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AOBAHC IN’MOBAJ1 TPEHAC

MNHBECTULMOHHA uen

MocTuraHe Ha MakCMManHO BUCOKa Bb3BPbLLAEMOCT Ypes NOoKYNKa Ha Ha CeKTOpHU $OHA0BE B LLeNs CBAT,
KOUTO ca C Haln-fo6pa nepcnekTMBa NPU CTPUKTHO ynpaB/iieHNe Ha PUCK.

KomeHTap Ha nopTdennHma MeHMaKbp

VI3MUHanuaT Mecel, MoXe Aa ce pasfieny Ha Age 3a duHaHcoBMTEe nasapu. Jo cpefdaTa Ha OKTOMBPU ce HabnogaBalle PbCT, NOPOAEH OT
MO3NTMBHU LaHHM KAKTO 3@ MKOHOMMKUTE, Taka 1 3a PUHAHCOBUTE PEe3ynTaTi Ha KOMMaHUUTE 3a TPETOTO TpuMeceyme. BTopaTta nonoBMHa Ha
Mecelia obave 6e NoBAnsHa OT HabnmxkasalmTe 13bopu 3a npesngeHT B CALLL 1 Bnowasallata ce cpefla OKONo NaHaeMusTa. Taka 3a nepuoda
aKLmuTe Ha rnobanHo HUBO, NpeAcTaBeHN Ypes nHaekca ,MSCI ACWI", otyeToxa cnag ot 1.85% (B eBpo).

[aHHnTe 3a TpeTo TpuMeceune nokaseat, 4ye BBl Ha CALL ce e moBuwmna ¢ 33.1% Ha aHanM3npaHa 6as3a, KOETO e PEKOPAEH pe3ynTar.
Bbnpekn TOBa, WMPOKUAT aMEPUKAHCKM MHAEKC ,S&P 500" pernctpupa NoHWKeHne oT 2.66%. HeratuBHUAT pesyntat 6e NpoBOKMpPaH OT
yBenunyasallaTa Ce HECUIYPHOCT MO OTHOLEHME Ha NPE3VAEHTCKUTE M3BOPK B CTpaHaTa M OT PacTALmMa 6POoM Ha CyvyamTe Ha 3apaseHn oT
KOPOHaBMpPYC. Ha CEKTOPHO HWMBO €AMHCTBEHO ,KOMyHanHu ycayri® 3aBbplumxa Ha NONOXKUTENHA TEpUTOPUS (+5.04%). OCTaHauTe CeKTopu
OTYeTOXa cnaf, KaTo Han-oT4eTAnB 6e Npu ,MHGOPMaLMOHHN TexHOMornn" (-5.10%).

EBpoO30oHaTa ChlLO OTYETE PEKOPAEH PBCT OT 12.7% B BBI1 3a TPeTOoTO TpMMeceune CnpsiMo BTOPOTO TpuMeceyure. [IbpaBmTe OT eBpO3oHaTa
obaye 3anoyHaxa ga HanaraT MO-CTPOrM MEPKM B OMUT Aa Ce CrpaBAT C BTOpaTa Bb/HAa Ha KOPOHABMPYC, KOETO CbOTBETHO € PUCK 3a
MKOHOMMYECKOTO Bb3CTaHOBSIBaHe. EBponenckuTe akummn, NpeactaBeHn ypes nHaekca ,Stoxx 600", 3aBbplumxa Mecela CbC cnaf oT 5.09%.
Bcurukn cekTopu 3aBbplumMxa Ha oTpuuatenHa TepuUTopus, KaTto Ham-1oW pesyntat otyeTtoxa ,MIHPopMauMoHHN TexHonornm® (-10.95%). Kato
NMo3nTMB 3a EBPO30HaTa MOXKe fa ce OT4eTe, Ye EBponeinckaTa LeHTpanHa 6aHka fafe CUrHan 3a €BEeHTYaHU HOBM NMapUYHN CTUMYN, KOUTO
MOXKe Aia 06sIBM Ha 3aCeAaHNETO CU NPe3 AeKEMBPM.

[Mpe3 oKTOMBPW LieHaTa Ha AdnoBeTe Ha ,AfLBaHc [noban TpeHAc" perncTpupa NoOHWKEHNe oT 2.66%, a 6eHYMapKbT Ha oHAa 3arybu 1.85% oT
CTOMHOCTTa cu. Han-HeratneeH edekT Ha MeceyHa 6a3a okazaxa eBPONENCKUTE akuumM OT cekTopuTe ,3gpaBeonasBaHe’ 1 [loTpebutencku
CTOKM OT MbPBa HEOOXOAMMOCT", LOKATO aMepuKaHCKuTe ,KoMyHanHu ycnyri ce npeacraBmxa Ham-CUmHo.
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Pa3smep Ha poHaa EUR 0,00 M
HCA/psn EUR 10105
Hayano Ha ny6avyHo npeanaraHe 17.2011 doHa BeHuMapK
BeHumapk 3a cpaBHeHne MSCI AC WORLD INDEX
BanyTa Espo 1 Mecel, -2,66% -1,85%
Pasxoau 3a nokynka [0 1.50% 1rogunHa -7.54% -1,25%
Takca 3a ynpasneHune 1.8 % HCA rog. JoxoaHoct YTD -0,04% -6,07%
Takca 06paTHO U3KynyBaHe HAMa OT HavanoTo (aHanmsmpaHa) 0,11% 7.62%
MuHUManHa MHBECTULMA HAMa
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