pemenne Ha CJ] ma V] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl ot
19.05.2020r./ ®oHABT HE MOKE Ja TIPHUI00MBA IIeHHHN (07IaropoIHN) METAIH U CEPTH(HUKATH BHPXY TAX.

17. /mpenumina T.16, usM. ¢ pemenue va C/ na Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot
19.05.2020r./ O6mara croiHOCT Ha ekcro3unmsaTa Ha ®oHma, cBbp3aHa C JEPUBATUBHU (PHHAHCOBH
WHCTPYMEHTH, HE MOKe /1a ObJIe TTO-TONIsIMa OT HETOBaTa HETHA CTOMHOCT HAa aKTHBHTE.

18./ mpenumna 1.17, u3m. ¢ pemenue Ha C/ ma V] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
19.05.2020r./ ®oHABT MOXE Ja MHBECTHPA B JICPUBATHBHU (PUHAHCOBH WHCTPYMEHTH TIPU CIIa3BaHE Ha
OTpaHHWYEHHSTA TI0 T. 7 — 9 W MpH yCIIOBUE Ye eKCIIO3UIMATa KbM 0a30BUTE aKTUBU OOIIO HE HAIXBBPIIA
WHBECTULIMOHHUTE OTrPaHUUEHUS 10 T. 1-9.

(6) /m3m. ¢ pemenne Ha C/l Ha Y ,,KAPOJI KATIUTAJI MEHU/DKMBHT” EAZl ot 14.05.2018r. 1
ot 03.11.2022r., B cuna ot 01.01.2023r./ Ad ,,AJIBAHC MHBECT” Moxe na U3MNOI3Ba TEXHHKH H
WHCTPYMEHTH 32 €(EeKTHBHO yIpaBlieHHe Ha moprdelaa OT akTHBU B CHOTBETCTBHE C HOPMATHBHHTE
n3McKBaHMA. V3Mon3BaHuTe TEXHUKU M HHCTPYMEHTH HE MOT'aT J1a BOJAT J0 TPOMSIHA B UHBECTULIMOHHUTE LIEIH
Y OrpaHUYCHUS WM JI0 3aBHUIIaBaHe Ha puckoBus nmpodun Ha DOHIA.

A) loroBopu ¢ Yropopka 3a o0paTHO M3KyIlyBaHe (IpaBu U oOpaTHH peno caeiaku). Y]l , Kapon
Kamuran MenmmxmbaT” EAJl MOXe Ja CKIIIOYBA JIOTOBOPU C YTOBOPKa 32 0OpaTHO M3KyIyBaHe (IIpaBU U
obpaTHHU perno caenku) oT uMeto u 3a cMetka Ha 1D ,,AJIBAHC MHBECT”. To3u Tum caenku ce CKIIIo4BatT
TP YCIIOBUE, Y€ CHIEIKUTE Ca WKOHOMHUYECKH TOAXOJSIIN, PUCKOBETE, POU3THYAIIN OT TAX, ca aJeKBAaTHO
UACHTU(UIINPAHH B TIpOIleca Ha yIpaBJIeHNE Ha PUCKA U TP YCIIOBHUE, Y€ CIyXKaT 3a M3ITbITHEHNE Ha TIOHE eTHa
OT CJIEJTHUTE LIEJH:

1. HamansIBaHE Ha PUCKA;

2. HaMaJIIBaHe Ha Pa3XOJUTE;

3. reHepupaHe Ha JonbIHATENHH Tpuxoau 3a ®OHJIA ¢ HMBO Ha prCKa, KOETO CHOTBETCTBA HA HETOBUS
PHUCKOB NIpoHII U Ha MpaBUIIaTa 3a JuBepcH(UKaIs Ha PUCKa;

CKIIr0uBaHUTE PETIO CAETKH HE MOTaT Jia BOJAT JIO0 MPOMSHA B MHBECTUIIMOHHUTE TEIH W OTPaHUICHUS
WK 10 3aBUIaBane Ha prckoBus npopwn Ha POHJJA. ®POHADT moxke aa CKiIFOUBa PENo CAEIKH CaMo C
(MHAHCOBM MHCTPYMEHTH, B KOMTO MMa TpaBO Jia MHBecTUpa. HacpelmHuTe cTpaHu MO Pero CHENKHTE Ha
®OHJIA crenBa 1a ca KpeIUTHU WK (UHAHCOBU HHCTUTYITUH, KOUTO TIOJUIekKAT HA TPy ACHITHAIIEH HA[30P OT
CTpaHa Ha ()MHAHCOB PEryJiaTop Ha AbpiKaBa YieHKa Ha EBporelickus ChIO3 WU JpyTa AbpKaBa, CTpaHa 10
Crnopazymenuero 3a OpranuzanusaTa 3a NKOHOMAYECKO ChTPYAHUYECTBO U pa3BUTHE. PrcKoBaTa eKCIO3UIH
Ha ®OH/IA xbM BCsiKa OT/ENTHA HACPEIHA CTPaHa MPH CKJIFOYBAHE Ha PETo CACIKUTE HE MOXKE Ja HaJXBhPIIs
10 Ha cTO OT aKTUBUTE ¥, KOTATO HAcCpeu[HaTa cTpana ¢ 0anka mo wi. 38, an. 1, . 6 ot 3IKUC/IIKW u 5 Ha
CTO OT aKTHBHUTE B ocTaHanmuTe ciaydan. CtoitHocTTa Ha cKirodeHuTe oT POHJIA peno caenku He TpsOBa ma
BB3MPETSTCTBA M3MBIHEHUETO Ha 3aBJDKEHHETO My IO BCSIKO BpeME Ja M3KyIyBa OOpaTHO AAJIOBE CH MO
WCKaHEe Ha TEXHUTE MPUTESIKATEIH.

DHUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Ja ObJaT 00EKT pero caeska, ca:

1. ”THCTPYMEHTH Ha TIAPUYHUSA Ma3ap mo cMuchia Ha wi.38, an.1, 1. 9 ot 3SAKUCIIIKUY;

2. oOnuranuu, W3MaJeHH WIM TapaHTUPaHU OT AbpKaBa WICHKA WIM Apyra JbpKaBa, CTpaHa II0
Crnopazymenuero 3a OpraHu3anusara 32 IKOHOMHUYECKO ChTPYTHUYECTBO U Pa3BUTHE, TEXHH IICHTPATHU OaHKH,
TEXHH OpraHd Ha MECTHOTO CaMOyIpaBliecHWe, OT EBpomeiickara meHTpamHa Oanka, EBpomeiickara
WHBECTUIIMOHHA O0aHKa WM OT IMyOJINYHA MEXIyHApOIHA OPTaHMU3alMs, B KOSATO WICHYBA TIOHE €IHA Jbp)KaBa
YJICHKA, KaKTO W KBAJTU(UIMPAHU JIBITOBH IIECHHU KHWXA, U3MIJCHU WIA TaApAaHTUPAHH OT TPETU JBPIKABU C
KpEAWTEH pEUTHHI, HE TO-HUCHK OT HWHBECTUIMOHEH, MPHUCBHIACH OT areHIus 3a KPEeAWTeH PEeUTHHT,
peructpupana unu ceptuduimpana cbriacHo Permament Ne 1060/2009 na EBpormeiickus mapiaMeHT W Ha
CobBeta ot 16 cenremBpu 2009 1. 0THOCHO areHuMuTe 3a KpenuteH peiitunr (OB, L 302/1 ot 17 HoemBpu 2009

r.);




3. aKOMM WM JJIOBE, M3JAJCHH OT KOJCKTHBHA WHBCECTHIIMOHHA cxema mo wi. 38, am 1, T. 5 otT
3AKUCAIIKH;

4. obmuranuu, THPTyBaHW HAa PETyJIHpaH Ma3ap B Abp)KaBa WICHKA WX Apyra Jbp)KaBa, CTpaHa IO
Crnopasymenuero 3a OpraHuzanusaTa 32 HKOHOMHYECKO ChTPYAHHYECTBO M Pa3BUTHE, THPrOBUATA C KOUTO
o0JHUTranuy € J0CTaTbYHO JINKBU/IHA;

5. aKkuuW, THPTyBaHH Ha perylUpaH Ta3ap B IbpXKaBa WIEHKAa WX Jpyra Obp)KaBa, CTpaHa II0
Crnopazymenuero 3a Opranuzanusiara 3a MKOHOMHUYECKO CHTPYJHHUECTBO U Pa3BUTHE, NIPH YCIOBUE Y€ TE3U
aKIIMU ca BKJIIOUEHH B HUHAEKC, MOAAbpKaH OT TO3H Masap.

B) (m3m., pemenne Ha CJl vHa Y/ ,,Kapon Kamuran Mennmxkmbatr” EAJL ot 03.11.2022 ., B cuia ot
01.01.2023 r.) Cpenku ¢ fepuBATHUBHU (PMHAHCOBM MHCTPYMEHTH. YTIPaBJISABALIOTO JAPYXKECTBO MOXKE Aa
CKJIIOYBA CAEJKH C BapaHTH OT uMeTo W 3a cMerka Ha DPOHJJA ¢ uHBecTHIMOHHA 1Ed CHOOPa3HO
WHBECTUIIMOHHATA TONMUTHKA U pruckoBus nmpodwt Ha DOHIIA, onpenenenn B [IpaBunara my.

Hsama curypHocT, ye mOMOOHU CHENKH M TEXHWUKH, aKo OBJaT OCHINECTBEHH, e OBIAT yCIIEUTHH.
BB3MokHOCTTA 32 M3MOJI3BaHE HA TIOCOYCHUTE CTPATEIMU M TEXHUKU MOKeE Jla ObJie OTpaHu4eHa OT Ma3apHUTe
YCIIOBUSI, KAKTO W OT PETYJIATUBHU TpaBWiia W W3UCKBaHWUA. BapaHTHTE KaTo NEepUBATHBHU WHCTPYMEHTH Ce
M3IIONI3BAT C MHBECTHIIMOHHY Tiend. Te3u nHBeCcTHINH He TPSOBa Jla ce 0Tpa3sBaT BbPXY PUCKOBUS PO Ha
OOHJA. BwB Bcnuku cinydan obmiara cTodHOCT Ha ekcriosunusta Ha @OHJIA, cBbp3aHa ¢ AepUBaTUBHU
(hMHaHCOBHM MHCTPYMEHTH, HE MOKE JIa ObJIe MO-TOJIsIMa OT HErOBaTa HETHA CTOMHOCT Ha aKTHBHUTE.

B) (m3wm., pemenne va C/l ma Y] ,,Kapon Kamuran Meanmxkmbat” EAJL ot 03.11.2022 1., B cuna ot
01.01.2023 r.) PuckoBa exkcno3umusi KbM HAacCpellHA CTPAHA W MOJUTHKHM, CBbP3aHU € TeXHUKH 3a
eexTuBHO ynpaBiaenue Ha noptrdeiina. PuckoBara excnozumus Ha GOHJIA kbM HacpemiHa cTpaHa B
pe3ynTaT Ha pHUJIaraHe Ha TEXHUKH 32 e)eKTUBHO yIpaBJIeHHE Ha TIOPT(E ce BKIF0YBA MIPU U3YHCIIBAHETO
Ha miparosete 1o wi. 45 n 46 3AKNUCHAIIKU. Beuukn aktusy, noxyderan oT @POHJIA B pe3ynrat Ha H3ITOI3BaHEe
Ha TEXHUKH 32 e()EeKTUBHO ympaBieHHe Ha MopTdeiina, ce pasriexaar kato obesledyeHre U OTroBapsT Ha
CIIeTHUTE KpUTEPUU:

. TUKBUIHOCT;

. OIICHABAHE;

. KauecTBO HA EeMHUTEHTA;

. KOpemarus;

. IuBepcu(rKanys Ha 00e3MeueHHETO;

. PUCKOBETE, CBBP3aHU C YIIPABICHUETO Ha 00E3MEUCHNUETO;

. IpU IIPEXBBPIISIHE HA AT TTOJIy4YEHOTO oOe3nedeHne ce Abpxu ot aenosutaps Ha POHJIA;

8. DOHABT moxe na mpUCTHIIN KbM U3IBIHEHUE BHPXY HOJIY4€HOTO 00e3neueHne o BCSIKO BpeMe 0e3
M030BaBaHe Ha HACpEIlHATA CTPaHa WU 0J100pEeHHUE OT Hesl,

9. Hemapu4YHOTO 00Oe3MeyeHne He MOXKe Jla ce IIPo/1aBa, PEMHBECTHPA WM 3a1ara;

10. mapuyHOTO OO€3TEeUeHNe Ce WHBECTHpa, KaTo Ce Cha3BaT MPHUHIUIHUTE 3a JUBEPCH(UKAIIHS,
NPUIOKUMH KbM HETIapUYHOTO 00e3IeueHne, 1 MoXe caMo J1a Obje:

a) BIOKEHO Ha JIETO3UT B JinIle 1o wi. 38, an. 1, 1. 6 3SAKUCIIIKU;

0) MHBECTHPAHO BbB BUCOKOKAUYECTBEHH IbPKABHU LIEHHH KHUXKA;

B) M3MOJI3BAHO 3a LIEJWTE Ha OOpaTHU pPeno CAEJIKH, IPU YCIOBHE Y€ CHENKHUTE Ca C KPEeIUTHU
WHCTUTYIINH, KOUTO ca OOEKT Ha mpyaeHnuaneH Hama3op, U ve ®OH/IbT moxe mo BCAKO BpeMe Ja MOTydd
00paTHO IbJIHATA TAPUYHA CyMa 3a€IHO C IbIDKUMUTE JIUXBH;

') MHBECTUPAHO B KPATKOCPOUHH (POHIOBE HA MAPUYHUS Ma3ap.

YpaBnsBamioTo APYXKECTBO BBBEXK/IA IMOJMUTHKA 3a OOe3leueHre M TOJIWTHKA 32 PEHHBECTHpaHe Ha
napuyHO o0e3NeyYeHune.

Korato ®OHJIbT mnomy4yaBa obOe3nedeHue 3a He mo-Manko OT 30 Ha CTO OT CBOUTE AaKTHBH,
YnpaBisBaoTo APYKECTBO pa3paboTBa M Ipujara MOJUTHKA, KOSTO Jla TapaHTHpa M3BHPILBAHE HA CTpeEC-
TECTOBETE MPHU HOPMAIHU M TPU U3BBHPEIHHU YCIOBUS Ha JIMKBUIHOCT, Taka Y€ Ja Ce JaJieé Bb3MOXKHOCT 3a
orieHka Ha TukBUAHUSA puck Ha ®OHJIA, cBBbp3aH ¢ 00€3MeYeHNETO, 1 KOSTO JIa ChAbPKa Hal-MaJIKO CISTHUTE
€JIEMEHTH:

1. pazpaboTBaHe Ha aHAJIHM3 Ha CIICHAPHII 32 CTPEC-TECT, BKIFOUYNTEITHO KaTnOpupane, cepTuuiupane
Y aHaJIU3 Ha YyBCTBUTEIHOCTTA;

2. eMIHMpHUYEH MOAX0A KbM OLIEHKaTa Ha Bb3JICHCTBUETO, BKIIIOYUTEIHO OEKTECTOBE Ha OLICHKUTE Ha
JTUKBUTHHS PUCK;

3. 4ecToTa Ha OTYMTAHE M Ipar (MparoBe) Ha JOIMYCTUMOCT Ha OTpaHMYCHHETO/3ary0ara;

4. MepKku 3a HaMmalsiBaHE Ha 3ary0ara, BKJIIOYHMTEJIHO TOJHMTHKA 32 MpEIBIKIAHE Ha CBEHTYaJIHU
3aryOH U 3aluTa NPOTHUB PUCKA OT HECHOTBETCTBHE.
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YnpaBnsBamoTo JAPYKECTBO BBHBEXKIA SCHA TOJUTHKA 3a TPEABIKIAHE HAa CBEHTYallHH 3aryow,
ChOOpa3eHa ¢ BCEKW B aKTHBH, IOJyYeH KaTo oOe3ledeHne, ¢ TEeXHUTE XapaKTEePHUCTHUKH, KaTO KPEIUTHO
CBHCTOSIHUE WM W3MEHYHBOCT Ha IIEHWUTE, KaKTO W C PE3YATATUTE OT H3BBPIIEHUTE CTPEC-TECTOBE IPH
HOPMAJIHU Y TIPU U3BBHPEIHU YCIOBUSI Ha TUKBUIHOCT, C KOUTO CTPEC-TECTOBE CE OLICHABA JIUKBUIHHUAT PUCK
Ha ®OHJIA, cBBbp3aH ¢ 00e3nedeHneTo, MONMYIeHO B Pe3yiTaT Ha CHAESNKH MPH MpHIaraHe Ha TEXHHUKH 3a
e eKkTHBHO ympaBieHue Ha moprdeina. C Ta3u MOIUTHKA ce 000CHOBaBa BCSIKO PEIICHUE 3a MPEIBMKIaHE Ha
KOHKPETHA €BEHTYaJIHA 3ary0a MU 3a HEMPEIIBK/IaHEe Ha TaKaBa Mo OTHOIIICHUE HA JaJIcH BUJI aKTHUBH.

(7) /m3m. ¢ pemienns Ha Cl] Ha Y] ,,KAPOJI KAIIUTAJI MEHUJ/DKMBHT” EAJl ot 10.04.2018r. u
or 03.11.2022r., B cuna ot 01.01.2023 r./ OrpannueHusTa MO HACTOALIMS WIEH HE Ce IMpHiarar, KOraro
OOHADBT ynpaxHsiBa mpaBa Ha 3alMcBaHe, IPOU3THYAIIN OT MPEXBBPIISIEMH IEHHH KHM)Ka, KOUTO Ca 4acT OT
HEeroBuTe akTWBU. lIpu HapylleHHMe Ha MHBECTHMLIMOHHUTE OTPAaHMYEHMS IO MPUYMHU M3BBH KOHTPOJIA Ha
OOHJIA nnm B pe3ynTaT Ha ynpaxHsBaHe npaBa Ha 3anmrcBane POHJ[bT nproputeTHo, HO HE MO-KBCHO OT
HIeCT Mecella OT BB3HUKBAHE Ha HapyIICHHETO, 4pe3 CAEIKH 3a MpoAakda TpPHUBEKIAa aKTUBUTE CH B
CHOTBETCTBHE C MHBECTUIIMOHHUTE OTPAaHMUYCHMS, KATO OTYNTA MHTEPECUTE Ha MpUTEKATEIUTe Ha JsioBe. B
ciayyaute no npeaxogHoro uzpeuenne POHABT e nabxeH B 7-JHEBEH CPOK OT U3BbPUIBAHE HA HAPYLIEHUETO
na yeegomu K®H, xato npemocraBu mHpoOpMaius 3a NIpUUMHATE 332 BH3HUKBAHETO MYy M 32 TPEANPHETHTE
MEPKH 32 OTCTPAHSBAHETO MY.

H3uckBanusa 3a JIMKBUIAHOCT

Ya. 14. (1) Ilpu ocbluecTBsIBAHE HA OCHOBHUTE LEIM HAa MHBECTUIMOHHAaTa cu AeitHoct @OHBT
MOJIbPIKa TakaBa CTPYKTypa Ha aKTUBUTE W IACHBHUTE, KOSATO Ja MY TMO3BOJISBA J1a M3MBIHSIBA BHB BCEKH
MOMEHT 3a/IbJDKEHUSITA CH 1T0 00PaTHOTO M3KYITyBaHE U Jia OCHIICCTBSIBA OC3MPEIATCTBEHO JICHHOCTTA CH, KaTo
MoracsiBa CBOEBPEMEHHO 3aJb/DKCHUATA CH Ha pa3yMHa IeHa, O0e3 Jia ce Hajara npuObp3aHa npoaaxba Ha
JIOXOJIOHOCHU aKTHBH.

(2) IlogappxaHeTO HA JIMKBUIHU aKTHBH, ciiefBa na ocurypu Ha ®OH/IA 3ana3zBane B MakCUMaHA
CTEIEeH Ha CUTYPHOCTTA Ha mpuTexarenuTe Ha astoBe oT ®OH/IA u mpenoTBpatsiBaHe Ha BE3MOXKHOCTTA 32
BB3HUKBAHE Ha JINKBHJICH PUCK.

(3) (m3m. ¢ pemenne Ha C/| Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 03.11.2022 1., B
cuna ot 01.01.2023r.) ®OH/ABT nocrosiHHO TpsiOBa 1a pas3mosara ¢ MUHUMAJIHU JTUKBUIHHU CPEACTBA, KAKTO
clejBa:

1. (m3m. ¢ pemrenue Ha CJ] Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EA/] ot 03.11.2022 1., B
cuna ot 01.01.2023r.) mapuunau cpeacTBa U eHHN KHIKa 1mo wi. 38, an. 1, T. 1 - 3 ot 3AKUCHIIKU u nsmose
Ha KOJICKTUBHU MHBECTUIIMOHHU CXEMHU W/UJIM HA JAPYTH MPESANPHUATHS 32 KOJCKTUBHO WHBECTHPAHE 110 4. 38,
an. 1, . 5 or 3AKUCAIIKH, uusaro cmpaBedyiiBa CTOMHOCT HE C€ M3YMCISABA MOCPEACTBOM TEXHUKH 3a
OIICHSIBaHE M OOIIONPUETH METO U ChIylacHO [IpaBuiiaTa 3a olieHKa Ha nmopTdeiina 1 3a onpee/IsiHe Ha HeTHATA
croitHocT Ha aktuBuTe Ha O ,,AJIBAHC MHBECT” u KpaTKOCPOYHH B3€MaHWsI - B pa3Mep HE MO-MaJIKO OT
100 Ha cTO OT mpeTeraeHuTe TeKyu 3aabnkenns Ha QOHIA;

2. (m3m. ¢ pemenue Ha CJ] vHa V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EA/] ot 03.11.2022 ., B
cuna ot 01.01.2023r.) mapugHu cpencTBa - B pazMep He MO-Malko oT 70 Ha CTO OT MpETerJeHUTE TEKYIIH
3aabinkeHust Ha @OHJIA, ¢ u3kitoueHre Ha 3aIbJDKEHUSITA, CBbP3aHU C YYaCcTHE B YBEIMUCHUETO HA KanuTana
Ha MyOJINYHH JPY>KECTBA.

(4) QOHABT n3umncnsBa NpeTerJIEHNTE CH TEKYIIX 3aJbJDKEHHUS KaTo cOOp OT CyMHTE Ha TEKYIIUTE CH
3aIBJDKEHUS 10 OalaHCOBA CTOWHOCT, OTHECEHH ChOOPA3HO OCTATHYHHSI UM CPOK B TPHU TPYIIH, YMHOXKEHH C
KOPUTHpAIIH Terla, KOUTO HAMAJIABAT C YBEIMYAaBAHE Ha OCTAThYHUS CPOK Ha 3aIbJDKCHUTA, KAKTO CIEBA!

- cbe cpok a0 1 mecer - Terno 1,00;

- ¢b¢ cpok ot 1 o 3 mecemna - terio 0,50;

- cbC Ccpok OT 3 Mmecena 10 1 roguna - terno 0,25.

(5) (m3m. ¢ pemenne Ha CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAl ot 03.11.2022 1., B
cuna ot 01.01.2023r.) MakcUMaJIHATE OCTaThYHU CPOKOBE Ha TeKymmuTe 3ambpkeHus Ha POHJIA npu
OTHACSHETO WM II0 TPYIHUTE IO MPEIXOIHATA ajJuHEs, OCBEH aKo ClIeJIBa IPYro OT 3aKOHA WA OT TAXHOTO
€CTECTBO, ca KaKTo clie/Ba:

1. (m3m. ¢ pemenne Ha CJl Ha V]I ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B
cuia ot 01.01.2023r.) 3agemkerus KM OroKeTa - Terio 1,00;

2. BB3HATPAXJEHUETO Ha YIpaBISIBaIIOTO ApyxkecTBo W Ha bankara nemosurtap - Termo 1,00, a
OCTaHaJIUTE 3aAbIKEeHUS - Terio 0,25;

3. MOTyYeHU 3a€MH - ChOOPA3HO yCIIOBUATA Ha JOTOBOPA 32 3aCM.
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(6) B cimyuait Ha 3a)10T Ha aKTUBU WJIM aKO CHIIECTBYBA APYro OrPaHUYCHHUE 33 TSIXHOTO M3MOI3BAHE OT
®OHJIA, Te He ce BKIIIOYBAT B CTOMHOCTTA HAa MUHUMATHUTE JTUKBUIHH CPEICTBA.

(7) /uzm. ¢ pewenue na C/[ na Y ,,KAPOJI KAITUTAJI MEHU/DKMBHT” EAI om 14.05.20182./
Crtpykrypara Ha aktuBute 1 nacusute Ha ®OHJIA TpsOBa na oTroBaps U Ha CICIHUTE U3UCKBAHUS:

1. MaBecturuute B aktuBy 1Mo wi. 38, an. 1 ot 3AKNC/IIKU crnenBa ma ca TakuBa, 4e CIIpaBeaINBaTa
cToiHOCT Ha MakcuMyM 30 Ha CTO OT TeXHHA 0OII pa3Mep na ObJe M3IUHUCIIBAHA ITOCPEIACTBOM TEXHUKH 32
OIICHSIBaHE W OOIIONPUETH METOAU ChIIACHO [lpasunama 3a oyeHka Ha nopmghelnra u 3a onpeoensne Ha
HemHama cmotinocm Ha axmugume Ha D ,,AJ[BAHC MHBECT”. CpriaacHo Te3u MpaBuUja OLICHKaTa Ha
aKTHBHUTE TPU TAXHOTO IIbPBOHAYAIHO NpHmoOWBaHe (MMPHU3HABAHE) Ce M3BBPIIBA IO IICHA Ha MPUIA0OUBAHE,
BKITFOYBAIIIA ¥ Pa3XOIMTE IO CJCNIKATA, IOKATO OIICHKATa Ha aKTUBUTE MTPU TAXHOTO MOCJIC/BAIIO OIICHSIBAHE CE
U3BBPINBA IO CIIPABEIIMBA CTOMHOCT, B TOBA YUCIIO M MOCPEACTBOM TEXHHUKH 3a OILEHSIBAHE M OOLIONPHUETH
METOJH, YHUATO CBHITHOCT M TOCIEAOBATEIHOCT Ha MIPHIaraHe ca MoApoOHO ONucaHu B [Ipasurama 3a oyenka
Ha nopmdebetina u 3a onpedeisine na Hemuama cmotnocm na akmueume na J{® ,,AJIBAHC UHBECT”;

Apyru orpannyenust

Y. 15. /usm. ¢ pemennst Ha C/ va V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl, ot 10.04.2018r.
mor 03.11.2022r./

(1) (u3m. ¢ pemenne va CJ] na Y/ ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAl ot 03.11.2022 1., B
cra ot 01.01.2023r.) ®OHABT He MOXke 1a IMoI3Ba 3a8MH ¢ H3KITIOUCHHE Ha:

- KOMIICHCAIIMOHHU 3a€MH 3a NMPUA00MBAHE HA YyXKaa BayTa chriacHo wi. 27, ain. 2 Ha 3AKUCATIIKU
u wi. 56 Ha Hapenba No 44 3a m3uCKBaHUATA KbM JIEHHOCTTa HA KOJEKTUBHUTE WHBECTHUIIMOHHH CXEMH,
YOpaBISBAIIUTE JPY’KECTBA, HAI[MOHATHUTE WHBECTHIIMOHHW (OHIOBE, ANTEPHATUBHUTE HWHBECTUIIMOHHU
(hoHIOBE M IHLIATA, YIIPABISIBALIM AITEPHATHBHNA HHBECTHLIMOHHH (DOHJIOBE;

- 3aeMH, 9uATO O0Ia CyMa B €IWH W ChII IIEPHOA OT BpeMe He HaaBumasa 10 Ha CTO OT aKTUBUTE Ha
OOHJIA, kaTo 3a M3MOJI3BAaHETO Ha BCEKH OT 3aeMHUTE € OWJIO M3JaJeHO pa3pelieHne OT KOMHUCHATA TI0
MpeUIOKeHNe Ha 3aMECTHHUK-TIPECEaTeNls M BCEKH 3aeM €IHOBPEMEHHO OTrOBaps Ha CIICHUTE YCIOBHS:
3aeMBT € 32 CPOK HE IMO-IBIIBI OT 3 Mecela, HEOOXOMUM € 3a MOKPHBaHE Ha 3aJbJDKCHUATA M0 00paTHO
u3kynyBaHe Ha nsuioBete Ha @OHJIA u ycioBusiTa 10 J0roBOpa 3a 3acM Jia HE ca M0-HEeOIaronpusITHA OT
oOnyaifHuTe 3a ma3apa u [IpaBuiara Ha @oHJa /1a TOMYCKAT CKIIOYBAHETO HA TAKBB JIOTOBOP.

(2) 3aemoaTen 1o 3aeMa 1o ajt. 1 Mmoxke j1a ObJe caMo OaHKa, ¢ U3KIIIOUeHHE Ha baHkaTa neno3urap.

(3) (m3m. c pemenue va CJl va Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 03.11.2022 1., B
cwra ot 01.01.2023r.) YnpasnsBamoTo apyxkecTBo U baHkaTta nemosurap, KOraTto AEWCTBAT 3a CMETKa Ha
®OHJIA, He MoraT jga MPemoCTaBsT 3aeMH, HUTO Ja OBJAT TapaHTH Ha TpeTH nula. HezaBucumo ot
OTpaHMYEHHATA MO MPEIXOAHOTO M3peueHHe YTpaBiIABaLIOTO JipykecTBO M baHkara aemosurtap, KOrarto
neiictar 3a cmetka Ha @OHJIA, Morat ga npumoOuBaT NMPeXBHPIIsSEeMHU [IEHHH KHIDKA WIH IPYTH (PHHAHCOBH
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 5 ot 3AKMUCIIIKH, B cayuyante Korato CTOMHOCTTa UM HE € HAIbIHO
U3IIJIaTeHa.

(4) (m3m. ¢ pemenne Ha C/] Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 03.11.2022 1., B
cuna ot 01.01.2023r.) VmpasnsBamoTo ApykecTBo M baHkara meno3urtap, KOrato M3BBPIIBAT JIEHHOCT 3a
cmerka Ha DOHJIA, He MoraT Jja CKIIFOYBaT JIOTOBOP 32 KbCH MPOJIAKOH Ha MPEXBBPIIIEMH IEHHN KHUKA HITH
Ha Apyrdu puHAHCOBH HHCTpYMEHTH 110 Wwi. 38, amn. 1, 1. 5 ot 3AKHUC/IIKU.

Pasnpenenenue Ha 10xX0au (IMBUJAEHTH)

Yu. 16. (1) POHADT nama na pasnpeneins noxoxa (TOAMIIHA mevyanda) 1Mo U3AaEHUTE JSI0BE, KaTo
HsMA J1a U3IUIalla Ha IPUTEKATEIUTE Ha IA10BE TaKbB TOXO/ WIH JUBUICHTH.

(2) POHA'bT pennBectupa qoxo/a (ToAUIITHATA ITeYan0a) B aKTUBU B ChOTBETCTBUE C MHBECTHIIMOHHATA
CH CTpaTerus U MOJINTHKA.

(3) Hernusar noxon ot mHBectupane Ha aktusure Ha [1® ,,AIIBAHC MHBECT” ce orpassBa kaTo
M3MCHCHHE Ha HeTHaTa CTOWHOCT Ha aktuBuTe HAa @OHJIA, a oT TaM U BBPXY CTOHHOCTTA Ha JSUIOBETE MY .

PA3JEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA Js1JIOBE

YcioBust 1 pex 3a u3naBane (Mpoaax6a) M 00paTHO U3KYNyBaHe HA ASJI0BE
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Y. 17. (m3m. ¢ pemrenue Ha C/[ Ha Y/ ,,KAPOJI KAITUTAJI MEHU/UKMBHT” EAJI ot 03.11.2022 1.,
B cua ot 01.01.2023r., u ot 30.10.2025r., B cuaa ot 01.01.2026r.) (1) /m3m. ¢ pemenne Ha CJ] Ha Y]]
»KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 17.04.2015r., ot 26.04.2021r., ot 19.01.20221. 1 oT
30.10.2025r., B cuna ot 01.01.2026r./ C u3KkiroueHWe Ha CIlydyauTe Ha BPEMEHHO CIUpaHe Ha OOpaTHOTO
m3kymyBane @DOOH/IBT, upe3s VYmpaBnsBamoro ApYKECTBO, IIOCTOSHHO TIpeisiara sajiOBeTe CH Ha
WHBECTUTOPUTE 10 EMUCHOHHA CTOWHOCT, paBHa Ha pa3Mepa Ha HETHATa CTOWHOCT Ha aKTHBHUTE HA €IUH ST
KbM JaTaTa Ha ONpPEAENSHETO i, yBelIW4YeHa C pa3XxoJuTe MO0 €eMHUTHUPAaHE Ha JSUIOBETE, KOUTO Pa3XOAU Ce
3amiamar oT MHBECTUTOPUTE U ca U3YHMCICHH KaTO MPOLEHT OT HETHATa CTOMHOCT HA aKTUBUTE Ha €AUH JIA7,
KaTo OMpEeeNIeHUAT MaKCUMaJIeH pa3Mep Ha Pa3XOoUTe 0 EMUTHPAHETO € KaKTO CIIe/Ba:

- 1,5 Ha cTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA €IMH ) IpU MHBecTHpaHe Ha cyMma 10 50 000 eBpo BKIL;

- 1 Ha cTO OT HETHATa CTOMHOCT HA aKTUBUTE HAa IWH N1 IIpu uHBecTHpane Ha cyMa Haj 50 000.00 espo.
OnpeneneHnsaT MaKCUMaJIeH pa3Mep Ha pa3XoIuTe 10 eMUTHPAHETO Ce Tpuiiara, OCBeH B cydanTte Ha ai. 13.

(2) /vHOBa, puera ¢ pemenne Ha C/| Ha V][ ,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl ot
17.04.2015r., u3m. ¢ pemenue Ha ClI va Y/ ,,KAPOJI KATIMUTAJI MEHUJDKMBHT EAl ot 26.04.20211./
IIpu unBectupane Ha cyma B gsuioBe Ha @OHJIA 0T cTpaHa HA HUHCTUTYLMOHAIHH MHBECTUTOPH IO CMUCHIA
Ha § 1, 1.1, 0. ,,B ot JIP Ha 3akoHa 3a myOmmuHOTO npesarane Ha rieHan kHwka (3IITILK) u npu naBectupane
Ha cyma B asuioBe Ha @OHJIA 3a cMeTka Ha MHBECTHTOPH B pe3yJITaT OT U 10 CHJIaTa Ha CKIIFOUEH JOTOBOP 32
ynpasiienue Ha noptdeiin ¢ Y/ ,,Kapon Kanuran MennmxmbeaT EAJl He ce HaYMCIsIBaT TAKCH 32 EMUTHpaHE.

(3) /mpenumina an.2 — pemenne Ha C/| Ha V]| ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
17.04.2015r. u ot 19.01.2022r./ C u3kiroueHrne Ha ciy4anTe Ha BpeMEHHO CTIMpaHe Ha 00paTHOTO M3KYITyBaHE
DOOHJIBT, upe3 YnpapisBanioTo ApyKeCTBO, MO0 UCKAHE Ha MPUTEKATESIUTE Ha JSUIOBE, U3KYIyBa 00paTHO
JIIOBETE CH M0 IIeHa, OCHOBAaBallla C€ HAa HETHATA CTOMHOCT Ha aKTWBHUTE HAa €WH I KbM JaraTa Ha
onpexaensHeTo i. [Ipu 0OpaTHO M3KymyBaHe HE C€ HAUYMCIIABAT TAKCH.

(4) /mpenummna an.3 - pemenue Ha CII Ha V]| ,,KAPOJI KAIIMUTAJI MEHU/KMBHT” EAJl ot
17.04.2015r., u3m. ¢ pemennst Ha CJ] na Y/ ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJT ot 03.12.2013r.
u ot 03.11.2022r., B cuma ot 01.01.2023r./ EMucnonHaTa CTOWHOCT W IleHaTa Ha 00paTHO M3KyIyBaHE Ce
W3YHCIISIBAT BCEKU pabOTEH JIeH 3a MPEIXOIHUS 1 ce O0sBIBAT JI0 Kpast HA paOOTHUS JIEH, OCBEH B CIIy4auTe U
3a Mepuojia Ha BPEMEHHO CIIMPaHe Ha eMUTHUPAHETO U/WJIM 00paTHOTO M3KyIyBaHe Ha AsutoBe Ha ®OHJIA no
pena Ha ui. 25.

(5) /mpenumna an.4 — pemwenue Ha CIl va VI , KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot
17.04.2015r./ W3uucnsiBane Ha HeTHaTa CTOWHOCT Ha aktuBuTe Ha ®OHJIA ¥ Ha HeTHaTa CTOWHOCT Ha
aKTHUBUTE HA EVH JIsUT C€ M3BBPIIBA 110 peaa Ha Pa3gen 4eTBbpTH O-A07y.

(6) /mpenumna an.5 — pemenue Ha CIl va VI , KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot
17.04.2015r., u3m., pemenue Ha CII Ha Y [ ,,Kapon Kanutan MeaumxmsaT” EAJ] ot 03.11.2022 1., B crita ot
01.01.2023 r./ Ilpomaxxbara u oOpaTHOTO W3KymyBaHe Ha jsuioBeTe Ha DOHJIA ce wu3BbpHIBA OT
YmpaBnsaBanoTo ApyKecTBO OT MMeTo M 3a cMeTka Ha POHJIA cerimacHo IlpaBmmara m Ilpocnekra Ha
®OHJIA, o eMHUCHOHHATa CTOMHOCT U ChOTBETHO IICHATa HAa 00paTHO U3KYIyBaHe, 00sBeHA Hal-0IM3KNUs JIcH,
cJIe/Balll ACHS, B KOMTO € HalpaBeHa NopbUKara (3asBKaTa) 3a 3alKiCBaHe U ChOTBETHO OOPAaTHO M3KYITyBaHe
Ha gsoBere HAa DOHJIA.

(7) /mpenumna an.6 — pemenue Ha CIl va VI , KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot
17.04.2015r., u3m., pemenue Ha CII Ha Y [ ,,Kapon Kanmutan MeanmxmbaT” EAJ] ot 03.11.2022 1., B cruta ot
01.01.2023 r./ Bcuuky HOpBYKH 32 3aMKcBaHe, ChOTBETHO 3a 0OpaTHO U3KyIyBaHe, Ha JsutoBe Ha @OH/IA,
NOJYYEHH B TIEPHOAa MEX/Ty ABE OOSBSIBAHMS HA eMUCHOHHATA CTOMHOCT U LIeHaTa Ha 0OpaTHO U3KYITyBaHe, ce
W3IIBJIHABAT 110 €/IHA U ChILA CTOMHOCT.

(8) /mpenumnaa an.7 — pemenue Ha CJI ma V]I ,, KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl ot
17.04.2015r./ IlopbukuTe 3a mpoaaxoa (3anuceane) Ha asutoBe Ha DOHJIA ce m3mbaHABAT B CPOK 10 7 THU OT
JlaTaTa Ha I0JIaBaHe Ha MOpPbBYKATa, a MOPBHYKKUTE 32 00paTHO M3KymyBaHe Ha asutoBe Ha ®OHJIA - B cpok 10
10 mau OoT HaTaTa HA MOJABaHE HA MOPHUYKATA.

(9) /mpenumna an.8 — pemenue Ha CJl va Y , KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot
17.04.2015r./ IlopbukuTe 3a MOKYyINKa (3aMCBaHe) MU 32 00paTHO U3KyIyBaHe Ha JsutoBe HAa DOHJIA craBar
HEOTMEHSIEMH OT Hail-OnmM3KaTa AaTa Ha OINpeleisHe Ha €eMHUCHOHHATa CTOWHOCT, ChOTBETHO Ha IleHaTa Ha
00paTHO M3KyITyBaHe.

(10) /mpenumna an.9 — pemenue Ha C/] va V] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
17.04.2015r. 1 ot 19.01.2022r./ Ilpu mpoMsiHa Ha MAKCUMAJTHUS pa3Mep Ha Pa3XOUTe 3a EMUTHPaHEe U 00PaTHO
n3KynyBane Ha gsutoBere Ha @OHJIA, onpenener B an. 1 u ajin. 3 ChOTBETHO, YTIPaBIABAIIOTO JIPYKECTBO €
JUTBXXHO Jia VYBEJAOMH TMPUTSIKATEIIUTE HA JSUIOBE Ype3 MyONMKalus Ha WHTEPHET CTpaHHWIATa Ha
YpaBisBanioTo IpyKecTBO He3a0aBHO ciie]] 0Jj00peHreTo Ha npomeHute B [IpaBunata Ha ®OHJIA, HO Haii-
KBCHO Ha CIICABAIMS JICH CJIE]] Y3HaBaHETO 3a 0JJ00PEHHETO Ha IPOMEHHTE.
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(11) /mpequmna an.10 — pemenne Ha CJI va Y/ ,, KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
17.04.2015r./ Ilpu n3uncnsBaHe Ha HETHATAa CTOWHOCT Ha akTuBHTE Ha enuH Jsu1 Ha ®OHJIA, emucnonnara
CTOWHOCT W IIeHaTa Ha 00paTHO M3KYyIyBaHE CE 3aKPBITIAT 10 YETBHPTOTO YUCIIO CIeN JECETUIHNS 3HaK.

(12) /mpequmna an.11 — pemenne va CJI va Y/ ,, KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
17.04.2015r., m3m. ¢ pemenne Ha C/] Ha V]I ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EA/] ot 03.12.2013r.
u ot 10.04.2018r / YnpapnsaBamoTo Ipy»KeCTBO 00SBSBa H3UMCICHNUTE (ONPENeTIeHNTE) EMICHOHHA CTOMHOCT
W IICHa Ha 00paTHO M3KyITyBaHe Ha nsioBete Ha DOHJIA, kaTo ru myOiIMKyBa Ha CBOSI MHTEPHET CAMT.

(13) /voBa, mpuera ¢ pemenue Ha Cll Ha V]| ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot
19.01.2022r./ YmpaBnsBamoro APYKECTBO MOXE Ja C€ OTKaXEe OT ChOMpPaHETO Ha YacT WM H3IUIO Ha
pa3xoauTe 1O EMUTHPAHETO KAaTO 3a ONPEACICH MEPHOJ| MPHUJIOKHU TO-HUCHK OT OmNpeicieHUus B am. 1
MaKCHUMAaJICH pa3Mep. B Te3u ciaydyam YnpaBisBamoTo IPYKECTBO € JIBKHO J1a YBEIOMH MPUTEKATCITUTE Ha
JUI0BE 4pe3 IMyONuKarusl Ha WHTEPHET CTpaHWIaTa Ha YTPaBISABAIIOTO IPYXKECTBO 3a PEIICHHUETO 3a
Mpujarane Ha HaMajeH pa3Mep Ha pa3XoJuTe 10 eMUTHPAHETO KaTo YKaKe MPUIIOKUMHES POMEHEH pa3Mep H
MIEPHUO/Ia HA TIPUJIATAHETO MY, @ YBEJIOMIICHUETO MyOJIMKYyBa Hal-KbCHO B JICHS MPEAX HAYaJI0TO Ha TIEpUoJIa, B
KOHTO IIIe Ce MpuIIara rmo-HUCKHS pa3Mep Ha Pa3xoiu [0 eMUTHUPAHETO.

PA3JIEJ IV
OMNPEJIEJSIHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA U HETHATA
CTOMHOCT HA EJUH 511

Yua.18. (1) /u3m. ¢ pemenuss va CJ| nma Y] ,KAPOJI KAIIMTAJI MEHUJDKMBHT* EAJl ot
03.12.2013r. m 01 03.11.2022r., B cra ot 01.01.2023r./ HetHata croiinocT Ha aktuBuTe HAa @OHJIA 1 HeTHaTa
CTOMHOCT Ha aKTHBHTE Ha €IMH JISJI CE OMPEJeISAT 3a BCEKH pabOTEeH JIeH 10 Kpasi Ha cieBaius paboTeH AeH
MIPU YCJIOBHATA U TI0 pe/ia Ha AEWCTBAIIOTO 3aKOHOAATeNCTBO, Te3u [IpaBuna, [IpocnekTa u mprueTHTe ChIIIaCHO
. 19 ot Hacrosimute [paBuna xa ®OHJA IlpaBuna 3a onieHka Ha OpTQeiiya 1 3a onpeaessHe Ha HETHATa
croitHoCcT Ha akTuBuTe HAa DOHJIA.

(2) Ilpu u3uncIsIBAHETO Ha HETHATA CTOMHOCT Ha aKTUBUTE CE U3BHPIIBA U HAUNCIIABAHE HA IBJDKUMUTE
BB3HArpaXICHUA Ha YIIPABISABAIIOTO APY’KECTBO U baHkaTa-1emno3uTap, KakTo U Ha BCHYKH 3aAbJKCHUS.

(3) /m3m. c pemrenuns Ha C/l Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot 10.04.2018r.
o1 24.11.2020r. m o1 03.11.2022r., B cuma ot 01.01.2023r./ [Ipu onenkara Ha aktuBute Ha @®OHJIA ce BKiIOUBa
CTOMHOCTTA Ha BCEKU €IMH OT IIPUTE)KaBAHUTE OT KOJICKTUBHATA MHBECTUIIMOHHA CXEMa aKTHBHU KbM JlaTaTa Ha
M3TOTBSIHETO Ha olleHKaTa. OIeHKaTa Ha aKTUBHUTE MPH TSIXHOTO ITbPBOHAYAIHO NPUA0OHBaHE (IPU3HABaHE) ce
W3BBpIIBA TO IIcHa Ha mpupobuBaHe. OlEHKaTa Ha aKTUBUTE NPU TAXHOTO IOCIENBAIIO OICHSBAaHE Ce
M3BBPIIBA MO CIPaBEIMBa CTONHOCT 10 peAa, npeaBuaeH B HacTosuTe [Ipasuina, B [IpaBunara 3a onieHka Ha
noprdeiina u 3a omnpexnensHe Ha HeTHaTa croiHocT Ha akTuBuTe Ha POHJA m B Hapenba Ne 44 3a
W3MCKBaHMATA KbM JIEHHOCTTAa HAa KOJIEKTHUBHUTE WHBECTHIIMOHHM CXEMH, YIPABISBALIUTE [PYXKECTBa,
HAIIMOHAJHUTE UHBECTUIIMOHHU (DOHJIOBE, AITEPHATUBHUTE HHBECTUITMOHHH (DOH/IOBE U JIUIATA, YIIPABIISBAIIN
ITEpHATUBHU MHBECTHLIMOHHH (DOHIOBE.

Y. 19.( u3m. ¢ pemerue Ha CJ] Ha Y/ ,,KAPOJI KATIUTAJI MEHUDXKMBHT” EA/] ot 24.11.2020r./
CbBeThT Ha AMPEKTOPUTE Ha YIPaBISABAIIOTO ApYykecTBO npuema [IpaBuna 3a onenka Ha moprtdeiina u 3a
ONpeJIesTHE Ha HETHATA CTOMHOCT HA aKTUBUTE, ChBPKALU IPUHIUIINTE U METOJUTE 32 OLICHKA HA AKTUBUTE,
MMaCUBHUTE, KAKTO U pPella Ha OpraHu3aIis Ha Ta3u JCHHOCT.

An. 2 ot™. ¢ pemenne Ha CJl Ha V]I ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAZl ot 24.11.2020r./

Axn. 3 otm. ¢ pemenue Ha CJ] Ha V]I ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 24.11.2020r./

Axn. 4 otm. ¢ pemenue Ha CJ] Ha V]I ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 24.11.2020r./

Ya. 20. 3a ompenensHe Ha CTOWHOCTTa Ha HeTHHUTe akTMBH Ha DOHJIA ce u3BBpIIBa OlleHKA Ha
nacuBute Ha ®OHJIA B ChOTBETCTBUE C MPUIOKUMUTE CUETOBOJHM CTaHAApTH U ¢ IIpaBunara 3a oneHka Ha
noptdeiina u 3a onpenesiHe Ha HeTHaTa cTOMHOCT Ha akThBUTE HAa DOHJIA .

Y. 21. B cToifHOCTTa Ha aKTUBUTE C€ BKIIIOUBA CTOHHOCTTA Ha mpuTekapanute oT ®OHJIA akTuBH 110
OaylaHca, YMATO CTOMHOCT C€ M3YHMCIIsABA chrilacHO IIpaBuiaTa 3a olieHKa Ha mopTdeiiia u 3a onpeaciisHe Ha
HEeTHaTa CTOMHOCT Ha akTuBuUTe. HeTHara ctoifHOocT Ha akTuBuTe Ha ®OHJIA ce u3uucisBa, KaTo OT
CTOMHOCTTAa HAa BCHYKH aKTHBW, M3YHCIICHA CBHIVIACHO IMPEIXOJHOTO H3PEUYCHHE CE€ M3Baad CTOMHOCTTA Ha
BCHYKHM ITACHBH, U3UHCIICHA ChIimacHo wI. 20.

Y. 22. bankara geno3uTap € AIbKHa J1a CIEeIU 3a CIIa3BaHETO Ha MIPABMIIATa 3a OIICHKA HA aKTUBUTE OT
CTpaHa Ha YMPaBIABAIIOTO JPY>KECTBO, KAaTO TOBa M 3aAbJDKCHUE CE€ ypexkJa U B JOrOBOpa MEXKIY
YrpaisBaioTo ApyKecTBoO U baHkara nemno3utap.
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Yu. 23. Hernara cTOMHOCT Ha aKkTUBUTE HA €IMH [sJ1 € paBHA HAa HETHaTa CTOMHOCT Ha aKTHBHTE,
M3YHCIIeHA ChIIIacHO MPEAXOAHUTE pasnopenou, pa3aeiieHa Ha 6pos Ha nsoBete Ha @OHJIA B oOparienue B
MOMEHTa Ha TOBa OTpeeIIsIHe.

Y. 24, I'pemiky py U34KUCIIABAHETO HA HETHATA CTOMHOCT HA aKTUBUTE, HETHATA CTOMHOCT HA aKTUBUTE
Ha JIUH JIsUI, ESMHCUOHHATA CTOMHOCT U IICHATa Ha 00paTHO U3KymnyBaHe Ha jsutoBere HAa POHJIA, ycTraHOBeHU
cJe/l TAXHOTO OKOHYATEITHO OMpEIeIsHE:

(1) Axo e momycHaTa rpeuIka IpH W3YUCIABaHE HA CTOWHOCTTA Ha €IWH JSUI, B PE3yNITaT Ha KOSTO €
3aBHIIIEHA HETOBaTa €eMUCHOHHATA CTOWHOCT WIIM € 3aHIDKEHA IIeHaTa Ha 00paTHOTO My M3KymyBaHe ¢ Haf 0,5
Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH N1, baHkaTa Aeno3utap wuiv Y mpasisBaIioTo APY>KECTBO
ca JUTHKHU Ja BB3CTAHOBST pa3jMKaTa Ha MPHUTEXKATENsl Ha UL, 3aKyIWI Jelia MO0 3aBHUIIeHa eMHCHOHHA
CTOMHOCT, CHOTBETHO IMMPOJa OOPaTHO Jejia CH IO 3aHIKEHA IieHa, oT cpencTBata Ha POHJIIA B 10-mHEBEH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKO MPUTEKATEIIAT Ha Jsia € Ovil HeJJ0OpOChBECTEH.

(2) Axo e momycHara rpeiika Ipyu U34HCIsIBaHe Ha CTOMHOCTTA Ha €AMH M1, B PE3yJTaT Ha KOSTO €
3aHIKEHA eMICHOHHATA My CTOMHOCT HWIIM € 3aBHIIICHA I[eHaTa Ha 00paTHOTO My M3KyIyBaHe ¢ Haj 0,5 Ha cTo
OT HETHaTa CTOMHOCT HAa aKTHBUTEC Ha eAWH sy, bankara pemo3utap mwid Y IIpaBisBaIlOTO JIPY>KECTBO ca
JUTHXKHH J1a Bh3CTAHOBSAT HA KOJICKTUBHATA MHBECTHIIMOHHA CXeMa JbJDKMMAaTa cyMma 3a coOCTBeHa cMeTka B 10-
JTHEBEH CPOK OT KOHCTAaTHPAHETO Ha IpeliKaTa.

(3) Ako norycHaTaTa Tpelika NMpy M3YMCIISIBAHE HA HETHATa CTOMHOCT HA aKTWBUTE Ha €AWH M He
npeBumaBa 0,5 HA CTO OT HETHAaTa CTOMHOCT HA AaKTHUBUTE Ha €AWH U1, baHkara Aemo3uTap WA
YpaBisBamioTo APYKECTBO MpearpreMaT He0OXOAUMUTE MEPKH 32 N30STBaHE Ha TPEIIKU IPHU H3YHUCITSIBAHETO
Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha €/IMH JISUT M 32 CAHKIIMOHUpaHe Ha BUHOBHUTE JTUTIA.

PA3ZJIEJI V
YCJIIOBUA U PEJ] 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Ya. 25. (1)/ m3m. ¢ pemenne Ha CJ] Ha V]| ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
14.05.2018r./ O6parHoTO M3KYyIyBaHe Ha AsutoBe HAa DOHJIA Moxe BpeMEHHO Aa ObJIe CIPSHO M0 PEIICHUE
Ha ChBeTa Ha TUPEKTOPHUTE Ha YTIPaBISBAILIOTO JPY>KECTBO. BpeMeHHOTO cripaHe Ha 00paTHOTO H3KYITyBaHe
Cce JIOITyCKa CaMO B U3KITIOYUTEITHH CIIy4an, aKo 0OCTOATEICTBATA I'0 HAllaraT M CIIMPAHETO € OMPaBIaHO C OTJIe]]
Ha WHTEPECHUTE Ha MPUTEKATEIUTE Ha JISAJI0BE, BKIIOYUTEITHO B CIICAHUTE CIIydau:

- KOraTo Ha peryjupaH masap, Ha KOHUTO chiecTBeHa yacT ot aktuBute Ha ®OHJIA ca momycHatu wiu
Ce ThPryBaT, CKIIFOYBAHETO Ha CJIETIKHU € MPEKPATEHO, CIPSHO HJIH € TIOJIJIOKEHO Ha OTpaHHYEeHHE;

- KOTaTo He Morar Jia ObJIaT OIIEHEHH! MPABIIIHO aKTUBHUTE WM 3aibinkeHusaTa Ha DOHJIA numm To# He
MOYKe J]a ce pa3nopex/ia ¢ TsX, 0e3 a yBpeIu HHTepeCcuTe Ha MPUTEKATENUTE Ha JSUIOBE;

- KOTaTo ce B3eME peIlleHHe 3a INpeKpaTsBaHe WM MpeoOpa3yBaHE ype3 CIMBAaHE WIM BIIMBaHE Ha
KOJIEKTMBHATa MHBECTHLIMOHHA CXEMa IPH YCJIOBHATA U IO pea Ha rinasa yetTupunaneceta ot 3AKUCIIIKY;

- aKO M3ITBIHEHUETO Ha MOPBHUKUTE 332 00paTHO U3KYITyBaHe OU TOBEJIO /10 HapylllaBaHe Ha yCTAHOBEHUTE
B JIeficTBaIIOTO 3akoHoaTencTBo U B [Ipocnekrta u IlpaBunata Ha ®OHIIA n3nckBaHus 3a MOJAbpIKaHE Ha
MUHUMAaJHU JTUKBUIHU cpenctBa Ha DOHJIA;

- B CllyyauTe, B KOUTO HU3II'BIHEHUETO Ha 3aJbJDKEHUATAa Ha baHkaTta nmemosutap mo JOroBopa 3a
JIETIO3UTAPHH YCIYTH € HEBB3MOXKHO WJIM B KOWTO MOTAT JIa Ce YBPEAAT WHTEPECUTE Ha MPUTEKATENUTE Ha
nsnose Ha ®OHJIA, B ToBa uncno mpu mpeKparsBaHe Ha AoroBopa ¢ bankara memnosutap, MpHu pa3BajisiHEe Ha
noroopa ¢ bankara neno3uTap, BKIIOUUTENIHO MOPAAM HEU3I'BIIHEHHE Ha 3aIbDKCHUSTA U 1O HEro, mpu
OTHEMaHe Ha JIMIeH3a 3a 0aHKOBa MeHHOCT Ha baHkaTa Jemo3uTap WM HajllaraHe Ha APYTry OTpaHUYEHUs Ha
JIEHHOCTTA #, KaKTO U B CIIy4auTe 1Mo WI. 52, air. 2 oT HactosmuTe [IpaBua;

(2) /m3m. ¢ pemenne Ha CIl Ha Y/ ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJl ot 03.11.2022r./ Ipu
HaJIMYMe Ha HIKOE OT HOCOYECHUTE MO-Tope 0OCTOSATEICTBA YTPaBIABAIIOTO APY>KECTBO CIHMpa U3AaBaHETO U
obOpaTHOTO M3KymyBaHe Ha JsutoBere Ha DOHJIA, kaTo mocodBa cpoka Ha BPEMEHHOTO CIIHpaHE /ako €
TpeJIBUJICH TakbB/ U yBemomsiBa 3a ToBa KOH, bankara nemno3utap, ChOTBETHUTE KOMIIETEHTHH OpPraHU Ha
BCUYKM JbpkaBu wieHkn Ha EC, B kouto npeanara asnoBere Ha POHIA /ako ce mpemnarat/, u
MIPUTEXATETUTE Ha J5UT0BE 0 Kpast Ha paboTHHS JIeH, Mpeaxoxaanl cupaneto. ChOTBETHO, Y IIPABIIABAIIOTO
JnpyxectBo yBenomsiBa KOH, bankarta neno3utap, CbOTBETHUTE KOMIIETEHTHH OpPraHU Ha BCUYKU JbpP>KaBU
uynenku Ha EC, B kouto mpeanara gsuosere Ha ®OHJIA /ako ce mpenmarat/, ¥ IpuUTeXaTelnuTe Ha IsyI0Be 3a
BBH300HOBSIBAaHE HA OOPATHOTO M3KYIYBaHe JI0 Kpas Ha pabOTHHUSI JICH, TIPEIX 0K Al Bb30OHOBSIBAHETO.

(3) Ilpu B3eMaHe Ha PEIICHUETO 32 BPEMEHHO CITMpaHe Ha 0OpaTHOTO HM3KyITyBaHE YTIIPaBIISIBAIIOTO
JpPY’KECTBO NPEYCTaHOBSIBa HE3a0aBHO M H3JaBaHETO Ha [SUIOBE 32 CPOKAa HAa BPEMEHHOTO CIUpPAHE Ha
00paTHOTO U3KYITyBaHe.
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(4) /m3m. ¢ pemtenne Ha CJ] Ha V]I ,,KAPOJI KAIIUTAJI MEHUJ/DKMBHT” EAJT ot 03.11.2022r./ B
Cllydail ue ce Hajlara yIbJbKaBaHe Ha CpOKa 3a BpEMEHHO CITUpaHe Ha 00OpaTHOTO M3KYyMyBaHE Ha JISUIOBETE Ha
OOHJIA, YupaBnsBamoTo APY>KECTBO € JIBHKHO Ja YBEJOMH 3a TOBa IO peiaa, MpeaBuaeH B 3akoHa, KOH,
bankaTta neno3uTap M NPUTEXKATETUTE HA SUIOBE, CHOTBETHUTE KOMIICTEHTHHM OPTaHU Ha BCHUUYKU IbPIKaBU
uynenku Ha EC, B kouto npemnara nsutosere Ha POHJIA /ako ce mpeanarat/, 1 npuTeKaTeluTe Ha JsI10Be, He
MO-KBCHO OT 7 THU IIPEIU U3THUAHETO HA IbPBOHAYAIHO OTIPEAETIEHHSI OT HETO CPOK. AKO CPOKBT Ha CIIUPAHETO
€ TO-KpaTbhK OT CEAEM JIHH, BKIIIOUUTEJIHO B CIIy4auTe, KOraTo 0OpaTHOTO M3KYIIyBaHE € OMJIO CIPSHO OpaIH
TE€XHUYECKU IPUYMHY, Y IPABISBAILIOTO APYKECTBO U3BHPILBA YBEIOMIICHHUTA [10 IPEAXOJHOTO U3PEUEHHE J10
Kpas Ha paOOTHHs ACH, NMpeaXOoKAall JaraTa, Ha KOSTO € TpsOBano na ObJe MOJHOBEHO OOpaTHOTO
U3KYyILyBaHe..

(5) YBemomuieHHETO 10 TPHUTEXKATENUTE HA JASJIOBE 3a B3ETOTO pEIICHHWE 3a CIIMpaHe Ha OOpaTHOTO
M3KYyIyBaHe, KaKTO U IPH HMOCJIEBAIIO PEIICHUE 32 B3CTAHOBABAHETO MY, C€ IIPABU Ha HHTEPHET CTpaHUIIATa
Ha YTIpaBIsIBaIoTo ApyxecTBo — www.karollcapital.bg.

(6) IIpn BB30OHOBsIBAHE Ha OOpPATHOTO M3KYIyBaHE aBTOMATHYHO C€ BH30OHOBSIBA U W3aBaHETO
(mpomaxbara) Ha AsutoBe. EMHCHOHHATA CTOMHOCT W IIeHaTa Ha OOpaTHO M3KyIyBaHe ce OOSBABAT B JCHA,
IpeaxoXaall Bb300HOBsBaHeTo. CleaBamioTo onpenensaHe U oOsBsIBaHE HA eMUCHOHHATA CTOWHOCT U LIeHaTa
Ha 00paTHO M3KYyIyBaHe ce N3BBPIIBA B AHUTE, TocodeHH B [Ipocniekra u B HacTosute [IpaBuna.

(7) / u3m. ¢ pemenus Ha CJI Ha Y] ,,KAPOJI KATIMUTAJI MEHUDKMBHT” EAJ] ot 10.04.2018r. 1
ot 14.04.2020r., ot 03.11.2022r., ot 21.11.2022r. u ot 01.12.2022 r./ [lopbuku 3a mponax0da (M3gaBane) u
NOPBYKK 32 OOpaTHO M3KyNyBaHE Ha [sUI0BE, MOAAJACHHW B IEpUojia CcJe] IOCISAHOTO OOsBsSBaHE Ha
E€MICHOHHATa CTOHHOCT, CbOTBETHO Ha IIeHaTa Ha 00paTHO M3KYITyBaHe, M IPEAN HayallHaTa JaTa Ha CpOKa Ha
BPEMEHHOTO CIIMPaHe Ha OOPaTHOTO U3KYIIyBaHE HE CE M3MIBJIHABAT. Y IPABIISIBALIOTO APYKECTBO Bb3CTAHOBSBA
CYMUTE Ha HHBECTUTOPHTE, [T01AJIM OPHUKH 32 MOKYIKA HA [SJI0BE U IIPEBEIH 110 OaHKOBUTE cMeTKH Ha PoHAa
CYMH 3a 3allUCBaHE Ha JSJIOBE MpEaW HadajlHaTa JlaTa Ha CpOKa Ha BPEMEHHOTO CIHpaHe, o OaHKoBaTa UM
CMeTKa JI0 Kpas Ha paOOTHUS JeH, cJeBaIll JeHs B KOHTO € B3eTO pPelIeHUe 3a CIIUpaHe Ha EMUTUPAHETO Ha
TSUTOBE.

(8) Komucusita 3a puHAHCOB HAaJ30p B3€Ma pELIEHUE 3a CIIUPAHETO Ha OOPATHOTO U3KYITyBaHE,
B Cllydail ye MHTEPECUTE Ha MPUTEKATEIUTE Ha JSJI0BE WIM Ha maszapa ro HamaraT. Komucusita 3a
(hMHAHCOB HAJ[30p B3eMa PEIICHUE 3a CIIMpaHe Ha 00paTHOTO U3KYITyBaHEe MPU OTHEMAaHEe Ha JIUIEH3a
3a U3BBPIIBAHE Ha MACWHOCT, MpU TMpeKpaTsBaHEe WM OOSBSBaHE B HECHCTOATEIHOCT Ha
YIPaBISABAIIOTO JPY>KECTBO, KOETO YIIPaBIsiBA JOTOBOPEH (HOH/ MU TIPH HaJlaraHe Ha OTPaHUYCHHS
Ha JIEMHOCTTa MY, KOUTO IPABAT HEBB3MOKHO U3IIBIIHEHUETO HA 3abJDKCHUATA MY KbM JIOTOBOPHUS
dboHA 1 MOTaT 1a YBPEAAT HHTEPECUTE Ha MHBECTUTOPUTE B JOTOBOPHHUS (HOHI.

PA3JIEJI VI
IIPABA HA IIPUTEXKATEJIMTE HA JSIJIOBETE

IIpaBo Ha a1 oT umymecTtBoTo Ha POHJA. [IpaBo Ha IMKBAAALMOHHA KBOTA.

Y. 26. (1) Beexu nsut maBa mpaBo Ha CHOTBETHA YacT oT uMytiectBoto Ha DOHJIA.

(2) Beeku a5 naBa mpaBo Ha ChbOTBETHA YacT oT umyniectBoro Ha DOHJIA cien ocpebpsiBaHETO My MpH
TUKBUIALMS (TIpeKpaTsIBaHe), U3pa3eHa B MapH.

(3) llpuTexxarensr Ha I47I0BE HsIMa MpaBo 1a ucka fena ci BbB POHJIA B Hatypa.

IIpaBo Ha 00paTHO H3KyIyBaHe

Ya. 27. (1) Beexn nputexaren Ha J5UIOBE 11O BCIKO BpeME MMa MPaBo J1a MOKUCKA JsI0OBETE My J1a ObAaT
usKkyneHu ooparHo or POHJIA upe3 YnpapisBamoTo Apy:KECTBO, OCBEH KOraTo OOpPaTHOTO M3KYIyBaHE €
CIIPSIHO B TIPEABHICHUTE OT 3aKOHA Win Hactosimute [IpaBuia ciaydan.

(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOXKE JIa CE OTHACS 3a YaCT WJIM 33 BCHUYKH JSUIOBE, IPUTESIKABAHN
OT MHBECTUTODA.

(3) Iloppukure 3a oOpaTHO u3KymyBaHe Ha asnoBe Ha ®OHJIA ce m3mbiHsABAT MO MBpBaTa LicHAa Ha
00paTHO U3KyITyBaHe, 00sSBeHa CJIe]] JaTaTa Ha I10/laBaHe Ha MOPhYKaTa.

IIpaBo Ha unpopmanms. IIpaBo Ha moxaBaHe Ha kaJ0a.

Y. 28. / usm. ¢ pewenue na C/lna VI ,, KAPOJI KAITUTAJI MEHUIDKMBHT” EAJ] om 14.05.20182./
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(1)Bceku MHBECTUTOD W/WITH TIPUTEXKATEI HA JSIOBE MMa TIPaBo:

1. ma wHbpopmammsaTa, cpabpkam@a B llpocmekra, JlokymeHTa ¢ KirodoBara HHpOpMarus 3a
uHBecTHTOpUTE M NeproandanTe otTuetd Ha ®OHJIA, xakTo 1 Ha Apyrara myoaudHa nHMOpPMAIUs 3a HETO U
HETroBaTa JEMHOCT;

2. na ce 3amo3Hae u noiay4u komue ot [lpaBuinara na POH/(A;

3. Ha WHQOpPMAIHSI OTHOCHO CBHIIECTBEHHTE NMPOMEHH B JEHHOCTTa Ha YTPaBISABAIIOTO APY>KECTBO,
KaKTO ¥ Ha Apyra uH(popManus 3a Hero, MpeIBUICHA B 3aKOHA.

(2) /m3m., pemenue Ha CJII Ha KAPOJI KAIIUTAJI MEHUJDKMBHT EA/Jl ot 03.11.2022r./ Beeku
WHBECTHUTOP W/WIIN TIPUTEKATEN HA IAJI0BE MMa MPaBo Ja Moaaae kanda, 6e3 ;a 3amiamia Takca 3a TOBa, KaTo
MOCTHIIWIINTE JKAIOW Ce BIUCBAT, 00pabOTBaT, pas3riekKIaT W IOIy4aBaT OTIOBOP OT YTPaBIsABAIIOTO
JIPY’KECTBO TI0 pejl U B CPOKOBe chriiacHo Hapenba Ne 44 3a n3nckBaHUsITa KbM JISHHOCTTA HA KOJICKTUBHUTE
WHBECTHUIIMOHHH CXEMH, yIpaBISABAIIUTE JPYKECTBA, HAIMOHANHATE WHBECTHUIMOHHH (OHIIOBE,
ANTepHATHBHUATE MHBECTUIIMOHHY (DOH/IOBE W JINIIATA, YIIPABIISBAIIY aITEpHATUBHI WHBECTHIIMOHHH (DOHIOBE,
KaKTO U ChITIACHO MPHUJIOKUMATA MOJIUTUKA Ha YTIPAaBISABAIIOTO JPY’KECTBO 33 TPETHPAHE Ha KaJou.

PA3JIEJI VII
YIPABJIEHUE U OBCJY>KBAHE HA ®OHJIA. 3AILJIKEHUSI HA YIIPABJISIBAILIOTO
JIPY’)KECTBO

YupaBisiBauio ApyxKecTBo

Ya. 29. (1) POHADBT ce opranuzupa u ynpasiisiBa OT yOpaBisBamoTo apyxectBo “Kapon Kamurtan
MenumxmbHT” EAJl, cbc cenammme u agpec Ha ympasierue Tp. Codwus, CronmmuHa oOmMHa, palioH
»BB3paxnane”, 0yn. “Xpucto bores” Ne 57, Biucano B Thprosckus peructhbp npu CI'C o ¢.a. Ne 9326/2003
r., maptuaed Ne 78552, tom 931, ctp. 35, mpepeructpupano B THProBCKHsl PETUCTBP KbM ATEHIHUATA I10
BrmcBanusaTa ¢ EMK: 131134055, Ten./dakc 02/4008 300, e-mail: KCM@karoll.bg, enekTpoHHa cTpaHHUIla B
uHTepHeT: www.karollcapital.bg
(2) (m3m. ¢ pemienune na CJI na Y/ ,,KAPOJI KAIIUTAJI MEHU/UKMBHT“ EA/l ot 14.04.2020r.)
YpaBnsBanioTo Jpy>KecTBO MpuTexkaBa JmieH3, u3ganeH or KOH Ne 11-V]1/16.02.2006 r., TOJHOBEH C
Jnens Ne 63-YJ1/2019 r.

(3) YnpasnsBamoTo Ipy,’ecTBO:

1. ynpasnsaa naBectunuute Ha POHJIA;

2. WU3BBPIIBA OIEHKA Ha MOpTQeiaa U onpeness HeTHata CTOWHOCT Ha akTmBuTe Ha ®OHJIA mon
KOHTpoJia Ha baHkara nenosurap;

3. u3BBpILBA AEHHOCTTA 1O poAax0a (3aaBaHe) U 0OpaTHO U3KyIyBaHe Ha jassioBe HAa DOHIA;

4. mpuemMa W BHacid M3MEHEHHs W JombiHeHus B Hactosmmrte llpaBuia, Ilpocnexta na ®OH/IA,
[IpaBuiiata 3a olieHKa Ha OpT¢eiina u onpe/eNsiHe Ha HeTHaTa CTOHHOCT Ha akTuBuTe HAa DOHJIA, [IpaBunaTa
3a ynpaBJIeHME Ha puckKa, [IpaBuwiara 3a nogabpkaHe U ynpaBleHHE Ha TUKBUAHMUTE cpencTtBa HAa POHJIA,
KaKTO ¥ BCUUKHU ApYTH BbTpelHu akToBe HAa POHJIA;

5. B3eMa pemieHne 3a u30op u 3aMsHa Ha bankara neno3uTap, Ha PETUCTPUPAHH OJUTOPH M JPYTH JIHIIA,
HeoOxonumu 3a GpyHkuoHupanero Ha POH/IA;

6. B3eMa pelleHus 3a npeodpasyBane u npekpatsiBane Ha @OHJIA u 3a Ha3HauaBaHe Ha JTMKBUIATOD;

7. ocurypsiBa o0cmykBaHeTo Ha neiiHocTTa Ha ®OHJIA BHB BCHUKY HEHHU APYTH aCIIEKTH;

8. cximouBa W m3mbiHABA 3a cMeTka Ha DOHJIA BCHMYKHM CHEIKM W JPYTW MpPaBHU U (pakTHUECKH
JIEHCTBHS,

9. ocebuiectBsiBa mnpeacraBurernctBo Ha ®OHJA mpen Bcuuku (u3MyeckH M IOPUAWYECKH JIMIA,
JbpP’KaBHU M MECTHH OPTaHU U JIPYTH MPaBHU CyOeKTH;

10. ochluecTBsiBa BCHUKU APYTH AEHHOCTH BB Bpb3Ka C YIPaBICHUETO U obciyxBaHeTo Ha DOHJIA,
NpeBUIEHN B 3aK0oHa, [Ipocnekra Ha ®OH/IA n Hacrostmute [IpaBuna.

(4) Pemenusara o an. 3, T. 4-6 ce B3emar ot CbBeTa Ha IUPEKTOPHUTE Ha YTPABIABAMIOTO JPYKECTBO
TIpH yCIIOBUATA, TIPEABUIACHN B HeroBUs ycraB. lIpencraBurenctBoro Ha ®OHJIA U HEroBOTO ONEPaTHBHO
YIpaBIEHUE CE OCBUIECTBABAT OT JULETO WM JIUIATA, IPEICTABISIBALIM Y IPABISABAIIOTO APY’KECTBO, KOUTO
B3MMaT BCUYKH JIpYIu peuieHus no ynpasiaeHuero Ha @OHJIA, BKIIOYUTENHO U Upe3 YI'bIHOMOIIEHH OT TSIX
JHLA.

3a0paHu 3a YNpaBJIsiBaImoTo JpPyKecTBO
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Y. 30. YpaBnsBaoTo APYKECTBO HE MOXKE:

1. BB BpB3Ka C ACWHOCTHTE IO YIIpaBlieHHE W aJIMUHUCTpupaHe Ha mHBecTunmute Ha OOHJIA ma
W3BBPINBA JCHHOCT H3BHH HHBECTUITHOHHUTE T1eNH, cTparerusata Ha @OHJIIA u orpanudeHHsATa Ha pHUCKa Taka,
KaKkTO ca 3anucanu B HacTosAuute [Ipasuna u [Ipocnekra;

2. BBB BpPB3Ka C IEHHOCTUTE 1O YIpaBlieHHWEe M aJAMHUHUCTprpaHe Ha mHBectuimute Ha GOHJIA na
TUTaIla WM TI0JydYaBa Takca WM KOMHUCHOHHA, WM J1a TIPEIOCTaBs WK MOdydaBa HEMapUIHHU OOJIard, OCBEH
aKko Te ca:

2.1. Takca, KOMUCHOHHA WJIM HeTlapu4Ha obJara, ratena ot win Ha ®OHJIA, nnu Ha uie oT UMeTo Ha
OOHJIA, wu oy4eHa oT Hero;

2.2. Takca, KOMUCHOHHA WJIM HeMapu4Ha obJara, IiaTeHa OT WK Ha TPETO JIMIE, WIIH MOJTy4YeHa OT Hero,
WIH JIMIIE, AEUCTBAIIO OT UIMETO Ha TPETO JIUIIE, KOTaTo Ca U3I'BJIHEHH CIIEIHUTE YCIOBUS:

a) ChIIECTBYBAaHETO, €CTECTBOTO M pa3MephT Ha TaKcaTa, KOMHCHOHHATa WM o0iiarata WiIH KOTraTo
pa3MepbT He MOKe [1a ObJIe yCTAaHOBEH, METOIBT 32 M3YUCIIIBAHE HA CyMmara, TpsiOBa /ja Ob1aT SICHO ONIOBECTEHI
Ha ®OHJIA no u3depnarescH, TOYCH U pa30dUpaeM HAYMH NPEIH MPEIOCTaBIHETO Ha ChOTBETHATA YCIIyTa,;

0) IuTamaHeTo Ha Takca WM KOMACHOHHA WM MPEAOCTaBIHETO Ha HeMapuIHH o0iaru TpsoBa 1a nMa 3a
e J]a ToA00pH Ka4ecTBOTO Ha ChOTBETHATA YCIyTa U Jja He BB3IPEISITCTBA CIa3BaHETO Ha 3aIbDKEHUETO Ha
YIPaBIISIBAIIOTO JIPY>KECTBO J1a AeiicTBa B Hal-noOpus natepec Ha ®OHJIA;

2.3. CHGHI/I(I)I/I‘IHI/I TaKCHU, KOUTO Ca ITO3BOJICHHU HJIH HGO6XOI[I/IMI/I 3a NpeAOCTaBAHCTO HAa CHOTBECTHATA
yCITyTa, BKIIOYATETHO TTOTICUYNTENICKH TAaKCH, TAKCH 32 CETHIIMEHT U OOMSHA Ha BaIyTa, PETYJIATOPHH TaKCH,
JaHbUX WK IMPaBHU XOHOpPApU, U KOUTO IO CBOA XapaKTCP HC MOraT Ja AoBE€AAT OO0 KOH(bJII/IKTI/I Ha UHTCPECU
ChC 33IBJDKCHHUATA HA YIIPABIISBAILIOTO APYKECTBO Aa ICHCTBA YECTHO, CIIPABEJIMBO U MPOPECHOHATHO B Hali-
nmoopwust nuaTepec Ha DOHJIA;

3. ma 3moynorpebsiBa ¢ WHGOPMAIUATA, CBbP3aHA C BUCANIN (HEU3MbIIHEHH) opbuku HAa DOHMA, u
npeAnpreMa BCHYKU pa3yMHH CTHIIKU Jia TPelIOoTBpaTu 3ioynorpedara ¢ TakaBa WHGOPMALUS OT CTpaHa Ha
JHIAaTa, KOUTO PaboTAT IO JOTOBOP 32 HETO.

4. na wsnon3pa aktuBute Ha GOHJIA 3a menu, KOMUTO INPOTUBOpPEYAT HA 3aKOHA, B YACTHOCT Ha
3AKNUCIIIKA n Ha akTOBETE 110 MpUIaraHeTo My, Ha HacTosimute [Ipasuna unu [Ipocnekra na ®OHJIA.

5. na w3non3Ba u 3anara umytiectBoTo Ha ®OHJIA 3a mokprBaHe Ha CBOM 3ab/DKCHUS, KOUTO HE ca
CBBP3aHM C yNpaBiIeHHeTo Ha feiiHoctTa Ha DOHJIA.

JAbaxuma rpuska

Y. 31. (u3m. ¢ pemrenue Ha Cl Ha V]I ,,KAPOJI KAIIUTAJI MEHUJ DKM BHT” EAl oT 21.11.2022 1.)
(1) YnpaBisBaiioTo Apy>KeCTBO Tojiara JAb/DKAMaTa Tproka npu u300pa W NpU TEKYIIUs MOHHTOPUHI Ha
WHBECTHUIIMUTE, KOWTO BUHATH TPsiOBa 1a € B Haii-100bp uHTepec Ha ®OHJIA u mpurexxaTenure Ha AsTIOBETE
My.

(2) YmpaBnsBamioTo APY>KECTBO OCUTYpSIBa M3IBJIHEHHETO Ha JEHHOCTTa CH C HYKHUTE 3HAHUSA U
pa3bupaHe BbB Bpbh3Ka C akTUBUTE, B KOUTO HHBecTUpa DOHJIA.

(3) / u3m. ¢ pemenus Ha CJl Ha Y] ,,KAPOJI KATIUTAJI MEHU/DKMBHT” EAJ] ot 10.04.2018r. 1
ot 21.11.2022r./ YnpaBnsBaioTo Jpy>KeCTBO IIpHeMa, Ipuiiara 1 nNoJabpxa aJekBaTHa OpraHu3auus 1 MEpKU
C IIeJT 1a IPeOTBPaTH BCAKO JINIE, pabOTEeIo MO JOTOBOP 332 HETO M aHTAXUPAHO B ACHHOCTH, KOUTO MOTaT Aa
NOPOAST KOH(DIMKT HA MHTEPECH, WJIM MMAIIO JOCTHII A0 BbTpELIHA MH(OpManms 1Mo CMHUCHIA Ha 4. 7,
naparpad 1 ot Pernament (EC) Ne 596/2014 na EBponeiickus nmapnamenT u Ha CbBeta oT 16 anpun 2014 r.
OTHOCHO Ta3apHara 3yoynoTpeda (PermaMeHT OTHOCHO maszapHaTa 3j10ynoTpeda) u 3a oTMsHA Ha JlupexkTuBa
2003/6/EO na Eponeiickus mapnament u Ha ChBeta u nupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO
Ha Komucusra (Pernmament (EC) Ne 596/2014) unu no apyra noepurenna napopmanus, cebpzana ¢ ©OHIA
win cbe crenku Ha POHJIA, cboOpa3HO U3BBpIIBaHATa OT HETO JAEHHOCT M (YHKUUM OT HUMETO Ha
YIPaBISBAIIOTO APY’KECTBO, Aa N3BBPIIBA CIETHUTE JCHHOCTH:

1. (u3m. ¢ pemenne Ha CJ| Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 21.11.2022 1.)
CKJIIOYBAHE HA JINYHA CAEIIKA, KOSITO OTrOBapsl HA IIOHE €/IMH OT CIEAHUTE KPUTEPHUHU:

a) (m3m. ¢ pemrenne Ha C/] Ha V]I ,,KAPOJI KAIIMTAJI MEHUDKMBHT” EA/] or 21.11.2022 1.) TOBa
JIMIIC HAMa IPaBo Jia U3BbPIIBA TaKaBa JUYHA caeika B mpotuBopeune ¢ Permament (EC) Ne 596/2014;

0) chenkaTa € CBBbp3aHa CBC 3M0OYyNOTpeda WM C HENPaBOMEPHO pa3KpHBaHE Ha IOBEPUTEIHA
uHbOpMaIHS;

B) clleJIKaTa MPOTHUBOPEYM WM UMa BEPOSTHOCT Ja MPOTHBOPEUU Ha 33JbJDKEHHE Ha YIPABIIIBALIOTO
npyxkectBo cbriaacHo 3AKUCAIIKHA unu 311OU;

2./ w3m. ¢ perienus Ha C/] Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 11.01.2021r. u ot
21.11.2022r./ cpBeTBaHE WM IOAIIOMAaraHe, M3BbH HOPMAJHOTO 3a U3IIbJIHCHUE Ha HETOBUTE CITY)KCOHH WU
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JOTOBOPHH 3aIbJDKEHHS, Ha APYTO JIMLE Ja U3BBPILIBA CAeNKa ¢ (PUHAHCOBH MHCTPYMEHTH, KOSITO ako Ou Onna
JMYHA CAEJKa Ha JIMLE, KOeTO paboTH IO AOTOBOP 3a YNpPaBIIsABAILOTO IPY>KECTBO, O MoMajana B XUIOTE3UTE
o T. |1 wm mo wi. 37, maparpad 2, Oyksu ,,a" nin ,,0" ot [enerupan pernament (EC) 2017/565 na Komucusita
ot 25 ampun 2016 1. 3a nonenBane Ha upektua 2014/65/EC na EBponefickus napiameHT U Ha ChBeTa 10
OTHOILIEHNE HA OPraHU3allMOHHUTE U3UCKBAHUS U YCIIOBHATA 33 U3BBPILIBAHE HA ACHHOCT OT HHBECTULIMOHHUTE
MTOCPEIHUIIN ¥ 32 TaBAHETO Ha ONIPEACIICHHUS 3a IIeJTUTE Ha mocoveHara nupektusa (Jlenerupan permament (EC)
2017/565), unu o Apyr Ha4uMH OW mpeacTaBisBaia 310ynorpeda ¢ MHpopMalys, CBbp3aHa ¢ HEU3IIbIHEHN
NOPBYKHY;

3. /wm3m. ¢ pemmenus va CJ] va Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 11.01.2021r. m oT
21.11.2022r./ pa3kpuBaHe, U3BBH HOPMAJTHOTO 3a W3NBIHEHHWE HA HETOBHTE CIY)KEOHH WJIHM JOTOBOPHU
3abJDKEeHUs Ipu cna3Bane Ha wi. 10, maparpag 1 ot Pernament (EC) Ne 596/2014, na Bcsikaksa nH(opMmarms
WIN MHEHHE, Ha IPYTO JIMLE, aKO JIULE, KOETO PadOTH II0 IOTOBOP 3a yNPAaBIISABAILIOTO APY>KECTBO, 3Hae WIN 01
ClIe[IBAJIO Ja 3Hae, 4e B PE3yJaTaT Ha TOBA pa3KpHUBaHE JIMIIETO LI NPEANpHEME WM MMa BEPOATHOCT 1a
IpenpueMe eIHO OT CIeIHUTE JeHCTBUS:

a) (u3m. ¢ pemenue Ha C/l vHa V]I ,,KAPOJI KAIIUTAJI MEHUJ/DKMBHT” EAJT ot 21.11.2022 1.) na
CKITIOYH cJieNKa ¢ (PMHAHCOBM MHCTPYMEHTH, KOSITO ako Ou Omia JTUYHA CIeNka Ha JIHUIe, KOeTo paboTH 1o
JIOTOBOP 3a YIIPaBISABAIOTO IPYKECTBO, OM MoMajana B XUIoTe3nuTe 1o T. 1 nim un. 37, maparpad 2, Oyksu ,,a"
u ,,0" or [Jlenerupan pernament (EC) 2017/565 wnu mo apyr HaumH OM TpEACTaBIsABaia 3JI0YNOTpeda ¢
MH(pOpMaIYs, CBbpP3aHa C HEU3IIbJIHEHN OPBYUKH;

0) 1a cpBeTBa WM Ja NOJIoMara Jpyro JIUIE JIa U3BHPIIHN TakaBa CeIKa.

IpuHuun 3a Hail-100po U3NbJIHEHHE

Ya. 32. (1) YpapisBamioTo ApYKeCTBO JeicTBa B Hail-mo0bp nuTepec Ha ®OHJIA, KoraTo U3IbJIHsABA
pelIeHMs 3a CIENKH OT HETOBO MMeE IIPH yIpaBiieHHe Ha opTdeiina my.

(2) YnpapnsiBamoTo APYXKECTBO IPHU U3IM'BIHCHHE HA 3aQBJDKEHUETO MO al. | mpeampuemMa BCUYKU
pa3yMHH JICHCTBUS Jia MOJIy4YH Bh3MOXKHO Hal-100pus pesynrar 3a ®OHJIA, kato ce B3eMar npeBu I lieHaTa,
pa3xoauTe, CPOKBT, BEPOSITHOCTTA OT M3IBIHEHHWE U CETHIMEHT, 00EMbT U BUABT Ha MOpPBUKATA WIH BCAKO
JIpyro o0OCTOSITENICTBO, CBBP3aHO C M3IIBJIIHEHUETO Ha OPBhUKATa. 3a ONpeleisiHE HA ChOTBETHOTO 3HAYCHHE Ha
Te3u (aKTOpH ce NpuilaraT CIeIHUTE KPUTEPUH:

1. nenuTe, MHBECTUIIMOHHATA TIOJUTHKA U crienuduunute puckose 3a ®OHJIA, kakTo ca MOCOYCHU B
MIPOCIEKTA, ¥ B HACTOAIINTE TPABUIIA;

2. XapaKkTepUCTUKUTE HA MTOPBYKATA;

3. XapaKTepHCTUKHUTE Ha (PMHAHCOBUTE HHCTPYMEHTH, IIPEIMET Ha MOPHUKATa;

4. XapaKTepUCTUKUTE Ha MECTaTa 3a U3MBIIHEHUE, KbM KOUTO MOXe Jia Ob/ie OTHECEeHa MOophUKaTa.

(3) YpaBisiBamoTo Apyx’ecTBO AeiicTBa B Hail-noopus uarepec Ha ®OHJIA, xorato Bb3jara Ha Apyru
JIUIIA U3ITBIHCHUETO Ha MOpbhUYKuTe OT nMeTo Ha ®OHJIA npu ynpasienuero Ha noptdeiiia my.

(4) YrupapisBamoTo APYXKECTBO MPU HM3MBIHCHUE HA 3aJBJDKEHHUETO MO all.3 MpeArnpueMa BCUYKH
pa3yMHU JIeiicTBUS J1a TOJIyYHl B3MOKHO Haii-100pus pesynrar 3a ®OH/IA, kato ce B3emar npenBua LieHaTa,
pas3xoauTe, CPOKBT, BEPOSTHOCTTA OT U3ITBIHEHUE U CETHIMEHT, 00EMbBT U €CTECTBOTO HA IOPBUKATa UIIN BCAKO
JPyro 00CTOSITENICTBO, CBBP3aHO C U3ITBIIHEHUETO Ha TIOPHYKATa. 3a ONpelieNisiHe Ha ChOTBETHOTO 3HAYCHHE Ha
Te3u (aKTOpH ce NpuilaraT KpUTepuuTe Mo ai. 2.

OTroBOpHOCT HAa YNPaBJISIBALIOTO APYKECTBO

Y. 33. YpaBisBaoTo Jpy>KeCTBO OTrOBaps Mpes npurekarenute Ha asioBe BbB POHJIA 3a Bcuuku
BpeIH, IPETHPICHU OT TSIX B PE3yNTaT OT HEU3MBJIHEHUE Ha 3aJbJDKCHUSITA OT CTpaHa Ha YNPaBIsBAIIOTO
JIPY’KECTBO, BKJIIFOYUTEITHO OT HEIBJIHO, HETOYHO W HECBOCBPEMEHHO H3ITBJIIHCHHE, KOTATO TO CE NBDKH Ha
MPUYUHHU, 32 KOUTO YTPABISBALIOTO JPYKECTBO OTIOBAPSL.

IToBepuTenHoCcT

Y. 34. /uzm. ¢ pemenue Ha CJ] Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT o 21.11.2022 1./
(1) Ynenorere Ha ChBeTa Ha MUPEKTOPHUTE HA YTIPABISIBAIIOTO IPY>KECTBO, HETOBUTE CITY)KUTECIIA U BCHUIKH
JPYTH JIHIa, paboTely 1Mo JOTOBOP 32 Y IPaBIISBAIIOTO IPYKECTBO, HE MOTAT JIa pasriiacsBat, OCBEH ako HE ca
OTPABOMOIICHH 332 TOBAa, W Jia TOJ3BaT 3a 00JarojeTesicTBaHe Ha ce0e CH WIM Ha JPYTH JIMIA, (aKTH H
00CTOSITENICTBA, 3acATal HATUYHOCTHTE U ONIEPAlMUTE [0 CMETKUTE 3a IICHHU KHIXa 1 3a mapu Ha DOHJIA,
KaKTO W BCHYKH JIPYTH (DaKTH M OOCTOSITENICTBA, MPEICTABISIBAIN THPrOBCKA TaiHA, KOWTO Ca y3HAIW IMPH
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U3ITBIHCHUE Ha CITYKEOHUTE U TPOQECHOHATHUTE CH 33 IBIIKCHISL.

(2) /m3m. ¢ pemenus Ha CJl Ha Y/I ,,KAPOJI KAIITUTAJI MEHUDKMBHT” EAJ] ot 10.04.2018r. 1 oT
21.11.2022r./ YrpaBisiBamoTo ApyKECTBO MOXKE a IPEOCTaBs CBEICHHUS 110 TIPEIX0IHATA pa3nopenda caMo:

1. mva K®H, 3amectauk-npencenarens Ha K®H w Ha ompaBOMOINEHW MIBKHOCTHU JIMIA OT
agMuHucTpanuaTa Ha KOH 3a nienute Ha HaJl30pHATa UM JIEMHOCT U B pAMKHUTE Ha 3allOBE/Ta UM 3a MMPOBEPKa;
2. 1o pelIeHue Ha ChJa, U31aJeHO IPH YCIOBUATA U 10 pefa Ha wi. 91, an. 2 u an. 3 ot 3akoHa 3a mazapure Ha
¢unancosu uncrpymentu (3[1ON);

3.chC chIIacue Ha CBOS KJIMCHT,

4. o pena Ha JsUT BTOPH, TJIaBa ImecTHaneceTa, pasaen llla ot JlanpuHO-OCHTypUTETHUS TTPOIECYaIeH
KOJICKC.

(3) /uoBa, pemenne Ha Cll Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 21.11.2022 1./ Tlo
MUCMEHO WCKaHe Ha AupekTopa Ha HammoHamHaTa ciieacTBeHa ciry:k0a, Ha mpencemarens Ha [IppxkaBHa
areHnus ,,HarnwmonanHa curypHOCT" WM Ha TJIaBHHUA CEKpeTap Ha MHHHCTEPCTBOTO HA BHTPEIIHUTE paboTH
YpapisBanioTo APYKECTBO MPEAOCTaBs WHGpOpMAIHMsS 3a HATMYHOCTUTE U JBU)KCHUETO 1O CMETKUTE Ha
IpyxectBara ¢ Haj 50 Ha CTO IBP’KABHO W/MJIM OOLIMHCKO yUacTHe.

(4) /noBa, pemenne Ha C/l Ha Y] ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EA/] o1 21.11.2022 1./ Ilpn
HaJIMYMC HA JaHHHU 3a OpraHu3vpaHa NpeCThbIiHa I[eleOCT WJIK 3a U3NHPAHC Ha [Mapu TJIaBHUAT IIPOKYPOP HUIIHU
OIMPABOMOIIICH OT HEr'0 3aMECTHUK MOJXKE JIa ITOMCKa OT Y ITPaBJIBAIIOTO APYKECTRBO J1a MPEIOCTABH CBEICHUSITA
o ain. 1.

(5) /voBa, pemenue Ha C/| Ha Y] ,,KAPOJI KAIIUTAJI MEHUIXKMBHT” EA/] ot 21.11.2022 1./
N3BbH ciiydaute 1o an. 2 — 4 YnpaisBaiioTo Jpy>KeCTBO MpeaocTaBs HHGopMaius (B onpeesicH ¢ Hapeada
00xBaT) 3a GUHAHCOBUTE HHCTPYMEHTH U TAPUYHUTE CPEACTBA Ha KIIMEHTUTE HAa HA3HAYCHUTE OT Cha CHHIUIIH
3a [EeNWTE Ha W3IThJIHEHHWE Ha (YHKIMHTE WM B TPOHW3BOJICTBA IO HECHCTOATEIHOCT W HAa OPraHUTE II0
MPECTPYKTypUpaHe IO 3aKOHA 3a BBH3CTAHOBSIBAHE M MNPECTPYKTYpPHpPaHE HAa KPEAUTHU WHCTUTYIUH H
WHBCCTUIIMOHHU MTOCPCIHULIH.

YnpasJjenue Ha uaBecTuuute Ha ®OHJIA

Ya. 35. (u3m. ¢ pemenne Ha CJI na Y/ ,, KAPOJI KAIIUTAJI MEHUJIKMBHT” EAJL ot
03.11.2022 r., B cii1a ot 01.01.2023r.) (1) YnpaBnsBamoTo APYKECTBO YIIPABIABA AKTUBHO MHBECTULIUUTE HA
OOHJIA B CHOTBETCTBHE C HETOBUTEC WHBECTUIMOHHM LENU M CHhOOpPA3HO OrpaHMUYCHHsATA Ha HEropaTa
WHBECTULIMOHHA AEHHOCT, peaBUACHU B 3akoHa, [Ipocniekta Ha ®OHJIA u nacrosuute [IpaBuna, kato:

1. ananu3upa mazapa Ha (PUHAHCOBM MHCTPYMEHTH W JAPYI'M aKTUBU CBHIJIACHO HMHBECTHLUOHHHUTE
orpannuenust Ha ®OH/IA;

2. popmupa noptdeiin oT puHAHCOBU MHCTPYMEHTH U IPYTH aKTUBH TIPH ClIa3BaHE HA MHBECTHUIIMOHHUTE
orpannueHust Ha QOHJIA;

3. olleHsBa pe3yNITaTHTE OT YIPABIEHUETO Ha MOPTQeiina;

4. peBu3npa U NPeCTPyKTypupa noprdeiia ot GUHAHCOBU MHCTPYMEHTH U Npyru aktueu Ha DOHJIA.

(2) Ilpn ynpasnenue Ha mHBecTHUMUTE Ha POHJIA YmnpaBnsBamoTo ApyXKeCTBO B3eMa KOHKPETHHU
WHBECTUIIMOHHHM PELIEHN U 1aBa HAPEKJaHH 32 U3ITBIHEHNE Ha CJIENIKY C [IEHHH KHIKA Ha €JUH WIN HAKOJIKO
WHBECTUIIMOHHH MTOCPEAHMIIN, C KOUTO YTIPaBISABAIIOTO APY>KECTBO MMa CKIIIOUEH JIOTOBOP.

(3) /m3m. ¢ pemrenue Ha C/I Ha V]I ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EALl ot 03.11.2022 1., B
cuna ot 01.01.2023r./ YpaBnsBamoTo Apy»KeCTBO MOXe OT cBoe ume H 3a cMetka Ha POHJIA na cxmousa
CAENKH C IIEHHW KHIKa W3BBH PETYJHpaH Ma3ap, KaKTo /1a y4acTBa MPH MBPBUYHO IMyOJWYHO TMpearaHe,
KOTaTo TOBa € Bh3MOXKHO CIIOpE]] pa3nopea0nTe Ha HOPMATHBHHUTE U IPYTH aKTOBE.

IIponaxoa na nanose Ha DOHJIA

Y. 36. (1) YopasisBamoTo ApyKeCTBO Npeaara Ha HHBECTUTOPHUTE 3a npojaxkoa asiose Ha POHIA
(3a cMeTKa Ha MocieIHuUs) BCEKU pabOTeH JIeH, JOKOJIKOTO NpojakOarTa (M31aBaHeTO) Ha JIIIOBE HE € CIpsHa
WJIN TIpEeKpaTeHa B CIIy4auTe, MPEABUACHH B 3akoHa, pocniekta Ha POHJIA wmu [IpaBmtara my.

(2) Ilponanenure (U31aACHUTE) AAIOBE CE OTHACAT 110 MHIUBUYaTHU MOJCMETKH Ha HHBECTUTOPUTE B
CMETKaTa Ha YTIIpaBlIsABaLIOTO APYKeCTBO B ,lleHTpanen nemosurap” AJl. IlomydeHure OT MHBECTUTOPHTE
IapUYHU CPEACTBA Ce OTHACST OT YIIPaBIIBALLIOTO JIPY>KECTBO B CIelMalHa cMeTka Ipu baHkarta nenosurap,
oTkpuTa B moi3a Ha DOHJIA.

(3) YmpaBnsBamoTo APYKECTBO OCUTYpsBa MOJ3BAHETO HAa Mpexka oT oducu (“‘rumera”’), KbAETO ce
npreMar HOpBYKH 3a Ipofakoa Ha gsutoBe Ha DOHJIA.

(4) OtHocHo miponaxobara (m3maBanero) Ha nsioBe Ha DOHJIA ce mpuara pazaen 111
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OopaTHo u3kynyBaHe Ha Ass1oBe Ha DOHIA

Y. 37. (u3m. ¢ pemenue Ha CJ{ va Y[ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 03.11.2022 1.)
(1) YrpasnsBaioTo apyKecTBO H3KyITyBa o0paTHo asmose Ha POHJIA 3a HeroBa cMeTka BCEKH pabOTeH JeH,
JIOKOJIKOTO 00OpPaTHOTO M3KYITyBaHE HE € CIIPSHO WM IIPEKPATEHO B CIIyYanTe, IPEABUICHHU B 3aKOHA, TPOCIIEKTa
Ha ®OHIA unu [IpaBunara my.

(2) IlogcMmeTkuTe HA IPUTEIKATEIIUTE HA JTSUTOBE CE ICOUTHPAT ¢ 00PATHO M3KYIICHUTE JISJI0BE U CHIIUTE
ce o0e3CcuIBar.

(3) (m3m. ¢ pemienue Ha C/l Ha Y/ ,,KAPOJI KAITUTAJI MEHUJIXDKMBHT” EAJ] ot 03.11.20221.)
YnpaBisBaoTo IpYKECTBO OCHTYpsiBa MOJ3BAaHETO MOHE Ha eauH oduc (“rume’”), KbAETo ce Mpuemar
MOPBUKY 32 00paTHO M3KyMyBaHe Ha qsutoBe Ha DOHJIA.

(4) OtHOCHO 00OpaTHOTO M3KyMyBaHe Ha qsutoBe Ha DOHJIA ce mpumara pazzgen I11.

HN3rorBsine u my0ukyBane Ha npocnekt Ha ®OHJIA u Ha JOKYMEHT ¢ K/JII040BaTa HH(oOpManusi
32 HHBECTUTOPUTE

Y. 38. (mom. ¢ pemenue va Cll na Y /1 ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJ] ot 03.11.2022 1.,
u3M. ¢ pemenne Ha CJl mHa Y] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl or 21.11.2022r.) (1)
YpaBisBanioTo Apy>KeCTBO U3TOTBS U MyOJIMKYBa ChIJIACHO M3UCKBaHUATa Ha 3akoHa [Ipocnekt Ha ®DOH/IA,
KOMTO chabpxka WHpOpMaLUITa, HEOOXOANMA 32 M3BHPIIBAHETO HA MH(OpMHUpaHa MpEleHKa 32 B3eMaHe Ha
pemreHue 3a wHBecTHpaHe B m3paneHute or ®OHJIA nsanoBe mHpOpManys, B T.4. HA PUCKOBETE, CBHP3aHU C
npeajiaraHaTa MHBECTHULIMS U [IpaBaTa, CBbpP3aHu C npeanaraHute asiuose Ha DOHJIA.

(2) lIpocnexTsT Ha POHJIA ce akTyanu3upa Npu BCAKa MPOMsIHA Ha ChIIECTBEHUTE JTAHHH, BKIIOUEHU
B HETO, U B 14-1HEBEH CPOK OT HACTBHIIBAHETO Ha MpoMsHaTa ce BHacs B KOH.

(3) VnpapnsBamoTo IOPYKECTBO M uieHOBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha YHOPaBISBALIOTO
JPY>KECTBO OTTOBAPST COMUIAPHO 3a BPEAUTE, MPUIMHEHH OT HEBEPHH, 3201y KIaBAIM WM HEITbJIHU TaHHU B
npocnekta Ha DOHJIA. ChcraBuTensT Ha (PUHAHCOBUTE OTUETH OTIOBApPsI COJIMIAPHO C JIMIIATA TI0 U3PEUCHUE
I'BPBO 32 BpellU, IPUUYMHEHN OT HEBEpHH, 320y KIaBallyl WIN HEI'bJIHHU JaHHU BbB (PMHAHCOBUTE OTUYETH Ha
DOOHJA, a perucTpupaHusT OAUTOP - 32 BpEAUTE, IPUUNHEHU OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTUYETH.

(4) 3aenno c [Ipocniekta YpaBisBamoTo IPYKECTBO H3TOTBS U ITyOINKYyBa CHITIACHO M3UCKBAHUATA HA
3aKkoHa U JIOKyMeHT ¢ KioyoBaTa HHGOpMALHs 32 HHBECTUTOPHUTE. JlIOKyMEHTBT C KIIF0uoBaTa HHGOpMaLus 3a
UHBecTUTOpUTE € ¢ opMa U chabpxanue cbriaacHo Pernmament (EC) Ne 583/2010 na Komucusra ot 1 ronm
2010 r. 3a mpunarane Ha dupextuBa 2009/65/EO na EBponeiickus napinameHT U Ha ChBeTa 10 OTHOIIEHHE Ha
KJIIIo4oBaTa HMHQPOpPMAIUS 3a HMHBECTHTOPHTE W YCIOBHATA, KOWTO TpsiOBa na OBAAT H3IBIHCHH MPH
NPEAOCTaBsSHE Ha KII0U0BaTa MHPOPMALHS 32 HHBECTUTOPUTE MIIM Ha ITPOCTIEKTa MOCPEICTBOM TPAaCH HOCHUTEI,
pasnuueH ot xapTus, win uHtepHet crpanuia (OB, L176/1 ot 10 tomu 2010 r.). JJoKyMEHTBT ¢ KIHO4YOBaTa
UHQOpPMAITHUS 32 HHBECTUTOPHUTE CE aKTyalln3upa He3abaBHO MPH BCSKA MTPOMSIHA HA CHIIECTBEHUTE €JIEMEHTH
u ce npenocrass Ha KOH u Ha unBecturopute. AkTyanHa Bepcus Ha JJoKkyMeHTa ¢ KtouoBaTa HHPOPMaIHs
3a MHBECTUTOPHUTE ce MyOIMKyBa Ha HHTEPHET CTpaHULATa Ha Y IPaBISBALOTO APYKECTBO.

(5) (moBa, pemenne Ha CJ] Ha Y /1 ,,KAPOJI KAIIUTAJI MEHU/ DKM BHT” EA/] ot 03.11.2022 1., u3Mm.
¢ pewenue Ha CJ[ ma V] ,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 21.11.2022r., B cuna ot
01.01.2023r.) VYnpaisBalloTO APYXKECTBO H3IOTBS, MPENOCTaBs, aKTyajdu3Upa M IPEBEXIa OCHOBEH
uHopmaioner jokymeHT 1o Pernmament (EC) Ne 1286/2014 na EBponetickus napiameHT 1 Ha CbBera oT 26
HoeMmBpH 2014 r. oTHOCHO OCHOBHHUTE WH(POPMAIIMOHHHN JOKYMEHTH 32 [TaKeTH C MHBECTHUIIMOHHH MPOAYKTH Ha
JpeOHO W OCHOBABAIllM CE Ha 3aCTPaxOBaHE WHBECTUIHMOHHM NMPOIYKTH, 32 KOWTO AOKYMEHT c€ CMsTa, ue
OTroBaps Ha W3MCKBAHMATA 32 U 3aMECTBA IOKYMEHTA C KIF0U0Ba HHPOPMAIHS 32 HHBECTUTOPHUTE.

CueToBOIHO U TPaBHO 06cayxkBane Ha POH/IA

Y. 39. (u3m., pemenne Ha C/] va V]I ,,KAPOJI KATIMTAJI MEHUJUDKMBHT” EAJ] ot 03.11.2022 1.)
(1) YmpaBnsiBamoTo Ipy»KeCTBO OTAENS CBOWUTE M APYTUTE YHPABISIBAHH OT HETO aKTHBH OT aKTUBUTE Ha
®OHJIA u cbcTaBs oTAeneH cueToBoieH Oananc Ha ®OHJIA.

(2) YmpaBnaBamoTro ApPYKECTBO HW3TOTBA BCHYKH CYETOBOJHH, AAHBYHH M APYTH NOKYMEHTH Ha

®OOHJIA, npenBuicHN B 3aKOHA, U TH MIPEACTABS MPE] CbOTBETHUTE OpTaHH.
(3) (ot™., pemenue Ha CJl Ha V]I ,,KAPOJI KATIUTAJI MEHU/XKMBHT” EA/] ot 03.11.2022 1.)

YnpaxxHsaiBaHe Ha IpaBaTa Mo IeHHUTE KHUKA OT noprdeiiia Ha POHIA
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Y. 40. (1) YopaBisBamoTo Apy>KeCcTBO ympaxHsBa 3a cmMeTka Ha @OHJIIA Bcrukyn MMYIIECTBEHH H
HEUMYIIIECTBEHH IIpaBa, CBbP3aHU C MPUTEKABAHUTE OT HETO [IEHHU KHIDKA U (PMHAHCOBH WHCTPYMEHTH, KaTO
MPAaBOTO HA JIMXBHU U JHMBHJICHTH, IPABOTO HA IJIaCc B OOINUTE ChOpaHUS HA EMUTCHTUTE, JPYTU aKIUOHCPHU
MpaBa ¥ TpaBa, MPOU3THYAIIHN OT HHBECTUIIMHTE B IICHHUTE KHIDKA HA eMUTEHTH U IPYTH.

(2) YmpaBisBamoTo APYKECTBO OCHIIECTBIBA BCHUKH HEOOX0AUMH (haKTUIECKH U TIPABHU JICHCTBUS 32
MPEBEeKIAHE Ha IUIAAHUS, AUBHICHTH, Pa3lpeaeiicH JOXOJ W APYrd MOAOOHHM B3EMaHUs 10 CMETKaTa Ha
®OHJIA B bankarta nemnosurap.

DUHAHCOBM 0TYETH U paskpuBaHe Ha HHpopmanus 3a POHIA

Y. 41. (m3m., pemmenne Ha CII Ha Y1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 03.11.2022 1.)
YnpansBamoTo APYKECTBO U3rOTBs U npenoctass Ha KOH, npyru nppkaBHU OpraHu, Ha NPUTEKATEIUTE HA
JI7I0BE M MHBECTUTOPUTE BCUYKHU MEPUOJUYHU OTUETH U cripaBkH 3a AeitHocTTa Ha ®OHJIA u chcTosHNETO Ha
HeroBus noptdeitn, npensunenu B 3JJKMCIIIKU u B akToBeTE 10 MIPHUIIAaraHETO MY.

Yu1. 42. (u3m., perenne Ha Cll va Y/ ,,KAPOJI KATIUTAJI MEHUJUKMBHT” EAl o1 03.11.2022 1.)
YnpasisBaioTo APYKECTBO pa3KpuBa mpel cboTBeTHUTE opranu, KOH u Ha nHBecTHTOpUTE MHPOPMAIIHS 32
BCUYKU CHOUTHS U OOCTOSTENCTBA, KOUTO MOTaT a OKaKaT BIUSHHUE BbpPXY IleHaTa Ha assioBeTe Ha @OHJIA,
0 penia, IpeABUICH B 3aKOHA.

Pexnama, mapkerunroso u PR oocayxBane na ®OHJIA

Y. 43. (1) YnpaBnsBamoTo ApY>KEeCTBO HU3BBPIIBA BCHUKH (PAKTHUECKU U TIPAaBHU JACHCTBUA, CBBP3aHH
¢ pekiiamaTa, MapkeTHHIoBOTO U PR o0ciyxBane Ha ®OHJIA.

(2) (u3m. ¢ pemienne Ha CJl na Y/ ,,KAPOJI KAITIUTAJI MEHUKMBHT“ EAJ] ot 14.04.2020r.)
Cebpsanute ¢ ngeitnocTTa Ha ®OH/JIA pexnaMHN 1 MapKETHHTOBH CHOOIICHHUS, KAKTO U IyOITHMYHH H3SBICHUS
Ha uwieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE Ha YIIPaBISIBALIOTO JPY>KECTBO M HA JPYTUTE JHIA, paOOTEIH 110
JIOTOBOp 3a YTPaBISABalIOTO APYKECTBO, TPsiOBa Aa OBJAT MPENBAPUTETHO OJAOOPEHU OT PHKOBOJUTENS Ha
otnen ,,HopMaTHBHO CHOTBETCTBHE” HAa Y IPABIABAIIOTO APY’KECTBO.

(3) Bcuuku pexknaMHU MaTepuany U MapKETHHIOBU ChOOIIEHUS BBB BPB3Ka C MPeIaraHeTo Ha JsJI0BE
Ha ®OHJIA chabspxar uHpOpMaNUs 3a MICTOTO, BPEMETO, HAUYMHA M €3HMKa, HAa KOWTO Morar na ObaaT
nonyuenu [IpocnexrsT, [IpaBunata Ha @OHJA n JlokyMeHTHT ¢ KirodoBaTa HH(GOpMAaLus 32 HHBECTUTOPUTE
WIN KBJIETO TE3H JOKYMEHTH ca Iy OJIMYHOAOCTBIIHU, KAKTO ¥ NPEAYNPEKICHUATA, Ye CTOHHOCTTA Ha JSUIOBETE
M TIOXOJIBT OT TSIX MOXe Jla Ce MOHMKAT, 4e He Ce rapaHTHpa Mevanda U 4e ChIIEeCTBYBA PUCK 32 HHBECTUTOPHUTE
Jla He CH BB3CTAHOBAT MBJIHUS pa3Mep Ha BIIOKEHHUTE CPEACTBA, KAaKTO M Jpyra, M3pUYHO OMperesieHa
uHdopmarus ceriacHo 3AKMCIIIKU nimn noa3akoHOB HOPMATUBEH aKT O NPHIATaHETO MY.

4) / usm. ¢ pewenue na C[{ na YJ[ ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EA/l om 14.05.20182. u
om 11.01.20212./ YrupapnsBamoTo APYXKECTBO TPH MpPeNOCTaBsHE Ha HH(POpPMAalUs Ha KIUEHTUTE |
NOTCHIUAIHUTE CH KJIMEHTH, BKIIOYUTEIHO HWHPOpPManusITa B MApPKETUHTOBUTE CBHOOILICHHMS, Cla3Ba
n3rckBanuATa Ha 3[1OU 1 npruinoKUMOTO 3aKOHOATENICTBO.

Bo3narpaxnenne Ha YpasJsiBalioTo APYKeCTBO.

Y. 44, (1) ToguiiHOTO Bh3HArpaXKAeHUE HA YTIPaBJISBAIIOTO APYKECTBO € 2.5% /IBe 11510 U MeTAeCeT
Ha CTO) Ha CTO OT cpeJHaTa roIUITHA HETHA CTOHHOCT Ha akTuBUTe HAa DOHJIA.

(2) /m3m. ¢ pemenne Ha CJl Ha Y/ ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJL ot 09.07.20211.)/
JBIDKMMOTO BBh3HATPAXKIICHUE CE M3YMCIISIBA B JHUTE HAa U3YHCIISIBAHE HAa HETHATa CTOMHOCT HA aKTHBHUTE Ha
®OHJIA coraacuo 4wi. 18 u ce 3amnama ot POHJIA nmo 5-to umciio Ha Mecerla, CleABalll TO3H, 3a KOHTO
BB3HATPAXKICHUETO CE JTBIDKH.

(3) B cpok 10 30 guu oT Kpast Ha KaJleHJapHaTa roIMHA, HAIUIATEHUTE CYMU, aKO UMa TaKHUBa, CbOTBETHO
I'BIDKAMHATE CYMHU ce Bb3cTaHoBsBaT Ha @OHJIA, chOTBETHO ce 3aIiamar Ha YTpaBisBamloTO IPYKECTBO,
Taka 9e oOLUAT pa3Mep Ha TOAUIITHOTO Bh3HATPaKIEHHE /1a He HAJBHUINABA MPEIBUACHOTO B L. .

(4) /uam. ¢ pemenne Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 17.04.2015r./
Pazxomute mo wi. 17 am. 1 ca 3a cMeTka Ha MHBECTHTOPHUTE M NIpUTexkarenuTe Ha asutoBe Ha POHJIA u ca B
MoJ13a Ha Y TIPaBIISBAIIIOTO JIPYKECTBO.

Jpyru pa3xoau 3a aeitHocrra Ha ®OHJIA
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Y. 45. (u3m., pemenne Ha C/] va V]I ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EA/] ot 03.11.2022 1.)
(1) YmopasmnsiBamoTo Ipy»xecTBo U3BbpiBa 3a cmetka Ha DOHJIA:

1. BCcHYKH pa3xo/u IO HETOBOTO yUpeAsBaHe, BKIIOYUTEIHO TAKCH KbM HAI30PHH U IPYTH HHCTUTYIIUU

2. pa3xoaM 3a Bb3HArpakJaeHWATa Ha baHkaTa neno3uTap, perucTpUpaHUTE OIUTOPH, KOHCYITAaHTH,
TaKCH 3a ChbXpaHsIBaHE Ha IEHHUTE KHIDKA U mapuaHuTe cpenctsa Ha POHJIA B bearapus u ayxOvHa u 1p.
MOJI00HH;

3. /non. ¢ pemenue Ha C/| Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 09.07.2021r1./
pasxoau 3a pekiama, MapkeTHHroBo W PR oOcmyxBane, mpemocTaBsHe Ha WH(POpPManus W KOHTaKTH C
WHBECTUTOPHUTE U NpuTexkarenute Ha qsumoBe Ha DOH/IA. PazxonuTe 3a MapKeTHHTOBUTE YCIYTH, H3BBPIITBAHH
0T YTpaBisBaoTo APYXKecTBO ca B pasmep Ha 0.12 (Hyna Lsio U 1BaHa/ECeT) Ha CTO OT CpeJHaTa TOAUIIHA
HeTHa cToiHOCT Ha aktuBUTe HAa ®OHJIA, HauuCHABaT ce B JHUTE HA U3YMCISIBAaHE HA HETHATa CTOMHOCT Ha
aktuBute HAa ®OH/IA u ce 3ammamar Ha YnpasmsBamoTto apyxectBo oT POHJIA no 5-to umcno Ha Mmecera,
CJIeZIBaIl] TO3H, 32 KOWTO Ce IBJDKAT;

4. (m3m., pemienne Ha CIl va Y] ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot 03.11.2022 1.)
pa3xou 3a TEKYIH HAJA30PHU U WICHCKH TaKCH U Ap. Toao0Hu, nbokumu Ha KOH, | IlenTpanen nenosurap”
AJl, npp>KaBHU OpraHd U UHCTUTYILMH, CBbp3aHHu ¢ AeitHoctta Ha DOHJIA;

5. (mom. ¢ pemenue Ha C/] na V]I ,,KAPOJI KAIIUTAJI MEHU/ DKM BHT” EAJl ot 03.11.20221.)
pa3xo/u 3a mpaBHO 00CITy>KBaHE ¥ KOHCYJTAIIUH, ChACOHU U JPYTH Pa3X0JH, CBbP3aHU ChC 3aIUTa HHTEPECUTE
Ha TIPUTEKATENNTE HA JSTOBE;

6. pa3xoau 3a M3MpallaHeTo Ha agpeca Ha MHBECTUTOPAa Ha JIOKyMEHTH, CBBP3aHU C IMOKyMNKaTa U
00paTHOTO U3KYIyBaHE Ha JISJI0BE;

7. ApyTu HEOOXOIUMU Pa3X0/IH, HEMTOCPEACTBEHO CBBp3anu ¢ aeiiHoctTa Ha DOHJIA;

8. pa3xonu, Bb3HUKHAIIU [IpU 3aMsiHa Ha baHkaTa neno3urap

(2) YpaBisiBamoTo APYKECTBO MpEANpHeMa MEPKH Jla OTPaHWYH OOIIHUS pa3Mep Ha pa3XxoJuTe 1o ai. |
10 2% /nBe Ha cTO/ HA CTO OT CPEHATA FOJIUIIIHA HETHA CTOMHOCT Ha aKTUBUTE, KaTO CBEXKJIA OOIIUTE TOAUIIHU
onepatuBHH pazxoan Ha POHJIA, BKIIrOUBAIM U HETOBOTO Bh3HArpaXkJeHue 3a ynpasieHue Ha @OHJIA, no
4.5% (ueTupu 15710 M TMETJECET Ha CTO) Ha CTO OT CpeHaTa TOIUIITHA HETHA CTOMHOCT Ha aKTHBHUTE 110 OaiaHca
Ha ®OHJIA.

(3) B orpanmnuenmnero 1o mpenxoaHaTa aldHes He Ce BKIIOYBAT Pa3XOJUTE MO OCHIIECTBEHU CIEIKH C
IEHHN KHWXa, (MHAHCOBHM WHCTPYMEHTH W WHBecTHpaHe Ha aktuBute Ha DGOHJIA, mo mpeorieHkara Ha
MHBECTULUHUTE B ICHHU KHMKA, pa3XOJUTC OT OTpHULATCIIHU KYpPCOBHU PA3JIMKH, U3BbHPCIHU pa3xXoan, KOUTO HE
ca 1o BWHA Ha JUIhKHOCTHH JIUIA WK CE JBJDKAT Ha MPUYMHU U3BHH KOHTPOJIA Ha Y IPaBIISIBAIIOTO JPYKECTBO,
KaKTO ¥ IPYTH Pa3xoH, ONPEIeICHHU 110 MPEIBUACHNS B 3aKOHA Pel.

(4) /m3m. ¢ pemienne Ha Y] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl ot 17.04.2015r. u ot
19.01.2022r./ YmupapisBaoTo APYKECTBO HE MOXE Ja ChOMpa TaKCH, KOMTO HE Ca MNPESABHJCHU WU
HaJBUIIABAT pa3Mepa Ha npeasuieHute B Hacrosmure [IpaBuna Ha @OHIA takcu. Chuioro Baxku U 3a
MpeBUICHUTE B HacToAmmTe [IpaBuna pa3xonu mo eMUTHpaHETO M OOpaTHOTO M3KYIyBaHE Ha JSJIOBE Ha
®OHJIA ceraacHo wi. 17, an.1 u 3 ot Hacrosmure [IpaBuna.

3amaHa Ha YnpasasBamoTro aApyxkecTtBo. IIpaBmiia 3a ocurypsiBaHe WHTepecHTe HA
npuTeKaTeIUTe HA AAJI0OBE B CJy4yaii Ha TakaBa 3aMsHA.

Y. 46./ u3m. ¢ pemnenns Ha CJ] va Y1 ,,KAPOJI KATIUTAJI MEHU/ DKM BHT” EAJ] ot 10.04.2018r.,
ot 03.11.2022r. m ot 21.11.2022r./ (1) 3amsiHa Ha YTpaBiIsIBaloTo JAPYKECTBO C€ U3BHPIIBA CHITIACHO UII. 20,
an. 3 3AKNCAIIKU mpu oTHEMaHe Ha IWIIeH3a 32 U3BBPIIBaHE Ha IEHHOCT, IPY MPeKpaTsIBaHe Wiu 00ABsIBaHE
B HECHCTOSITETTHOCT Ha YTIPABJISBALIOTO JPYKECTBO, KOETO YIIPABIsABa JIOTOBOPEH (DOH KAaTO TO MPEKpaTsBa
ympasienuero Ha Doupa. (

(2) B ciuygante mo an.l m A0 CKJIIOYBAaHE HA JOTOBOP C APYro YIPaBIABAIIO APYKECTBO WIH O
npeoOpazyBanero Ha DOHJIA upe3 cnuBane ninu BiMBaHe baHkara jemo3uTap M3BBPIIBA 10 WU3KIIOUYCHHUE
YIOPaBUTEIHU JEHCTBUSA 32 IEPUOJI, HE TIO-IBJIBI OT TPU Mecela.

(3) /u3m. ¢ pemienus Ha CJl va Y ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 14.05.2018r. 1
ot 03.11.2022r./ B ciiydauTe 1o ai. 1 YnpapisBaiioTo Ipy»KecTBo:

1. (u3m., pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl ot 03.11.20221.)
myOJMKyBa CHOOINICHHE HAa WHTEPHET CTpaHWIaTa Ha YTPaBIABAIIOTO APY)KECTBO 3a TPEKpaTsBaHEe Ha
ynpasieHuero Ha @POHJIA u 3a cBbp3aHUTE C HEro CIHMpaHe Ha IpoaakOara (M3IaBaHETO) U OOPATHOTO
W3KYITyBaHE Ha JSUIOBE JI0 3aMsSHATa My C JIPYro YIIPaBIIsSBaIlo JpYKeCTBO, 0 peodpasyBaneTo Ha GOHIIA
Yype3 CIMBAaHE WM BIMBAaHE WM ChOTBETHO N0 npekpatsaBaneto Ha DOHJIA.

2. yBenoMsiBa He3abaBHO baHKaTa neno3uTap U ChOTBETHUTE HMHBECTHIIMOHHU ITOCPETHHIIH, C KOUTO HMa
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CKJIIOYEH JIOTOBOD, 3a IpeKpaTsaBaHe Ha ynpasieHueTo Ha POH/IA;

3. npenaBa He3a0aBHO Ha baHkaTa neno3uTap Ls1aTa HAIMYHA IPU HEro HHGOpManys 1 JOKYMEHTaLHs
BB BpB3Kka ¢ ynpasiennero Ha ®OHJIA u oka3Ba Ha bankaTta memo3uTap ChISHCTBHE 3a MPEXBHPISHE HA
nsmoete Ha @OH/IA mo KIMEHTCKU MOJCMETKH MPU Hesl;

4. m3mpIHSABA BCUUKH ykazaHus Ha KOH u mpenmprieMa BCHYKH IPYTH HEOOXOIUMH NEHCTBUS 1 MEPKU
3a 3amuTa npaBaTa Ha nputexarennte Ha qsutoBe oT DOHJIA criopen KOHKpeTHaTa CUTyaIusl.

(4) B 14-nHeBeH cpok OT Bb3HUKBaHE Ha 00CTOSTEICTBOTO 10 ail. 1 u 2 bankaTa neno3urap e AabKHa Aa
HPEIJIOKH MMCMEHO Ha ITIOHE TPH yIpaBJIsBAILU ApYKecTBa Ja noemat ynpasiaeHuero Ha POHJIA, croTBeTHO
Jla To Ipeo0pa3yBar upe3 BIMBAHE HIIH CIIMBaHE.

(5) IlokanuTe o ai. 4 ca ¢ eMHAKBO CHABPIKAHUE U CE MPEACTABAT Ha 3aMeCTHHK-TIpencenarers Ha KOH
B 3-THEBEH CPOK OT U3IIPALIAHETO UM Ha ChOTBETHUTE YIPABIABALIN PY’KECTBA, KATO CE IIOCOYBAT KPUTEPHUTE
M MOTHBUTE, Bb3 OCHOBAa Ha KOUTO TE€3W YIpaBIsABallM JApykKecTBa ca m3Opanu or bankarta memosutap.
VYnpasnsBamure IpyKecTBa TpsOBa Ja OTTOBAPAT Hali-MaJIKO Ha CIEJHHUTE YCIOBHS:

1. na mpuTekaBaT pa3pelleHHe 3a OpraHU3UPaHe U yIPaBICHUE Ha KOJEKTUBHA HHBECTUIIIOHHA CXEMA;

2. KamuTajoBaTa aJeKBaTHOCT M JIMKBHJHOCT Ha BCSIKO OT TAX Ja OTrOBapsAT Ha HOpPMaTHBHHTE
W3MCKBAaHMSA U J1a He ObJIaT HApYIIIEHU BCIEACTBHE oeMaHe yrpapiienueto Ha DOHJIA;

3. mpe3 MOCHEIHUTE NBE TOAWHH, NMPEAXOXNKAAMM CKIIOYBAHETO HAa JOTOBOPA, HAa YIPaBISBAILOTO
JIpYKECTBO Ja HE € HaJlaraHa UMYIIECTBEHA CAHKIIVS, a HAa YWICHOBETE HAa YIPABUTEIHNS HIIM KOHTPOJIHUS My
oprat — aIMUHUCTPaTUBHU HakazaHus 3a HapymeHus Ha 3JJKMC/IIIKHN u akToBeTe no mpuiaaraHeTo My.

(6) B emHoMecedeH CpoK OT M3IpaljaHETO HAa BCHUYKHM Nokanu mo an. 4 B KOH ynpasnsaBammure
Ipy’KecTBa, KOUTO HCKaT jga moeMar ympaBieHnneto Ha POHJIA wimm chOTBETHO 1ga TO mpeodpasysar,
npejcTaBsAT Ha bankaTa aemno3uTap miaH 3a ynpasnenueTo Ha @OHJIA B cpok 1 ronrHa oT moeMaHeTo Ha TOBa
yIpaBJIeHNE W TJIaH 332 IpeoOpazyBaHETO My.

(7) B 7-mHeBeH CpoK OT M3THYaHE Ha cpoka mo an. 6 bankata nemosurap n30Mpa yHmpaBiISBaLIOTO
TIPY’KECTBO, KOETO IIIe IOeMe YIIPaBIEHHUETO, CHbOTBETHO Iiie mpeodpazyBa POHJIA, u yBenomssa KOH, karto
npuiiara nogpoOHN MOTHBH 3a HANPaBEHHS U300p U YBEIOMSBa CHOTBETHOTO YIIPABIISIBAILO APYKECTBO.

(8) (m3m. ¢ pemenus Ha Cll Ha Y]] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT“EA/] ot 10.04.2018r., ot
03.08.2021r. m ot 21.11.2022r.) U306paHOTO YIpaBIISBAIIO IPYKECTBO MPEICTABS HAa 3aMECTHHUK-TIPEICE AT
Ha KOH B 14-1HEBeH cpok OT Moiy4yaBaHe HA yBEJOMIIGHHETO, Ye € M30paHo, IUlaHa 3a yIpaBlieHHe Ha
OOHJA, kakTo u JokyMeHTH 1o wi. 37a ot Hapenba Ne 11 3a nuneH3nTe 3a M3BBpUIBAHE HA EHHOCT KaTo
peryiupan Iasap, Na3apeH OIepaTop, 3a OpPraHU3WpaHe Ha MHOTOCTpaHHA CHUCTEMa 3a TBHPrOBHS HIIU
OpraHM3MpaHa CHUCTeMa 3a TBHProBHs, 3a HM3BBPIIBAHE Ha JIEHHOCT KaTo WMHBECTUIIMOHEH ITOCPEIHMUK,
WHBECTHIIMOHHO JPY>KECTBO, YIPABISBALIO APY>KECTBO, APYKECTBO CHC CIIEIHAIHA MHBECTHUIIMOHHA IIET,
HaIlMOHAJICH UHBECTULIIMOHEH (OH/ U JIMIE, YIIPaBIABAILO AITEPHATUBEH MHBECTHLMOHEH (POH/I, CbOTBETHUTE
JOKYMEHTH 33 HMHBECTHLHOHHO APYXXECTBO WM IUIaHA 3a npeoOpasyBaHe M JOKyMEHTUTE 1O wi. 145
SAKUCAIIKHA.

(9) Ilpy u3roTBsiHE Ha JOKYMEHTUTE IO al. 8 YNpPaBJIABAILOTO IPYKECTBO HE MOXKE Ja NPOMEHS
CBILECTBEHO NpaBmwiaTa u npocnekra Ha ®OHIIA, BKIIOUYUTEIHO 1a TPOMEHS PUCKOBHS My IPOQHIL.

(10) (m3m. ¢ pemenne vHa CJl Ha Y/ ,,KAPOJI KAIIMTAJI MEHU/ DKM BHT“EA]L ot 10.04.2018r. 1
ot 19.05.2020r.) 3amectHuk-npencenarenat Ha KOH ce mponsHacs mo npeacTaBeHUuTe JOKYMEHTH IO pesia Ha
wr. 18 3AKUCATIKN.

(11) (u3m. c pemenue va C/l Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT“EA/] ot 03.08.2021r.)
Axko He ObJie 130paHo WK 0I00PEHO YIPaBIISBAIIO APYKECTBO, KOETO Jia YIIPaBiIsiBa, ChOTBETHO Mpeodpa3yBa
OOHJIA, nnu 3amectHUK-ipeacenatenat Ha KOH oTkaxe aa uznane pasperieHue Ha HOBOTO YIIPABIISABAIO
IOpyxectBo Aa ynpasmsisa @OH/IA, croTBeTHO Aa ro mpeoOpasyBa, 3amouBa Mpoleaypa 1o npeKparsBaHe Ha
®OOH/IA HEe3aBHCHMO OT H3TUYAHETO Ha 3-MECEeYHHS CPOK 10 all. 2.

(12) Untepecute Ha nputexarenute Ha asiaose Ha POHJIA B cioyyail Ha 3aMsiHa Ha YNpaBIsBaILIOTO
JIPY’KECTBO Ca OCUTYPEHH Upe3 HETIPEKHCHATOCT Ha yrpaBieHueTo Ha aktuBuTe Ha ®OH/IA 1o pena Ha an. 2
u nonioxxeHara ot bankara nenozutap Ha @OH/IA npmxuma rpska 1o peaa Ha ait. 4 u 5 npu nogbopa Ha HOBO
YIpaBJISBAIIO IPYKECTBO, KOETO Ja noeme ynpasienuero Ha ®OHJIA, choTBEeTHO Ja ro npeoOpa3ysa dpe3
BIIMBAaHE MJIM CIMBAHE.

PA3JIEJI VIII
HMHBECTHUILIMOHEH ITIOCPEJTHHUK

Y. 47. YpaBasBamioTo JpyKeCTBO U30Mpa U CKITIOYBA IOTOBOP C €IMH WM HIKOJIKO WHBECTHIIMOHHH
MOCPETHULIA, KOUTO J1a W3I'BJIHSIBAT WHBECTUIIMOHHUTE HAPEXKAAHUS Ha YNPaBISBAIIOTO APYKECTBO MNpHU
yrpasinerreto Ha umHBecTHIMUTe Ha ®OHJIA W cIFOYBaHETO Ha CHCNKH 3a CMETKA Ha IOCICHHHS TIPH
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CTa3BaHE Ha U3UCKBAHUATA U IPUHIUIUTE chriiacHO wi. 32, an.3 u 4 ot te3u [IpaBuna.

PA3JEJ IX
BAHKA JEIIO3UTAP

Y. 48. (m3m. ¢ pemennst Ha CIl va V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT“EA ot 10.04.2018r.
ot 21.11.2022r.) (1) banka neno3urap Moxe fa Ob1e OaHka, oTroBapsiia Ha u3nckBanusta Ha 3JJKMCIITKHN
3a 0aHKa JIeTIo3uTap Ha KOJICKTUBHA MHBECTUIIMOHHA CXeMa.

(2) besnanuunante prHAHCOBH MHCTpYMEHTH, nmputexxkaBanu ot ®OHJIA, ce BnmcBar B Aemo3uTapHa
uHCTUTYIH 1o cMuchia Ha 3[IOU kpm noacmeTka Ha bankaTa neno3uTap, a ocrananute aktuBd Ha DOHJIA
ce ChXpaHsBaT Ha HEroBo uMe B baHka nemno3urap.

(3) bankara aeno3uTap MoXKe 11a Ipeaaze BCHYKH WK 9acT oT aktuBuTe Ha ®OHJIA 3a chXpaHeHne npu
TPETo JIHIE /dykaecTpaHHa OaHKa WU pPerucTbp/, ¢ koeto bankara memosmrap Ha POHJIA nMa ckimoueH
JIOTOBOP.

(4) B crmygante mo an. 3 bankara memosuTap € UThXHA Ja TMOWCKAa OT YyXKAEeCTpaHHaTa OaHKa WIIN
perucThp Aa W OBJAT TPENOCTaBeHH CBOEBPEMEHHO HEOOXOAWMHTE CBEICHUS M JIOKyMEHTH. baHkaTa
JISTIO3UTap He3a0aBHO yBEIOMSIBA Y IPaBIIsBAIIOTO IPYKECTBO 32 MOCTHIMIMTE OT UyKIeCTpaHHATa OaHKa HITH
PETUCTBp CBEJEHUS U JOKYMEHTH.

(5) bankaTa neno3uTtap U3BBPIIBA BCUUKH IUTalaHus 3a cMeTka Ha @OH/IA.

(6) bankara nemno3uTap OCBHIIECTBIBA HAA30pP 3a CHa3BaHETO M3MCKBAHUATA HA 3aKOHA, MIOJ3aKOHOBUTE
HopmatuBHH akToBe U [IpaBunata Ha ®OHJIA oT cTpana Ha YHpaBiIsBamoTo JPYKECTBO.

(7) lusm. ¢ pewenue na C/{ na YJ[ ,, KAPOJI KAITUTAJI MEHUDKMBHT “EA/l om 14.05.20182./

Hernata cToliHOCT Ha aKTUBUTE, EMIUCHOHHATA CTOWHOCT W IIeHaTa Ha 00paTHO M3KYITyBaHE Ha JSIIOBETE
Ha @OHJIA ce uzuuncisiBat oT Y IpaBisiBaIloTO IPYKECTBO 101 KOHTpoJa Ha baHkaTa feno3urap B Ka4ecTBOTO
i Ha genozutap Ha ®OHJMIA no cmucsia Ha wi. 35, an. 1 or 3AKWCAIIKH, npu cria3BaHe Ha pa3nopeaouTe
Ha wi. 21, an. 2 ot 3AKUCIIIKU. CbriaacHo u3uckBaHusaTa Ha 4i. 4, an. 2 ot Henezupan peznamenm (EC)
2016/438 na Komucuama om 17 oexemepu 2015 z00una 3a oonvanenue na /Jupekmuea 2009/65/EO na
Eeponeiickua napnamenm u na Cveema no omuouieHue HA 3A0BAMNCEHUAMA HA Oenozumapume
JIETIO3UTAPAT CE yBEPsIBa M PEJOBHO KOHTpOJIHpa, de npouenypute Ha ®OHJIA 3a npomaxba, emucusi, 00paTHO
W3KYITyBaHe U 00e3CHIBaHE Ha JSUIOBE Ca B CHOTBETCTBHE C MPIIOKMMOTO HAIMOHATHO 1paBo u [IpaBunara
Ha ®OH/JIA. Toii cbhilo Taka mpoBepsiBa I TE3U MPOIEIYPH CE IpHUiIarat e)eKTHBHO.

(8) /m3m. ¢ pemenne Ha CJ/] Ha V][ ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJ] ot 21.11.2022r./
OTHoleHnATa MEXIy YTPaBIsABAIIOTO IpYKecTBO W baHkara nemo3utap BBB BpPB3Ka C YIPABICHHUETO H
chXxpaHsBaHeTo Ha akTuBuTe HAa DOHJIA ce ypexaaT ¢ MUCMEH JIOTOBOD 3a JCTO3UTAPHU YCIYTH, C KOHTO ce
ONPEACIAT YCIOBUATa M PEIBT 3a MPEIOCTaBIHE Ha MH(OPMAIUMA MEXIy YIPaBIsSBAIIOTO APYKECTBO W
bankara nemosuTap, HeoOX0oqUMa 3a M3TBIIHEHNE Ha (DYHKIIMUTE Ha IOCIeAHATa 10 OTHOIIeHne Ha DoHma B
CBHOTBETCTBHUE CHC 3aKOHA.

(9) /u3m. ¢ pemenue Ha C/l va Y/ ,,KAPOJI KATIUTAJI MEHUJDKMBHT“EA/] ot 14.05.2018r. u ot
19.05.2020r./ bankaTa pemo3uTap He MOXe Ja OBJE €IHO W CHINO JHUIE C YTNPaBIABAIIOTO JPYKECTBO.
CeritacHo § 32 ot npeamb6rona Ha Jenezupan peenamenm (EC) 2016/438 na Komucuama om 17 dexemepu
2015 zoouna 3a oonvanenue na /Jupexmuesa 2009/65/EO na Eeponeiickua napnamenm u na Cvéema no
OMHOULEHUE HA 3A0bANCEHUAMA HA 0eno3umapume 3a OCUTYPSABAHETO HA MPONOPIHOHAIHO TPETHPAHE,
KOraTo YIpaBisIBAIIOTO APYKECTBO U JIEMIO3UTAPSAT MPUHAIICKAT KbM €IHA U ChIlla Tpyna, HAall-MalKo eaHa
TpeTa OT WICHOBETE WJIH JIBE JINIIA, B 3aBHCHMOCT OT TOBa KO OOl € MO-HUCHK, OT OpPTraHUuTe, HATOBAPEHH C
HaA30pHHU QYHKIMH, WK OT YIPABUTEIIHUTE OPraHH, KOUTO CHIIO Ca HATOBAPEHH C HAJA30pHHU (DYHKIUH, TPAOBA
Ja ObaaT HE3aBUCHUMU;

I[Ol"OBOp Ha YHpaB.TlﬂBalIIOTO APYKECTBO C bankara aernosurap

Y. 49. (usm. ¢ pewenus na C/{ na Y/ ,, KAPOJI KAITUTAJI MEHUIDKMBHT “EA/] om 10.04.2018e.,
om 14.05.20182. u om 21.11.20222.) ITucMeHUAT AOTOBOP 10 Wi. 48, ai. 8 TpsiOBa 1a ChABpKA CIIEMEHTUTE TI0
. 2 ot Hdenerupan pernament (EC) 2016/438 na Komucusta ot 17 nexemspu 2015 r. 3a qomrbiiHEHHE Ha
Hupextusa 2009/65/EO na EBpomnelickusi mapnaMeHT u Ha ChbBeTa MO0 OTHOIICHHE Ha 3abJDKCHHUSITA HA
JIETIO3UTAPHTE.

Omnpenensine Ha Bp3HATPakAeHHeTo HA bankaTa nemosurap

Ya. 50. (1) Be3narpaxaenuero Ha bankara mermosurap ce ONpeAes IO IpaBWiIaTa, YrOBOPEHH B
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JIOTOBOPA 3a JIETIO3UTapHU yCIyru ¢ bankara genosutap.
(2) Ilpu noroBapsiHe Ha BB3HArpakaeHueTo Ha baHkara memo3wTap, YTpaBisSBaIIOTO APY’KECTBO CE
PBHKOBOIM €IWHCTBEHO OT HHTEPECHUTE Ha IIpUTEKaTeauTe Ha msiose Ha DOH/IA.

IIpaBa u 3aabiaxenusi Ha bankara geno3urap

Yn. 51. (1) (u3m. ¢ pemenuss Ha CJ] wa Y] ,,KAPOJI KAIIUTAJI MEHUIXKMBHT“EA]] ot
10.04.2018r. u ot 03.11.2022 r.) bankara geno3uTtap € AIbXKHa:

1. ma ocurypu m3naBaHeTO /mponaxkOara/, 0OpaTHOTO M3KyIyBaHe M 00E3CHIIBAHETO Ha [SUIOBETE Ha
®OOHJIA B chOTBETCTBHE ChC 3aKOHA U ¢ HacTosmuTe [IpaBuina;

2. da OCHTYpHU TUIAIIAHUATA, CBBP3aHU ChC chenku ¢ aktuBuTe Ha POHJIA, na Obaatr W3BBHpPIIBaHU B
PaMKHUTE Ha HOPMaTUBHO ONPEIEICHUTE CPOKOBE, OCBEH aKO HAaCcpeIIHATa CTPaHa € HEU3IIPaBHA WK Ca HaJIULE
JIOCTaThYHO OCHOBAHUS Ja CE€ CMATA, Y€ € HEU3NPABHA;

3. 1a OCHT'YpH CbOMPAHETO U M3MOoN3BaHeTo Ha npuxoautre Ha POHJIA B ChOTBETCTBHE ChC 3aKOHA U C
Hacrosiuure [IpaBuna;

4. na ce pasnopexnaa ¢ nopepenutre U aktuBu Ha @OHJIA camo mo HapexJaHe Ha YNIPaBISBAIIOTO
JIpy’KECTBO M Ha ONPABOMOIICHUTE JIMIA, OCBEH aKo Te MpPOTHBOpeuYaT Ha 3akoHa, Ha [IpaBmiata wam Ha
JIOTOBOpA 3a JENO3UTAPHU YCIyTH;

5. /m3m., pemenne Ha CJ] Ha V]I ,,KAPOJI KAIIUTAJI MEHUJIDKMBHT” EAJl ot 03.11.2022 1./ 1a ce
OTYHUTA Hall-MaJKo BEAHBXK MECEUHO IMpeJl Y IPaBIABaLIOTO APY>KECTBO 3a IOBEPEHUTE aKTHBU U U3BBPILECHUTE
C TAX Ollepalyy, BKIIOUYMUTEIHO KaTo MpPeocTaBs MbJeH onuc Ha aktuBuTe Ha ®OHMA, no 5-o ymcno Ha
cJeaBalllMs MECeLl;

6. (HoBa, pemenne Ha CJ| Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 03.11.2022 1.) na
OCBIIECTBSIBA MIPOBEPKA JalK Y IIPaBJIABALIOTO APY>KECTBO € MPHUENIO U BHBEJIO MPOLelypH 3a MPOBEKIaHE Ha
cTpec TecToBe 3a TukBuIHOCT HAa DOH/IA.

(2) bankara neno3urtap M3MBIHSABA U APYTU 3aABJDKEHUS, NPOU3THUYALIM OT 3aKOHAa M JIOroBopa 3a
JIETIO3UTAPHH yCIYTH.

(3) llpu u3mbIHEHNE HA 3aabJDKEHHSTA CU baHKkaTa Jiemo3uTap JeicTBa HE3aBUCHUMO M €IUHCTBEHO B
UHTEpeC Ha MpuTexarenute Ha nanose oT POHJIA.

(4) bankara peno3urtap OTroBaps npei YIpaBisIBalIOTO APY>KECTBO U IMPUTEKATEIUTE HA JSJIOBE OT
®OOHJIA 3a BcWuKH Bpead, NPETHPICHU OT TSAX B PE3yATaT OT HEW3IIBIHEHUE HA 3abJDKCHUSATA OT HEWHA
CTpaHa, BKIIFOYUTEIHO OT HEM'BJIHO, HETOUYHO M HECBOEBPEMEHHO U3II'BJIHEHHE, KOTaTO TO C€ IbJIKU HA IPUYUHH,
3a kouTo baHkaTa nemno3urap oTroBaps.

(5) OtroropHoctTa Ha baHkara neno3urap ChIJIACHO al. 4 HE ce MPOMEHS OT 0OCTOSATEICTBOTO, Y€ ©
npepana BCUYKA WK JacT oT aktuBuTe Ha @OH/IA 3a chXxpaHeHue pu TPETO JHUIIE.

(6) HoroopsT 3a Aeno3uTapHU yciyru ¢ baHkara pemo3utap Moke Ja ChAbpXKa W IPYrd IpaBa U
3aab/DkeHus Ha baHkara geno3urtap W Ha YTpaBIISIBAIIOTO JAPYXKECTBO, JOIBIIBAIIY W30pOCHUTE MO-TOPE U
HEMPOTUBOPEYAIY Ha JIeficTBaIaTa HOpMAaTHBHA ypeaoa.

3amsaHa Ha Oankara aenosurtap. IIpaBuia 3a ocurypsiBane Ha MHTepecHTe HA MHBECTUTOPHUTE B
cJy4yai Ha 3amMsiHA Ha BaHkaTta neno3urap

Y. 52./ u3m. ¢ pemenns Ha CJ] vHa Y1 ,,KAPOJI KATIUTAJI MEHU/ DKM BHT” EAJ] ot 10.04.2018r.,
or 19.05.2020r. u ot 03.11.2022r./ (1) 3amsna Ha bankata neno3urtap ce Jomycka ciejl oJo0peHue Ha
3aMECTHHUK-TIPEICeIaTeIs.

(2) / m3m. ¢ pemenus Ha CJl Ha Y] ,,KAPOJI KATIMUTAJI MEHU/DKMBHT” EAJ] ot 10.04.2018r. 1
ot 03.11.2022r./ bankara neno3urap ce 3aMeHs Py YCIOBHE Ye:

- BbHb otrHeme numensa ¥ 3a W3BBpPIIBaHE Ha OAHKOBA JMEHHOCT WM Pa3pelICHUETO M Ja M3BHPINBA
cAeNnKkd C (DMHAHCOBM WHCTPYMEHTH WM Jia ChbXPaHsSBa TaKMBa HAa OCHOBAaHWE H3/aJICHO pa3pellieHUe 3a
M3BBPIIBAHE Ha JIEHHOCT KaTO JCTIO3UTapHA WITH TIOTIEYUTEICKA MHCTUTYIUS;

- INLIEH3BT, IEWHOCTTA, CACIKUTE MK onieparuuTe Ha bankara nenosutap 6b1aT OrpaHIYEHH A0 CTEMeH,
KOSITO III€ 3aTPYJHH WIH 1€ HallpaBH HEBB3MOXKHO M3ITBIHEHUETO Ha MPEABUICHUTE B 3aKOHA FIJTH B IOTOBOPA
3a JICNO3UTAPHH YCIYTH 33bJDKCHUS;

- ObIe HapylmIeHO Ipyro HM3WCKBaHEe OTHOCHO bamkara memosutap Ha DPOHJIA, npenBumeHo B
HOpMAaTHBEeH akT Win baHkara nemo3Wrap CHCTEMHO HapyllaBa CBOM 3aIbJDKEHHUS, BMEHEHH W CBHITIACHO
HOPMATHBCH aKT;

- bankara nemo3uTap Ob/ie 00sIBEHA B HECHCTOSTEITHOCT WIIH CPEITy Hest ObJaT IpeAIpUETH JSHCTBUS 10
npriaraie Ha Mmepku o wi. 103, an. 2, 1. 16, 24 wnmm 25 oT 3aKkoHA 32 KPEIUTHUTE HHCTUTYITNH;
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- moroBopbT ¢ bankaTa neno3utap Objie MPEKPaTSH UM pa3BajcH.

(3) / m3m. ¢ pemenne Ha Cll Ha Y] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot 10.04.2018T1./
HoroopsT ¢ bankara gemoszutap Moxke na ObIe MpeKpaTeH Ha OCHOBAHUSTA, NMPEABUICHW B HETO M B
JIEHCTBAIIOTO 3aKOHOAATENICTBO.

(4) / m3m. ¢ pemenne Ha CIl va Y/ ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAZl ot 10.04.2018r./ B
ciTydJaii Ha 3aMsiHa Ha bankata nemosurap Ha ®OH/IA, cpmara cnenBa na npexBbpian aktuBute Ha DOHJIA,
KaKTO M BCUYKH HEOOXOMMH IOKYMEHTH U MH(OPMAIIXs, Ha IOCOYeHATa OT Y IPABJISIBAIIOTO JPYKECTBO HOBA
Oanka Jerno3uTap. YNpaBisBalloTO JPYKECTBO € JIHKHO Jia U3BBPIIU 3aMsHaTa Ha baHkaTta nerno3uTap Ha
®OHJIA mo HauWH, KOWTO Na OCHUTYpH HENPEeKHhCHATO HM3MBIHEHHE Ha JOroBopa OT cTpaHa Ha bankara
JIero3uTap J10 3aMsiHaTa i ¢ HoBa.

PA3JEJ X
TOJUIIEH OTYET. PA3KPUBAHE HA WTH®OPMAILIVS

JIOKYMEHTH 110 FOIMIIHOTO NPUKJII0YBAHE

Y. 53. /usm. ¢ pemenne Ha Cll Ha Y1 ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAJT ot 03.11.2022r./
Jo 90 mHu ot 3aBBpIIBaHETO Ha ()MHAHCOBATA TOAMHA YMPAaBISIBALIOTO JPYKECTBO M3TOTBS 3a M3TEKIIATa
KaJIeHIapHa TOJMHA TOAWIIEH (PMHAHCOB OTYET U TOIUIICH Aok 3a neitHocTTa Ha ®OHJIA, v v ipencTass
Ha KOH.

CpabpskaHue HA JOKJIaJa 3a JeiHOcTTa (3ari. usM. ¢ pemenue Ha CJI na Y/ ,,Kapoa Kanuran
MenupxmbHT” EAJI o1 03.11.2022 1.)

Yn. 54. /u3m. ¢ pemenne Ha CJ| Ha Y]I ,,Kapon Kanmran Menumxkmbut” EAJ] ot 03.11.2022 1./
MUHHMANHOTO ChIBPKaHWE HA TOAMIIHUSA JOKIa] 3a JeiHocTTta Ha DOHIa OTroBaps Ha M3MCKBAHUATA HA
3akoHa 3a CUETOBOJICTBOTO.

He3aBucum (pMHAHCOB OJMT Ha TOAMIIHMA (PMHAHCOB OTYeT (3ari. u3M. ¢ pemienne Ha Cll Ha V]I
»Kapoa Kanuran MennmxkmbaT” EAJL o1 03.11.2022 1.)

Ya. 55. /m3m. ¢ pemenne Ha CJ| Ha Y] ,Kapon Kammran Memmmxmbeat” EAJ] ot 03.11.2022 1./
logumaMAT (GUHAHCOB OTYET TOJUIEKH HAa HE3aBUCHM (DMHAHCOB OJWT, KaTO CE MPOBEPSBA OT €IUH WU
HSKOJIKO PETUCTPUPAHU OJUTOPH, U30paHU OT YTPaBJISABAIIOTO APYIKECTRO.

3ano3HaBaHe ¢ TOAUIIHHUSA (PMHAHCOB OTUYET U I0KJIa1a HA PerUCTPUPAHUS OAUTOP

Y. 56. (1) Beexu nputexaren Ha nsioBe oT DOHJIA uma npaBo aa ce 3aro3Hae ¢ TOAMIIHUS (JUHAHCOB
OTYET U JOKJIaJa Ha PErUCTPUPaHUs OAUTOP.

(2) YmpapnsgBamoTo IpY>KECTBO MyOJMKyBa AOKYMEHTHTE MO ajl. | Ha HMHTEpHET CTpaHUIaTa Ha
YpaBnsBamioTo Apy>KeCTBO U MPEIOCTaBs CHIIUTE HA PA3MOI0KEHNE Ha HHBECTUTOPHUTE U MIPUTEKATEITUTE Ha
nsanose or @OHJIA Ha MecTarta, KbAETO c€ Impeyiarat u u3kymysar asuioe Ha @OH/IA.

Paskpusane Ha uHopmanms

Y. 57. (u3m. ¢ pemenue Ha C/l Ha Y1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 03.11.2022r.)
(1) YmpasnsBamoTo Apy»ecTBO M3roTBs M npenoctaBd B KOH n Ha mHBEcTUTOpUTE M MpPUTEXKATEIUTE Ha
msmmoBe oT OHJIA rommmien u mectmecedeH otder Ha POHJIA cbCc ChABPKAHUETO, OIPEACICHO B
SAKUCAIIKM u HOpMAaTMBHUTE akTOBE IO HErOBOTO IIpHUJaraHe, KakTO M CHOTBETHATa BBTPELIHA
uHpOpMALHSL.

(2) (u3m. ¢ pemenne Ha CII Ha Y] ,,KAPOJI KAIIMTAJI MEHUJUDKMBHT” EAJ] ot 03.11.2022r.)
YrpaBnsBanioTo APyKecTBO M3roTBs U mnpesctaBs B KOH meceden 6ananc M TOMBIHATETHA HHPOPMAITUS C
HOPMaTHBHO YCTaHOBEHOTO ChIIbpPKaHHUE.

(3) YupasnsasamoTo apyxectBo npenoctas B KOH choTBeTHHTE MaHHU 10 ajl. 2 J0 JAECETO YHCIIO0 Ha
Mecela, cieBalll Mecela, 3a KOWTO JaHHUTE ce OTHACAT.

(4) YmpapnsBamoTo ApykecTBo wm3mpamia Ha bankata nmenosutap Ha ®OHJA wuH)popmanusra,
HeoOXxoaMMa 3a AeiHoCTTa 1.

(5) YmpaBasgBamioro ApyKeCcTBO MyOJUKyBa JOKYMEHTHTE U JAHHUTE 110 ajl. | Ha MHTEpHET CTPaHMIIaTa
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Ha YTIpaBIIsBaIIOTO JPY>KECTBO U MPENOCTABsI CHIIUTE HA PA3NOI0KeHUE HAa UHBECTUTOPUTE U IPUTEKATEIUTE
Ha msamose oT POHJIA Ha MectaTa, KBIETO Ce IpemaraT u u3KyiryBat JsutoBe Ha DOHJIA.

(6) /m3m. ¢ pemenus Ha CJl Ha Y1 ,,KAPOJI KAIITUTAJI MEHUDKMBHT EAJ] ot 10.04.2018r. 1 oT
03.11.2022r./ VYmupapnsBamoro apyxectBo uHpopmupa KOH wu mpencraBs MOKyMEHTH, Kacaellu
obcrositencTBaTa 1Mo wi. 155 m 156 ot Pasmen XI or Hapemba Ne 44 3a m3uckBaHHATa KbM ICHHOCTTa HA
KOJIEKTUBHUTE HHBECTULIMOHHHU CXEMH, YIIPABIIBALIUTE JPY>KECTBA, HALIMOHAJIHUTE HHBECTULIMOHHHU (DOHIIOBE,
aNTEpHATUBHUTE MHBECTULIMOHHU (DOHIOBE U JIMIATA, YIPABIISBAIIN aTePHATUBHA HHBECTHLIMOHHH (DOHIOBE.

PA3AEJI XI
INPEOBPA3YBAHE U IPEKPATSIBAHE HA ®OHJIA

IIpeodpa3yBane Ha ®OHJIA

Y. 58. (u3m. ¢ perenue Ha Cll Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJIDKMBHT” EA] ot 03.11.2022r1.)
(1) ®OHJBT moxe ma ce mpeodpaszyBa camo Upe3 CIMBaHe M BIWBaHe ciief] paspemenue Ha KOH, xorato
BCHYKMA OCTaHAJIM YYacTBALIM B MpeoOpa3yBaHETO KOJEKTUBHM MHBECTULHOHHM CXEMHU Ca C IPOU3XOJ OT
PenyGnuka bearapus.

(2) ®POHABT mMoxe nma ce mpeoOpasyBa caMo 4pe3 CIMBAHE M BIMBaHE cliel paspericHue Ha KDOH,
koratro ®OH/IBT e mpeobpa3zysain ce u B mpeodpa3yBaHETO yUaCTBAT KOJEKTHBHU WHBECTHUIIMOHHHU CXEMU C
MIPOU3XOJ] OT APYTH IbpxkKaBH wieHku Ha EC.

(3) Pemrenuero 3a mpeobpasyBane Ha DOHJIA ce Bzema or ChbBeTa Ha TUPEKTOPHUTE HA Y IPABIISIBALLIOTO
npyxkectso Ha DOHJIA.

(4) Bb3HuKkHanmWTE BHB BpPB3KA C MOJATOTOBKaTa W W3BBHPIIBAHETO Ha MPeoOpa3yBaHETO MPaBHU,
KOHCYJITAaHTCKM M aJIMHHHCTPATUBHM pa3xoaum He ca 3a cmerka Ha @DOOHJIA, xaro yuacTBaml B
mpeoOpa3yBaHETO, U HE ca 3a CMETKa Ha Imputexartenute Ha fasuioBe oT DOHJIA.

(5) /m3m. ¢ pewennst vHa C/{ na Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJT ot 10.04.2018r. u
ot 03.11.2022r./IIpeoOpa3yBaHeTo ce OCHIIECTBSIBA NIPU YCIIOBHUS U PeJl ChIIacHO [ J1aBa ueTHpHHAIECeTa Ha
SAKMCHAIIKM u I'maBa werBbpra Ha Hapenba Ne 44 3a m3uckBaHHMATa KbM JEHHOCTTa Ha KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMH, YOPAaBIABALIMTE JAPYXKECTBA, HALMOHAIHUTE WHBECTULIHOHHM  (DOHIOBE,
ITEpHATUBHUTE MHBECTULMOHHH (DOHIOBE U JINLATA, YIPABIISBAIIN aJTE€PHATUBHU HHBECTULIMOHHH (POHIOBE.

IIpexparaBane Ha ®POH/IA

Ya. 59. (1) IpexparsBanero Ha POHJIA ce n3BbpiBa npu ycioBusaTa u peaa Ha ['maBa 14, paznen V Ha
SAKUCAIIKHA.

(2) OcBen o pena Ha 4. 363, OykBu ,,a”° 1 ,,0” OT 3aKoHa 3a 3aabkeHusTa u foropopute ®OHJIBT ce
MIPEeKpaTsABa MPUHYIUTEIHO:

1. mpu oTHeMaHe pa3pelIeHHueTO Ha YIPaBIIABALIOTO JAPYKECTBO 3a OPraHM3MpaHe M YIIpaBJIEHHE Ha
DOOHJIA;

2. KOrato B CpOK 1O TpU Mecela ciliell OTHEMaHe Ha JIMIIeH3a, NpeKparsBaHe Win OOsBsSBaHE B
HECHCTOSTEITHOCT Ha YTPaBISBAIIOTO TO JPYKECTBO HE € M30paHO HOBO YIIPaBISIBAIO JIPY)KECTBO HIIH
OOHADBT He e mpeoOpas3yBaH Upe3 CIMBaHE WK BIMBAHE.

(3) / w3m. ¢ pemenue Ha CJ] vHa Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot 10.04.2018r. 1
ot 19.05.2020r./

Kommcusata Moxe 1a oTHEME U3aACHOTO pa3pelieHue 3a opranu3upane u ynpasieane Ha POHIIA:

1. ako YnpaBisBaIoTo IpyKECTBO U3PHUHO CE OTKAXeE OT U3/1aJIEHOTO PAa3peIIeHNE 32 OpraHu3upaHe u
ynpasnenne Ha DOHJIA;

2. ako ®OHABT He e n3pbpmiBan 1eHHOCT IOBEYE OT 6 Mecena;

3. ako ca NpPEeACTaBeHM HEBEPHU JaHHH, KOUTO Ca MOCITYXHWJIM KaTo OCHOBAHME 3a W3/IaBaHE Ha
pa3peleHneTo 3a opranusupane u ynpasinenue Ha @OHJIA;

4. ako ®OHJIbT mpectane ma oTroBapss Ha YCIOBHATA, IIPH KOWUTO € HM3AAJCHO Pa3pelICHHETO 3a
HETOBOTO OpPraHU3MpaHEe U YIIPaBIECHHE,

5. ako ®OHABT He oTroBaps Ha HW3MCKBaHUSTA 3a JIUKBUAHOCT, MPEABHICHM B Hapemdara IO
npwraraneto Ha 3JJKUC/AIIKH,;

6. ako He ¢ u30paHo HOBO ympasisaBalio ApyxectBo Ha POHJIA niun ®OHADBT He ce e npeobOpa3yBan
B ciayvaute o wi. 157, an. 1, 1. 2 ot 3SAKUCIIIKH.

77. ako TOBa Cce Hajara 3a 3allliTa Ha HHTEPEeCUTEe Ha HHBECTUTOPUTE.

(4) (u3m. ¢ pemenne Ha CIl Ha Y1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT“EA/] ot 14.05.2018r.) [Ipn
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OTHEMaHE Ha JIMICH3a 3a U3BbPIIBAHE Ha ACHHOCT, IPH MPEeKpaTsIBaHe WK 00sBSBaHE B HECHCTOATEIHOCT Ha
YmpasnsBamoro npyxectBo, koero ympaeinsiBa DOHJA, VYmpasmsaBamoro IpyKecTBO TNpeKpaTsIBa
ynpasneruero Ha DOHJIA, xaTo He3abaBHO npenaBa Ha bankara nenozutap Ha POHJIA 1smaTa HaagHA IPH
Hero uHQopManys U JOKyMeHTauusi BbB Bpb3ka ¢ yrpasienueto Ha @OHJIA. Jlo ckirouBaHe Ha AOTOBOP C
JIPYTO YIIPaBISABAIO APYKECTBO MK 110 mpeodpaszyBaHeTo Ha ®OHJIA dpe3 ciamBane wim BnuBane bankaTta
JIETIO3UTAp W3BBPIIBA M0 U3KIIOUSHIE YIIPABUTEITHHN JEHCTBHS 3a TIEPHO/I, HE TIO-ABIBT OT TPH Mecera. AKO He
O0bae u30paHo WM OnOOPEHO YMpaBISABAIIO JIPYKECTBO, KOETO Jia YNpaBisiBa, CHOTBETHO IMpeoOpasyBa
OOHJA, nwmn KOH otkaxke na m3mane paspelieHre Ha HOBOTO YIIPABISBAIIO JIPYXKECTBO Ja YIpaBisiBa
®OHJIA, croTBeTHO Aa TO mMpeodpas3ysa, 3amodBa mporeaypa no npexparssane Ha POHJIA HezaBucuMo OT
M3TUYAHETO Ha 3-MECEUHUs CPOK MO MPEIXOJAHOTO U3PEUECHHE.

(5) Ipu npekpatsiBaneto Ha POHJIA ce Ha3HauaBa JMKBUAATOP, KOWTO Aa ocpeOpH MMYILECTBOTO Ha
OOHJIA m na pasmpenend TOTYYSHHWTE MApUYHH CpeACcTBa B moi3a Ha Kpeamropute Ha OOHJA m
MIPUTEXATEIUTE Ha JsiioBeTe B Hero. llpurexxarennte Ha MAI0BE MMAT MPABO JIa MOJYyYaT JTUKBUIAIFOHHA
KBOTA, T.€. MPONIOPLIMOHAIHA HA MIPUTEKaBaHUTE OT MHBECTUTOPA ASITIOBE YACT OT OCPEOPEHOTO UMYILIECTBO Ha
OOHJIA, oT KoeTo ca nmpucliaJHAaTH B3eMaHUATa Ha Kpeautopute. [IpuTexxarensat Ha AsI0Be HsAMA MPaBo Ja
ucka niena cu BbB ®OHJIA B HaTypa.

PA3JIEJI XII
JAPYI'U PA3SIIOPEJIBH

Y. 60. (1) 3a Bcuukm HeypeaeHU ¢ HacTosmuTe [lpaBuia BeOPOCH ce MpHiaraT pa3nopeaduTe Ha
SAKUCAIIKY, moa3akOHOBUTE HOPMATUBHU AKTOBE MO NPUIAraHETO My, 3aKOHa 3a 3aJbJDKCHUSITA U
JIOTOBOPHUTE U OCTAaHAIUTE HOPMATHUBHU aKTOBE HAa OBITapCKOTO 3aKOHOAATEIICTBO.

(2) / w3m. ¢ pemenue Ha CJl vHa Y] ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAZl ot 10.04.2018r. 1
ot 19.05.2020r./

[Ipomsna B IIpaBunara na ®OHJIA, 3amsaHa Ha baHkaTa geno3uTap ¥ Ha YIpaBiIsIBallOTO OPYKECTBO,
npomsiHa B [IpaBunara 3a ynpasiieHue Ha pricka, [IpaBuiara 3a orieHka Ha mopTdeiina 1 3a onpe/elsiHe HeTHaTa
CTOWHOCT Ha aKTHWBUTE M NMpoMsHa B JoroBopa 3a Aemo3uUTapHU YCIYTH CE JOMycCKa cjiel onoOpeHHe OT
3aMECTHHK-IIPEACeaaTes.

Hactosmure IlpaBuna ca npuetn ot CpBeta Ha aupekTopute Ha Y/ ,,Kapon Kanuran MeHUIKMBHT
EAJl ¢ pemenne ot 11.03.2013r. u usmeHnenu ¢ pemienns Ha CpBeTa Ha aupekTopure Ha Y /I ,,Kapon Kanuran
MennmxmbaT” EAJ] 0T 07.05.2013 1., 0T 12.06.20131., 0T 03.12.2013r., 0T 17.04.201571., 0T 10.04.2018"., OT
14.05.2018r., or 14.04.2020r., ot 19.05.2020r., ot 24.11.2020r., ot 14.12.2020r., ot 11.01.2021r., oT
26.04.2021r., ot 09.07.2021r., or 03.08.2021r., or 19.01.2022r., ot 03.11.2022r., ot 21.11.2022r. ot
01.12.2022r., o1 30.10.20251., 01 06.01.2026 T. m1 0T 08.05.2026 1., ¥ BIM3aT B CHJIa HA JlaTaTa clie] H3THIaHETO
Ha 2 pa0OTHH JTHH CJIe]] IaTaTa Ha PEelIeHHETO 3a 0JI00PEHUETO UM OT CTpaHa Ha 3aMECTHHUK-IIpe/ice/IaTels Ha
K®H, ocsen ako He e ykazaHa Jipyra AaTa Ha BiIM3aHe B CHJIa HA KOHKPETHATa IPOMSIHA, KaTO 3aMEHST MO-paHo
npuetute [IpaBuia, cbabprkaliy aHaJIOTHYHU pa3nopeadn U ypekaaly cratyTa u aeiinocrra Ha @OHJA.

3a V]I ,.Kapon Kanuran Menumxmbatr” EAJL:
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