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AOBAHC IrMOBAN TPEHAC

NHBecTULUOHHA uen

MocTuraHe Ha MakCMMaNHoO BUCOKA Bb3BPDbLLAEMOCT Ype3 NOKynKa Ha Ha CeKTOPHU ¢OHF|OBe B LeNna CBAT,
Kountocac Hal7|—p,o6pa nepcnekTusea npu CTPUKTHO ynpas/ieHne Ha PUCK.

KoMmeHTap Ha nopT$ennHus MEHUIKDP

HoemBpu 6e nos3nTnBeH 3a GUMHAHCOBUTE Ma3apu, KaTO OCHOBHWUAT aMepUKaHCKM MHAeKC ,S&P 500" HanpaBW AOXOAHOCT OT 3.63%, a WMPOKUAT
eBponenckn nHaekc ,Stoxx 600" foHece Bb3BPALLAEMOCT OT 2.85%.

Mpe3 Mecela akUMWUTE MMaBHO PacTaxa Mopaau MO3UTUBHU KOMEHTapW OKOMO TbproBckaTa BovHa mexay CALL n Kutai. QefepanHust peseps
npoAb/MKaBa CbC CTUMy/AMpaLLaTa CU MOMMTUKA M MapUyeH arperat M2, KOMTO MokasBa kak ce e MPOMeHWna napuyHata mMaca B cucTemara, no
nocnefHn faHHW ce yBenunyasa ¢ 6.7% Ha roguvwHa 6asza. ToBa O6MKHOBEHO OKa3Ba MO3UTUBEH edeKT BbpXy GU3HEC [JOBEPUETO B MPOMULLIEHOCTTA,
HO M3HeHaBaLLO Mpe3 HOEMBPU TO, M3MepeHo Ypes ,ISM Manufacturing Index’, cnafHa oT 48.3 Ha 48.1. [ToTpebuTenckoTo AoBEPUE, M3MEPEHO YpPe3
,Conference Board Index’, cblo perucTpmpa nek cnag ot 1261 Ao 1255, HO OCTaBa Ha CPaBHUTENHO BUCOKW HMBA. AMEPUKAHCKUTE CEKTOpU
MHKacupaxa CUMHW pesynTaTu, KaTto eauMHCTBEHO ,KoMyHanHu ycnyru' u ,HeasumkumMm nMoTi" 3aBbpluMxa nof Hynata — CbOTBETHO -1.84% U -1.72%.
Hair-gobpe ce npeactaBuxa ,MHbopMaLmoHHH TexHonornn®, ,OuHaHcoBM ycnyrn' n ,3apaBeonassaHe” ¢ JOXOAHOCT CbOTBETHO OT 5.38%, 5.05% U
5.04%.

[loBepueTo B npomuwneHocTTa B EBpo3oHaTa, nsmepeHo upes ,Markit Euro Area Manufacturing PMI*, ce nosuwwmn n goctunrHa 46.9, 3a pasinka ot 45.9
npes centemBpu. Bbnpekun Ye ce o4yakBa PbCT, MHPNALMSTa B perMoHa octaBa Ha HUCKW HUBA W MO NpefBapuUTenHn JaHHW Ha EBpocTaT T4 wWwe 6bae 1%
3a HoeMBpW. Ha CeKTOpHO HWBO Han-Ao6pe ce npeacTasmxa ,MHPopMaumMoHHM TexHonornn', ,VIHGyCTpranHo Npou3BOACTBO" 1 ,3apaBeonas3BaHe” ¢
Bb3BPALLAEMOCT CbOTBETHO OT 5.74%, 4.18% W 3.61%. 3a MeceLa eANHCTBEHO ,KOMyHanHW ycayrn® 3aBbpLlun ¢ HeratMBHa AOXOAHOCT OT 0.2%.

3naTOTO perncTpupa cnag ot 2.78% Ha MeceyHa 6asa, a LieHaTa Ha neTpona ce yBennyu ¢ 3.65%.

Mpe3 HoemBpu Mecel, HCA Ha O® ,AaBaHc Moban TpeHac" pernctpupa NoBULWEHWE OT 2.52%, KaTO NOMOKUTENHUAT Pe3yaTaT ce AbMKN MaBHO Ha
MHBECTULMKUTE Ha doHAa B cekTopuTte ,OuHaHcoBu ycnyrn' u MIHGOPMaLMOHHU TexHonorum', HeratmBeH nNpuHOC mMaxa ,KoMyHanHu ycnyru® u
no3uLMmnTe B 31aTOL0OMBHMUTE KOMNaHuK Ype3 ,Schroder ISF Global Gold".
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Tun Ha ®oHja OTBOpPEH

UpeHTudukatopu Ha poHaa

ISIN BG9000002113

[MopTdenneH MeHnmKbP

Hukonan Hegenyes

Pa3mep Ha dpoHaa EUR 01.00 M
HCA/nsn EUR 11204
Havyano Ha ny6anyHo npegnaraHe 01.07.2011 doHa BeHumapk
BeHuMapk 3a cpaBHeHWe MSCI AC WORLD INDEX
Banyta EBpo 1 Mecel, 2.52% 3.51%
Pa3sxoau 3a nokyrka 10 1.50% 1roamHa 8.04% 14.37%
Takca 3a ynpasneHue 1.8 % HCA rog. JoxoaHocT YTD 17.61% 24.39%
Takca 06paTHO 13kynyBaHe HAMa OT HavanoTo (aHlanusmpaHa) 1.36% 0.09%
MuHVManHa MHBECTULMS HAMa
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SELECT SECTOR UTI SELECT

iShares North American Tech-

VANGUARD INFORMATION
TECHNOLOGY ETF (CALL,
VHdopMaLMOHHN TexHoNor 1K

X MSCI WORLD CONSUMER
STAPL (MpnaHauns), Akumn
passuTK Nasapu

X MSCI WORLD INDUSTRIALS
(Mpnanausa), UHaycTpuanHu

SPDR ETF (CALL), KoMyHanHu
yenyru

Software ETF (CALL,
NHpopMaLMOHHM TexHonorum




