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KAROLL CAPITAL MANAGEMENT Ten 02/4008300

Hudopmanus mo 4i. 73 1.5 o0ykBu ,,a" -, 1" n 1.8 or HAPEJIGA Ne 44 ot 20.10.2011 r. 32 m3ucKBaHUATAa KbM ACHHOCTTA HA
bA) 99
KOJIEKTUBHUTE HHBECTHIIMOHHY CXeMH, YIPABJISIBAIUTE IPYKECTBA, HAMOHAJIHUTE HHBECTHIIMOHHU (DOH/I0BE M JIMIIATA,
yHpaBIsiBalllM AJITEPHATUBHU HHBECTHIIMOHHU (hoH/10BE

3a 1® AnBanc UnuBect kbM 30.06.2026 .

AKTHBH 16 666 368 €BpO

HeTHa CTOWHOCT Ha aKTHBHTE 16 628 098.03 €BpO

O611 Opoit IsToBe B 0OpaIicHue 9709 631.7579

Homunan 0.51 €Bpo

HetHa cTOMHOCT Ha aKTUBUTE HA €IHUH [ 1.7125 €Bpo
Axuuu 15011 072 90.07%
AKIHH 0T OBJTapCKH eMUTEPTH 9436 722 56.62%
DOOH/ 3A HEABMXKMMU UMOTU BBJITAPUA AJICUL] BG1100001053 181 858 480 105 2.88%
YAN3BP TEXHOJIO KU AJ] BG1100007076 121 557 188 413 1.13%
HIEJUIN TPYIT AL BG1100003166 23562 1423145 8.54%
CTAPA TIJIAHUHA XOJIA AL BG1100005971 18 567 98 405 0.59%
WJIEBBH KEIIUTBJI ALl BG1100011193 53 883 397 657 2.39%
E'E\EITTI;AEIHA KOONEPATHBHA BAHKA - AT/ INVEST BG1100014973 212 050 345 642 2.07%
CA® MATEJIAH AJT BG1100020053 114 899 0 0.00%
AJIBAHC TEPA®OH/T AJICUL] BG1100025052 333210 448 167 2.69%
®OH]I 3A EHEPTETUKA Y EHEPTUHN MKOHOMMU AJICHUL] BG1100026068 52 000 2964 0.02%
CHUPMA I'PVII XOJIAVHI AL BG1100032140 869 255 704 097 4.22%
®EBPIUIEN ITPOITBPTUC AJICHUL] BG1100042057 315 307 170 266 1.02%
XUMUMIIOPT Al / INVEST CAPITAL BG1100046066 268 309 125 569 0.75%
TPEMC T'PYTI XOJIJT AJ BG1100049078 65911 234 643 1.41%
MOHFBAT Al BG1100075065 52 780 54 891 0.33%
AT'PUA T'PVYIT XOJIAUHT AL BG1100085072 35591 231342 1.39%
CODAPMA TPEMIMHI AJl/ SOPHARMA BG1100086070 66 010 198 030 1.19%
BUJIBOPJT ALl BG1100088076 47 892 8142 0.05%
MAPAXOJCTBO BBJI'APCKO PEUHO ITJIABAHE AI-PYCE /
INVEST (%}APITAL A BG1100100038 155 000 32550 0.20%
[IbPBA UHBECTULIMOHHA BAHKA AJ] BG1100106050 104 675 334 960 2.01%
HEOXUM AJ] BG11NEDIAT11 3771 60 713 0.36%
[IJIOBJINB - IOPUI TATAPYH - BT AJ] BG11PLPLVT16 1819 9 095 0.05%
CODAPMA A/l / SOPHARMA BG11SOSOBT18 798 337 1540790 9.24%
NMITYJIC PACTEX A BG1100005211 250 900 160 576 0.96%
®A3EPJIEC AI-CUJIMCTPA BG11FASIAT18 635 3905 0.02%
JIOBEPUE OBEJIMHEH XOJIJIUHT AJ-CODM S BG1100038980 62 456 323522 1.94%
TEJJEMATUK MUHTEPAKTUB BBJIT'APUA EALL BG1100014213 9000 103 500 0.62%
YEBUT UHBECTMBHT HETYBPK AJ/I-BAPHA BG1100004222 250 001 133751 0.80%
BUOJUT A-CODUS BG1100003190 38348 4563 0.03%
BBJITAPCKA ®OHJIOBA BOPCA AJI-CODUS BG1100016978 89 840 646 848 3.88%
T'PUITH MHOBEVIIIBLH AJT BG1100023222 27 140 246 974 1.48%
ENY AP KEIUTBJ AJI-CODUSI BG1100016218 56 968 216 478 1.30%
BOJIEPOH ALl BG1100022232 27 700 29 085 0.17%
TEJIEJIMHK BU3HEC ChPBUCUC I'PYIT AA-CODPUA BG1100017190 2538 12817 0.08%
CMAPT OPI'AHUK AI-CO®U A BG1100005153 22952 374118 2.24%
XEJUOC MAPUH AT BG1100006243 10 000 91 000 0.55%
AKIUH OT 4y:KAeCTPAHHU €eMUTEHTH 5574 350 33.45%
BIOFARM S.A. ROBIOFACNOR9 491 977 128 532 0.77%
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AUTOHELLAS SA GRS337003008 16 500 185790 1.11%
BANCA ROMANA PENTRU ROBRDBACNOR?2 30691 210112 1.26%
CONPET PLOIESTI ROCOTEACNORY 3250 46 483 0.28%
EUROBANK SA GRS829003003 95 000 395 675 2.37%
SOCIETATEA ENERGETICA ELECTR ROELECACNORS5 40 000 311982 1.87%
FONDUL PROPRIETATEA SA ROFPTAACNORS 277 067 32 177 0.19%
IAR BRASOV ROIARVACNOR1 31641 188 860 1.13%
MEDLIFE S.A. ROMEDLACNORG 48 740 110 234 0.66%
METLEN ENERGY & METALS GB0O0OBTQGS779 6 800 277 440 1.66%
TRANSILVANIA INVESTMENTS ALLIANCE S.A. ROSIFCACNORS8 899 009 109 035 0.65%
LONGSHIELD INVESTMENT GROUP S.A. ROSIFDACNORG6 300 000 128 149 0.77%
Infinity Capital Investments S.A. ROSIFEACNOR4 214 002 168 952 1.01%
ROMGAZ S.A. ROSNGNACNOR3 175 000 501 249 3.01%
OMV PETROM ROSNPPACNOR9 2 232 045 451 185 2.71%
PIRAEUS FINANCIAL HOLDINGS SA GRS831003009 36 500 331712 1.99%
SNTGN TRANSGAZ S.A. ROTGNTACNORS 17 600 318 847 1.91%
BANKA TRANSILVANIA ROTLVAACNORL1 48 707 360 387 2.16%
VRANCART SA ROVRJUACNORT7 584 920 10541 0.06%
TURBOMECANICA S.A. ROTBMBACNOR9 405 391 20 796 0.12%
Transport Trade Services S.A. ROYCRRK66RD8 50670 56 430 0.34%
Teraplast S.A. ROTRPLACNOR7 185231 15 065 0.09%
S.P.E.E.H. HIDROELECTRICA S.A. RO4Q0Z5R01B6 10000 368 047 2.21%
AROBS TRANSILVANIA SOFTWARE ROWMR49B0ORG5 450 000 59 040 0.35%
S.N. NUCLEARELECTRICA S.A. ROSNNEACNORS8 2000 27537 0.17%
ALPHA BANK SA GRS830003000 85 000 335835 2.02%
JUMBO SA GRS282183003 6 500 145 860 0.88%
GREEK ORGANISATION OF FOOTBALL PROGNOSTICS S.A. GRS419003009 20 000 278 400 1.67%
Bapantu 36 298 0.22%
®EBPIUIEN [TPOIIBPTUC AJICUL-CODUA BG9200002228 629 814 6 298 0.04%
CO®APMA AJI-CODIS / SOPHARMA BG9200001253 100 000 30 000 0.18%
KopnoparuBuu odauramuu 534 658 3.21%
ENY AP KEIIUTHJ AJI-CODMS BG2100004261 500 534 658 3.21%

Kbm 30.06.2026 r. I® Ansanc MuBect nputexaa 629 814 6pos 6opcoBo ThpryeMu BapanTH Ha emutenta OEBPIIIEN
[MPOITBPTUC AJCUL-Codust (BG9200002228), mpumoOuTe mpu MyOJUYHO IpeniaraHe. BapaHTuTe naBaT NpaBo Ha
MPUTESKATEIUTE UM JIa YIPAKHSIT B 5-TOUIIICH CPOK MPABOTO CH 1A 3aIUIIAT ChOTBETHHS OPOH akiuu — 6a30B aKTHUB Ha BapaHTUTE
o emucuonna croiHoct ot 0.51 epo (1.00 j1B.) 3a akuust, Ipr KOHBEPCUOHHO ChOTHOIIEHHE BapaHT/akims: 1/1.

Kem 30.06. 2026 r. I® Anpanc MuBect nputeskaBa cbino U 100 000 6opcoBo Thpryemu Bapantd Ha emuteHTa CODAPMA A/l
(BG9200001253), npunobutn mpu MyOMUYHO Tpemiarane. BapaHTuTe gaBaT MpaBoO HAa MPUTEKATENUTE UM Ja YIPaXKHAT B 3-
TOJMIIIEH CPOK NPABOTO CH Ja 3alUIIAT ChOTBETHHS OpOii akiny — 0a30B aKTUB HA BApaHTHUTE 110 EMUCHOHHA CTOHHOCT 0T 1.84 eBpo
3a aKIus, P KOHBEPCHOHHO ChOTHOIICHUE BapaHT/akiwms: 1/1.

CTOHHOCT B €BpO % ot akTuBHTE Ha PoOHMIA

[MapuuHu cpencTBa 1030524 6.18 %
[MapuuHu cpesicTBa 0 0€3CPOYHHU JIETIO3UTH 1030524 6.18 %
Bsemanusi, cBbp3aHu ¢ GUHAHCOBH MHCTPYMEHTH M JIPYTH 53 816 0.32 %

IIpomenn B nopr¢eiina na {® Ansanc UuBecr
U pe3yJITATH OT AeiiHOCTTA NMpe3 MbpBaTa moJioBuHa Ha 2026 r.

KbM kpast Ha mecent roHn 2026 1. msanoBere Ha JI® AnBanc MuBect peanuzupaxa nosumienne ot 10.54% cnpsMo cTOWHOCTTa UM OT
HAYyaJIOTO Ha N'OJIMHATA, a JJOXOAHOCTTA 3a nmociaeaHuTe 12 mecena Bb3au3a Ha 24.42%.



Ioprdeiin na 1® Ananc UuBect kbM 30.06.2026 r.
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CTOHHOCT B €BpO

% OT aKTUBUTE Ha

CroitHOCT B €BpO

% OT aKTUBUTE Ha

donna ®Donna

Axuuu 15011 072 90.07% 12 647 944 93.78%
Kopmoparusuu obauranun 534 658 3.21% - -
[apuunu cpencTaa 1030524 6.18 % 748 120 5.55%
BapanTn 36 298 0.22% 32 202 0.24%
Bsemanus 53 530 0.32% 57 871 0.43%
Pasxo/u 3a Obae1M IEPHOAU 286 0.00% 124 0.00%

OO0 aKTHBU: 16 666 368 100.00% 13 486 261 100.00%

CroiinoctTa Ha akTrBUTE Ha @oHa BH3NMM3a Ha 6130 16.7 MITH. JIB. KBM Kpast Ha TIOIYTOIUETO, YBEINIaBaiiku ce ¢ 6m30 3.2 MITH.

€Bpo 0T HayajoTo Ha 2026 T.

Pasnpenenenue Ha noprdeiiaa Ha JI® Anpanc UnBect mo orpacau kbm 30.06.2026 r.
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K®M 30.06.2026 r. pa3npeneneHueTo Ha mopTdeiina mo ceKTopH MOKa3Ba, Ye OCHOBHHUTE CEKTOPHHU eKcro3nnn Ha DoHTa ca B 1Ba
HMKOHOMHYECKH CeKTopa ¢ 00110 Tero ot 45.5%— ,,Ounancosu ycnyru® (28.8%) u ,,Mudopmanmonnu texuonoruu* (16.7%). Cnen
TAX CE HAPEXKIaT ceKTopure ,,3apaBeonasane’ (11.9%), ,,Eneprerura (9.4%) u ,,Muaycrpuanto npoussoactBo (8.6%), KOUTO
3aeqHO (opmupart omie 6;im3o 1/3 ot moprdeiina. Jlecerre Haii-ronemu no3unuu B moptdeiina Ha @onma npeacTaBiIsBaT 00110
42.7% OT aKTUBHTE.

Bonemu no3uunuu B noprdeiina u aaa or akrusute KbMm 30.06.2026 r.

Komnanus ISIN Banyra % ot akTuBHTE
CODAPMA ALl BG11SOSOBT18 EUR 9.2%
HIEJUIM TPYIT EJ BG1100003166 EUR 8.5%
Cupma I'pyn Xonauar AL BG1100032140 EUR 4.2%
Brirapcka gonnosa 6opca A/l BG1100016978 EUR 3.9%
Eitu Ap Kenuren A/l (o6murarum) BG2100004261 EUR 3.2%
ROMGAZ S.A. ROSNGNACNOR3 RON 3.0%
OOH/A 3A HEABVDKUMU UMOTU BBJIIAPUS AJCULL BG1100001053 EUR 2.9%
OMV PETROM ROSNPPACNOR9  RON 2.7%
AJIBAHC TEPA®OH/ AACHUL] BG1100025052 EUR 2.7%
WJIEBBH KEIIUTBJI Al BG1100011193 EUR 2.4%

B pamkure Ha mbpBOTO nomyroane Ha 2026 r. Hall-CHJIEH MOJIOXKHUTENEeH IIPUHOC 3a JOX0MHOCTTa Ha DOHIa NMaxa MO3HUIMHUTE OT
cekropute ,,OMHAHCOBU YCIYTU U ,,3ApaBeona3BaHe’, KOUTO (hopMHpaxa MmouTd 2/3 OT MONOKUTEIHUS Pe3yNTaT Ha nopTdeiina.
ChLIeBpPEMEHHO, aKLIHHUTE OT CEKTOP ,,KoMyHanHu ycinyru™ 6sxa Haueno mo abcomoTeH pbet (+51.1%).



3a mepuona ot 01.01.2026 r. 1o 30.06.2026 r. V]I Kapon Kanuran MennmxkmbHaT EAJ] 3a cmeTka Ha 1D AnBanc MHBecT He e
CKJIFOYBAJIO JIOTOBOPH CBBP3aHU C JCPUBATUBHE (DUHAHCOBU HHCTPYMEHTH.

CymMma B €Bpo
Bpoii gsuoBe B obpamienue koM 01.01.2026 8 683 648.7534 4 428 661
EmutHpanu nsutose 3a nepuoja 1162 229.4290 592 737
OOpaTHO U3KYNEHHU JSI0BE 3a Iepuoia (136 246.4245) (69 486)
Bpoii panose B oOpamenue kpM 30.06.2026 9709 631.7579 4951912
CymMa B €Bpo
ITpemuen peseps kM 01.01.2026 1778 007
H3MeHeHHe OT eMUTUpaHe 1 446 360
H3MmeHeHHe 0T 00paTHO U3KYILyBaHe (160 900)
[Ipemuen peseps kpM 30.06.2026 3 063 468

[puxoau u pazxoan

Cyma B €Bpo

1. ITonOKUTETHN U OTPHLIATEIIHU PA3JIUKH OT Onepanny ¢ GUHAHCOBH aKTHBHU (HETO) 1501 438
B T.4. OT [TOCJI/[BAIIIA OIICHKA (HETO) 1490 216
2. [TonmoXuTeNHN M OTPUIIATEIHN PA3INKH OT IPOMIHA Ha BaJyTHH KypcoBe (HETO) (102 286)
3. [lpuxonu OT INXBH 20 341
4. Tlpuxoau OT TUBUACHTH 177 041
5. Ipyru ¢pmuHaHCOBH pa3xoau (4 254)
B T.4. Pa3X0JH 3a KOMHCHOHHY HA UHBECTUIIMOHHU IIOCPEIHULIU (4 107)
6. Pa3xo/iu 3a BHHIIHU YCIYTH (225 943)
6.1 Be3HarpaxaeHne 3a YIpapIsBamoTO JPY>KECTBO (199 442)
6.2 Bp3narpaxxienue banka nenosurap (11 628)
6.3 MapKeTHHIOBH YCIyTH (9573)
6.4 llpyru (5 300)

YHpaBHﬂBaH.IOTO JAPYIKECTBO HC HAYUCIIIBA TAKCH 34 MMOCTUTHATHU PE3YJITATH HA KOJICKTUBHATA MHBECTUIIMOHHA CXEMaA.

14.07.2026 r.

CncTaBui:

Munena Cumoga - ['71. caeroBoguten va Y /[ "Kapon Kanutan MennmkmbHT" EAJ]

W3nbiHuUTENIEH JUPEKTOD

Hanuen ["aneB - 3. nupexrop Ha Y]] "Kapon Kanuran MeanmxmbHT" EA L

IIpokypuct
Bbucrpa Kouesa - npokypuct Ha Y]] "Kapon Kanuran MennmxmbaT" EAJL




