INPABUJIA
Ha
JOT'OBOPEH ®OH/|
»AIIBAHC I''IOBAJI TPEHJAC”

PA3JIEJ 1
OBIIH MOJIOKEHUS

CraryT

Y. 1. (1) Horosopuust dpoux ,,AABAHC I'JIOBAJI TPEH/IC”, napuyan no-gony “@OH/IbT”, e konexTuBHa
WHBECTUILIMOHHA CX€Ma OT OTBOPEH THII [0 CMHUCHIA HA Wi. 5, an.2 u 4 u wi. 6 ot 3AKUCIIIKU u BB BpB3Ka ¢
§ 1, 1. 10 ot lombanurenaure pasnopendou Ha 3JJKMCJITKH, kosTo ce cbh3/1aBa ¢ e KOJICKTUBHO HHBECTUPAHE
B MIPEXBHPIISIEMH [ICHHN KHIKA WK APYTH JIUKBUIHU ((WHAHCOBY aKTHBU HAa MAPUYHU CPENICTBA, HAOpaHU Upe3
myOJIMYHO MpeIaraHe Ha JsUTOBE, MPH KOSTO MHBECTHUPAHETO CE OCHIISCTBIBA HA IPHUHITUIIA HA Pa3IpeciicHIe
Ha pHCKa.

(2) ®OHJADBT ce yupensiBa, OpraHusMpa W yIpaBisBa OT YIPaBISABAIIOTO APYXecTBO ,,Kapon Kamwran
MenumpxmbpaT” EAJL

(3) OcwmectrsiBaneto Ha gaeinoct or MPOHJIA ce wu3BppmBa B chorBeTcTBHE CchCe 3AKUCIITKU,
MO/I3aKOHOBUTE HOPMATHBHH aKTOBE IO IMPHIJIATaHETO My, 3aKOHA 3a 3aabDKeHHuATa u poroBopute (3311) u
MIPHUIIOKUMOTO 3aKOHO/AATeNCTBO Ha PerryOnmka benrapust.

(4) ®OHODBT He ¢ ropHIUUECKO JHIIE. 3a HEro ce npuiara pasaena XV ,,JIpyxkectBo” ot 331, ¢ U3KIIOUEHUE HA
1. 359, npemioxeHue BTOpo W Tpero, wi. 360, 362, wi. 363, Oykeu “B” u “T” u wi. 364, NTOKOJKOTO B
SAKNUCHIIKU nnu B HacTosiuute [IpaBuia He € mpeaBUACHO APYTO.

(5) ®POHIABT ce Bnucea B peructbpa Ha Komucusra 3a ¢punancos Haazop (KOH) mo ui. 30, an. 1, 1. 4 ot 3akoHa
3a Komucusira 3a (huHaAHCOB Ha/I30p M CE CMSITA 33 YUPEJICH OT BIMCBAHETO MY B IIOCOYCHHS PETUCTBP.

(6) Ipu ochuiecTsiBane Ha aeinoct ot ®OHJIA, YrpasisiBaiioro apysxkectso ,,Kapon Kanuran MeHuHKMBHT”
EA/JI netictBa ot umeTo u 3a cmeTka Ha POHJIA.

HanmenoBanue na ®OHIA

Y. 2. (1) Hammenosaaneto Ha POHJIA e ,,AJIBAHC I'JIOBAJI TPEH/IC”, k0oeTo ce u3nucBa U Ha aHTJIMHCKH
e3uk no craeauusa naune: ,,ADVANCE GLOBAL TRENDS”.

(2) ®POHABT uma s0ro, KoeTo ce 0a00psiBa 0T ChbBeTa Ha TUPEKTOPUTE Ha YTIPaBIsABALIOTO IpyxecTBO “Kaporn
Kanuran MenumxmpaT” EAJL

Anpec Ha ®OHJA

Y. 3. Anpecst Ha DOHJIA e rp. Codust, Cronnuna o0OluHa, paiioH ,,Br3paxkaane”, Oyim. ,,Xpucto bore” Ne
57 u cpBIAA ¢ afpeca Ha YTpaBIaBammoTo apyxectBo Ha DOH/IA.

Cpok

Y. 4. CeuiectByBaneTo u aeiiHoctTa HAa ®DOHJIA He ce orpaHudaBat chC CpOK.

Jeitnoct na ®OHJIA

Ya. 5. (1) DOHADBT ce cb3naBa 3a U3BBPIIBAHE HA JCHHOCT MO KOJECKTHBHO MHBECTHPAHE B MPEXBBHPISICMHU
IICHHM KHUXKa WM JPYTd JIMKBUJAHM (PMHAHCOBH AKTHBU HAa MAPUYHU CPEJICTBA, HAOpaHU upe3 MyOIMYHO

mpeiaraie Ha JsJI0Be, C OTrJie[ TNocTWraHe Ha wHBecTHHHOHHWTE menu Ha DOHJIA, mpu cma3Bane Ha
WHBECTUIIMOHHHUTE OTPAHUYCHHS KbM aKTUBUTE OT MOpTheina my.



(2) Ipu ocwurecTBsBane Ha aeiiHocTTa 1m0 1. | ®OHIIBT neiicTBa Ha IpUHIKIIA HA pasnpeaeIeHne Ha pUCKa.
(3) ®OHABT nocTosHHO M3AaBa (MPOAaBa) W U3KYIyBa 00pPaTHO M3AJACHUTE OT HErO ASJIOBE MPH HCKaHE OT
CTpaHa Ha MPUTEKATEITUTE Ha JISIIOBE.

PA3JEJ 11
UMYIIECTBO U UHBECTUIIUU HA ®OHJA

HetHa croiiHocT Ha akTuBUTEe HA DOHJIA

Y. 6. (u3m. ¢ pemienne Ha CJI na Y] ,,Kapon Kamutan Menumxmbatr” EAJ] ot 18.12.2025r., B cuna ot
01.01.2026r.) (1) (u3m. ¢ perrenne Ha CII Ha Y] ,,Kapon Kanuran Menumrmbuar” EAJT ot 18.12.2025r., B cuia
ot 01.01.2026r.) Hetnata ctoiiHocT Ha aktuBuTe Ha ®OHJIA ¢ Haii-manko 255 645,94 (aBecrta metaeceTt U meT
XWISAN IIECTCTOTHH YSTUPUICCET | TIET ISUTO U ICBETACCET M YSTUPH) €BPO.

(2) (m3m. ¢ pemrenne Ha CJ na Y1 ,,Kapoa Kanuran Mennpxmbut® EAJT ot 03.10.2018r.) PasmepsT mo
an. 1 TpsOBa ja ObJie TOCTUTHAT B CPOK JIO JBE TOJMUHH OT MOJy4YaBaHE Ha Pa3pelIeHUETO 3a OpraHu3upaHe U
ynpasnenne Ha DOH/IA.

(3) MakcumanHara HeTHa cToitHOCT Ha aktuBuTe HAa @®OHJIA He ce orpaHuyaBa 1o pasmep.

Pasznennoct Ha umymectBoTo Ha DOHJIA

Y. 7. (1) YopaBisBaiioTo APY>KECTBO OTAEISA CBOETO UMYIIECTBO OT uMyiectBoTo Ha POHJIA u checTaBs 3a
HET0 CaMOCTOsTeNIeH OajaHc.

(2) Besnanmumunute (UHAHCOBM HMHCTPYMEHTH, mnputexaBanun or ®OHJIA, ce BnmcBar B JAeNO3UTapHA
WHCTUTYLIMsSI KbM TOACMETKa Ha baHkara nemo3urap, a OCTaHaIWTe My aKTUBH CE€ CbXpaHABaT B baHka
neno3utap. bankara geno3utap U3BbpUIBA BCUUKH IUIalanus 3a cMetka Ha @OH/IA.

(3) bankara nemosutap Ha ®OHJIA otunta oraenHo akTuBuTe Ha ®OHJIA OT COOCTBEHHTE CH aKTHBU M OT
JIpYTUTE KJIUEHTCKH aKTHUBH.

(4) bankata aeno3uTap He OTrOBaps 3a 3aIbJDKCHUATA CH KbM CBOMTE KpeauTopH ¢ aktuBute Ha DOHJIA.

Jsanose

Y. 8. (o, pemenne Ha CJ] Ha V]I ,,Kapon Kamuran Menanmkmbsat” EAJT ot 03.11.2022 r.) (1) UmymiecTBOTO
Ha ®OH/IA e pazneneno na gsutoBe. [smosere Ha ®OHJIA ca GuHAHCOBH MHCTPYMEHTH, U3/IaJICHH OT CaMHUs
OOH/I, xouTo U3pa3aBat MpaBaTa HA TEXHUTE MPUTEKATENN BbPXY HETOBUTE akTUBH. [[snoBere Ha DOHJIA ca
NOMMEHHHU Oe3HAJIMYHH NPEXBbPIsieMU (PHHAHCOBH HHCTPYMEHTH, KOUTO CE€ BOJSIT B pETUCTPUTE Ha ,,lleHTpaneH
nenosutap” A/l

(2) (m3m. ¢ pemenune Ha CJI na Y] ,KAPOJ KAIIUTAJ MEHUUKMBHT“EA/L ot 03.09.2018r.)
Homunannara croiiHocT Ha equH st € 1 (eaHo) espo (EUR).

(3) @OHABT uznaBa camo Oe3HATMYHU [SUIOBE M HE MOXKE J1a M3/1aBa Apyrd (GPUHAHCOBH MHCTPYMEHTH.

(4) Bposit Ha msoBere Ha POHJIA ce mpoMeHst B pe3ysiTarT Ha TIXHOTO M3aBaHe (Mpojakda) mim o0paTHO
u3KynyBase 1o pena Ha Paznen III ot te3u Ilpasuna.

(5) Benuku asiioBe ca caMo OT €/IMH KJIac U 1aBat eHAKBH MpaBa.

(6) ®OHADBT moxe na u3gaBa Ha Oa3ara Ha HETHATa CTOMHOCT HAa aKTHBUTE CH M YaCTHUYHH JSUIOBE CPEILY
HanpaBeHa IapruyHa BHOCKA C ONpeJIeiIeH pa3Mep, aKo Cpellly BHECEHATa CyMa He MOXKe J1a Objie U3/IaJICHO IISI0
YHCIIO JISJIOBE.

(7) ®OHABT HsaAMa 1paBo Ja eMHUTHpPA ASJIOBE, YHUSATO EMUCHOHHA CTOWHOCT HE € W3IS0 3arIaTeHa.

(8) (moBa, pemennie na CJ[ ma V]I ,,Kapon Kanuran Menunmkmbat” EAJT ot 03.11.2022 r.) OrpaHn94eHneTo mo
an. 7 He ce IpWiiara B ciliydauTe Ha paslpelesieHHe Ha JSUI0BE KaTo OOHYCH Ha CITy>KUTEIH NPH Ipuiaraie Ha
MOJIMTUKATA 33 Bb3HATPAXKICHUATA HA Y IPABISABAILOTO APYKECTBO.

BHocku
Ya. 9. (1) Ilpu opranusupaneto u yupeassaneto Ha ®OHJIA He ce u3BLpIIBaT BHOCKH.

(2) Cnen BrnucBanero vHa ®OHJIA B peructbpa Ha KD®H, Herosure IsuioBe ce MPUIOOMBAT MO0 €MHCHOHHA
CTOMHOCT, OCHOBaBaIlla C€ Ha HETHaTa CTOMHOCT Ha akTuBuTe HAa DOHJIA.



(3) BHock#uTe cpelity npuI00MBaHKUTE ISUTOBE MOTAT Jia ObJaT CaMo MTapUvHU.
Knura na npurexareante Ha asiiioBe. [IpexBbpJisine Ha AsiI0Be.

Y. 10. (1) Kaurara na nmpurexarenure Ha gsuose oT ®OHJIA ce Boau ot , I enTpanen gemosurap” A/Jl.
(2) Osmosere na ®OHJIA ce mpexBbPIAT CBOOOIHO, Oe3 OrpaHWYCHHWE WM YCIOBHsS, NMPH Cla3BaHe Ha
M3MCKBAHMATA Ha ICHCTBAIOTO 3aKOHOAATEICTBO 3a CACIKU C OC3HAIMYHY [ICHHU KHIDKA.

PuckoB npogua u cnenudunyunn puckose Ha POHJIA

Ya. 11. (m3Mm., pemenne Ha CJ| Ha Y] ,,Kapon Kamuramr MenumxkmbaT” EAJl oT 03.11.2022 1., B cuia oT
01.01.2023 r., u ot 18.12.2025r., B cuna ot 01.01.2026r.) (1) (u3m., pemenune va CJ1 na V]I ,,Kapon Kanuran
MennmxmbaT” EAJ] 01 03.11.2022 1., B cna ot 01.01.2023 r.) PuckoBust npodun Ha POHJIA e BUCOK puCK.
(2) (m3m., pemenne ma CH ma V]I ,Kapon Kammran Menummrmbeuar” EAJ] or 03.11.2022r., B cuma oT
01.01.2023 r., m ot 18.12.2025r., B cunma ot 01.01.2026r.) Crienuduunnre prckose Ha DOHJIA ca cBbp3aHH ChC
cnenn(UIHUTE KI1acoBe akTHBU, B KouTo nHBecTupa ®OHJIA chrioacHo cBoATa MHBECTUIMOHHA CTPATErHs
MOJIUTHKA, U BKJIFOYBAT:

a) (u3m., perrerne Ha CJ] Ha Y1 ,,Kapon Kanuran Menumxmbut” EAJT ot 18.12.2025r., B cuma ot 01.01.2026r.)
[MazapeH pUCK - BB3MOXKHOCTTA JIa C€ pealu3upaT 3aryOu mopajgu HeOIaronpusTHH U3MEHEHHs B IICHUTE Ha
(MHaHCOBM MHCTPYMEHTH, Ta3apHHUTE JMXBEHH MPOLECHTH, BalyTHH KypcoBe W Apyrd. KommoHeHTHTE Ha
nasapHUsl PUCK ca:

- JIUXBeH pHCK - PUCKBT OT HaMallsiBaHE HA CTOWHOCTTAa Ha WHBECTHUIIMATA B JaJicHAa I[CHHA KHHUTa MOpaau
W3MEHEHHE HAa HUBOTO Ha JIMXBEHUTE TPOLICHTH;

- BanyTeH pHck - pHCKBT OT HaMallsiBaHE HA CTOWHOCTTA Ha WHBECTHUIIMATA B J]a/ICHA IICHHA KHUTA WM JCTO3HT,
JICHOMUHHPAHU BbB BallyTa, pa3indHa OT €BPO, OPaIi M3MECHEHHE Ha Kypca Ha 0OMsSHA MEXy Ta3W BalyTa U
eBpo;

- LleHOBH PUCK, CBBP3aH ¢ MHBECTUINH B aKIMW WIH JPYTH ASJIOBU LIEHHUA KHIKA - PUCKBT OT HaMaJsiBaHe Ha
CTOWHOCTTa HA UHBECTHUIIMATA B JaJicHA ICHHA KHHUTA MPH HEONAroNpUsTHA MPOMECHU Ha HUBATA HA TMa3apHHUTE
LCHH.

0) (u3Mm., pemienus Ha CJl Ha Y1 ,,Kapon Kanuran Menumxkmbut” EAJL ot 03.11.2022 1. . n ot 21.11.2022 1, B
cuia ot 01.01.2023 r.) KpeauTeH puck — Bb3MOXKHOCTTa OT HaMaJIsiBaHE Ha CTOMHOCTTA Ha MO3UIMATA B CIUH
(MHAHCOB WHCTPYMEHT TPU HEOYAKBAHW CHOUTHS OT KPEJIWTEH XapakTep, CBbP3aHU C CMHUTEHTHUTE Ha
(MHaHCOBM WHCTPYMEHTH, HACPEIIHATA CTpaHa M0 OOPCOBU M M3BHLHOOPCOBHU CJHIENKH, KAKTO U JBPIKABHUTE, B
KOHMTO T€ U3BBPIIBAT JCHHOCT. TO3M PUCK OTpa3siBa oOlle BEPOATHOCTTA OT (paTUT HA KPESUTHA WITH (PUHAHCOBA
WHCTUTYIHSI, B KOSITO ce chbxpaHsBar cpenctBa Ha ®OHJIA w/unu B YMUTO JCMO3UTH WM BJIOTOBE €
unBectupano. 3a ®OHJIA ce uaeHTrduIMpaT qBa TUIIA KPSIUTSH PUCK:

- KoHTpareHTeH pUcK € pUCKbT OT HEU3IThIHEHHE Ha 33/IbJDKEHHSATA OT HAcpel[HaTa CTpaHa 1Mo U3BBHOOPCOBH
CHICTIKHY;

- CeThIMEHT PHUCK € PUCKBT, Bh3HUKBall 0T Bb3MokHOcTTa ®OH/BT na He monmyuym HacpemHW HMapudHU
cpencTBa WM ()MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha J1aTaTa Ha CETHIMEHT, CJe]l KaTo TOW € M3ITBJIHIII
CBOWTE 33]IBJDKCHUSI 0 JIaJICHU CJICIKH KbM TO3M KOHTPArCHT;

B) (u3Mm., pemenne Ha CJl mHa V]| ,Kapon Kammran MenummxmbaT” EAJ] oT 03.11.2022T., B Ccmma ot
01.01.2023 r.) OnepallMoOHEH PHCK — BB3MOXKHOCTTA Jla C€ pealu3upar 3aryOH, CBbP3aHH C TPEUIKH HIIH
HECHBBPIICHCTBA B CHUCTEMAaTa Ha OpTraHU3allHs, HEJIOCTAThYHO KBATH(UIIMpPaH MEpCOHAI, HET0OPOCHBECTHO
MIOBEJICHUE HA CITY>KUTENN, HEOIaroNpusITHU BHHIIIHU CHOUTHS OT He(MHAHCOB XapakTep. Pasrpannuasar ce 1se
IpyIH ONEPAIIIOHHN PUCKOBE:

1. (m3m., pemenne Ha CJ| ma V] ,Kapon Kamuran Menwmxmbar” EAJ] ot 03.11.2022T., B cuma ot
01.01.2023 r.) BeTpenrsu onepanuoHHNA PUCKOBE:

- PUCKOBE, CBBP3aHHU C MEPCOHaja: PUCKBT OT peaqu3rpaHe Ha 3ary0a B pe3yiTaT Ha IPEIIKH Ha CIYyKUTENH
W/WIM HeJI0OPOCHBECTHO/HETOOPOHAMEPEHO MOBEJICHUE Ha CITYKHUTEIH,

- PHCK OT OCBLIECTBSIBAHE Ha C/IEJKH ChC CBBP3aHHU C Y IPABISABAILOTO APYKECTBO JIULA, YCIOBUITA TI0 KOUTO CEe
pasnuyaBar OT Ma3apHUTE: TOBA € PUCKBT OT YBpekAaHe Ha mHTepecute Ha PoHAA M HA MPUTEKATEIUTE HA
HETOBUTE [ISUIOBE B pe3yirar OT caenikd (mpumoOuBaHe WM TpojaxOa Ha aktuBu OT W Ha DoHma upes
U3BBHOOPCOBH CIICTIKH, JICTIO3UPAHEe Ha CPE/ICTBA B KPEAUTHA UHCTHUTYIHS, JOTOBOPH 32 BBHHIIHU YCIYTH U JIp.)
ChC CBBP3aHM C YTPaBISBAILLIOTO JPYKECTBO JIMLA MPH YCJIOBUS MO-JomM OT nasapHurte. [lomoben puck




BB3HHUKBA U MIPU CKIIFOYBAHE Ha C/ICJIKY U3BBH PErylupaH na3ap Ha QrHaHCOBH MHCTPYMEHTH, IIPH KOUTO €THATa
CTpaHa € CBBP3aHO C YMpaBIsIBalIOTO APYXKECTBO JIMIE, a JApyrara CTpaHa € YTMpaBisBaIlIOTO IPY>KECTBO,
JIeCTBAILO OT UMETO U 32 CMETKA Ha yIpaBiIsiBaHa OT HETO KOJIEKTUBHA WHBECTUIIMOHHA CXEMa,;

- TEXHOJIOTUYCH PHUCK: PHUCK OT peaju3upaHe Ha 3aryba, MOpPOJICH OT HECHBHPIICHCTBA B H3MOI3BAHUTE
TEXHOJIOTHH, JIUTICA Ha MPEIM3HOCT HAa METOJNTE Ha 00pa0oOTKa Ha JIAHHH, HUCKO Ka4eCTBO Ha HM3IMOJI3BAHUTE
JaHHU B AerHocTTa HAa DoHa.

2. (u3m., pemenne Ha CJI ma Y] ,Kapon Kamuran Menumxkmbar” EAJl or 03.11.2022r., B cmia ot
01.01.2023 r.) BhHIIHKM ONEpallMOHHN PUCKOBE: TOBA Ca PUCKOBE, KOUTO JelcTBaT M3BbH POHIAa W MOTaT Ja
OKa&KaT CHIIECTBEHO BIMSHHUE BHPXY JeiHOCcTTa My. DOHIBT HE MOXKE Ja BIHse Ha BHHIIHUTE PHCKOBE, HO
OTYHTA TSAXHOTO BIUSHHUE B CBOSTA JeiHOCT. OTOENBT MO YIpaBJIeHUE Ha pUCKa 000CO0sBa CIeIHUTE BHHIIHH
pHCKOBE, CBbp3aHu ¢ AeiiHocTTa HA DoHAa:

a) 3aKoHOIATENIeH PUCK — PUCK OT BHE3AITHM MPOMEHM HA 3aKOHM W PETyJIaluH, KOUTO MOTaT Aa OrpaHuyaT
JIeHOCTUTE U pa3BuTHETO Ha DoHAa.

0) (mpenumina 6ykBa ,,B* — u3M. ¢ pemrenne Ha C/{ na Y/ ,,KAPOJI KAIIUTAJI MEHUIKMBHT“EA /]
or 14.12.2020r.) Puck oT (u3MyYecKO BMEMIATEIICTBO — PUCK OT BBH3HMKBAaHE Ha 3ary0a mopaad rpabex,
HeperjJaMeHTHPaHO MPOHUKBaHE B MH(YOPMalMOHHUTE crucTeMu Ha DoHIa WK Y IpaBisiBallloTO APYKECTBO.
OnepallMOHHUSAT PUCK CE YIpaBisiBa U penynupa chriaacHo [IpaBumata 3a olleHKa U yrpaBlieHHE Ha pUCKa Ha
donpa.

B) (mpeanmHa 6ykBa ,,r* — u3m. ¢ pemenue na CJ/I na Y/1 ,,KAPOJI KAIIUTAJI MEHUIKMBHT“EA/]
ot 14.12.2020r.) JIMKBHICH PUCK — PUCKBT, MPOSBSBAIl CE BbB BB3MOXKHOCTTA OT 3aryOH OT HAJOKHTCIHH
npoaakOM Ha aKTUBU TPU HEOJArONMpUSATHH MAa3apHU YCJOBUS 32 MOCPENIaHe Ha HEOYaKBAHO BH3HUKHAIU
KPATKOCPOYHHU 33 TbJKEHHUS.

r) (mpexumna 6ykBa ,, 1% — u3M. ¢ pemenne Ha C/l na Y/ ,,KAPOJI KAIIUTAJI MEHUKMBHT“EA |
ot 14.12.2020r.) Prck OT KOHIIEHTpAIIKA — Bb3MOXKHOCTTA OT 3ary0a mopai HenpaBuiiHa TUBEPCUPHUKAIHS HA
EKCTIO3UITUM KbM EMHUTCHTH, TPYIU CBBP3aHH EMHUTCHTH, EMUTEHTH OT CJMH W ChI] MKOHOMHUYECKH OTPAChHI,
reorpadcka o0acT WiM Bb3HUKHAN OT €JHAa W ChIla JEHHOCT, KOETO MOXE Ja MPUYMHU 3HAYUTEIHU 3aryou,
KaKTO U PUCKBT, CBBP3aH C FOJEMHU HETIPEKH KPEJUTHU €KCIIO3HUIINH.

1) (mpexumiHa 0ykBa ,,e* — u3m. ¢ pemenue Ha CJ{ na Y] ,,KAPOJI KAITUTAJI MEHUIXKMBHT“EA ]
ot 14.12.2020r., ot™., pemienue Ha CJ] Ha Y1 ,,Kapon Kanuran Menumxmbat” EAJ] ot 03.11.2022 1., B criia
or 01.01.2023 1.)

e) (ot™. ¢ pemienue Ha CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUJIXKMBHT“EA/I ot 14.12.2020r.)

(3) KoHkpeTHHTE METOIM M OpTaHU3aIKs 32 YIIPaBJICHHE Ha TOPETOCOYSHUTE PHCKOBE ce ypekaar B [IpaBuiata
3a oIleHKa U yrnpasinenue Ha pucka Ha 1® ,, AJIBAHC I'JTOBAJI TPEHAC”.

OCHOBHH 1IeJI1 HAa HHBECTHIIMOHHATA NEeiHOCT

Ya. 12. (1) (u3m. ¢ pemiennsi na C/{na Y/ ,,KAPOJI KAIIUTAJI MEHU KM BHT“EA/] ot 03.10.2018rr.
n ot 03.11.2022 r., B cuia o1 01.01.2023r.) @OHABT Npe/ICTaBISABA KOJECKTHBHA HHBECTUIIMOHHA CXEMa CXeMa
OT OTBOPEH THI 3a MHBECTHPAHE MPEUMYIIECTBEHO B O0pcoBo ThpryBanu (oumose (Exchange Traded Funds,
ETFS) - uHBEeCTHUIIMOHHU APYKECTBA, TOTOBOPHHU (DOHIOBE WITH JISUIOBH TPHCTOBE, YMUTO aKIIUH HIIH JSJIOBE CE
THPI'YBaT Ha PETYIUPAHY MTa3apH, ¥ YUATO MHBECTUIIMOHHA [IEN € Ja CJIABAT MPECTaBIHETO HA HHACKCH HITH
makeT OT u30paHd (HMHAHCOBM aKTHBH. HAKOM OT Hali-BaKHUTE XapaKTEPUCTHKH Ha OOPCOBO THPTyBaHHTE
(hoHIIOBE Ce OMUCAHU TO-/I0TY.

ETFs BuHaru ce peructpupar 3a ThproBusi Ha (OHI0Ba Oopca, KaTto CAETKUTE C TAX 10 MOJI00He Ha CICIKUTE C
aKIMM C€ OCBILECTBSBAT [IOCPEICTBOM MOJaBaHE HAa MOPBUKA 3a MOKYIKA WIXM NMpoaax0a A0 WHBECTULMOHEH
nocpennuk. B EBpomna noseuero ETFS nmomanat mox o6xsara Ha JupextuBa 2009/65/EO/ Ha EBponeiickus
[Mapnament u CoBera u ca T.Hap. UCITS donmose. JlsmmoBete Ha ETFS ce ThpryBar Ha crieniuaiiHO ch3a/IeHn
cerMeHTH Ha ronemure 6opcu B EBpoma, kakto u Ha bbirapcka ®onnosa bopca. 3a na Opmar nomycHaTH 10
Thprosus, ETFS Tpsi6Ba qa MMat cKIto4eH JOroBOp ¢ MApKET-MEHKBPH, KOUTO TOCTOSTHHO MOIBpKAT oepTUTe
KyIlyBa M IpoJiaBa Ha JJIOBETe Ha ChOTBeTHUsS (GoHJ. ToBa ycloBHE OCHTYpsiBA MHOTO J00pa JIMKBUIHOCT Ha
WHCTPYMEHTHUTE U ChJICHCTBA JIa HAMa pa3MUHABaHE B HETHA CTOMHOCT Ha akTuBHUTe Ha ETFS 1 TsixHaTa ma3zapHa
nera. Ha Gopcata Ha MHOTO MaJKyd MHTEPBAIM OT BpeMe ce MyOJMKyBa MHIMKATHBHA HETHAa CTOMHOCT Ha
aktuBuTe Ha ETFS U Taka MHBECTHUTOPUTE MOTAT HENMPEKHCHATO JIa CIEAAT CTOMHOCTTA HA WHBECTHIIUSTA CH.
ETFs pasnpenenst npuxoau OT JMXBH W JUBUJICHTH, KOUTO WM CE€ PESHHBECTHPAT aBTOMATUYHO WJIM OTHUBAT



10 CMETKA Ha JAbp)KaTellsa Ha HHCTpyMeHTa. ETFS koMOMHHMpAaT I'bBKaBOCTTa W MPOCTOTaTa Ha THPTOBHSTA C
OTJCTHH aKUUH W TPEAUMCTBATa, KOUTO MpeJiaraT B3auMHHUTE (OHIOBE MO OTHOIICHUE Ha AWBEPCUPHUKALINS
Ha MHBECTHLMOHHUS mopTdeitn. ChlIo KaKTO W B3auMMHUTE (GOHAOBE Te ca MOPTQPeian OT (UHAHCOBU
aKTUBHM /[aKiuH, OOJMranuy, AepuBaTH/, B KOMTO YyYaCTHETO HA WHBECTHUTOpA € MPONOPLUOHATHO Ha
MHBECTHpAHATa OT HETO CyMa. 3a pas3iiiKa OT B3aMMHHTE (DOHIOBE, KOMTO M3UMCISIBAT M ITyOJIMKYBaT HETHA
CTOMHOCT Ha aKTUBHTE JIBA IIbTH ceAMUYHO, ETFS ca 3aabmKkeHn 1a N34nCIIABAT U MyONMKYBaT HETHA CTOWHOCT
Ha aKTUBHTE M HHPOPMAIHA 32 CTPYKTypaTa Ha MHBECTUIMOHHMS MOPT(QEiin BCeKkn IeH, KaTo Taka MpearaT
I'BJTHA NTPO3PAYHOCT Ha HHBECTUIIMOHHUA MOPTQeiin. B ocHOBHaTa cu CHIIHOCT Te ca MACHBHO YIPABISBAHH
U LeNTa UM € Ja CJIeABaT B MaKCHMallHa CTETNCH W3MEHEHMETO Ha CTOMHOCTTa Ha JaJieH MHACKC WK aKTHB.
CoplecTByBaT CBINO Taka M aKTUBHO ympaeisiBaHu ETFS, kouto cnenBaT ompenesieHa HHBECTHLMOHHA
CTpaTerust M IelTa UM € IMOCTUraHe Ha BUCOKAa Bh3BphINaeMocCT Ha nHBecTHmATa. Munekcuure ETFS crexBat
TEXHUS IIeJIeBM HMHICKC IO JBa HAa4yMHA. KaTo Ibp)KaT BCSKa aKUWs BKIIOYEHA B HMHJICKCA WM 4pe3
npeAcTaBUTEIHA U3BaIKa OT HAH-TOJIEMHUTE aKLUH, KOETO € MHOTO MO-TPAKTHYHO MTPH MHICKCH, KOUTO BKITFOUBAT
XAy akuuu. Jlopu n ga permkupat n3dpanus naaeke Ha 100%, BuHarm mmMa MHHHMAllHA Pa3dKa MEXTY
croifHocTTa Ha OOpcoBO ThHpryBaHus (OHA M MHAEKCa. ToBa ce IBIDKM Ha OCHOBHO Ha pa3XOJHTe 3a
ynpaBieHue Ha (OHOA W JaHBIUTE BHPXY JAWBUACHTHTE Ha KOMMaHuuTe B nmoprdeitna. OcBeH Ha Oopcara,
MOKYIKaTa M MpoaaxkO6ara Ha JssioBe Ha ETFS mMoxe ma ce ocChIIeCTBSBA U HA THIIEC MPHU TEXHUS U3JATell.
Ilokymkara m 00paTHOTO M3KYITyBaHE Ha ruiie Ha assioBete Ha ETFS ce mpaBu camo 3a roneMu makeTu Haii-
gyecto oT o 50 000 nmsma 1 Mo Ta3u NMpUYHMHA ce MPAKTUKyBa OCHOBHO OT TOJIEMH OTOPU3UPAHU HHBECTUTOPU
/authorized participant/, OCHOBHO HWHCTUTYLIMOHAJIIHM WHBECTUTOPH M MapKeT-Meiikbpu. OTOpH3UpaHHAT
yaacTHUK geno3upa npu ETFS T.Hap. chcraBHa komnwmia /creation basket/ ot aktusu. IlpencraBurenHara
KOIITHMIIA MTPECTABIABA MAKET OT (PMHAHCOBH aKTUBH, KOWTO PEIUTUKHpA aKTYaJHUS KbM MOMEHTa MopTdein
Ha ¢oHaa. B 3amsHa 3a “chbcraBHara koumrHmia”’, ETFS m3maBaT Ha OTOPU3MPAHUAT YYaCTHUK ‘‘ChCTaBHA
enunMIa” /creation unit/, kosito ce cecron oT ompenenaeH Opoit mamoBe Ha ETFS. ChcTaBHUTE CIUHHUIM ca
ronemu 61oxoBe ot 25 000 mo 200 000 nsma. OTOpU3MPAHUAT YHACTHUK UMa CIICITUATHN JOTOBOPHH O THOIIIECHHS
¢ ETFs, kouto My maBat mpaBo Jia 1mojaBa MOPHUKHU 32 TOKYNKa U 0OpaTHO U3KYyIyBaHE Ha JISUIOBE OT GoHAA
NPY TPEIBAPUTENTHO YCTAHOBEHH TMapaMeTpud — MHHUMallHa Takca M Opoii asioBe. OTOPU3MPAHUST yHaCTHHK
MOYKE WM J1a 33/IbP)KH TI0JTydeHaTa ChCTaBHATA €MHUIA, WIX Ja IPOJIaJie YacT WIN LU MaKeT OT JIUIOBETe
Ha ETFs Ha ¢ongoara 6opca. ChcTaBHaTa eIMHHIA CE JIMKBUIMPA, KOTATO YITBIHOMOIICHOTO JIUIE BHPHE
ompeneneHus Opoii AAI0Be OT ChCTaBHATa equHMIA Ha u3narens Ha ETFs. [Ipu makon ETFS e momyctumo n
3aKyIyBaHETO M TPOAaBAHETO HA JISNIOBE CPENLy MapH.

IMopaau yciaoxHEHaTa NpoIeAypa 3a MOKYIKO-TpoakdaTa /MUHUMAJICH pa3Mep Ha MOpbYKaTa, H3UCKBAHETO
3a ,,0TOpU3HUPAaH HHBECTUTOP” M HEOOXOIMMOCTTA Jia Ce ChOepe ,,chcTaBHaTa KomrHuna” ot aktusu/ Ha ETFS Ha
THUIIIe, TPEANIOYUTAHUAT HaUrH Ha Thprosus Ha ETFS e Ha Oopcara.

[Mopaan MHOXeCTBOTO TpeAMMCTBa Ha OopcoBaTta ThproBusi ¢ ETFS — moOpa nukBuAHOCT, Mpo3padyHOCT U
MHHMMAJIHO OTKJIOHEHHE Ha OOpcoBara IeHa CIpsIMO HETHaTa CTOMHOCT Ha emuH ns1 Ha ETFs, V]I ,.Kapon
Kamuran MennmxkmbpHT” oT mmeto Ha JID , AJIIBAHC I''TOBAJI TPEHC” me ochliecTBsBa HHBECTUIIMUTE B
TE3W MHCTPYMEHTH CaMo Ha peryjupaH nazap Ha (UHAHCOBH MHCTpyMeHTH. CHEJKHUTE IIe Ce OCHIIECTBIBAT
Ype3 MojiaBaHe Ha MOpbhUKa 3a IMOKyNKa U mpojax0a Ha rsumoe Ha ETFS 10 mHBECTHIIMOHHNTE TTIOCPETHULIH, C
kouto @ ,,AIBAHC I'JTOBAJI TPEH/IC” uma ckiroueHU 1O0TOBOPH.

Ocgen B ETFs gouasT Moke na MHBECTHpa M B APYrd 60pcoBo ThpryBanu npoayktu (ETPS), kato 6opcoBo
tepryBanu ctoku (Exchange Traded Commodities, ETCS) u 6opcoBo Thprysanu pasmucku (Exchange Traded
Notes, ETNs). ETNs u ETCs He ca ¢oHm0oBe - KOJCKTHBHH WHBECTHIIMOHHH CXeMH 3a pasnuka ot ETFS, a
NPENCTAaBIIBaT CBOOOJHO NPEXBBPISIEMH IIEHHH KHI)Ka —OCOOCH BHJ JBJITOBH HMHCTPYMEHTH- KOHTO C€
THPIyBaT Ha OTJHEJIEH cerMeHT Ha GonmoBuTe 6opcu. Y] ,,Kapon Kamuran MenwmxmbHT” 0T umero Ha 1D
»AIABAHC T'JIOBAJI TPEHAC” me ockiiectssiBa naBectuumure B ETCS u ETNS nHa perynupan maszap Ha
¢unancoBu nHCTpyMeHTH. CAEJKHTE I1Ie ce OChILIECTBABAT Ype3 MOJAaBaHe Ha MOPhUKa 3a MOKYIKa U Mpoaax0a
Ha ETCs u ETNS 10 MHBECTUIIMOHHUTE MOCPEAHHUIIM, C KOUTO YIPABJSABAIIOTO JPYKECTBO MMa CKIFOUCHH
noroopu. ETNs u ETCS ca nHCTpyMeHTH, KOUTO UMaT chlliata 1ei kakto u ETFS, Ho ce pa3nnyaBaT OT TAX
MO TSAXHATa CTPyKTypa. Te ocurypsiBaT eKCHO3HIUs KbM WHA4Ye TPYIHH 32 HHBECTHIUS aKTUBH KaTO CTOKH,
BaJIYTHU KYpCOBE W JPYr'H. BbhIpekn ue uMar HIKOW CTPYKTYpHH pasnmius ¢ ETFS, MHOTO MHBECTUTOPH TH
BB3IpHEMAT KaTo €JMH W CBI THI MHCTPYMEHTH Nopagu cxofgHata uM nei. Cwio xakto u ETFS, ETNs u
ETCs umar 3a nen aa ciieiBaT U3MEHEHUETO Ha CTOWHOCTTA HA JIJIEH MHICKC MJIM OTJeNieH akThB. Kakto u
ETFs, Te3u uHCTpYMEHTH ce ThpryBar Ha oHIoBaTa O0pca KaTo OOMKHOBEHHUTE aKIMH. TSAXHATa TOKYIIKa WK



pojjak0a OTHOBO C€ OCBINECTBSBA YPE3 MOJAaBAHETO HA TIOPHhUKA HA WHBECTHUIIMOHEH TOCPEAHUK. 3a TAXHATA
JUKBUJIHOCT, KakTo u nipu ETFS, ce rpmwkat Mapket Melikbpu. Te ChIO ca HHBECTUIMOHHU WHCTPYMEHTH OT
otrBopeH tur. Onenkata Ha ETCS u ETNS e mpo3pauyHa - oleHsSBaT ce MO MyOJIMYHO JOCTHIHA (OpMYIa.
OrneHkara ce mpaBy OT TEXHUS M3/1aTell U Ce MMyOIUKyBa €XKEIHEBHO.

ETCs ce pasnuuaBat ot ETFs ocHOoBHO To cTpykTypaTa Ha TexHus noptdeiin. Ocnosnara nen va ETCs e na
clieIBaT M3MEHEHNETO Ha CTOWHOCTTA Ha OTNeNHHUTE CTOKH. | maBHara pasnmmka mexy ETFs cupsmo ETCs u
ETNs e, ye mppBuUTEe M37aBaT Ha MHBECTHTOPHUTE aKIMH WU IUIOBE, a APYTUTE MPEACTABISIBAT JABITOBU
WHCTPYMEHTH — pa3mucku wuinu ceptudukatd. ETCs ca WHBECTUIIMOHHU WHCTPYMEHTH ChC CIICIIMATHO
npenHasHadeHue, gomyctumu 3a uaBectuiuu ot UCITS donnose. Karo tun uactpymentu ETCs ca cBo60oaHO
HpEXBBPIIIEMH JIBJITOBU IIeHHH KHMKa (Secured, undated, zero-coupon note) - 6e3 KOHKPETEH MaaeK, C HyJICB
kynoH, obesneuenu ¢ JILIK — US Treasury Bills u/nnu 3anmagHoeBponeiicku mpaBUTEICTBEHN OOIMTAIIMY U KETll.
B 3aBHCcHMOCT OT MeTO/1a 11O KOMTO Ce cie/iBa M3MECHEHHUETO Ha IieHaTa Ha ctokara ETCs ce jmensT Ha TakuBa,
KOUTO S ClleZIBaT PU3NIECKH (Upe3 MOKyNKa Ha (PU3MUECKHs aKTHB), TN CHHTETUYIHO (dpe3 IepPHBaTH), KbIIETO
WHCTPYMEHTHTE B IOpPTdeiina MoKe J]a He ca ChIUTE KaTo aKTHBa MPEIMET Ha CIIE/IBaHE.

Haii-uecro nazapuusT puck u Bb3BpbiiaeMoct Ha ETCs e 00Bbp3aH u 3aBucH OT total return swap ¢ KOHTpareHT
(macpemiTHa cTpana) B u3BbH 00opcoBa over-the-counter (OTC) nepuBatna Tpauzakius. C 1enn 1a ce Hamalu
puCcKa Ha KOHTpareHnra npaktiudecku Bcuaku ETCs ca obe3nedenu, KaTo MPOIeHTa Ha 00e3MeYeHOCT Baprupa B
3aBHCHMOCT OT BHJIa Ha aKTUBUTE, KOUTO CTOAT 33] oOe3neueHrueTo. To Moxe na Objae moj ¢popMaTta Ha Kelil,
Ha IbpKaBHU OOJIMTAlMH, 371aTO Wi JOpH akuuu. O0e3neueHreTo ce MoACUrypsiBa 1wy oT usaatens Ha ETCs
WM OT KOHTPAreHTa, KaTo MpHy MOCIeIHAS CITydail He3aBUCHMa CTPaHa CIEIN TO Ja € OTJEIHO OT aKTUBUTE MY
B CJIy4ail Ha HEToBaTa HechCTosATeTHOCT. O0e3nedueHneTo ce MPEoIeHIBa PerysipHO(HANR-9eCTO eXKETHEBHO) H
Ce IIbPKU B OTJCIIHA CMETKA. Y CBOSIBA CE OT MHBECTHTOPUTE B ClIydall Ha OOSBABaHE B HECHCTOSATEIHOCT Ha
KOHTpareHTa. MIHBeCTHTOpHUTE B TO3W BHJ LIEHHW KHUTH BCE TMAK HOCAT WHBECTUIIMOHHHS PHUCK MPHUCHI Ha
BCHYKH OCTaHAIIM [ICHHHU KHIXA. BBIIpeKn onrucaHus CII0’KEeH HAYWH 110 KOWTO C€ CTPYKTYpHUpaT U obe3rnedaBar
WHBECTHUIIMUTE Ha W3JIAaTENIsI HA TO3W BUJ (PUHAHCOB WHCTPYMEHT, KPalHHS NMPOAYKT KOHTO MHBECTHTOPUTE
KyIyBaT € JBJroBa IleHHAa KHUTa. BCHYKM OCTaHaIM TpaH3aKIUU CE M3BBLPIIBAT OT SMUTCHTA U HETOBUTE
KOHTpPareHTH.

[Ty6nuunoto npeanarane Ha ETCs ce moguunsiBa Ha Jupekrusata 3a nmpocnekture 2003/71/EC.

ETCs ca mHOTO YyIOO€H MHCTPYMEHT 3a T€3H, KOUTO XKeJasT JIa AMBEPCUPHIIPAT MOPTHEHITHTE CH WIN UCKAT
Jla ce BB3MOJI3BAT OT MOTEHIIMAJIA TPU OTIACIHUTE CYpOBUHHU. Te IaBaT Bb3MOXKHOCT 32 KOCBEHA UHBECTHUIIHS B
aKTUBH 0O€3 Ja Ce Hajlara MHBECTUTOPHUTE JIa ThPT'YBaT (PIOUBPCH UIIH JIa CE 3aKyNyBaT (PU3UYCCKUAT aKTHB, KaTo
M0 TO3W HAYWH Ce M30ArBaT TPYAHOCTUTE HA THPTOBUATA C (PIOYBPCH, & MMEHHO IOJy4aBaHETO Ha MAapXHH
KOJI M HEOOXOJMMOCTTa OT IIOJHOBSIBAaHE Ha (PIOYBPCHUTE KOHTAaKTH IMOPAIM TIXHOTO IEPUOIUYHO
najiexupane. M30areaT ce ChIo U HEYJI00CTBaTa, CBhP3aHU C JIOCTaBKaTa M ChbXPAHEHUETO HAa CAaMHUTE CTOKHU
MIPH ThProBHUATA ¢ GU3UUYECKUS aKTUB. T€3U UM XapaKTEPUCTUKH TH MPaBAT NPEANOYNTAH OT HHBECTUTOPUTE U
yo0O€eH 3a CTPYKTypUpaHe Ha MHBECTUIIMOHHM MOPTQENn akTuB. [lopaau rojieMus HHTEPEC KbM TE3U aKTHUBH,
MIPOBOKMPAH OT TIOJIOKUTENHUS e(DEeKT Ha CTOKUTE BBPXY eNus MopTdeils - HamansBaHe Ha BOJIATHIIHOCTTA U
mpenna3BaHe OT BUCOKa MH(IAIUS — JIMKBUAHOCTTA U PA3HOOOPA3HUETO HA T€3W MHCTPYMEHTH HENPEKHhCHATO
Ce yBeIM4aBar.

ETNS ca cTpykTyprpaHi HHBECTUITMOHHU TPOJYKTH U CE€ M3MIaBaT OT HaW-TOJIEMUTe OaHKH KaTo CIeU(pUIHA
IBITOBH HMHCTpYMEHTH - Senior unsubordinated debt notes. Kymysaiiku ETN, uHBECTHTOPBHT MmosiydaBa
JIBJITOCPOYEH JBITOB HHCTPYMEHT 0100eH Ha obiuranusTa. [Ipu T4x HIMa rapaHTupaHe Ha ITaBHALATA. Te He
W3IUIAIAT JUXBU WIM JUBHJICHTH, KakTo ¢ npu ETFS, eauHcTBeHUs pesynrtar, koiTo ce dopmupa OT
unBecTunuaTa B ETNS e kammranoBa mewanba wmum 3aryba. Bwe3phinaemoctra ot mHBecTUIMATa B ETNS €
CBBp3aHa C NPEACTAaBSIHATO HA HMHJCKCA HWIIM CTPATETHATa, KOSATO CJElBa, MHHYC TaKCUTE 3a yIpaBlIeHHE. 3a
pasnuka oT ETFS, xouto ca chcTaBeHn oT KoutHUIA OT TIeHHN KHIKa, ETNS ca 1piroBu MHCTpYMEHTH B HOCSIT
KpPEIUTEH PUCK, KOWTO 00ave € MpeMepeH JOKOJIKOTO T€ CE M3/1aBaT OT OAHKH OIIEHEHH OT KPEIUTHUTE arcHIUH
C MHOTO BHCOK KpenuTeH pertunr. Kakto n oommrarnuute, ETNS uMar mamex, KOWTO € yIIOMEHAT B MPOCIIEKTA,
HO OOMKHOBEHHO T€ Ca MHOTO JBJITOCPOYHH. ExxeHEeBHO ce M3YMCIsABa U MyOIMKYyBa, CIIPaBEeIINBa CTOMHOCT
Ha ETN-a, xosTo € opueHTrpoBbyHa U MMa uHGopMaTuBHA 11es1. OCHOBHOTO MM mpenuMcTBo npex ETF-te u
ETCs e, ue mpu TsX He ChIIECTBYBa pa3MUHABaHE MEX Ty M3MEHEHHETO Ha cToitHOCTTa Ha ETNS 1 m3menenneTo
Ha CTOMHOCTTa Ha aKTWBa, 4MATO IeHa ciexsar /Tracking Errors/. Toa € MHOTO CHIHO TPEIAMCTBO, aKO
WHBECTHTOPBT XKeJae Jia Ce Bh3I0JI3Ba OT MOTEHIIMAIA HAa CYPOBUHUTE.

OcBeH B Te3W WHCTPYMEHTH, YaCT OT HMHBECTUIMHTE Ie ObJaT HACOYCHH KbM OAHKOBHU JCTO3UTH C IET



HOJTbpKaHe Ha JINKBUIHOCT.

(2) (u3m., pemenne va CJI ma Y] ,Kapon Kammran Menmmxmbat” EAJl or 03.11.2022r., B cuima ot
01.01.2023 r.) OcHOBHA LiEN € HapacTBaHETO HA CTOMHOCTTA Ha MHBECTHIIMHTE HA IPUTEKATEINTE Ha [IIOBE
Ha @oHma ype3 peannzupaHe HA KanuTajgoBa Iedanda, NMPH MOEMaHe Ha BHCOKO HHBO Ha PHUCK, KaKTO U
OocHUTypsiBaHE Ha CTAOWJIHM BBB BPEMETO BHCOKHM WHBECTHLIHOHHM PE3YATAaTH 4pe3 IBITOCPOUCH PBCT Ha
CTOMHOCTTa Ha HETOBUTE MHBECTUIIHH.

(3) (u3m. ¢ pemrenust va CJI ma Y] ,, KAPOJI KAIIMTAJI MEHUJUKMBHT“EA]] or 03.09.2018r.) J1d
SAIBAHC T'JIOBAJI TPEHAC” me mHBecTHpa Ha ri106anHuTe (UHAHCOBU Ma3apH, KaTo MO TO3M HA4YWH
IPEIOCTaBsl Bb3MOXKHOCT HA MHBECTUTOPHUTE J1a C€ BB3IOJ3BAT OT MOTEHIMAja Ha pa3auyHUTe (PMHAHCOBU
MHCTPYMEHTH B pa3IMYHUTE TOYKM Ha CBeTa. 3a IIOCTUTaHE Ha IIeNTa, NPU HOPMAJIHU YCIOBHs (OHIBT Iue
Clie/iBa CTpaTerusrTa olKucaHa B MPOCIEKTa, 8 UMEHHO Ja € OCHOBHO (Hax 75%) unBectupan B ETFS cnensaiun
M3MEHEHHETO Ha CTOMHOCTTa Ha KJIACOBETE aKTUBH, C HAW-TOJSIM IOTEHLHMAN 33 PACTeX U C Hal-rojeMu
CPaBHUTEJIHHU IIPEIUMCTBA.

(4) (u3m., pemerne Ha CII ma Y] ,,Kapon Kamwmran Menumimbur” EAJ] or 03.11.2022r., B cuma oT
01.01.2023 r.) YrpaBieHHETO Ha pHCKa ce M3BBPIIA upe3 AUBepcU(HUIMpPAHe HA AKTUBUTE U MapKeT TalMHUHT
CTpaTerus.

(5) (u3m., pemrenne na CJ| ma Y] ,Kapon Kamuran Menuwmxmbatr” EAJl or 03.11.2022r., B cuima ot
01.01.2023r.) B ciydaii Ha MO-CBHIIECTBEHH MMA3apHU CHTPECCHUS WM PHCK OT TaKWBa, YTPaBISBAIIOTO
JIPYKECTBO MOXE J1a HaMalld 3HAYUTEITHO TErJIOTO Ha MHCTPYMEHTUTE C TPHIISKAIl UM IO BHCOK PHCK B
noptdeiina Ha (HOHMIA, KATO MOATbPXKA ITO-TOJIEMU HATMIHOCTH B TTapy B OpOii.

(6) (asm. 6 otm. ¢ pemnenne Ha C/I na Y/I ,,KAPOJI KAIIUTAJI MEHUJKMBHT“EAJ] ot 03.09.2018r.,
TEKCT HA npeauiHa aji. 7 — u3m. ¢ pemienre Ha C[I na Y/ ,,KAPOJI KAIIUTAJI MEHUJTAKMBHT“EAJL
ot 03.09.2018r.) Hsma curyproct, ve “AJIBAHC I'JIOBAJI TPEHAC” me mocTUrHe WHBECTUIIMOHHUTE CU
LIEeJIH.

CbceraB ¥ cTpyKTypa Ha akTuBuTe HA DOHIA. UHBeCTULMOHHY OrpaHMYeHHsl. TeXHUKU M HHCTPYMEHTH
3a e)eKTHUBHO ynpaBjieHue HAa nmopTdeiiia or akTuBU. (3ari. u3M. ¢ pemenue Ha CJI na Y/ ,,KAPOJI
KAIMUTAJ MEHUKMBHT” EAJ] ot 03.11.2022 r., B cuna ot 01.01.2023 1.)

Y. 13. (u3m. ¢ pemenusi Ha C/I na Y/ ,,KAPOJI KAIIUTAJI MEHUJIZKMBHT* EAJI ot 17.05.2012r.,
ot 03.10.2018r., ot 14.04.2020r., ot 19.05.2020r., 0T 07.04.2021r., OT 26.04.2021r., 01 03.11.2022 1. M OT
21.11.2022r., B cuiaa ot 01.01.2023r.) (1) (u3m. ¢ pemenume wHa CI ma Y] ,,KAPOJI KAITUTAJI
MEHUDKMBHT EAJl ot 14.04.2020r., ot 19.05.2020r., ot 03.11.2022r. u ot 21.11.2022r., B cuia OT
01.01.2023r.) ®OHABT uHBecTHpa NPH ClIa3BaHe Ha CeHATAa CTPYKTypa HA aKTHBHUTE:

CtpykTypa Ha akTuBHTe Ha /loroBopHus ¢oHa:

\Buoose axmusu Omnocumenen O
cnpamo  obwume|
axmueu na Ponoa

Jsumose win akumu Ha ETFS w/nnu Apyru KOMEKTHBHU HHBECTUIMOHHM cXeMH, kouto | 110 100%
OTTOBapsT Ha m3uckBaHuATa Ha Wwi4, an.l ot 3AKUC/IIKHM, He3aBucuMO OT TOBa
JTaJii ca ChC CEMANUIIE B JbpKaBa WICHKA WU TPETa Abp)KaBa W YUHUTO JSIIOBE cCa
JIOTIYCHATH JIO WJIM C€ THPTyBaT HA PETyJIMpaH ma3ap, KaTo HHBECTHpPA HE MOBEYE OT
10 Ha CTO OT aKTHBHUTE CH B JISJIOBETE HA €/THA KOJICKTUBHA HHBECTUIIMOHHA CXEMa.

JIsmoBe WM akIM| Ha JAPYTH MPENPHUATHS 32 KOJIGKTUBHO WHBECTHpaHe, KouTo otroBapat | 1o 30%
Ha m3uckBaHuaTa Ha w4, aml or 3AKWMCAIIKM, He3aBUCHMO OT TOBa JIAJId Ca ChC
CeIAJIMIIIE B TbpyKaBa WICHKA WK He, KaTO MHBECTHPA He ToBeue oT 10 Ha CTO OT aKTUBUTE
CH B JISUTOBETE Ha €/IHO U CHIIIO MPEANPUATHE 32 KOJICKTUBHO HHBECTHPAHE




Jpyru uennn kumxka - ETNs m ETCs, otroBapsiu Ha m3nuckBanmsra Ha @i 38, | 10 50 %
an.l, t.1, 7.2, .3 ot 3SAKHWCAIIKIA

IlapuyHu cpencTBa, B3eMaHUsl MO0 0AHKOBHU J€MO3MTH W BJIOroBe WM JAPYrH 110 50 %
IJIATEKHHU CPeACcTBa

(2) (m3m., pemenne ma CI ma V]I ,Kapon Kammran Menummimbeuar” EAJ] or 03.11.2022r., B cuma oT
01.01.2023 r.) KoHkpeTHara CTpyKTypa Ha aKTHBHTE II€ 3aBHCH OT MOMCHTHHTE Ma3apHH YCJIOBHS U IIE €
JUHAMWUYHA B TPaHUIMTE HAa TOPENOCOYeHUTE orpaHuueHus. Ilpu ycrnoBus Ha NPOIBIKUTENCH CHaj Ha
(¢oHmOBUTE Mazapy, 1€ C€ IPUCTHIBA KbM H3TEIVIIHE HAa MHBECTULMHUTE B AKLUU M HACOYBAHETO MM KbM
HHCKO-PUCKOBU aKTHBH. TOBa Ie ce MpaBH C IeJ 1A Ce 3alIUTAT BIOKEHUSITa Ha MHBECTUTOPUTE.

(3) (m3m. ¢ pemenns nHa CII ma V]I ,,KAPOJI KAIINTAJI MEHUXKMBHT® EAJl or 03.10.2018r., or
07.04.2021r., ot 26.04.2021r. 1 or 03.11.2022 r., B cuma ot 01.01.2023 r.) ®OHABT Moke 1a HHBECTHPA BHB
(MHAHCOBM WHCTPYMEHTH, JIOMyCHATH 10 ThPrOBUSl Ha MECTa 3a THProBus, KakTo B PemyOnuka Bvarapus, B
JIpyruTe nbpkaBu wieHkd Ha EC, Taka ¥ B TpeTH Abp’KaBH, MOCOUYEHH B CIHCHK, 0100pPEH OT KOMHCHUSATA O
NpPEIJIOKEHNE HA 3aMECTHHUK-TIpeCeiaTeNsl, WM [TOCOUYCHH B HACTOSILUTE MpaBujla, KaTo CICAHUTE Ha3apu:
London Stock Exchange, Euronext — Euronext London, London Derivatives Exchange, CBOE Europe Equities,
SIX Swiss Exchange, Luxembourg Stock Exchange.

(4) (m3m. ¢ perenust Ha CJI na KAPOJI KATIMTAJI MEHUJDKMBHT EAJT ot 03.09.2018r. u ot 03.11.2022r.,
B cwia or 01.01.2023r.) ®OHABT moxe ga WHBECTHpa B CIICAHWUTE BHIOBC AKTHBH, Pa3pEIICHH OT
3AKUCAIIKU:

1. (u3m., pemenne Ha CJl Ha Y] ,Kapon Kammran MenmmxmbuaT” EAJ[ or 03.11.2022r1., B cmma or
01.01.2023 r.) ns;oBe WM aKIMM Ha KOJIEKTHBHH WHBECTHIMOHHH CXEMH WM JPYTH HPEANPUATHS 32
KOJICKTHMBHO WHBecTHpaHe, Bounteino ETF, ETN, ETC, nonmycHaTu 10 WM ThpryBaHU Ha PETYJIUPAH Ma3ap
no wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha (UHAHCOBU HHCTPYMEHTH;

2. (m3m. ¢ pemenne Ha CJ] Ha KAPOJI KAIIMUTAJI MEHU/DKMBHT EAJl or 03.11.2022r., B cuma ot
01.01.2023r.) nanoBe WM aKUUM HAa KOJEKTUBHM WHBECTUIIMOHHU CXEMU WIHM JPYrH TPEearpHsITHs 3a
KOJIEKTUBHO MHBecTHpaHe, BkimtountenHo ETF, ETN, ETC, TepryBanu Ha peryiupan nasap, pa3indeH OT TO3U
no wi. 152, an. 1 u 2 ot 3akoHa 3a nmazapure Ha (PMHAHCOBU MHCTPYMEHTH, B PenyOnuka bearapus unu B npyra
IbpKaBa WICHKa, (QyHKIMOHMPAL] PeIOBHO, IPU3HAT U IyOJIMYHO TOCTBIICH;

3. (u3m., pemenne Ha CJI Ha Y] ,Kapon Kammran MenmmxmbaT” EAJ] or 03.11.2022T1., B cuma or
01.01.2023r.) nsoBe WM aKIMM Ha KOJEKTHBHM WHBECTHIIMOHHU CXEMH WJIHM JPYTH HPEANpPUSATHS 32
KOJIEKTHBHO MHBecTupane, BkimtountenHo ETF, ETN, ETC, nomycHatu 10 Thprosust Ha oduIpalieH ma3ap Ha
(oHOBa OOpca WM THPTYBaHH Ha JPYT PEryJIMpaH mazap B TpeTa AbpxKasa, GYHKIIHOHUPAIL PEIOBHO, MPU3HAT
U yOJIMYHO JTOCTBIIEH, KOUTO ca BKIIIOYEHH B CIIHCHK, 0100peH oT Komucusita rmo npeanoxeHre Ha 3aMeCTHHK-
npezacenarTens, Wi ca npeaBuaAeH B HactosimuTe [IpaBuia;

4. (m3m., pemenne Ha CJ| ma V]| ,Kapon Kammran MenwmkmbHT” EAJl or 21.11.2022T., B cuia ot
01.01.2023 r.) Hackopo HW3aACHH AAJIOBE MM AKIMK HA KOJEKTHBHH WHBECTHUIIMOHHH CXEMH HWIIH JIPYTH
TIPEIPUATHS 32 KOJIIEKTUBHO WHBecTHpaHe, BmountenHo ETF, ETN, ETC, B ycrnoBusita Ha 4uaTO €MHUCHS €
BKJIIOUEHO ITOEMaHe Ha 3aJbJDKEHHE J1a Ce UCKa JOMYCKaHe, U B CPOK, HE TIO-IBJIBT OT €Ha TOANHA OT U3aBaHETO
uM, 1a ObaT IOMyCHATH JI0 ThProBUs Ha oQuIIMalicH mazap Ha (GOH0Ba Oopca WM Ha APYT peryiupaH nasap,
(yHKIMOHUpAI PEIOBHO, MPHU3HAT W MYOJUYHO JOCTBIIEH, KOUTO Ca BKJIIOYEHH B CIHUCHK, OJOOpEH OT
Komucusita mo npezyioxkeHne Ha 3aMeCTHUK-TIpeCeIaTeNlsl, I ca IpeABUACHU B HacTosmuTe [IpaBuna;

5. (u3m., pemenne Ha CJI wHa Y] ,Kapon Kammran Menmmxmbatr” EAJ] or 21.11.2022T1., B cuma ot
01.01.2023 r.) ns10Be WIIM AKIMM HA KOJCKTUBHH MHBECTHUIIMOHHHM CXEMHU W/WJIM HA JIPYTH MPEINPHATHS 32
KOJIEKTMBHO MHBECTHPAHE, KOMUTO OTroBapAT Ha ycioBusTa Ha 4i. 4, an. 1 or 3AKMCIIIKHU, rezaBucumo ot
TOBA, JJAJIM Ca ChC CEHAUIIE B Ibp)KaBa WICHKA, IPH yCJIOBUE Y€ OTrOBapAT Ha M3MCKBaHUATA Ha 4i.38, am.l,
1.5, OykBa a) ot 3AKMCIIIKU u B ycTaBuTe WIK NMpaBUjiaTa UM € MPEIBUICHO /1a MOTAT Jla MHBECTUPAT HE
nosede oT 10 Ha CTO OT aKTUBUTE CH B APYTY KOJIEKTUBHU WHBECTULIMOHHN CXEMH WIIM B IPYTH NPEINPUATHS 32
KOJIEKTUBHO MHBECTHPAHE;

6. BIOTOBE B OaHKH TIPH Clla3BaHe Ha JISHCTBAIUTE HOPMATUBHH U3UCKBAHHUS,



7. (ot™., pemenne Ha CJ1 Ha Y]I ,Kapon Kamuran MenumxmbHT” EAJl ot 03.11.2022T1., B cuia ot
01.01.2023r.)

8. (otm., pemienne Ha CJ] ma V]| ,Kapon Kamuran MenwmrmbaT” EAJl ot 03.11.2022T., B cmia oT
01.01.2023r.)

9. (u3Mm., pemrenuns Ha CJ] Ha Y] ,,Kapon Kanuran Meuunmxmbat” EAJ] ot 03.11.2022 r. u ot 21.11.2022r., B
cuna ot 01.01.2023 r.) Apyru NpexBbPIsICMU [ICHHH KHMKA U3BBH MOCOUCHUTE B T. 1-6, aKo ca mpeiBUICHH B
CTpYKTypaTa Ha aKTHBUTE CHINIACHO aj.l, mpH cra3BaHe Ha 3aKOHOBUTE OTPAaHWYCHUS 32 WHBECTHpPAHE Ha HE
noBeue oT 10 Ha CTO OT aKTUBUTE CH THX.

(5) (m3m., perrenns na CJI na Y1 ,,Kapon Kanuran Meunmxmbat” EAJT or 03.11.2022 1. m ot 21.11.2022 1, B
cuna ot 01.01.2023r.) B cworBerctBHe ¢ pasmopendoure Ha 3JJKWMC/IIKM, noa3akoHOBHTE aKTOBE IO
TpujaraHeTo My u Hactosmute [IpaBuna, me 0baaT cHOMI0IaBaHu CIETHUTE OTPAaHWICHUS 32 CTPYKTypara Ha
AKTHUBUTE M OTHOCUTEITHUTE JSUIOBE B IICHHU KHWKA OT €AVH WIH JPYT BUJ:

1. (m3m., pemenune Ha CJ| ma V] ,Kapon Kamuran Menumxmbuar” EAJl ot 03.11.2022T., B cuma ot
01.01.2023 r.) POHIADBT He MOXKe [a MHBECTHPA ITOBEYE OT 5 Ha CTO OT AKTUBHUTE CH B IIPEXBBPIIIEMH [IEHHH
KHIDKA, U3IAJICHA OT EIHO JTUIIE.

2. DOH/BT He Moxe na uHBeCcTHpA MoBeue oT 20 Ha CTO OT aKTUBUTE CU BB BIIOTOBE B ¢/1HA OaHKa.

3. (ot™m., pemenne Ha CH na Y] ,Kapon Kanuran MenmmxmbaT” EAJ] or 03.11.2022T1., B cuima ot
01.01.2023r.)

4. (u3Mm., pemenne Ha CJ wa Y] ,Kapon Kanuran Menmmxmbatr” EAJ] or 03.11.2022T1., B cuma or
01.01.2023 r.) POHABT moxe na mHBecTHpa g0 10 HA CTO OT aKTHBUTE CH B MPEXBBHPJISIEMH [ICHHH KHIKA,
W3JaICHA OT €IHO JINIE, CaMO TPU YCJIOBHE Ye 00ImaTa CTOMHOCT Ha WHBECTHIIMUTE B JIUIATa, BB BCAKO OT
kouto @OHABT nHBecTHpa moBeye OT 5 HA CTO OT CBOUTE aKTHBH, HE HajaBHIIaBa 40 Ha CTO OT aKTUBUTE HA
OOHJIA. OrpaHnuueHHeTO MO IPEAXOJHOTO H3PEUYCHHE HE C€ MpUiara OTHOCHO BJIOTOBETE B KPEIUTHU
WHCTHUTYIINH, BHPXY KOUTO CE€ OCBHIIECTBSIBA MPY/ICHINAJICH HAI30pP.

5. (u3m., pemenus Ha CIl Ha Y/ ,,Kapon Kanmuran MeaumxmbaT” EAJ] oT 03.11.2022 1. m oT 21.11.2022 1., B
cuna ot 01.01.2023 r.) OcBen orpannyenusaTa mo T. 1 u T. 2 obmmaTa cToiHOCT Ha nHBecTHIuUTe Ha POHJIA B
MPEXBBPJISICMH [ICHHU KHWKA, U3JIaJICHU OT €IHO JIMIIC, U BIIOTOBETE MPHU TOBA JIUIIE HE MOXe J1a HajBuiaga 20
Ha cTo oT akTuBHuTe HAa DOHJIA.

6. (otm. ¢ pemenne Ha CJI Ha KAPOJI KAIIMTAJI MEHUJDKMBHT EAJT ot 03.11.2022r., B cuiaa oT
01.01.2023r.)

7. (u3m., pemenns Ha CJ] va Y1 ,,Kapon Kanuran Meanmxkmbeat” EAJ] ot 03.11.2022 1. 1 o1 21.11.2022 1., B
cwia ot 01.01.2023 r.) IHBECTUIIMOHHUTE OTpaHUYeHHs 10 T. 1, T. 2, T. 4 1 T. 5 He Morar 1a 6b1aT KOMOWHHPAHHU.
O6mara croitHocT Ha uHBecTHIMUTe HAa ®OHJIA B mMpexBbpiseMHu EHHU KHIDKA, U3MAJACHU OT €IHO JIUIlE, U
BJIOTOBETE IIPU TOBA JIMLIE HE MOXKE J1a HaABUIIaBa 35 Ha cTo oT aktuBute Ha DOHJIA.

8. JlpyxecTBaTa, BKIIIOUEHH KBbM €J[HA Tpyla 3a IEIMTe Ha ChCTaBSHE HAa KOHCOJHUAWPAaH (PMHAHCOB OTYET
CBIVIACHO TMPHU3HATHUTE CYETOBOJAHM CTAHJAPTH, C€ pa3riIexJaT KaTo €JHO JMIEe NpW [puiaraHe Ha
OTpaHUYCHUATATO T. 1 - 7.

9. (mwm., pemrenne Ha CJ| mHa Y]I ,Kapon Kamuran MenwmrxmbpHT” EAJl or 03.11.2022T., B cuma ot
01.01.2023 r.) OG1maTa CTOMHOCT Ha MHBECTHIIMHUTE B IIPEXBBPIISICMH IIEHHH KHI)KA, EMUTUPAHH OT JIPYKECTBaTa
B €JlHA TPpyIa, He MOXKe Ja HaaBHiasa 20 Ha cTO OT cToWHOCTTa Ha akTUBUTE HAa DOHJIA.

10. /m3m. ¢ pemenune Ha ClI Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot 19.05.2020r./ ®oHOBT
MOXK€ Ja WHBeCTHpa He moBede oT 10 Ha CTO OT aKTWBUTE CH B [SUIOBE Ha €IHA M ChIIa KOJEKTHBHA
WHBECTHIIMOHHA CXEMa WM IPYTo MpeanpusaTHE 3a KOJIEKTUBHO MHBECTUPaHe o wi. 38, an. 1, T. 5, He3aBUCUMO
JIAJIU € ChC CeJJANIMINE B JIbp)KaBa YIeHKa WU HE.

11. OOmumsT pasMep Ha HHBECTUIIMHUTE B JSUIOBE HA MPEATPUATHS 32 KOJCKTUBHO MHBECTUPAHE, PA3JIMYHH OT
KOJICKTMBHA HMHBECTUI[MOHHA CXeMa, He Moxe Jaa Haapumasa 30 Ha CTO OT aKTUBUTE Ha KOJCKTHBHATA
WHBECTUIIMOHHA CXeMa.

12. /m3am. ¢ pemenne Ha CJI Ha V]| ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot 19.05.2020r./
VYnpasnsBaioro apyxectBo ,,Kapon Kanurtan Menumxkmbat” EAJl, neiicTBamo 3a CMETKa Ha BCHYKHU
YOpPaBIsIBAHU OT HEro KOJEKTHMBHM WHBECTHUIMOHHH CXEMH WM JPYrd MNPESANPHUITHS 3a KOJECKTHBHO
WHBECTHpAHE, HE MOXE Jla MPUA00MBa aKIMKM C TPaBO Ha TJAC, KOUTO OMXa My IMO3BOJWIH Ja YIpaKHIBA
3HAYUTEITHO BIMSHHUE BHPXY YIIPABICHUETO HA EMHTEHT. 3HAYUTEITHO BIMSIHUE 10 CMUACHJIA Ha U3PEUEHUE ITHPBO
€ HaJuIle B CIy4yauTe Ha MPAKO MM HEMpSIKO mpuTekaBane Ha 20 Ha CTO WM TOBEYE OT TJIACOBETE B OOMIOTO
cbOpaHue Ha EMUTEHT, ONpeJieNieH! ChrilacHo Wi. 145 n 146 ot 3akoHa 3a myOIMYHOTO MpejylaraHe Ha IeHHU
KHIXKA.



13.1. (u3m., pemeane Ha CJI Ha Y] ,.Kapon Kamuran MenumrmbaTr” EAJl ot 03.11.2022r., B cuna ot
01.01.2023 r.) ®OHABT He Moke a MpHI0OHBA TOBEYE OT:

a) 10 Ha cTo OT akuuuTe O6€3 MPaBo Ha I1ac, U3AaJAeHH OT EIHO JIHILIE;

0) (orm., pemrenne Ha CJI ma Y] ,Kapon Kamwran Menmmxmbur” EAJ] ot 03.11.2022r., B cuma ot
01.01.2023r.)

B) 25 Ha CTO OT JSUIOBETE HAa €HA W ChIA KOJEKTHBHA WHBECTUIOHHA CXEMa WM IPYro HpEAINpHsATHE 3a
KOJICKTHBHO MHBECTHPaHE, KOETO OTroBaps Ha M3WCKBaHWATa Ha wi. 4, ai. 1 ot 3JAKMCAIIKH.

r) (ortm., pemenne Ha CJ| ma Y] ,,Kapon Kamutan MenumxmbaT” EAJl or 03.11.2022r., B cuia oT
01.01.2023r.)

13.2. (u3m., pemenne Ha CJl Ha Y] ,.Kapon Kamuran Menwmxmbatr” EAJl ot 03.11.2022 ., B cuna or
01.01.2023 r.) OrpanndenueTo mo T. 13.1., OykBa B) He ce mpuiara, KOraTo B MOMECHTa Ha MpUI00MBaHEe Ha
nocouenute HHCTpyMeHTH @OHJIBT He Moxe Ja U34nCiIn HeTHATa CTOMHOCT HA eMUTUPAHUTE [ICHHU KHUXKA.
14. (u3m., pemienne Ha CJI wa Y]I ,Kapon Kamurtan Menwmxmbatr” EAJ] ot 03.11.2022r., B cuna oT
01.01.2023 r.) ®OHABT Moke 1a uHBECTHPA HE ToBede OT 10 Ha CTO OT aKTHBUTE CH B IPYTH MPEXBHPISIEMH
LIEHHU KHIKA U3BBH Te3u 1Mo wi. 38, an. 1 ot 3JIKMCAIIKH.

15. /HoBa - u3Mm. ¢ pemenue Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 19.05.2020r.,
ot™., pemienne Ha CJl Ha V]I ,, Kapon Kanutan Menumxkmbsatr” EAJT ot 03.11.2022 r., B cuma ot 01.01.2023 1./
16. /mpenumna T.15, usm. ¢ pemenne Ha CJI Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
19.05.2020r./ POHABT nHe moxe na npunoOuBa ieHHH (01aropoiHN) METAIH U CePTUDUKATH BHPXY TX.

17. /mpeaumiaa 1.16, usm. ¢ pemenre Ha CJI va V] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r., ot™m., pemenne Ha CJl Ha V]I ,,Kapon Kanuran Meanmxmbat” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023 r./

18. /mpeaumiaa 1.17, usm. ¢ pemenre Ha CJI va V] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r., ot™m., pemenne Ha CJl Ha Y] ,,Kapon Kanuran Meanmxmbeat” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023 r./

(6) (u3m. ¢ pemenne Ha CJI Ha KAPOJI KATIMTAJI MEHUIKMBHT EAJI ot 03.10.2018r., u3m.,
pemienue Ha CJ[ na Y1 ,,Kapoa Kanutan MennmkmbHT” EAJT o1 03.11.2022 1., B clta ot 01.01.2023 r.)
A ,, AIIBAHC I'JIOBAJI TPEH/IC” HAMa 1a M31013Ba TEXHUKH U HHCTPYMEHTH 32 €(eKTHBHO YIIpaBlIeHHE Ha
noprdeiiyia OT aKTHBH, BKIIOYBAIIN JIOTOBOPH C YrOBOPKa 3a 00paTHO M3KymyBaHe (IpaBH U OOpaTHU PeErio
CHENKH) WU CICTKW C ACPUBATUBHH WHCTPYMEHTH, BKIIIOYHTENHO CAEJKH C HM3BBHOOPCOBO THPryBaHU
JIEPUBATUBHU WHCTPYMEHTH. M3MON3BaHUTE TEXHWKM W WHCTPYMEHTH HE MOTaT Ja BOAAT 1O IMPOMSHA B
WHBECTUIIMOHHUTE TIEJIM ¥ OTpaHUYeHHs WU 10 3aBUIlIaBaHe Ha puckoBus nmpodmia Ha DOHJIA u ce m3non3Bat
B CbOTBETCTBHE C HOPMATUBHUTE U3NCKBAHHSI.

(7) (u3m. ¢ pemiennsi na CJ[ na Y ,,KAPOJI KAITUTAJI MEHUJI)KMBHT” EAJI ot 03.09.2018r. u ot
03.11.2022 r., B cuata ot 01.01.2023 r.) OrpanuyeHusTa [0 HACTOSIHS YWICH He ce mpuiarar, korato ®OHbT
yIpaKHsIBa MpaBa Ha 3aMCBaHe, MPOM3THYALIN OT MPEXBBPISIEMH [IEHHH KHIDKA, KOUTO €a YacT OT HErOBHTE
aktuBu. [Ipu HapylieHne Ha HHBECTHIIMOHHUTE OTPaHUYEHHS 110 TPUYUHH H3BBH KoHTposa Ha POHJIA wnmu B
pe3ynTaT Ha ynpaxHsBaHe npasa Ha 3anucBane ®OHA'BT npuoputeTHo, HO HE MO-KBCHO OT LIECT MECELa OT
BB3HUKBAaHE Ha HApPYIICHWETO, 4Ype3 CJACNKH 3a TNpoJak0da NpHUBEKAa aKTUBUTE CH B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OTPAaHHYCHUS, KATO OTYMTA WHTEPECHUTE Ha IMPHUTEKATeNUTe Ha JsioBe. B ciaydauTe 10
npenxogHoto uspedenrne POHIBT e murpxkeH B 7-THEBEH CPOK OT U3BBPIIBAHE HA HAPYILIEHUETO Ja YBEIOMH
K®H, xarto mpenocraBu mH(poOpMaIus 3a MPUYWHUTE 32 BH3HUKBAHETO MYy W 3a MPENNPHETUTE MEPKH 3a
OTCTPaHIBAHETO MY.

WN3nckBanus 3a JUKBUAHOCT

Y. 14. (1) TIpu ochlmecTBIBaHE HA OCHOBHMTE L€ HA MHBeCTHIMOHHATA cu aeiinoct ®OHJIBT moaabpika
TaKaBa CTPYKTypa Ha aKTUBUTE M IMAcCUBUTE, KOATO Ja My IO3BOJISIBA J1a M3IBJIHABA BbB BCEKM MOMEHT
3aIBJDKEHUSTA CU 110 00OPAaTHOTO M3KYIyBaHE U Ja OCHIIECTBSABA OE3NPEISITCTBEHO ACHHOCTTA CH, KaTO Noracssa
CBOEBPEMEHHO 33/IbJDKEHUSITA CH Ha pa3yMHa IieHa, 0e3 Jla ce Haiara mpuObp3aHa mpojaxk6a Ha JOXOAOHOCHU
aKTHBH.

(2) MomabprkaHeTo Ha JIMKBUIHHU aKTHBH, ciieBa aa ocurypu Ha POHJIA 3amazBaHe B MakcuMaiHa CTEIEH Ha
CUTYPHOCTTa Ha npuTexatenute Ha asuoBe or ®OHJIA u npenoTBparsBaHe Ha Bb3MOXXHOCTTA 32 Bb3HUKBAHE
Ha JINKBHUJIEH PHUCK.

(3) (u3m. ¢ pemienune va CJ1 na Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B cuiia OT
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01.01.2023r.) POHABT nocrosiHHO TpsiOBa 1a pasmojara ¢ MUHIMAJIHH JIUKBUIHU CPEICTBA, KAKTO CIIC/Ba:

1. mapuyHu cpencTsa u meHHH KHUXKA 1o wi. 38, an. 1, 1. 1 - 3 ot 3AKUCAIIKHM u nsinoBe Ha KOJECKTUBHU
WHBECTUIIMOHHHU CXEMH W/WJIM HA JIPYTH MPEANPUITHS 32 KOJCKTUBHO MHBeCTUpaHe mo wi. 38, aim. 1, T. 5 ot
3AKNCIIIKY, uusaTo crupaBemiiiBa CTOMHOCT HE C€ HM3YHCIABA ITOCPEICTBOM TEXHUKH 3a OICHSABAHE U
oOmonpuerr MeToau chriacHo [IpaBmaTa 3a oreHKa Ha mopTdeiina 1 3a onpenesiHe Ha HETHaTa CTOWHOCT Ha
aktuute Ha 1O ,,AIIBAHC I'JIOBAJI TPEH/JIC” 1 kpaTKoCcpoUHHU B3eMaHUA - B pa3Mep He mo-Majiko oT 100
Ha CTO OT MpeTerjJeHnTe TeKyH 3aabokeHns Ha @OH/IA;

2. (m3m. ¢ pemenne Ha CJI va V]I ,,KAPOJI KAIINTAJI MEHUJIDKMBHT” EAJT or 03.11.2022 1., B criia OT
01.01.2023r.) mapu4Hu CpeaCTBa - B pa3Mep He Mo-Maiko oT 70 Ha CTO OT MPETErJIeHUTE TeKYIIH 3aIbIKCHUS
Ha ®OH/IA, ¢ u3kiroueHre Ha 33IbJKCHUSTA, CBBP3aHU C YYACTHE B YBEIIMUCHUETO HA KaluTalla Ha Iy OIMYHI
Ipy’KecTBa.

(4) ®OHIABT wuzumcnsgBa MpETErNICHUTE CH TEKYIHM 3aJBIDKCHUS Karo cOOp OT CYMHUTE Ha TEKYIIUTE CH
3aJIbJDKEHUS TI0 0aJlaHCOBa CTOMHOCT, OTHECEHU ChOOPA3HO OCTATHYHUS UM CPOK B TPH TPYIHU, YMHOXKEHU C
KOPHUTHPAIIH Terila, KOWTO HaMaJIABAT C YBEIMYaBaHE Ha OCTAThUHUS CPOK HA 3aIBIDKEHHSTA, KAKTO CIIe/IBa:

- ¢b¢C cpok a0 1 mecerr - Termo 1,00;

- ¢be cpok ot 1 1o 3 mecena - rerio 0,50;

- cbC Cpok oT 3 Mecera 70 1 roguna - Terno 0,25.

(5) (m3m. ¢ pemenune Ha CJ] Ha KAPOJI KATIUTAJI MEHUJDKMBHT EAJT ot 03.11.2022r.) MakcumaaHuTe
OCTaThYHU CPOKOBE Ha TeKyIIuTe 3aabbkeHus Ha ®OHJIA nipu 0OTHACSHETO MM IO TPYIMTE MO MPEAXOIHATA
aJMHesl, OCBEH aKOo cIie/[Ba IPyTro OT 3aKOHA WM OT TAXHOTO €CTECTBO, Ca KAKTO CJIeBa:

1. (m3m. ¢ pemrenue Ha CJ] Ha KAPOJI KAIIUTAJI MEHUJDKMBHT EAJ] ot 03.11.2022r.) 3agbmkeHnst KbM
oromkera - terio 1,00;

2. BBb3HArpaXXJeHHETO Ha YTMPaBIABAIIOTO JIpyXkecTBO W Ha bankarta memosutap - terwo 1,00, a octaHamute
3aIbbKeHus - Terio 0,25;

3. oNTy4eHH 3aeMH - ChOOPa3HO YCIOBHSTA Ha IOTOBOPA 32 3aEM.

(6) B ciryuaii Ha 3a10T Ha aKTHBH MIJIM aKO CHIECTBYBA IPYTO OrpaHUUEHHE 3a TIXHOTO u3non3Bane or POHJIA,
TE€ HE Ce BKJIIOYBAT B CTOMHOCTTA HA MUHUMAJITHUTE JIMKBUHHU CPEIICTBA.

(7) (u3m. ¢ pemenne Ha CJl va V]I ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAJ] ot 03.09.2018r.)
Crtpykrypara Ha akTuBuTe U nacusute Ha ®OHJIA TpsiOBa 1a 0TroBaps v Ha CICAHUTE U3UCKBAHUS:

1. MuBectuniuute B aktuBy o wi. 38, ain. 1 ot 3JJKMCATIKH cnenBa na ca TakuBa, ue CIpaBeaInBaTa CTOMHOCT
Ha MakcuMyM 30 Ha CTO OT TeXHUs 00Nl pa3Mep Ja ObJie M3YUCIIIBaHA ITOCPEACTBOM TEXHHUKH 32 OICHSIBAHE H
0OIIONIPHETH METOIM ChIIacHO [Ipasuiama 3a oyenka Ha nopmebelina u 3a onpeoensane Ha HeMmHAma CMOUHOCM
na akmusume Ha D ,,AJ[BAHC I'JIOFAJI TPEH/[C”. CbriacHo Te3u MpaBujia OICHKATa HAa aKTUBUTE IMPHU
TSAXHOTO ITBPBOHAYAIHO NpuU00MBaHe (TpHU3HABaHE) Ce W3BBHPINBA IO [I€HA Ha MPHUI0OWBaHe, BKIIOYBAIIA U
Pa3xouTe IO CEIKaTa, TIOKATO OIleHKaTa Ha aKTUBHUTE MPH TSAXHOTO IOCIIEIBAIIO OIICHSBAaHE C€ U3BBHPINBA I10
CIIpaBeIMBa CTOMHOCT, B TOBA YKMCJIO U MOCPEICTBOM TEXHUKH 3a OICHSIBAHE U OOIIONPUETH METOMU, YUSATO
CBIHOCT U TIOCJIEI0BATETHOCT Ha TIpWIIarane ca nojpo0OHo onvcanu B [Ipasunama 3a oyenxa Ha nopmeeiina u
3a onpedeisine Ha HemHama cmotinocm Ha akmusume Ha @ ,,AIBAHC [ JTIObAJI TPEH/IC”;

Jpyru orpaHu4eHus

Y. 15. (u3m. ¢ pemenns Ha C/] va Y] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJI ot 03.09.2018r. u ot
03.11.2022r.)

(1) (u3m. ¢ pemienne Ha C/THa Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 03.11.2022r.) ®OHIBT
HE MOJE JIa TT0JI3Ba 3aeMH C M3KJIIOUCHUE HA!

- KOMIICHCAITMOHHY 3a€MU 3a IPUI00MBaHE Ha dyK1a BaiyTa chrtacHo wi. 27, ai. 2 Ha 3AKUCIIIKU u 4n. 56
Ha Hapenba Ne 44 3a u3nckBaHUATa KbM JIEHHOCTTA HAa KOJIEKTUBHUTE HHBECTHITMOHHH CXEMHU, YIIPABIISBAIINATE
JPY’KECTBa, HAIMOHAJHUTE WHBECTUIIMOHHU (DOHIIOBE, alTEpHATUBHHUTE MHBECTULHMOHHU (DOHIOBE W JIMIIATa,
yIpaBJIsBaIIN AJITEPHATHBHI WHBECTULIMOHHM (DOHIIOBE,;

- 3aeMH, YMATO 00IIa cCyMa B €MH M ChII NEpHOJ OT BpeMe He HajaBuiIaBa 10 Ha CTO OT aKTUBUTE Ha
®OHJIA, xato 3a W3MOJI3BAHETO HAa BCEKHM OT 3aeMHTE € Omio m3fganeHo paspemienne oT Kommcumsara mo
NPE/NIOKEHNE Ha 3aMECTHHK-TIpeJice/laTelsl ¥ BCEKH 3aeM €JHOBPEMEHHO OTroBapsi Ha CJICHUTE YCIOBUS:
3aeMbBT € 3a CPOK HE MO-ABIBI OT 3 Mecela, HEOOXOAWM € 3a MOKPUBAHE Ha 3aABIDKEHHATA 10 O0O0paTHO
u3KynyBaHe Ha asioBete Ha ®OHJIA u ycnoBusiTa mo AOroBopa 3a 3aeM Jia He ca Mo-HeOJIaronpusTHH OT
oOnyaifHuTe 3a ma3apa u [IpaBunara Ha @oHJa /1a TOMYyCKAT CKIFOYBAHETO HA TAKBB JIOTOBOP.
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(2) 3aemonaren mo 3aema no ai. 1 Moxke na 6bae camo OaHKa, ¢ M3KIIOYeHHEe Ha bankaTa nenosurap.

(3) (u3m. ¢ pemenne na CII na Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT or 03.11.2022 1., B cmia oT
01.01.2023r.) YmpasasBanioro apyxectBo U bankara nemosutap, Korato aeictsaT 3a cMetka Ha @OH/IA, He
MOTaT Jia MPEeAOCTaBAT 3a€MH, HUTO Jia ObJaT TapaHTW HAa TPETH Jinia. He3aBHCHMMO OT OrpaHHYCHUsATA IO
NPEXOTHOTO M3pEUCHHE YTIPaBISBAIIOTO JPYXKECTBO U baHkaTa nenosuTap, KOorato JIedcTBaT 3a cMeTKa Ha
®OHJIA, morat 51a mpuI00UBaT MPEXBBPIIICMHU [IEHHH KHIDKA WIH IpYyTrd (UHAHCOBH MHCTPYMEHTH IO 4. 38,
an. 1, 1. 5 or 3AKUCAIIKH, B cayyanTe KOrato CTOMHOCTTa UM HE € HAITBJIHO M3ILIaTeHa.

(4) (u3m. ¢ pemenne na CJI ma Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT or 03.11.2022 1., B cria oT
01.01.2023r.) YnpasisBamoTo apykecTBo W baHkara memo3urtap, KOraTo W3BBPIIBAT JEHHOCT 32 CMETKAa Ha
®OHJIA, He Morat Ja CKJIIOYBAT JOTOBOP 33 KbCH MPOJAXKOM Ha MPEXBBHPJSEMH IIEHHU KHIXKA WM Ha JIPYTH
(hnaaHCOBH MHCTpyMeHTH 1o wi. 38, ain. 1, 1. 5 ot 3AKMCHIIKHA.

Pasnpenenenue Ha 10X01u (IMBUAEHTH)

Yia. 16. (1) POHABT msama ma pasnpenens moxon (TOTUIIHA Medaida) 1Mo W3AaAeHUTE JII0OBE, KaTo HAMa Ja
U3IIIala Ha IPUTEXaTeTUTe Ha JASJI0BE TaKbB JOXO WM TUBUACHTH.

(2) ®OHADBT peunBectupa noxona (romuirHarta neyanda) B akTHBU B ChOTBETCTBUE C MHBECTUIIMOHHATA CH
CTpaTerust ¥ MOJUTHKA.

(3) Hetnust noxon ot nuBectupane Ha aktusute Ha D ,,AJIBAHC I'JIOBAJI TPEH/IC” ce orpa3siBa Kato
M3MCHECHHE Ha HeTHaTa CTOWHOCT Ha aktuBuTe HAa ®OHJIA, a 0T TaM U BBPXY CTOHHOCTTA Ha JSUIOBETE MY .

PA3JIEJI 111
N3JABAHE (ITPOJA’KBA) U OBPATHO U3KYITYBAHE HA JISAJIOBE

YcnoBus u pen 3a uznapane (nmpojaak6a) u 00paTHO U3KYIIyBaHe HA ASJ10Be

Y. 17. (u3m. ¢ pemenue Ha C Ha Y] ,,KAPOJI KATIMTAJI MEHUJKMBHT” EAJ ot 03.11.2022 1.,
B cuia ot 01.01.2023r., u ot 18.12.2025r., B cwia ot 01.01.2026r.) (1) C u3kimoueHre Ha CIIydauTe Ha
BpeMeHHO crnupaHe Ha oOpatHOoTOo m3KkymyBaHe MOHIDBT, upe3 YmpaBnsBamoTo IpyKeCTBO, MOCTOSHHO
npezsiara JsjoBeTe CH Ha HHBECTHTOPHUTE TI0 eMUCHOHHA CTOWHOCT, paBHA Ha pa3Mepa Ha HETHaTa CTOWHOCT Ha
aKTUBUTE Ha CUH A KbM JaraTa Ha ONpENeNSHETO W, 3aBHIICHA C pa3Mepa Ha IBIDKUMHUTE TaKCH IO
€MHUTUPAHETO ChITIACHO aJl.3.

(2) C wuskimtoueHHe Ha CilyyauTe Ha BPEMEHHO crnmpaHe Ha oOpatHoTo m3kymyBane @®OHJ/IBT, upes
YnpaBisiBaoTo JpyKECTBO, IO UCKaHE Ha IIPUTEKATEINTE Ha JsUT0BE, U3KYITyBa 00paTHO JSITOBETE CH TIO IIeHa,
OCHOBaBallla Ce HA HETHATA CTOMHOCT HAa aKTHUBHUTE Ha €JIMH J5UI KbM JaTaTa Ha ONpeAeIsIHETO i

(3) (u3m. ¢ pemenne Ha CJ{ Ha Y/ ,,KAPOJI KAIIUTAJ MEHUJ)KMBHT” EAJ] ot 17.04.2015r. u ot
07.04.2021r. u ot 18.12.2025r., B cuaa ot 01.01.2026r.) PasmepbT Ha JABIDKAMHTE OT WHBECTHTOPHUTE TAKCH,
OCHOBAaHU Ha Pa3XxoJuTe IO M3JaBaHETO Ha AsioBe Ha DoHIa ca CHOTBETHO:

1. Ilpu 3axynyBane Ha gsmose Ha D ,,AIIBAHC I'JTOBAJI TPEHC” npu croitHocT Ha nopbukata go S0 000
(meTaeceT XUIISIIH) €BPO BKIFOUYHMTEIHO Ce IbJDKM TaKca 3a BCEKH 3aKyleH U1 B pa3Mep Ha 1.5% (eqHo 1suio u
IeT JIECETH Ha CTO) OT HETHATa CTOMHOCT Ha aKTUBHUTE HAa €AMH JISIL.

2. Ilpu 3akymyBane Ha jsuioBe Ha JI® ,,AJIBAHC T'JIOBAJI TPEH/IC” npu CTOMHOCT Ha HOpbBUYKaTa OT
50 000,01 (metmecet xunsiau u efanHa crotHa) epo no 250 000 (aBecTa u meTaeceT XUIsian) eBpO BKIFOUYUTETHO
Ce JIBJDKH TaKca 3a BCEKH 3aKyIeH [suT B pa3Mep Ha 1% (eHo Ha CTO) OT HEeTHATA CTOWHOCT HA aKTUBUTE Ha e/INH
JUSUIL.

3. Ilpu 3akymyBane Ha gsmose Ha @ ,,AIBAHC I'JIOBAJI TPEH/C” npu croiiHOCT Ha mOpBYKaTa OT
250 000,01 (nBecra u metaeceT XUisiau 1 eaHa crotHa) eBpo 10 500 000 (reTcTOTHH XUITsi/IH) €BpO BKIIFOYUTETHO
ce IIb/DKM Takca 3a BCEKHM 3akyneH 1 B pasmep Ha 0.5% (Hyna msuto M meT JeceTd Ha CTO) OT HeTHATa
CTOMHOCT Ha aKTHBUTE Ha €IUH JIsUT.

(4) (noma, mpuera ¢ pemenne Ha CJI ma Y ,,KAPOJI KANUTAJ MEHUI)KXMBHT” EAJl ot
17.04.2015r., u3m. ¢ pemenune Ha C/] na Y /1 ,,Kapoa Kanutan MeanmxmbsaT* EAJ] 0T 18.12.2025T., B cljia
or 01.01.2026r.) IIpu 3akynyBane Ha msuioBe Ha JI® ,,AJIBAHC I'JIOBAJI TPEHAC” npu croiiHOCT Ha
nopwukata Hax 500 000 (meTcToTMH XWMIISIIM) €BpO KAaKTO M MpH 3aKymyBaHe Ha JsuioBe Ha Jd ,,AJIBAHC
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T'JIOBAJI TPEH/IC” oT cTpaHa Ha MHCTHTYIIMOHAIHA HHBECTUTOPH IO cMuchia Ha § 1, 1.1, 6. ,,8° or JIP Ha
3axoHa 3a myOnraHOTO Npeqrarade Ha eHHn kKamwka (3ITTLK) u mpu 3akymyBane Ha astmose Ha D ,, AJIBAHC
I'JIOBAJI TPEH/IC” 3a cmMeTKa Ha MHBECTUTOPH B PE3yJITAT OT U IO CHJIaTa Ha CKIIIOYEH JOTOBOD 32 YIIPaBICHUE
Ha optdeiin ¢ Y/ ,,Kapor Kanmuran MeammxkMbeHT EAJ] He ce HAaUMCIIABaT TaKCH 32 EeMUTHPAHE.

(5) (mpemumna an.4 - pemenne Ha CJ ma Y]/ ,,KAPOJI KAIIMTAJ MEHUJKMBHT” EAJl ot
17.04.2015r., uam. ¢ pemennsi Ha CJl na Y] ,,KAPOJ KAIIUTAJ MEHUJIXKXMBHT” EAJl ot
03.12.2013r. u ot 03.11.2022 r., B cmiaa ot 01.01.2023r.) EmMucnonHaTa CTOHHOCT M ILieHaTa Ha OOpaTHO
M3KyIyBaHE ce M3UMCISBAT BCEKH PaOOTEH JCH 3a MPEAXOJHHS U ce 00sBSIBAT 10 Kpast Ha paOOTHUS €H, OCBEH
B CITy4aWTe ¥ 3a MEPHO/a Ha BpEMEHHO CIIMpaHe Ha eMUTHPAHETO W/MIN OOPAaTHOTO M3KYITyBaHE Ha IAJIOBE HA
DOOH/JIA 1o pena Ha 4. 25.

(6) (mpemmmHa an.5 — pemenue Ha CJI na Y] ,,KAPOJI KAIIUTAJ MEHUIXMBHT” EAJl ot
17.04.2015r.) M3uncnsBane Ha HeTHaTa CTOHHOCT Ha akTuBuTe HAa DOHJIA 1 Ha HeTHaTa CTOMHOCT HA AKTUBUTE
Ha eJIMH /ST Ce M3BBPINBA 1O pena Ha Pa3men 4eTBbpTH Mo-101Ty.

(7) (mpemmmHa an.6 — pemenue Ha CJI na Y] ,,KAPOJI KAIIUTAJ MEHUIXMBHT” EAJl ot
17.04.2015r., u3m. ¢ pemenne Ha CJI mHa Y] ,,KAPOJI KAIIUTAJI MEHUJIXMBHT” EAJl ot
03.11.2022 r., B cuia ot 01.01.2023r.) Ilpogaxbara u 06paTHOTO M3KymyBaHe Ha jasuioBere Ha DOHJIA ce
U3BBPIIBA OT Y IPaBJISABALOTO APYKECTBO OT uMeTo U 3a cmeTka Ha DOHJIA cwriacHo Ilpasunara u ITpocnekra
Ha ®DOH/IA, o eMHucHOHHATa CTOMHOCT M CHOTBETHO IICHATa HA 0OpaTHO M3KyIyBaHe 0OsBeHa Hail-OMU3KUs
JIeH, CIIeIBAII] JICHSI, B KOMTO € HampaBeHa mopbykara (3assBKaTa) 3a 3aliCBaHEe U ChOTBETHO 0OPATHO M3KYITyBaHE
Ha msoBere Ha DOHJA.

(8) (mpemmmua an.7 — pemenue Ha CI na Y ,,KAPOJI KAIIMTAJI MEHUIKMBHT” EAJl ot
17.04.2015r., u3m. ¢ pemenne Ha CJI ma Y] ,,KAPOJI KAIIUTAJI MEHUJIXMDBHT” EAJl or
03.11.2022 r., B cuiia ot 01.01.2023r.) Bcuyku MOphUKH 3a 3alMCBaHE, ChOTBETHO 32 00pATHO M3KYIyBaHe, HA
nsoBe Ha DOHJIA, mosyueHu B mepuojia MEXIy JBe OOSBSBaHWSA HAa €MHUCHOHHATa CTOWHOCT M IICHATa Ha
00paTHO M3KYITyBaHE, CE€ M3MBIHABAT 10 €/IHA U ChIIla CTOMHOCT.

(9) (mpeanmua an.8 — pemenne Ha CI na Y1 ,KAPOJI KAIIUTAJ MEHUJKMBHT” EAJL ot
17.04.2015r.) ITopbukute 3a nmponaxoa (3amucBane) Ha msutoBe Ha ®OHJIA ce u3nbIHABAT B CPOK JI0 7 JTHH OT
Jatarta Ha 1oJlaBaHe Ha MOpbYKaTa, a MOPBhUKUTE 332 00paTHO M3KymyBaHe Ha JsutoBe HAa DOHJIA - B cpok g0 10
JTHU OT JlaTaTa Ha TofjaBaHe Ha TOpPbYKaTa.

(10) (mpemmmna an.9 — pemenne Ha CJI na YJI ,,KAPOJI KAIIUTAJI MEHUUKMBHT” EAJl ot
17.04.2015r.) ITopbukute 3a MOKyIKa (3amMcBaHe) WiK 3a 00paTHO W3KyIyBaHe Ha assioBe Ha DOHJIA craBat
HEOTMCEHSIEMH OT Haii-OJIM3Kara JaTa Ha OMNpejesisiHe HAa €MHUCHOHHATa CTOWHOCT, ChOTBETHO Ha IleHATa Ha
00paTHO M3KyIyBaHe.

(11) (mpegumna am.10 — pemenue Ha CJ na ¥JI ,,KAPOJI KAIIUTAJI MEHUKMBHT” EAJI ot
17.04.2015r.) I1pu npomsiHa Ha pa3Mepa Ha pa3xoauTe 32 EMUTHPAaHE U OOpaTHO M3KYIyBaHE Ha JISUIOBETE Ha
DOOHJIA YmpaBnsBamoTo APYKECTBO € IIHKHO Ja YBEIOMH IPUTEKATEINTE Ha JSUIOBE Upe3 MyOnuKanus Ha
WHTEpHET CTpaHUIATa Ha YTPaBIABAIIOTO JPYKECTBO He3abaBHO cliell OJOOPEHHWETO Ha MPOMEHHUTE B
[IpaBwmiata va ®OHJIA, HO Hali-KbCHO Ha CJICABAINS JICH CJIC]] Y3HABAHETO 3a 0JI00PSHUETO HA IIPOMCHHUTE.
(12) (mpegumna am.11 — pemenue Ha CJ na ¥YJI ,,KAPOJI KAIIMTAJI MEHUUKMBHT” EAJl ot
17.04.2015r.) IIpu n3uncnsgBaHe Ha HETHAaTa CTOWHOCT Ha akTUBUTE Ha enawH 151 Ha OOHJIA, emucnonnara
CTOMHOCT W IIeHaTa Ha 00paTHO M3KYyIMyBaHEe Ce 3aKPBIIIAT JI0 YETBBPTOTO YHUCIIO CJIE]| ICCETUIHUS 3HAK.

(13) (mpeaummna an.12 - pemenne Ha CJI na ¥JI ,,KAPOJI KAIIMTAJ MEHUJKMBHT” EAJl ot
17.04.2015r., u3m. ¢ pemenne Ha CJ| na Y/ ,,KAPOJI KAIIUTAJ MEHU/UKMBHT” EAJl ot
03.12.2013r. u ot 03.09.2018r.) VYrmpaBnsBamoTo APYKECTBO OOsBsIBA H3UHCICHUTE (OMpEICIeHUTE)
€MHCHOHHA CTOMHOCT M IieHa Ha 00paTHO m3KymyBaHe Ha jsutoBere Ha ®OHJIA, kaTo T myOamKyBa Ha CBOS
WUHTEPHET CailT.

PA3JEJ IV
ONPE/EJSAHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA 1 HETHATA
CTOVHOCT HA EJUH JSLI

Yn.18. (u3Mm. ¢ pemienusi Ha C/l na Y /1 ,, KAPOJI KAIIUTAJI MEHUJKMBHT“ EAJ] ot 17.05.2012r., 0T

03.12.2013r., ot 24.11.2020r. u ot 03.11.2022r.) (1) (u3m. ¢ pemenne Ha CJI Ha Y/ ,, KAPOJI KAITUTAJI
MEHUJIXMBHT“ EAJl ot 03.11.2022r., B cia T 01.01.2023r.) HetHata cToiiHocT Ha aktuBuTe HAa DOHIA
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M HETHAaTa CTOWHOCT Ha aKTUBUTE Ha €IWH s Ce ONpeNessT 3a BCeKH pabOTeH JeH 0 Kpasl Ha CIeIBallis
paboTeH JeH mpu yCIOBHATa W MO peAa Ha ACWCTBAIOTO 3aKOHoAaTencTBo, Te3u llpaBuna, Ilpocnekra n
npuetute [IpaBuna 3a oneHka Ha noptdeina U 3a onpeaessiHe Ha HETHAaTa CTOMHOCT Ha akTuBuTe HAa ®OH/IA,
TIPUETH ChITacHO Wi. 19 ot Te3u [IpaBuia.

(2) Tlpu m3YMCHASIBAHETO HA HETHATA CTOWHOCT HA AKTUBHTE CE M3BBPINBA M HAYMCISBAHE HA IHIDKHMHTE
BB3HArpaXk/IeHUs Ha Y IPaBIsABaIIOTO JAPYKECTBO U baHkaTa-neno3uTap, KakTo U Ha BCUYKH 33AbKEHUS.

(3) (m3m. ¢ pemenns Ha CII ma Y , KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl or 03.09.2018r., or
24.11.2020r. u ot 03.11.2022r.) ITpu onenkata Ha aktuBuTe Ha POHJIA ce BKIIOUBA CTOMHOCTTA HA BCEKHU €IUH
OT MPUTEKABAaHUTE OT KOJIEKTHBHATA NHBECTUIIMOHHA CXe€Ma aKTUBU KbM J]aTaTa Ha U3TOTBSHETO Ha OLIEHKATa.
OneHkara Ha aKTUBUTE NPH TAXHOTO IIbPBOHAYAHO MpHIOOMBaHE (IIPH3HABaHE) Ce M3BBPIIBA IO IIeHA Ha
npugobuBane. OleHKaTa Ha aKTHBHUTE MPH TAXHOTO IOCIENBAIO OIEHSBAaHE CE M3BBPIIBA IO CIIPABEJIHBA
CTOMHOCT 1O peAa, MpeIBUACH B Mo-Aony HactosmuTe [IpaBuna, B [lpaBunata 3a onenka Ha noptdeina u 3a
ompeeisHe Ha HeTHaTa cToitHOCT Ha akTuBuTe HAa ®OHJIA u B Hapen6a Ne 44 3a u3uckBaHUATa KbM JISHHOCTTA
Ha KOJEKTUBHUTE€ WHBECTULHOHHU CXE€MH, YIPABIABAIIUTE IPY>KECTBA, HALUMOHAIHUTE WHBECTULHUOHHU
(hoHmOBE, aNTEepHATUBHUTE MHBECTUIIMOHHN (DOHIIOBE W JINIATA, YIIPABIISABAIIN ANTEPHATHUBHN WHBECTUIIHOHHH
(dhonmoBe.

A 4 1o an. 23 orm. ¢ pemenue Ha CJI ot 24.11.2020r.

Y. 19. CeBeThT Ha AUPEKTOPUTE HA YIPABISABAIIOTO APYykecTBO mprema [IpaBuina 3a omeHka Ha mopTdeiina u
3a OIpeJelssHe Ha HeTHAaTa CTOMHOCT Ha aKTUBUTE, ChIbP KAl IPUHLIMUIIUTE U METOANUTE 32 OLIEHKA HA aKTUBUTE,
KaKTO ¥ pe/ia Ha OpraHu3alys Ha Ta3u IeHHOCT.

Y. 20. 3a onpezensHe Ha CTOMHOCTTAa HAa HeTHUTE akTUBUM HAa @POHJIA ce u3BbpIIBa OLCHKA HAa MMaCUBUTE Ha
®OOHJIA B chOTBETCTBHE C IPUIOKUMHUTE CIETOBOTHU cTaHAApTH U ¢ [IpaBunaTa 3a omeHka Ha moptdeiina u 3a
ompeJesITHE Ha HETHAaTa CTOMHOCT Ha aktuBuTe HAa DOHJIA .

Y. 21. B cTOHOCTTA Ha aKTUBHUTE CE BKIIOYBA CTOWHOCTTA Ha mpuTexaBaHute oT POHJIA aktuBu no OanaHca,
YUATO CTOMHOCT Ce M3YMCIsiBa ChritacHO llpaBuiara 3a oneHka Ha mopTdeiina u 3a onpeneisHe Ha HETHaTa
CcTOMHOCT Ha akTuBHUTe. HeTrHara croitHocT Ha akTuBuTe Ha ®OHJIA ce u3uucisBa, KaTo OT CTOMHOCTTA Ha
BCUYKH aKTHUBHU, U3YHCIEHA CBIJIACHO IMPEIXOJHOTO M3PEUYEHHME C€ H3BaJu CTOWHOCTTAa HAa BCHYKH IAaCHBH,
U3YHCIICHA ChITacHO wi. 20 U moiydeHara cToiHoCT ce mpeBanytupa B eBpo (EUR) mo mentpannust kypc Ha
brarapcka HapoaHa OaHKa, BAIMACH 3a JICHsI, 32 KOWTO Ce OTHACS OIIEHKATa.

Y. 22. bankata 1eno3uTap € JUIbXKHa Jja cJe/id 3a CIla3BaHeTO Ha MpaBHiIaTa 3a OllEHKa Ha aKTUBUTE OT CTpaHa
Ha YIpaBisiBalloTO JPYKECTBO, KATO TOBA ¥ 3aABJKEHUE C€ YpEXKIa U B OTOBOPa MEXKIY YIpaBisBaIIOTO
Ipy>kecTBO U bankarta geno3urap.

Y. 23. HetHata CTOWHOCT Ha aKTMBHUTE Ha €IWH JSJ1 € paBHA HA HETHATAa CTOMHOCT HAa aKTHBHUTE, M3UMCIICHA
CBIJIACHO TPEAXOIHUTE pasnopeadu, pasnenena Ha Opos Ha asutoBere HAa ®OHJIA B 0OpbIlleHHe B MOMEHTA Ha
TOBA ONpPEEISHE.

Y. 24, ['peliku npy U3YUCIIABAHETO HA HETHATA CTOMHOCT HA aKTUBUTE, HETHATA CTOMHOCT HA aKTUBUTE HA €IUH
i1, eMACHOHHATA CTOWHOCT W IleHaTa Ha 00paTHO m3KymyBaHe Ha jsutoBete Ha @OHJIA, ycTaHoBeHU ciief
TSAXHOTO OKOHYATEITHO OTpeAesHE:

(1) Axko e nomycHara rpeiika npy U34YKHCIsIBAHE HA CTOMHOCTTA HA €JIMH JIsUT, B PE3YJITAT Ha KOSTO € 3aBUINCHA
HEroBaTa eMHUCHOHHATA CTOWHOCT WM € 3aHIKEeHa IleHaTa Ha o0paTHOTO My m3KymyBaHe ¢ Hax 0,5 Ha cTo oT
HETHaTa CTOMHOCT Ha aKTUBUTE Ha eluH U1, baHkara gemo3urtap uiau YNpaBisBaioTo APY>KECTBO Ca JUTHKHH
Jla BBH3CTAHOBAT pa3lIMKaTa Ha TMpHUTEXaTeNds Ha JO4J, 3aKyNnui Jejia 1O 3aBUIIeHa e€MHCHOHHAa CTOIHOCT,
CHOTBETHO Tpojan oOpaTHO Jeja CH IO 3aHrKeHa IeHa, oT cpenctBara Ha POHJIA B 10-mHEBeH cpok OT
KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKo IIPUTEXKATEIAT Ha Jsa € OWil HeoOpOoChBECTEH.

(2) Axko e nomycHara rpelka Mpyu U3YHCIsIBAHE HA CTOMHOCTTA Ha €JIMH JIsUI, B PE3yJITaT Ha KOSITO € 3aHIKeHa
€MHICHOHHATa My CTOMHOCT WJIM € 3aBHILECHA [IeHaTa Ha 00paTHOTO My M3KyIyBaHe ¢ Haz 0,5 Ha cTO OT HeTHaTa
CTOWHOCT Ha aKTHUBUTE Ha €IWH A1, baHkara aemosuTap WM YTNpaBisBalOTO APYKECTBO €a IBKHH Ja
BBH3CTAHOBSIT HAa KOJICKTHBHATA MHBECTHUIIMOHHA CXeMa JIbJDKAMAaTa cyma 3a coOcTBeHa cMeTka B 10-THeBEeH cpok
OT KOHCTaTHPAHETO Ha TPEIKara.

(3) Ako momycHaTarta TpelKa Npy U3YKCIsIBaHEe Ha HETHAaTa CTOMHOCT Ha aKTUBHUTE Ha €AWH AsJ HE IPEBUILIABa
0,5 Ha cTO OT HETHATa CTOWHOCT Ha aKTUBUTE Ha €IMH J15171, baHkara neno3uTtap win Y MpaBisBaioTo APYKeCTBO
npeanprueMaT HeoOXOAMMUTE MEPKH 3a U30STBaHe Ha TPEIIKU MPH M3YUCISIBAHETO HA HETHATA CTOMHOCT Ha
AKTHUBUTE HA €AMH U1 U 32 CAHKIIMOHUPAHE Ha BUHOBHUTE JIMLIA.

PA3JEJ V
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YCJIOBUA U PE/] 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYIITYBAHE

Y. 25. (m3m. ¢ pemenne na CJ/{ na Y/ ,,KAPOJI KAIIMTAJI MEHUJIZKMBHT* EAJI ot 02.04.2013r. u
or 03.10.2018r.) (1) O6patHoTo M3KymyBaHe Ha jasutoBe Ha POHJIA Moke BpeMEHHO na ObJe CIPSHO IO
pemrenne Ha ChBeTa Ha JUPEKTOPUTE HA Y IIPaBIABAIIOTO APY’KECTBO WIIH B CIIy4Yail Ha OTHEMaHe Ha JINIIEH3a 110
pelieHue Ha aeno3uTtaps. BpeMeHHOTO cripaHe Ha 0OpaTHOTO M3KYIyBaHE CE JIOMYCKa CaMO B U3KIIFOUUTEITHU
CITy4ad, ako 0OCTOSITENICTBAaTa IO HAJIaraT U CIIHPAHETO € OIPaBIaHO C OTJIe] HA HHTEPECHTE Ha MPUTEKATEITUTE
Ha JIAJI0BE, BKIIOYUTEITHO U B CIIEIHUTE CIy4awn:

- KOTaTo Ha peryjiMpaH Ma3ap, Ha KOWTO chllecTBeHa yacT oT akTuBuTe Ha ®OHJIA ca momycHaTu wim ce
THPTyBaT, CKIIOYBAHETO HA CCJIKHU € MPEKPATEHO, CIIPSHO WX € TIOIJI0KEHO Ha OTrPaHUYCHUE;

- KOTaTo He MoraT 1a ObJaT OICHEHH MPaBIITHO aKTUBUTE WK 3aabibkeHusTa Ha ®OHJIA wimm Toi He MoXke aa
Cce pasnopex/a ¢ Ts1X, 0e3 Ja yBpeld HHTEPECUTE Ha MIPUTEKATEIUTE Ha JISIIOBE;

- KOTaTo Ce B3eMe pPEIICHHE 3a IPeKpaTsIBaHe WU MpeoOpa3yBaHe Ype3 CIIMBAHE WIN BIMBAHE HA KOJICKTUBHATA
WHBECTHUIIMOHHA CXeMa MIPH yCIOBHSTA U TI0 pefia Ha TiaBa yetupuHazaecera ot 3AKUCATIKH;

- IpU OTHEMaHe Ha JTUIeH3a Ha YTIPaBISBAIIOTO JIPYKECTBO, IIPH MPEKPATIBAHETO MY, IPH OOSBIBAHETO MYy B
HECHCTOSITETHOCT WJIM IPH HajaraHe Ha OTrPaHWYCHHUS Ha JCHHOCTTa My, KOWTO TMPAaBIT HEBH3MOXKHO
U3IBIHEHUETO Ha 3aabiDkeHusITa My kbM @OHJIA u morar na yBpeosT MHTEpECHUTE Ha MPUTEKATCIUTE Ha
TISLTOBE;

- aKO U3IIBJIHCHUETO Ha MOPBYKHUTE 3a O0PAaTHO M3KyIyBaHE OM JOBEJIO 0 HapyllaBaHE Ha YCTAHOBCHUTE B
JeiicTBamoro 3akoHomarencTBo U B Ilpocnexkta u IlpaBunata Ha ®OHJIA wm3uckBaHus 3a MOJIbp)KaHE Ha
MUHUMAaJIHU JTUKBUIHU cpenctBa Ha DOHJIA;

- B CJIy4aWTe, B KOUTO M3MBITHEHNETO Ha 33bDKCHUATA HAa baHKaTa Jeno3uTap mo JoroBopa 3a JIEMO3UTapHU
YCIIYTH € HEBh3MOXKHO HJIM B KOUTO MOTAT J1a Ce YBPEIAT MHTEPECUTE Ha mpuTexaTenure Ha asuioBe Ha POHJIA,
B TOBA YHCIIO TPH MpeKpaTsaBaHe Ha JoroBopa ¢ baHkara gemosuTap, Ipu pa3BaIHE Ha OTOBopa ¢ baHkara
JIETIO3UTAap, BKIFOYUTEITHO TIOPaId HEM3IBbIIHEHNE Ha 3aIbJDKEHUATA W 110 HEero, P OTHEMaHe Ha JIUIeH3a 3a
OankoBa neiHOCT Ha bankara nemo3uTtap WM HajaraHe Ha JPYTH OTpaHUYCHHS HA NEHHOCTTA i, KaKTO U B
ciay4yauTe 1o wi. 52, an. 2 ot HacTtosmuTe [IpaBuna;

(2) (u3m. ¢ pemienusi na CJ{ a Y ,,KAPOJI KAITUTAJI MEHUI)KMBHT“EAJl ot 03.10.2018r. u ot
03.11.2022r.) TIpu Hamuuue Ha HIKOE OT MOCOYEHHUTE MO-TOpPe OOCTOATENCTBA YTPABIABAIIOTO IPYKECTBO
CIUpa M3JIJaBaHETO U 00paTHOTO M3KymNyBaHe Ha jasutoBere Ha ®OHJIA, kaTo moco4yBa cpoka Ha BPEMEHHOTO
CIIUpaHe /aKo € MpeABUICH TaKbB/ U yBenomsBa 3a ToBa KOH, bankara neno3urap, chOTBETHUTE KOMIETEHTHU
OpraHd Ha BCHYKH JbpkaBu wieHkH Ha EC, B xouto npesiara nsmoere Ha ®OHJIA /ako ce mpemnarat/, u
MPUTEKATSTTUTE HA JSUTOBE 70 Kpas Ha paObOTHUS JCeH, MPEeaxoxaan] cnupaneto. ChOTBETHO, YIPABISIBAIIIOTO
npyxectBo yBenomsBa KDOH, bankara nmemosurtap, ChOTBETHUTE KOMIIETEHTHH OPraHM Ha BCHUYKH JIBPXKABU
wrenkn Ha EC, B xouto mpemnara msnosere Ha POHJIA /ako ce mpeanarat/, u npuTeXaTeNnnTe Ha JSIIOBE 32
BBH300HOBsIBaHE Ha 0OPATHOTO U3KYITyBaHE JI0 Kpas Ha pabOTHUS JCH, PEAXO0KIalll Bhb30OHOBABAHETO.

(3) TIpu B3eMaHe Ha PEIIEHHETO 32 BPEMEHHO CIIMPaHe Ha 00PaTHOTO M3KYIyBaHe YTPaBISIBAIIOTO APYKECTBO
MPEeyCTaHOBsBa HEe3a0aBHO WM W3[IaBAaHETO Ha [SUIOBE 3a CpPOKa HAa BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO
U3KYIIyBaHE.

(4) (m3m. ¢ pemenne na CJI na Y1 ,,KAPOJI KAIIUTAJI MEHUI)XKMBHT“EAJ ot 03.10.2018r.) B
CllydJaii ue ce Hajlara yJab/DKaBaHe Ha CpOKa 3a BPEMEHHO CIIUpaHe Ha 0OpaTHOTO M3KYIyBaHE Ha JISJIOBETE Ha
OOHJIA, YmpaBisBamoTo ApYXKECTBO € JUTHKHO Ja YBEJAOMH 3a TOBa IO pefa, mpeaBuaceH B 3akoHa KDOH,
bankata neno3urtap, ChOTBETHUTE KOMIIETEHTHH OPT'aHU Ha BCHYKH JbpxaBu wieHkH Ha EC, B kouTo npe/yiara
nsoBete Ha @OHJIA /ako ce mpemnarat/, U HpUTEXKATeNWTe HA JSUIOBE, HE MO-KHCHO OT 7 IHH TIPEIH
W3THYaHETO HA MFPBOHAYATHO OMPEICICHIS OT HETO CPOK. AKO CPOKBT Ha CHHPAHETO € MO-KPaThK OT CeIeM
JTHU, BKIIIOUUTEITHO B CIIy4auTe, KOTaTO OOPaTHOTO M3KYIyBaHE € OWIIO CIPSHO MOpajy TEXHUYECKH MPUYMHH,
YpaBisBaioTo JpyKeCTBO U3BBPIIBA YBEIOMIICHHUATA 110 IPEAXOIHOTO U3PEUSHHE JI0 Kpas Ha paOOTHUS JIEH,
MPEIX 0K Ialll JaTaTa, Ha KOsATO € TPsAOBaIo Jia ObJie MOJIHOBEHO 00PaTHOTO M3KYITyBaHe.

(5) YBenomiieHHETO 10 MPUTEKATEITUTE HA JIIOBE 32 B3ETOTO PEIICHHUE 3a CITUpaHe HAa 0OPATHOTO U3KYITyBaHe,
KaKTO W TIPU TIOCTIEABAINO pEIICHHWE 3a BB3CTAHOBSIBAHETO My, CE€ IMpaBU HAa HWHTEPHET CTPAHWIATA Ha
VYupasnsBamoro apyxectBo — Www.karollcapital.bg.

(6) ITpu Bp30OHOBsIBaHE HA OOPATHOTO M3KYITyBaHE aBTOMAaTUYHO CE BH30OHOBSIBA M W31aBaHETO (MIpojakdaTa)
Ha Js0Be. EMHCHOHHATAa CTOMHOCT W IIEHATa HAa OOpaTHO M3KYIyBaHE c€ OOSBABAT B ACHS, IPEIXOXKIAII
Bb300HOBsBaHeTO. ClIe[BAIOTO ONpEL/IIHE U O0sSBABaHE HAa €MHCHOHHATAa CTOMHOCT W ILieHaTa Ha 0OpaTHO
U3KYITyBaHE Ce U3BBPIINBA B IHUTE, Moco4YeHH B lIpocnekTa 1 B Hacrosmute [IpaBuna.
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(7) (m3m. ¢ pemenns Ha CII ma Y , KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot 03.09.2018r., or
14.04.2020r., ot 03.11.2022r., 01 21.11.2022r. m ot 01.12.2022 r.) [Topwuku 3a npoaaxoOa (M31aBaHe) U MOPHYKU
3a 00paTHO M3KyIyBaHEe Ha IsJIOBe, MOJAACHU B MEpPHOAa ciell MOCIeIHOTO OOsIBSBaHE Ha EMUCHOHHATA
CTOMHOCT, ChOTBETHO Ha [IEHAaTa Ha 00paTHO M3KYIyBaHE, M MpPEAN HadalHaTa JaTa Ha CpOKa Ha BPEMEHHOTO
cripaHe Ha 0OpaTHOTO M3KYIyBaHE HE C€ M3ITBJIHABAT. YIIPABIABAIIOTO JIPY’KECTBO BH3CTAHOBSBA CYMHTE Ha
WHBECTUTOPUTE, IMOJAIH MOPHUKHU 3a MOKYIKa Ha AsUI0BE M MpeBelH Mo OaHkoBUTEe cMeTKH Ha DoHpa cymu 3a
3alKCcBaHe Ha JSUIOBE MpeI HadajHaTa aTa Ha CPOKAa Ha BPEMEHHOTO CITMpaHe, 0 OaHKOBaTa MM CMETKa JI0
Kpasi Ha paOOTHHS JIeH, CIIeBAI CHs, B KOWTO € B3ETO PEUIeHNE 3a CIIHPaHe Ha EMUTHPAHETO HA JISUIOBE.

PA3JIEJ VI
MIPABA HA IPUTEKATEJIUTE HA JISIJIOBETE

IIpaBo Ha nsa oT umMymectBoTo Ha POHJA. [IpaBo Ha IMKBUAAIIMOHHA KBOTA.

Y. 26. (1) Beexn nsm naBa nmpaBo Ha ChOTBETHA YacT OoT uMmymiectBoto Ha DOHJIA.

(2) Bcekun nsi1 naBa mpaBo Ha ChOTBETHA yacT oT mmyniectBoro Ha @OHJIA cnen ocpeOpsiBaHeTO My NpH
JTUKBUAANM (IpeKkpaTsBaHe), U3pa3eHa B Mapu.

(3) IpurexaTensar Ha IUT0BE HAMA MPaBo Ja ucka fena cu BB POHJIA B Hatypa.

IIpaBo Ha 00paTHO U3KyNMyBaHe

Y. 27. (1) Becexu mpuTeskaTel Ha JsUI0BE IO BCSIKO BpeMe NMa IpaBo J1a IOUCKA JSUTOBETe My Ja ObAaT U3KYTIEHU
obopatHo ot ®OHJIA upe3 YmparisiBamoTo APYKECTBO, OCBEH KOTaTO OOpPaTHOTO W3KYIyBaHE € CIPSHO B
MIPEeIBUACHAUTE OT 3aKOHa WK HacTosuTe [IpaBuna cydan.

(2) Nckanero 3a 00paTHO M3KYyIyBaHE MOKE [la C€ OTHACS 3a YaCT WJIM 3a BCHYKH JSUIOBE, NIPUTEKABAHH OT
WHBECTUTOPA.

(3) Mopbukure 3a 0bpaTHO M3KymyBaHe Ha AsaoBe Ha POHJIA ce M3MBIHABAT MO MBbpPBATa IICHA Ha 0OPATHO
W3KyITyBaHe, 00sBEHA CIIe]] JaTaTa Ha IMOJaBaHe Ha MOPhUYKaTa.

IIpaBo Ha unpopmanms. [IpaBo Ha moxaBaHe Ha Kkanda

Y. 28. (u3m. ¢ pemrennss Ha C/Il na V] ,,KAPOJI KAIIMTAJI MEHUJUKMBHT” EAJl ot 03.09.2018r.
u ot 03.11.2022r.)

(1) Bcexku HHBECTUTOP H/WITH MIPUTEKATEI Ha JIUTOBE MM MPaBO:

1. ma undopmanmsTa, ceappxama B [Ipocriekra, /JJokymeHTa ¢ kiatodoBaTa HH(OOpMAIUs 32 HHBECTUTOPUTE U
nepuoguunnTe otuetTi Ha DOH/IA, kakTo 1 Ha Apyrara myOiauyHa uH(pOpMAaIKs 32 HETO ¥ HeroBara JIeHHOCT;
2. a ce 3amo3Hae u noiyuu komue ot [IpaBunata va ®OHJIA;

3. Ha uH(pOpMAaIUs OTHOCHO CHIECTBEHUTE MPOMEHU B JEHHOCTTA Ha YTIPABISBALIOTO JAPYIKECTBO, KAKTO U HA
Ipyra uH(popMalus 3a Hero, MpeBUIeHa B 3aKOHA.

(2) (m3m. ¢ pemenne na CJ[ ma KAPOJI KAIIUMTAJI MEHU/DKMBHT EAJl or 03.11.2022r.) Bceku
WHBECTHUTOP W/WIIM TIPUTEKATEN Ha JSUIOBE MMa MPaBo Ja MoJaje »kanbda, 06e3 Ja 3ariamia Takca 3a TOBa, KaTo
MOCTBHITMIINTE KaJION Cce BITMCBAT, 00padOTBAT, Pa3TIekKaaT U MOJTy4YaBaT OTTOBOP OT Y IIPABIISBAIIOTO APYKECTBO
10 pejl ¥ B CpoKkoBe chritacHo Hapenba Ne 44 3a n3nckBaHusaTa KbM JCHHOCTTA Ha KOJICKTUBHUTE HHBECTUIIMOHHU
CXEMH, YHpaBJIsIBAIIUTE APYKECTBA, HalmMOHAJIHUTE MHBECTUIITUMOHHU (1)0H,Z[OBC, AITCPHATUBHUTEC
WHBECTUIIMOHHH (DOH/IOBE M JIMIIATA, YIPABISBAIIMA AITEPHATUBHU HHBECTUIMOHHU ()OHJIOBE, KAKTO U CHIIIACHO
MPIIOKUMATA TIOJUTHKA Ha YTIPaBIISIBAIIOTO JPYKECTBO 3a TPETHPAHE HA KAIOW.

PA3JIEJI VII

YHOPABJIEHUE U OBCIIYKBAHE HA ®OHJIA. 3SAABJIKEHUSA HA YIIPABJISABAIIIOTO
APYXKECTBO

YnpasiasiBaio ApyKecTBo

Y. 29. (m3m. ¢ pemienne Ha CII na Y] ,,KAPOJI KATINTAJI MEHUIXMBHT“ EAJI ot 02.04.2013r.)
(1) ®OHADBT ce opranusupa M ynpapisiBa OT yNpaBisiBaioTo ApyxectBo “Kapon Kanuran MeHMmKMBHT”
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EAJl, cbe cemanuie u aapec Ha ynpasinenue rp. Codus, CtonuuHa oOinmuHa, paiioH ,,Be3paxkmane”, Oy
“Xpucro bote” Ne 57, Biucano B Thproeekust peructsp npu CI'C mo ¢.j1. Ne 9326/2003 r., maptunen Ne 78552,
ToMm 931, ctp. 35, mpepeructpupano B THPTrOBCKHA PErHcTbp KbM AreHnusTa mo BnucBaHusta ¢ EUK:
131134055, Tten./dakc 02/4008 300, e-mail: KCM@Kkaroll.bg, emexTpoHHa cTpaHWIa B HHTEPHET:
www.karollcapital.bg

(2) (m3m. ¢ pemenne Ha CJ na Y] ,, KAPOJ KAIIUTAJ MEHUJOKMBHT* EAJl ot 14.04.2020r.)
YpaBisBamioTo Apy>KECTBO MPUTEkaBa Iuiens3, u3gaaeH or KOH Ne 11-Y [1/16.02.2006 r., mogHOoBeH ¢ JIumens
Ne 63-Y1/2019 r.

(3) YnparnaBaiioTo 1pyKecTBo:

1. yopasnsBa uaBecturuute Ha DOHJA;

2. M3BBPINBA OICHKA Ha MMopTdeiia u onpexens HeTHaTa cToifHOCT Ha akTuBHUTE HAa ®OHJIA mox koHTpoIa Ha
bankata genosurap;

3. U3BBpIIBA ASHHOCTTA MO MpoJakOa (M31aBaHe) 1 00paTHO M3KymyBaHe Ha asuoBe Ha DOHJIA;

4. mprieMa ¥ BHAcs W3MEHEHHUS U MONBJIHCHU B HacTostmute [IpaBuna, [Ipocmekra Ha ®OHIA, IpaBmara 3a
OIIeHKAa Ha TopTdeiina u onpeensiHe Ha HeTHaTa cTolHoCT Ha aktuBuTe HAa @OHJIA, [IpaBunaTa 3a ympaBneHue
Ha pucka, [IpaBunara 3a mogabpkaHe W yIpaBieHHe Ha TUKBUAHUTE cpencTBa Ha DOH/IA, KakTo U BCUYKHU
Ipyru BeTpeurHu akroBe Ha POHJIA;

5. B3ema permieHue 3a W30op W 3aMsHa Ha baHKaTta Iemo3uTap, Ha PETHCTPUpPAHU OJUTOPH M JIPYTH JHUIIA,
HeoOxonumu 3a pyHKimoHupanero Ha DOHJIA;

6. B3eMa peleHus 3a npeodbpasyBane u npekparsane Ha POHJIA u 3a Ha3HaUaBaHE HA JTUKBUAATOD;

7. ocurypsiBa oOciykBaHeTO Ha neiiHocTTa Ha ®OH/IA BBB BCcHUYKM HEWHU APYTH ACTICKTH;

8. cKiIroUBa M M3MBJIHsABA 3a cMeTka Ha DOHJIA BCHYKH CACTKH U IPYTH NMPaBHU U (aKTUIECKH NEHCTBHS,

9. ocwiectpsiBa npeacraBureiactso Ha ®OHJIA npen Bcuuku GU3UUECKU W IOPUIMYUECKH JIUIA, IbPKABHU H
MECTHH OPTaHH U JAPYTHU MPaBHU CYOEKTH;

10. ochIecTBsiBa BCHYKH APYTH NEHHOCTH BBB BpPB3Ka C yImpaBieHHeTo u obOciyxkBanero Ha DOHJIA,
NpeIBUeHH B 3aKkoHa, [Ipocniekta Ha ®OHJIA u Hactosimute [IpaBuna.

(4) Pemwenusita mo an. 3, T. 4-6 ce B3emaT oT ChbBeTa Ha JUPEKTOPUTE HA YTPABISBALIOTO JAPYKECTBO MPH
yCIOBHSITa, OpeaBuacHU B HeroBus yctaB. IlpencraBurenctBoto Ha DOHJIA U HEroBoTO ONEPATUBHO
yIpaBiIeHUE CE OCHIIECTBIBAT OT JIMLETO WM JIMLATa, MPeACTaBIsBaIlIM Y IPaBIISBALIOTO JPYKECTBO, KOUTO
B3UMAaT BCUYKH JIPYTH penieHus no ynpapieHuero Ha ®OHJIA, BKIIOUUTETHO U Ype3 YIIBIHOMOIIEHHU OT TIX
I,

3a0panu 3a YnpaBasiBaloTo ApPYy:KecTBO

Y. 30. YrpasisBamoTo ApyKECTBO HE MOXKE:

1. BbB BpB3Ka C ACHHOCTUTE 1O YIpaBIEHUE U aJMUHHCTpUpaHe Ha mHBecturmute Ha ®OHJIA na u3BbpmIBa
JIEHHOCT W3BHH MHBECTHIIMOHHUTE TieNd, cTparerusta Ha ®OHJIA u orpanmueHusTa Ha pUCKa Taka, KaKTo ca
3anucanu B Hacrosmute [Ipasuna u Ilpocnekra;

2. BbB BpB3Ka C JJEMHOCTUTE IO YIIPaBJICHUE U aMUHUCTpUpaHe Ha nHBectuiuute Ha ®OHJIA na mnama wnu
MOJTyYaBa Takca WM KOMUCHOHHA, WJIH Jia IPEA0CTAaBs MU MOJTyYaBa HEeMapuyHU 00JIar, OCBEH ako Te ca:

2.1. Takca, KOMHCHOHHA WM HemapuyHa oOusara, miuareHa ot wid Ha ®OHJIA, win Ha nune oT UMeTo Ha
OOHJIA, unu nojiy4eHa OT HEro;

2.2. Takca, KOMUCHOHHA WJIM HemapuyHa 00Jara, IuiaTeHa OT WM Ha TPEeTo JIUIIE, WK MOJyYeHa OT Hero, WiH
JIMLE, NIEUCTBAILO OT UMETO HA TPETO JIMIIE, KOraTo €A U3II'bIHEHU CIEJHUTE YCIOBHUSL:

a) CBILECTBYBAHETO, €CTECTBOTO M pa3MepbT Ha TakcaTa, KOMHCHOHHATA MM obJaraTa WM KOrato pasMepbT HE
Moe Jia ObJle YCTaHOBEH, METOABT 32 N3UYKCIISIBAHE Ha cCyMaTa, TpsiOBa ja Obaat sicHo onoBecteHu Ha DOHJIA
0 M3YepIIaTeNeH, TOYEeH U pa30upaeM HauYWH MPEAH MPEIOCTaBIHETO HA ChOTBETHATA YCIIYTa;

0) ruIaIaHeTo Ha TaKca WM KOMUCHOHHA WJIM TPEIOCTaBsHETO Ha HEMApU4HU o0Jaru TpsiOBa 1a uMma 3a el J1a
noJo0py KavyecTBOTO Ha CHOTBETHATa yCIyra M Ja HE BB3MPEISTCTBA CIA3BaHETO HA 3aJbJDKEHHETO Ha
YIPaBISBAIIOTO APY’KECTBO Ja JieiicTBa B Hai-noopus naTepec Ha DOHJIA;

2.3. cneun(UYHU TaKCH, KOUTO Ca MO3BOJCHU MM HEOOXOAWMH 3a MPEJOCTaBsIHETO HAa ChOTBETHATA YCIyra,
BKJIIOUMTEITHO IMOTIEYUTEIICKH TAKCH, TAKCH 32 CETHIMEHT U 00MsIHA Ha BAJIyTa, PEryJIaTOPHH TaKCH, JTaHbIH WITH
NpaBHU XOHOpPApW, W KOUTO TIO0 CBOS XapakTep HE MoraT Ja JIoBeJarT JI0 KOH(IUKTH Ha WHTEPECH ChC
3aJIbJDKEHUSTa Ha YNPABISBAIIOTO JPYKECTBO Jia JCHUCTBA YECTHO, CIPABEIIUBO M MPOPECHOHAIHO B Haii-
nobpust uatepec Ha DOHJIA;
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3. ma 3noymoTtpeOsiBa ¢ uHpOpMaluATa, CBbp3aHa ¢ BUCAIM (Hew3nbiHeHH) mopbuku Ha DOHJA, u
npeAnpreMa BCUYKH pa3yMHH CTBIIKH Ja MPeJoTBpaTH 3/oynorpedara ¢ TakaBa MH(OpMalMs OT CTpaHa Ha
JUnaTa, KOUTO paboTAT IO JOTOBOP 3a HETO.

4. ma u3non3sa aktusute Ha POHJIA 3a menu, KOUTO IPOTUBOpPEUaT Ha 3aKoHa, B yacTHocT Ha 3JIKWUCATIKN u
Ha aKTOBETE 10 IpujlaraHetro My, Ha HactosamuTe [Ipasuna i [Ipocnexkra Ha DOHA.

5. Aa u3nonsea ¥ 3ayara uMmyiectsoto Ha ®OHJIA 3a nmokpuBaHe Ha CBOM 33ABKEHUS, KOUTO HE Ca CBbP3aHU
¢ ympasieHueTo Ha neitnoctra Ha DOH/JIA.

JAbiKuMa rpuska

Y. 31. (u3m. ¢ pewenne va CJ] na Y1 ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAT ot 21.11.2022 1.) (1)
VYnpaBisBaoTo ApY>KECTBO MoJiara JbJDKAMAara Tprka Opu W300pa W OpU TEKyIIMsS MOHUTOPHHI Ha
WHBECTHUIIMUTE, KOWTO BUHATHU TPsiOBa Ja € B Hail-no0bp unrepec Ha POH/IA u nputexarenute Ha ASJIOBETE MY.
(2) YrpaBnsBaIioTo IpyKeCTBO OCHIYPsIBa U3IBIHEHHETO Ha JCHHOCTTA CH C HY)KHUTE 3HAHUS U pa30upaHe BbB
BpB3Ka C aKTUBHUTE, B KouTo mHBecTHpa POH/IA.

(3) (u3m. ¢ pemenns Ha CJI va V]I ,, KAPOJI KATIMTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
21.11.2022r.) YnpaBisBamoTo ApyKECTBO MpHUEMa, MPUJIara U MoJIbpika aJeKBaTHA OPraHU3alUs U MEPKH C
LeJl 1a IPEeJOTBPaTH BCSIKO JIMLE, pPadOTELOo 110 JOrOBOP 332 HErO M aHTaKUPAaHO B ACHHOCTH, KOMUTO MOraT Ja
NOPOJST KOH(IIMKT Ha HHTEPECH, WIIM UMAIIO JOCTHII A0 BbTPelIHa HHPOpMAaIUs 10 CMUCHIA Ha 4. 7, maparpad
1 ot Pernament (EC) Ne 596/2014 na Epponeiickus napiameHT u Ha CbBera oT 16 anpun 2014 r. oTHOCHO
nazapHara 3noymnorpeda (PermamenT oTHOCHO ma3apHaTa 310ymnoTpeda) u 3a orMsiHa Ha Jupextusa 2003/6/EO
Ha EBpomeiickus mapmamenT m Ha CeBera m mupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO nHa
Komucusra (Pernament (EC) Ne 596/2014) nnu o apyra noBeputenna nadopmanus, cebp3ana c GOHIA nmu
cwe cnenkn Ha DOHJIA, ch00pa3Ho M3BBPIIBaHATA OT HETO NEHHOCT U (D)YHKIIMH OT HMETO Ha YIPaBISBAIIOTO
JpPYKECTBO, Ja U3BBPIIBA CIECIHUTE ICHHOCTH:

1. (u3m. ¢ pemenne va CII Ha V]I ,,KAPOJI KATIUTAJI MEHUJIDKMBHT” EAJT ot 21.11.2022 1.) cKiIrouBaHe
Ha JIMYHA CZeJIKa, KOSTO OTrOBapsl Ha MOHE eIWH OT CICAHUTE KPUTEPHH:

a) (u3m. ¢ perrenne Ha CJl Ha Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 21.11.2022 r.) TOBa JHiLIE
HsMA MPaBo Jla U3BbPIIBA TaKaBa JIMYHA clieika B mpotuBopeure ¢ Pernament (EC) Ne 596/2014;

0) crmenkara e CBbp3aHa ChC 370ynoTpeda Ui ¢ HEMPaBOMEPHO pa3KpHBaHe Ha MOBEPUTEIHA HHPOPMAIHS;

B) C€JIKaTa MPOTHBOPEYH HIIM MMa BEPOSTHOCT /1a POTUBOPEYH Ha 3aIbJDKEHIE Ha YIPABIISIBALIOTO JPY>KECTBO
cwrtacHo 3K CHTIKHA nnu 3T1POU;

2. / m3m. ¢ pemenus va CII va V] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 11.01.2021r. u ot
21.11.2022 r./ cpBeTBaHE WIHM MOANOMAraHe, M3BbH HOPMATHOTO 3a W3ITBJIHEHWE HA HETOBUTE CIYXKEOHH HIIH
JIOTOBOPHHM 3a/IBJDKECHUS, HAa IPYro JIMIE J1a U3BBPIIBA clelKa ¢ (PMHAHCOBH MHCTPYMEHTH, KOSTO ako Ou Omia
JMYHA ClIeJIKa Ha JIUIIE, KOETO paboTH 1Mo JOTOBOP 32 YNPAaBISBAIIOTO JAPYKECTBO, OM MOMajaia B XUIIOTE3UTE
no T. 1 wu o wit. 37, maparpad 2, 0yksu ,,a" wiu ,,60" ot lenerupan pernament (EC) 2017/565 na Komucusra
ot 25 ampun 2016 r. 3a nomsiaBaHe Ha Jupextusa 2014/65/EC na EBponeiickust mapiament u Ha CbBeTa 10
OTHOIIICHNE Ha OPTaHU3AIIMOHHUTE U3UCKBAHUS M YCIIOBUATA 332 U3BHPIIBAHE HA JIEHHOCT OT HHBECTUIMOHHHUTE
MOCPETHULIM 1 3a JAaBAHETO Ha ONpeesieHus 3a LIeJUTe Ha mocoyeHara aupektuna ([lemnerupan pernament (EC)
2017/565), nim mo apyr HauMH OW IpeCTaBisIBaia 3j10ynoTpeba ¢ MH(MOpPMAIHs, CBbp3aHa C HEU3ITbIHCHU
NOPBYKHY;

3. / w3m. ¢ pemenus Ha C/] na Y] ,,KAPOJI KAIIUTAJI MEHUIXKMBHT” EAJl or 11.01.2021r. u ot
21.11.2022 r./ pa3kpuBaHe, W3BbH HOPMAJIHOTO 3a H3IBJIHEHHE HA HETOBHTE CIY)KEOHM WIIM JOTOBOPHU
3aqbJDKEHUs TIpH cria3Bane Ha wi. 10, maparpad 1 ot Pernmament (EC) Ne 596/2014, Ha BesikakBa nH(OpManys
WJIM MHEHUE, Ha JIPYTO JIUIIe, aKo JIUIIE, KOETO Pa0dOTH IO JIOTOBOP 32 YIPaBISBANIOTO JAPY>KECTBO, 3HAE I OU
CJIEJIBAJTIO Jla 3HAae, 4e B pe3ysiTaT Ha TOBAa pa3KpHBaHE JIMIETO I MpeINpueMe I MMa BEPOSTHOCT Jia
npeAnprueMe eTHO OT CIeIHUTE ACHCTBHS:

a) /uzm. ¢ pemenne va CJ[ Ha Y1 ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 21.11.2022 r./ na ckiaroun
cienka ¢ GUHAHCOBM WHCTPYMEHTH, KOATO ako Ou Owiia ITMYHa c/ejKa Ha JIHMIE, KOeTO PabOoTH 1O JIOTOBOD 32
YIpaBIISBAIIOTO JPY>KECTBO, OM momnajana B Xunoresure no T. 1 wnu wi. 37, nmaparpad 2, Oyksu ,,a" u ,,0" or
Henerupan pernament (EC) 2017/565 nnu mo apyr HauuH Ou TpeacTaBIisgBalia 3j10ymnoTpeda ¢ nHpopMarus,
CBbp3aHa C HEU3ITbIHEHN TIOPBYUKH;

0) 1a chBeTBa WM Ja TIOJIIoMara JJpyro JIUIE JIa U3BHPIIH TaKkaBa CJelKa.
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IIpuHIUN 3a Hali-TO0PO M3NBJIHEHHE

Y. 32. (1) YopasnsBaiioTo ApYKeCTBO JeiicTBa B Hail-1005sp nuTepec Ha POHJIA, KOraTo U3IMBIHIBA PEHICHUS
3a CIENIKH OT HErOBO MMeE TIPY yTpaBJiIeHHe Ha rmoprdeiina my.

(2) YnpaBnsiBanioTo Apy>KeCTBO MPU M3IMBIHCHUE HA 33BJDKCHHETO MO al. | mpeampuemMa BCHUKH pa3yMHH
JICHCTBYSI ]2 IOJYYH Bh3MOXKHO Hali-moOpust pesyarar 3a ®OHJIA, kato ce B3emar npeBuI IICHATa, Pa3X0JIHTe,
CPOKBT, BEPOSTHOCTTa OT HU3IMBIHEHHWE M CETHIMEHT, 00eMBT M BHUABT HAa MOPHUKATA WM BCSIKO JIPYTO
00CTOSITETICTBO, CBBP3aHO C M3IIBIIHEHNETO Ha MOPBYKATa. 3a ONpeIesiHe Ha ChOTBETHOTO 3HAYCHHE HAa TE3H
(hakTopH ce mpuiaraT CIeHUTE KPUTECPHH:

1. nenute, ”HBECTUIIMOHHATA MOJIMTHKA U crieninuaanTe puckoBe 38 POH/IA, KakTo ca mocoYeHH B MPOCTIEKTA,
U B HACTOSIIIUTE [IPaBUJIa;

2. XapaKTEPUCTUKUTE HA IOPHUKATA;

3. XapakTepuCcTUKUTE Ha (PMHAHCOBUTE HHCTPYMEHTH, IPEIMET Ha TIOPHUKATA;

4. XxapaKTepUCTUKHUTE Ha MECTaTa 3a M3IThIHEHNE, KbM KOUTO MOXe J1a ObJie OTHECEHA MMOPhUKATA.

(3) YmpasnsBamoTo apy»)ecTBO AeicTBa B Hall-moOpust uHTepec Ha POHJIA, korato Bb3jara Ha IpyrH JIMIA
U3ITBIIHCHUETO Ha MOpbhYKUTE 0T uMeTo Ha POHJIA npu ynpasieHueTo Ha nopTdeiina my.

(4) YnpapisBamoTo APYKECTBO MPU M3MBIHEHHE Ha 3abDKCHHUETO 1O al.3 MpearnpueMa BCUYKH pa3yMHH
JIEHCTBUS Ja IOJTYYH Bh3MOXKHO Hall-moOpwust pesynrar 3a DOHJIA, kato ce B3emar npeaBu/ IieHaTa, pa3xonTe,
CPOKBT, BEPOSITHOCTTA OT M3IIBIIHEHHE U CETHIMEHT, 00EMBT M €CTECTBOTO HA MOPBUYKATA HMIIHM BCSIKO JIPYro
00CTOSITEIICTBO, CBBP3aHO C M3IIBJIIHEHHETO Ha MOpPhUKATa. 3a OIpelesiHe Ha ChOTBETHOTO 3HAUYEHHE Ha Te3U
(hakTOpU Cce mpuarat KPUTEPUUTE 10 aj. 2.

OTroBOpHOCT HAa YNPaBJISIBALOTO APYKECTBO

Y. 33. YnpansiBaloTo APY>KECTBO OTTOBaps Npe npurexarenure Ha Asnose BbB @OH/IA 3a Bcuuku Bpeau,
MPETHPIECHHU OT TAX B pe3yATaT OT HEU3IIbIHEHNE Ha 33AbJDKEHUATA OT CTpaHa Ha YTPaBisBaIIOTO JAPY>KECTBO,
BKJIFOYUTEIHO OT HCII'BJIHO, HETOYHO U HECBOCBPEMCHHO U3IIBJIHCHUEC, KOT'aTO TO C€ IbJIXKH HAa ITPUYHNHU, 34 KOUTO
YnpasisiBaioTo APYKECTBO OTrOBapS.

IloBepurennoct

Y. 34. (u3m. ¢ pemenne va CII Ha Y] ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJT ot 21.11.2022 1.) (1)
Unenosere Ha ChBeTa Ha AUPEKTOPUTE HAa YIIPABIABAIIOTO IPYKECTBO, HETOBUTE CIYKUTEIN U BCUUKH JIPYTH
muia, paboTemy Mo OTroBOp 3a YTPaBJsABAIIOTO JPYKECTBO, HE MOTAT Ja pasriiacsBaTr, OCBEH ako He ca
OTIPAaBOMOIIICHHA 32 TOBa, W Ja TOJ3BaT 3a OOJNarojeTeNicTBaHe Ha cebe CH WM Ha JAPYrH juna, (QakTH |
00CTOSITENICTBA, 3acsralld HATMYHOCTUTE W ONEpaIuTe 110 CMETKUTE 3a IIEHHH KHIDKa U 3a napu Ha POHJIA,
KakTO W BCUYKH APYrH (aKTH U OOCTOATENICTBA, MPEACTABISBAIIN ThPrOBCKA TaifHa, KOUTO ca Y3HAIH TIPH
U3ITBIIHEHUE Ha CITyKeOHUTE U TPOGECHOHATTHUTE CH 33 IBIDKEHHUSL.

(2) (u3m. ¢ pemennst va CJI va V]I ,, KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 03.09.2018r. u ot
21.11.2022r.) YpaBisBaioTo JAPYKECTBO MOXKE Jla MPEJI0CTaBsI CBEICHHUS 110 MPEIX0IHATa pa3nopeda camo:
1. na KOH, 3amectauk-npencenarens Ha KOH u Ha onpaBoMOIleHH ABKHOCTHU JULA OT aAMUHUCTpALUITA
Ha KO®H 3a nenwte Ha Hag30pHATa UM JEHHOCT U B PAMKHTE Ha 3aIll0BETa UM 32 TIPOBEPKa;

2. 10 pelIeHne Ha ChJIa, U3/4aA€HO MIPH YCIOBUATA U 110 pefa Ha 4i. 91, ai. 2 u an. 3 oT 3akoHa 3a ma3apure Ha
¢unancosu unctpymentu (3[1ON);

3.chbC ChIVIACUE HA CBOSI KJIMEHT;

4. mo pema Ha JsUT BTOPH, IJIaBa mecTHajaeceTa, paszen ll1a or JlaHsaH0-0CUTypuTeTHIS TPOLIeCYAIeH KOJIEKC.
(3) /HoBa, pemenvie Ha C/T ua Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 21.11.2022 1./ TTo mucMmeHo
UCKaHe Ha JupeKkTopa Ha HammonamnaTta creicTBeHa ciyx0a, Ha mpencenarens Ha JlbpkaBHAa areHIHS
,HalmoHanmHa curypHoct" WM Ha TJIABHHS CEKperap Ha MMHHCTEpCTBOTO Ha BBTPEIIHUTE paboTH
VYnpapisBanoTo JApYyXKeCcTBO NpeAocTaBs WHPOpMaIMs 3a HATMYHOCTHTE M JBIDKEHHETO MO CMETKHTE Ha
IpysxectBara ¢ HaJl 50 Ha CTO ABP’KaBHO M/MIM OOIIMHCKO ydacTHe.

(4) /voBa, pemenne na CJI va V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 21.11.2022 r./ Tlpu
HaJIM4YMe Ha JaHHU 32 OpraHU3UpaHa MPEcThITHA ASHHOCT WM 3a M3MUpPaHEe HA Mapy TJIaBHUAT MPOKYPOpP WIH
OTIPAaBOMOIIIEH OT HEro 3aMECTHHK MOXKE J]a TOMCKa OT Y IIPaBIIABAIIOTO IPYKECTBO /1a IPEOCTABU CBEICHUATA
o ain. 1.
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(5) /moBa, pemennie Ha CII Ha Y] ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJ] ot 21.11.2022 r./ U3BBH
ciydamTe 1o aj. 2 — 4 YHpasisiBaioTo APYKECTBO MPeIocTaBs nHGopMalus (B ONpenesicH ¢ Hapeaoa 00xXBar)
3a ()MHAHCOBHTE WHCTPYMCHTH W NMapUYHUTE CPEJCTBA HA KJIMCHTUTC HAa HA3HAYCHUTE OT ChJa CHUHIUIU 32
HEeNUTe Ha W3MBIHCHWE HAa (YHKIMHATE WM B IMPOU3BOJCTBA IO HECHCTOSTEIHOCT W HA OPraHHUTE II0
NPECTPYKTypUpaHe Mo 3aKOHAa 3a BBH3CTAHOBSIBAHE M TPECTPYKTypUpaHE HA KPEOUTHU WHCTHTYIUH U
WHBECTUIIMOHHH MTOCPETHHUITH.

Ynpasienue Ha unBectunuute Ha ®OHIA

Y. 35. (u3m. ¢ pemenue Ha C/I Ha Y] ,,KAPOJI KATIUTAJI MEHUJZKMBHT” EAJl ot 03.11.2022 1.,
B cuiia ot 01.01.2023r.) (1) YnpaBnsBamioTo Apy>KeCTBO yNpaBisBa akTHBHO WHBecTHiuTe Ha ®OHJIA B
CBHOTBETCTBHE C HETOBHTE WHBECTUIMOHHM LIEJIH M CHOOPa3HO OTPaHMYCHUITa HAa HEroBaTa WHBECTHIIMOHHA
JIeHHOCT, peABUACHU B 3aK0oHa, [Ipocnekta Ha ®OHJIA u nacrosuute [IpaBuia, kato:

1. aHanu3upa naszapa Ha (UHAHCOBM MHCTPYMEHTH M IPYTU AKTUBH CHIVIACHO MHBECTHULIMOHHUTE OIPaHUYICHUS
Ha ®OHJIA;

2. ¢opmupa mopTdein oT GUHAHCOBM MHCTPYMEHTH WM JPYTH aKTHBU TpPU Cla3BaHE HAa WHBECTUIMOHHUTE
orpannyenust Ha ©OH/IA;

3. omeHsABA pe3yNTaTUTE OT YIIPABIEHUETO Ha MopTdeiina;

4. peBH3Hpa U MPECTPYKTypHpa MopTdeiina oT GUHAHCOBU HHCTPYMEHTH U pyru aktuu Ha DOHJIA.

(2) Ilpu ynpanenne Ha wuHBectHuuurTe Ha @OOHJIA VYmpapisBamoTro IpyKECTBO B3eMa KOHKPETHU
MHBECTUIMOHHHU PEIECHHS U JaBa HapeXXJaHHA 32 M3IIBJIHEHUE Ha CHIEJIKH C LIEHHN KHIPKA HA €OUH HWIN HAKOJIKO
MHBECTUIIMOHHHU IIOCPEAHULIM, C KOUTO Y IIPaBIISBALIOTO APYKECTBO UMa CKIIFOUEH JOTOBOP.

(3) (u3m. ¢ pemienne na CJ{ na Y1 ,,KAPOJI KAITUTAJI MEHUTKMBHT” EAJT ot 03.11.2022 1., B cuJia
or 01.01.2023r.) YrpasisBaioTo APYyKECTBO MOXKe OT CBoe MMe 1 3a cMeTka Ha POHJIA na ckirouBa CAesKu
C LICHHHU KHMKa M3BBH PEryJIMpaH Has3ap, KakTo J1a y4acTBa IPpH IbPBUYHO IMyOJIMYHO HpeasaraHe, KOraTto ToBa
€ BB3MOXKHO CIIOpe]] pa3nope0uTe Ha HOPMATUBHUTE U JPYTH aKTOBE.

IIponamxoa na nsnose Ha ®OHJIA

Y. 36. (1) YrparisiBamoro ApPYy>KECTBO Mpejjiara Ha HHBECTUTOPHUTE 3a mpoaaxkoOa asiose Ha ®OHIA (3a
CMETKa Ha MOCJIeJHNS) BCEKH PabOTEH [IeH, JOKOJIKOTO MpoaaxOaTa (M3aBaHeTo) Ha JISUIOBE HE € CIpsSHA WIN
IIpeKpaTeHa B CIy4yauTe, IpeABUICHH B 3aK0oHa, npocnekTa Ha ®OHJIA unu [Ipasunara my.

(2) MponanenuTe (M31aA€HUTE) ISIOBE CE OTHACST MO MHIMBHIYaTHH ITOJICMETKH HA HHBECTUTOPUTE B CMETKATA
Ha YIpaBiIsBalIOTO APYXKECTBO B ,lleHTpanen nemosutap” AJl. IlodydeHWTe OT MHBECTHTOPUTE MapHIHU
CpeZCTBa Ce OTHACAT OT YNPaBIABAIIOTO APYKECTBO B CIIELMalIHa CMETKa Npu baHkara nerno3urap, OTKpUTa B
noma Ha DOHJIA.

(3) YrpaBnsaBaIioTo apy:KeCTBO OCHTYPsiBa MOJI3BAHETO Ha Mpeka oT oducH (“ruimera’), KBAETO Ce TPHEMAT
MOPBYKHY 3a Mpojaxkoa Ha fsmoBe Ha DOHJIA.

(4) OtrHocHo mpoaaxbata (w3naBanero) Ha fAsutoBe Ha POHJIA ce mpwitara pasaen I11.

Oo0paTHo n3kynysane Ha Assiose Ha POHIA

Y. 37. (u3m. ¢ pemenne Ha CIT Ha V]I ,,KAPOJI KAIINTAJI MEHUDKMBHT” EAJT ot 03.11.2022 1.) (1)
YrpaBnsBanioTo Ipy>kecTBO m3KymyBa oopatHo msiioBe Ha OHJIA 3a HeroBa cMeTKa BCEKH pabOTEH JCH,
JOKOJIKOTO 0OpaTHOTO W3KYITyBaHE HE € CHPSHO MU MIPEKPATEeHO B CIyvanuTe, IPeIBUACHH B 3aKOHA, IPOCTIEKTa
Ha ®OHIA wmu [IpaBuiara my.

(2) TlogcMeTkHUTEe HA TPUTEKATEIUTE HA JSUIOBE Ce JCOMTHUpAT ¢ OOpATHO M3KYIEHHUTE ASJIOBE M CHIIHUTE CE
o0e3cuBar.

(3) (u3m. ¢ pemenne Ha CJ| Ha Y] ,,KAPOJI KAIINUTAJI MEHUDKMBHT” EAJ] or 03.11.2022r.)
YnpaBisBaioTo JpyKECTBO OCUTYPSIBA ITOJI3BAHETO MMOHE Ha e/iH oduc (“Tuie”), KbJIETO ce MPUEMAT MOPhUKH
3a 00paTHO U3KynyBaHe Ha asmoBe Ha POHIA.

(4) OtHOCHO 0OpaTHOTO M3KyMyBaHe Ha AsiioBe HAa POHJIA ce mpuara paszzen 111

H3srorsine u myojgukyBaHe Ha nmpocnekT Ha MOHIA u HAa TOKYMEHT ¢ KJIH4Y0BaTa HH(popManusa 3a
MHBECTUTOPUTE
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Y. 38. (mom., pemenue Ha CJ{ na Y/I ,,KAPOJI KATIUTAJI MEHUIXMBHT” EAJl ot 03.11.2022 r.,
u3M. ¢ pemienue Ha CJ{ ma YJI ,,KAPOJI KATIUTAJI MEHU/UKMBHT” EAJl ot 21.11.20221.) (1)
YpaBisBamioTo APYKECTBO M3TOTBS U IMyOJIIMKYBa ChIIIACHO M3UCKBaHMATA Ha 3akoHa [Ipocnext Ha ®OHJA,
KOMTO chappka nHpopMaLusaTa, Heo0OX0AUMa 3a W3BBPILIBAHETO HAa MH(GOPMHpaHA NPELEHKAa 332 B3€MaHE Ha
peuenue 3a unBectupade B uzganenure or ®OHJA nsnose nHdopmanys, B T.4. HA PUCKOBETE, CBBP3aHU C
TpeaIaraHaTa MHBECTHIIVS U TIpaBaTa, CBbp3aHu ¢ npemraranuTe asutose Ha DOHJIA.

(2)(u3m. ¢ pemrenne na CJI va Y/ ,,KAPOJI KAIIUTAJI MEHUJKMBHT“EAT ot 03.10.2018r. u ot
19.05.2020r.)[Ipu Bcsika mpoMsiHA Ha CHIIECTBEHHTE IAaHHH, BKIIOYECHH B MPOCHEKTa Ha KOJICKTHBHATA
WHBECTUIIMOHHA CXeMa, B 14-IHEBEH CPOK OT HACTHIIBaHE Ha MPOMSHA MPOCIEKTHT CE aKTyaTH3upa U B CHIIUS
CpPOK C€ IpencTaBs B KOMHCHSTa. B cioydail 4e 3aMeCTHHUK-IIPEICENATEISIT YCTAHOBH HENBIHOTH U
HECHOTBETCTBUSL B MPEICTABEHHS aKTyalU3UpaH MPOCIEKT, TOW H3Ipalla ChOOIICHHE W OIMpenelis CPOK 3a
OTCTPaHSIBAHETO UM.

(3) YmpapnsiBaimoTo IpyxecTBo M wieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE Ha YIPABISABAIIOTO JPYKECTBO
OTIOBapAT COMUAAPHO 3a BPeIUTE, IPUYMHEHN OT HEBEPHH, 3a0JIyKIaBallld WM HEI'bJIHU JaHHHU B IIPOCIIEKTa
Ha ®OHJIA. CbcraBuTeNIAT Ha (PUHAHCOBUTE OTUETH OTrOBaps COJIMIAPHO C JIMIIATa TI0 U3PSUCHUE IMBPBO 32
BpeH, MPUYMHEHU OT HEBEPHHM, 3a0JTy>KAaBallld WM HETbIHN JaHHU BbB QuHaHcOBUTE oTyeT HAa DOHJIA, a
PETUCTPUPAHUAT OAUTOP - 3@ BPEAUTE, IPUUNHEHN OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTUETH.

(4) BaenHo c [Tpocrnekra YpapiasBaioTo JpyKECTBO U3TOTBSI U MyOJIMKYBa ChIIIACHO M3MCKBAHUSITA HA 3aKOHA
u JIOKyMeHT ¢ KitouoBara WHQOpMaIUs 3a HHBECTUTOpPHUTE. JIOKYMEHTBT C KIIO4YOBaTa WHQpOpMAaLUs 3a
uHBecTHTOpHUTE € C (hopMa u chabpxkanue cbrimacHo Permament (EC) Ne 583/2010 na Komucwusira ot 1 romm 2010
r. 3a npunarade Ha JupextuBa 2009/65/EO na EBpomeiickus mapiameHT n Ha ChBeTa MO OTHOIICHHE HA
KIII0YOBaTa MHPOPMAIHs 32 HHBECTUTOPUTE U YCIOBUSATA, KOUTO TPsIOBa J1a ObAaT U3MBIHEHU IPU IPEAOCTAaBSIHE
Ha KJIF04oBaTa MH(GOpMauus 3a MHBECTUTOPUTE MM Ha MPOCIEKTa MOCPEACTBOM TPAaCH HOCHUTEN, Pa3iInyeH OT
xapTus, i uaTepHeT cTpanuna (OB, L176/1 ot 10 tomum 2010 1.). JIoKyMeHTBT C KIFO4OBaTa HHPOpPMAIIHS 32
WHBECTUTOPUTE CE aKTyaJIM3upa He3a0aBHO TPH BCSKA MPOMsIHA Ha CHIIECTBEHUTE EJIEMEHTH M CE TIPEIOCTaBs
Ha KOH u na nnBecTuTopure. AKTyanHa Bepcus Ha JlokyMeHTa ¢ kimodoBaTa HH(GOpMaIs 32 HHBECTUTOPUTE
ce nmy0OIMKyBa Ha MHTEPHET CTpaHULIATa Ha Y IPaBIISIBALLIOTO APYKECTBO.

(5) (umoma, pemenne Ha CJ[ Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 03.11.2022 1., usMm. ¢
pemienne Ha CJl wa Y] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl or 21.11.2022r., B cuia oT
01.01.2023r.) VYmpaBisBamOTO IpPY>KECTBO M3rOTBS, MPENOCTaBs, aKTyalu3upa MU TIPEBEXAa OCHOBEH
uHpopmarnmoneH nokymeHT no Pernament (EC) Ne 1286/2014 na EBpomneiickus napiaameHT u Ha CbBerta ot 26
HoeMBpH 2014 T. OTHOCHO OCHOBHHTE HH(POPMAIIMOHHH JJOKYMEHTH 32 TIAKETH ¢ UHBECTHUIIMOHHU TIPOJTYKTH Ha
IpeOHO M OCHOBAaBalllM CE HA 3aCTPaxOBaHE WHBECTHULIMOHHU NPOIYKTH, 32 KOMTO IOKYMEHT C€ CMTa, 4e
OTroBaps Ha M3MCKBAHMATA 32 U 3aMECTBA IOKYMEHTA C KIF0UOBa HHGOPMAIIHS 32 HHBECTUTOPUTE.

CueToBOHO U MPAaBHO 00cay:xBaHe Ha POHJIA

Y. 39. (u3m., pemenne Ha CJI na V]I ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJT ot 03.11.20221.) (1)
YIpaBisBauioTo APYKECTBO OT/ENS CBOMTE M IPYTUTE YIPABISIBAaHU OT HETO akTUBH OT akTuBuTe HAa DOHIIA
U ChCTaBs OTJEINICH cueToBojicH Oananc Ha DOHJIA.

(2) YrpapisiBaIoTo Apy’XKeCTBO H3TOTBS BCHYKH CUCTOBOJIHH, MaHBYHH U Apyru HokymeHTH Ha DOHJIA,
MPEIBUICHH B 3aKOHA, M TH IPEJICTABS MPE] ChOTBETHUTE OPTaHM.

(3) (ot™., perrerne Ha CJI Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1.)

YnpaxHsiBaHe HA MPaBaTa Mo NEeHHUTEe KHUKA OT nmopTdeiiia na ®OHIA

Ya. 40. (1) YmpasnsBamoro IpyXecTBO ympaxkHsaBa 3a cMeTka Ha POHJIA BcHYKM MMYIIECTBEHH H
HEMMYILECTBEHH MPaBa, CBbP3aHH C MPUTEKABAHUTE OT HErO LIEHHH KHIKA M (MHAHCOBU MHCTPYMEHTH, KaTo
NPaBOTO Ha JIMXBU U IMBUJICHTH, ITPABOTO Ha IJ1ac B OOIIUTE ChOpaHUs HA EMUTEHTUTE, JPYTH aKIITHOHEPHH TpaBa
Y TIpaBa, IPOU3TUYAIIN OT HHBECTHLIMUTE B LICHHUTE KHIKA HA EMUTEHTH U APYTH.

(2) YnpapisiBamoTo Ipy»KECTBO OCHLIECTBSIBA BCHYKM HEOOXOAMMH (DaKTHYECKM W TIPaBHU JCHCTBHS 32
npeBeXkJiaHe Ha TUIAIAHWS, JUBUACHTH, Pa3lpeleNieH JIOXOJ[ U JIPYT'H MOJOOHM B3eMaHHS IO CMETKara Ha
®OH/JIA B bankarta nmero3urap.
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DUHAHCOBY 0TYETH U pasKkpuBaHe Ha MHPopmanus 3a POHIA

Y. 41. (u3m. ¢ pemienne Ha CJl na Y/ ,,KAPOJI KAIIUTAJI MEHUJTKMBHT“EA/l ot 03.10.2018r.)
YnpaBnsBaoTo Ipy>KeCTBO M3roTBs U npenocrasst Ha KOH, npyru appKaBHU OpraHy, Ha NPUTEKATEIUTE HA
JISTIOBE M MHBECTUTOPUTE BCHUYKH ITEPUOIUYHN OTUETH U CIIpaBKH 3a aeiHocTTa Ha POHJIA u cbCTOSHHETO Ha
Herosus noptdeitn, npensunaenu B 3JIKMCITKU u B akToBETE 10 MIPUIIATaHETO MY.

Y. 42. (u3Mm. ¢ pemienne Ha CJI na Y/ ,,KAPOJI KATINTAJI MEHUAKMBHT“EA/[ ot 03.10.2018r.)
YpaBisBamioTo APYKECTBO pa3KprBa mpexa cboTBeTHUTE opranu, KOH u Ha nHBecTHTOpHTE HHMOPMAITHS 32
BCUYKHU CHOUTHUS M OOCTOSATEIICTBA, KOUTO MOTAT Jia OKaKaT BIUSHUE BbPXY IleHaTa Ha nsoBere Ha ®OHJIA, o
penaa, IpeaBUACH B 3aKOHA.

Pexnama, mapkeTunroso u PR o0ciay:xkBane na @POHIA

Ya. 43. (1) YupaBnsiBamoTo APYKECTBO H3BBPIIBA BCUYKH (PAKTUUECKH W TPABHU ACWCTBUSA, CBBP3aHH C
pekiamara, MapkeTuHroBoto u PR obciyxBane na ®OH/IA.

(2)( m3m. ¢ pemenne Ha CJI na Y] ,,KAPOJI KAIIUTAJ MEHUJKMBHT* EAJ ot 14.04.2020r.)
Cebp3anute ¢ aeiiHocTTa HAa ®OHJIA pexinaMHU U MapKETHHIOBU CHOOILICHHUS, KAKTO M IyOJIUYHH U3SBICHUS
Ha wieHoBeTe HAa CbBeTa Ha IUPEKTOPUTE HAa YTPaBIABAILOTO APYKECTBO M Ha JPYTUTE JIMLA, PaOOTEIH 10
JIOTOBOP 32 YTPaBIABaIOTO APYKECTBO, TPsIOBA Aa OBJIAT MPEIBAPUTETHO 0100PEHHU OT PHKOBOJUTEINSI HA OT/IEI
,,HOPMaTHBHO CHOTBETCTBUE Ha YTPaBISABAILIOTO APY>KECTBO.

(3) Beuuku pekiaMHHM MaTepHalid U MapKeTHHTOBH ChOOLICHHsS BbB BPB3Ka C MpPEAIaraHeTO Ha JSUIOBE Ha
OOHJIA cpappkat uH(pOpPMANUS 32 MACTOTO, BPEMETO, HAYMHA M €3MKa, Ha KOWTO MOTAaT Ja ObJIaT MOTyUeHH
[Mpocnektst, [IpaBunara na ®OH/IA u JlokyMEHTHT ¢ KiIF0UOBaTa HHPOPMAIUS 32 UHBECTUTOPUTE WIIN KBIETO
T€3U JOKYMEHTH Ca IyOJMYHOAOCTBIIHH, KAKTO U NPEAYNPEKICHUATA, Y€ CTOMHOCTTA Ha AAJIOBETE U AOXOObT
OT TAX MOXKE J]a CE IOHMXAT, Y€ HE Ce TapaHTupa nedanda 1 ue ChIIECTBYBa PUCK 32 HHBECTUTOPUTE a HE CH
BB3CTAHOBST IBJIHHUS pazMep Ha BIOXKEHHUTE CPEICTBA, KAaKTO WU ApYyra, U3PUYHO OIpesesieHa WHPOpPMaIHs
cbriaacuo 3AKNCAIIKH nnu noa3akoHOB HOPMATHBEH aKT IO NMPHIJIATaHETO MY.

(4) (u3m. ¢ pemenne Ha CJl Ha V][ ,,KAPOJI KATIUTAJI MEHUJUKMBHT” EAJZl ot 03.09.2018r. u ot
11.01.2021r.) YnpasisBamoTo py»KeCTBO MPU Mpe0CTaBsHe Ha MHOPMAIHs Ha KIIMEHTUTE U MIOTCHIIMATHUTE
CH KJIMEHTH, BKIIIOYHTEIHO MH(POpMALKATA B MAPKETHHIOBUTE ChOOIICHUsI, cria3Ba n3nckBanusTa Ha 3[1OU u
MPUIIOKUMOTO 3aKOHOAATENCTBO.

Bn3HarpaxiaeHue Ha YIpaB/siBall0TO APYKeCTBO.

Y. 44. (1) ToaumHoTO Bh3HATPAXKICHHE HAa Y IPABISABANIOTO JAPYKecTBO € 1.8 (e1HO 1510 1 0ceM) Ha CTO OT
CpeHaTa TOoUITHA HETHA CTOMHOCT Ha akTuBuTe HAa POHJIA.

(2) (u3m. ¢ perrenne va CJ1 Ha Y1 ,, KAPOJI KATIMTAJI MEHUJ DKM BHT” EAJT ot 09.07.20211.) JIBIKUMOTO
Bb3HArPaXXJICHHUE CE U3YHUCISIBA B JHUTE HAa M3YUCIISIBAHE HA HETHAaTa CTOMHOCT Ha akTuBuTe Ha GOHJIA
cermacHo 4. 18 m ce 3ammama or ®OHJA no 5-To 4mciao Ha Mecela, CieABall TO3H, 3a KOWTO
BB3HATPAKICHUETO CE TBIDKH.

(3) B cpok g0 30 mHM OT Kpas Ha KaJleHIapHaTa rojMHa, HAIIUIATEHUTE CyMH, aKO MMa TaKWBa, ChOTBETHO
IIBIDKUMHTE CyMU ce Bb3cTaHOBsiBaT Ha ®OH/IA, chOTBETHO ce 3aruramaT Ha Y paBIsBaIOTO APYKECTBO, TaKa
4ye OOIUAT pa3Mep Ha TOIUITHOTO Bh3HATPAXKCHUE /1a HE HAJBUIIIaBA IPEIBUICHOTO B aj.l.

(4) Pazxomure mo wi. 17 an. 1 u 2 ca 3a cMeTKa Ha HHBECTUTOPUTE ¥ MTPUTEKATEIMTE Ha astoBe Ha POHIIA n
ca B I10J13a Ha YTIPaBJIsSBaLIOTO APY>KECTBO.

Jpyru pa3xoau 3a aeiinocrra Ha @POHJIA

Ya. 45. (1) (u3m., pemenne wa CJ wa Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot
03.11.2022 r.) YnpaBisiBaiioTo JIpy>KecTBO U3BbpInBa 3a cMeTka Ha DOHJIA:

1. BCUUKHU pa3Xx0AM N0 HETOBOTO yUpeIsBaHe, BKIIOUUTEIHO TAKCH KbM HaJ30pHH U IPYTd MHCTUTYIMN

2. pa3xoay 3a Bb3HarpakaeHusTa Ha baHkara menos3urap, perucTpupaHUTe OJUTOPH, KOHCYJITAHTH, TAKCH 3a
ChXpaHsIBaHE Ha [ICHHNUTE KHIDKA U mapuaHuTe cpenctsa Ha POHJIA B brarapus u uyx06uHa 1 Ap. mogo0HM;

3. (mom. ¢ pemenvie Ha CJ Ha V]I ,,KAPOJI KATIMTAJI MEHUJIDKMBHT” EAJT ot 09.07.20211.) pasxonu 3a
pexnama, mapkeTuHroBo u PR obciyxBane, npenocraBsiHe Ha MH(pOpMAMA U KOHTAaKTH C MHBECTHUTOPUTE U
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nputexkarenute Ha gsuoBe Ha DOOHJIA. Pasxomure 3a MapKeTHHTOBUTE YCIYTH, HW3BBPIIBAHH OT
YnpaBisBaoTo Ipy:KecTBo ca B pazmep Ha 0.12 (Hyna 1sij1o U 1BaHaIeceT) Ha CTO OT CpeIHaTa TOIMIIHA HETHA
croitHocT Ha akTuBUTe HAa DOHJIA, HauNCIABAT ce B THUTE HA U3YMCIISIBAHE HA HETHATA CTOMHOCT Ha aKTUBUTE
Ha ®OHJIA wu ce 3ammamar Ha YmpasnsaBamoTo ApyxkectBo oT POHJIA mo 5-To umcno Ha Mecena, CieIBarl
TO3H, 32 KOWTO CE ABJKAT,

4. (u3m., pemenne Ha CJ] Ha Y] ,,KAPOJI KATIUTAJI MEHUJIKMBHT” EAJT ot 03.11.2022 1.) pa3sxozau 3a
TEKYIIN HaJ30pHHU U WIEHCKH TaKCH U JIp. moAo0uu, nenxumu Ha KOH, ., Ilenrpanen nenozurtap” A1, nbp:kaBHU
OpraHd U MHCTUTYIINH, CBbp3aHu ¢ AeitHocTTa Ha DOHJIA;

5. (mon. ¢ pemenne Ha CJ] Ha Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 03.11.2022 1.) pa3xoau 3a
npaBHO OOCITy)KBaHE W KOHCYNTAaLMH, CHICOHW M JPYTH pa3xojau, CBBP3aHU ChC 3allUTa WHTEPECUTE Ha
MIPUTEXATEINTE Ha JISII0BE;

6. pa3xoay 3a U3IpalIaHeTo Ha aJpeca Ha WHBECTUTOPA Ha JOKYMEHTH, CBBP3aHH C MOKyIKara U 0OpaTHOTO
U3KyIyBaHE Ha JSJI0BE;

7. apyTu HEOOXOAUMH Pa3X0.v, HETIOCPEACTBEHO CBBp3aHH ¢ AeitHocTTa HAa DOHJIA;

8. pa3xonau, Bb3HUKHAIM NIpU 3aMsiHa Ha bankara gemo3uTap

(2) YpaBasBamoto Apy>KeCTBO TPEANIpreMa MEPKH J1a OTpaHH4YH 00U pa3Mep Ha pasxoante 1o an.l go 1.7
(emHO LAJIO U ceieM) Ha CTO OT CpeHATa TOAUIIIHA HETHA CTOMHOCT Ha aKTUBUTE, KaTO CBEXK/1a OOIIMTE TOAUIIHA
onepatuBHH paszxonu Ha @OH/IA, BkIrOUYBaIlM U HEFOBOTO Bb3HarpaxzaeHue 3a ynpasinenue Ha DOHJA, no
3.5 (TpM LSJIO W TIET) Ha CTO OT CpeIHATa TOJUINHA HETHA CTOMHOCT Ha akTuBMTE 10 Oananca Ha DOHJIA.

(3) B orpanuyeHueTo 1Mo mpeaxoaHaTa aluHes He ce BKIOYBAT PAa3XOAUTE MO OCHIICCTBEHHU CACIKU C IICHHU
KHIKA, (MHAHCOBH WHCTPYMEHTH U WHBecTHpaHe Ha aktuBuTe HAa DOHJIA, 110 peorieHKaTa Ha HHBECTUITUHTE
B [IEHHU KHMXXA, PAa3XOJUTE OT OTPHUIIATETHA KYPCOBU PA3JIMKH, H3BHHPEIHH PA3X0Ii, KOUTO HE ca 10 BUHA Ha
JUTHKHOCTHHU JIUIIA WM CE€ IBJDKAT HA MPUYMHHI U3BBHH KOHTPOJIA HA Y IPaBISABAIOTO APYKECTBO, KAKTO U IPYTH
pa3xoju, OTIpeaeIeHH 10 MPEIBUSHUS B 3aKOHA PE/I.

(4) YrpaBisBamoTo JIpyKeCcTBO HE MOKE Ja ChOMpa TaKCH, KOUTO He ca MPEIBHICHU WM HAJIBUINIABAT pa3Mepa
Ha nipenBuaeHute B HacTosute [lpasmna Ha ®OHJIA Takcu. ChIOTO BaXKH U 3a MPEIBUICHUTE B HACTOSIIIUTE
[IpaBuia pa3xoau MO0 EMUTHPAHETO U 0OPAaTHOTO M3KyIyBaHe Ha AsutoBe Ha DOHJIA cbriacHo wi. 17, an.1 u 2
oT HactosmuTe [IpaBuna.

3aMsiHa Ha YHpaBJsBalIOTO Apys:kecTBO. IIpaBuiia 3a ocurypsiBaHe HHTEpeCHTE HA NPHUTEKATEIUTE HA
AsI0Be B CIy4Yail Ha TaKaBa 3aMsiHA.

Y. 46. (u3m. ¢ pemenns Ha C/[ na Y]I ,,KAPOJI KAIIUTAJ MEHUJIXXMBHT” EAJl ot 03.10.2018r.
u ot 21.11.2022r.)

(1) 3amsiHa Ha YTIpaBIsABAIIOTO APYKECTBO C€ M3BBPIIBA ChrIacHO wi. 26, an. 3 3JIKUCAIIKHW npu otHeMaHe
Ha JIMIIEH3a 3a W3BBpPIIBaHE HA JAEWHOCT, NPHU MpeKpaTsBaHEe WIH OO0sSBABaHE B HECHCTOSTENHOCT Ha
YnpasisBaioTo IpyKecTBO, KOSTO yIpaBiisiBa JOrOBOPEH (OHI, KATO TO MpeKpaTsBa yrpasieHneTo Ha Doxpa.
(2) B ciiyvaure 1o aji.1 u 10 CKIIF0OYBaHEe Ha JOTOBOP C IPYTo YIPABISIBAIIO APYKECTBO HIIH JI0 TIPeoOpa3yBaHEeTO
Ha ®OHJIA upe3 cnuBaHe win BivBaHe baHkaTa neno3urap W3BHPILNBA MO U3KIIOYCHNUE YIIPABUTENHU JIEHCTBHS
3a IEPUO/, HE MO-IBJIBT OT TPU MECeTIa.

(3) (u3m. ¢ pemrenue na C/{ na Y/ ,,KAPOJI KAIIUTAJ MEHUKMBHT” EAJl ot 03.09.2018r.)

B cnyuaute no an. 1 YrpasnsBanioro Ipy»KecTBO:

1. myOnukyBa chOOIEHHE HAa MHTEPHET CTpPAHMIATa Ha YTPABISABAIIOTO JPYKECTBO 3a NpEKpaTsIBaHE Ha
ynpasieHuero Ha @OHJIA u 3a cBBbp3aHHTE C HEro CIHpaHe Ha Mpojaxdara (M3AaBaHETO) M OOPATHOTO
M3KYyIyBaHe Ha AJIOBE JI0 3aMsHaTa My € OpYro yNpasisBallo JPYKeCTBO, 10 npeodpaszysaneTo Ha ®OHIA
ype3 CIMBaHe WM BIMBAHE WM CHOTBETHO 10 MpekparsBaneTo Ha DOHIA.

2. yBenomsiBa He3abaBHO baHkara nemo3uTap W ChOTBETHHUTE WHBECTHUIIMOHHU IOCPEIHWIIM, C KOUTO HMMa
CKJIIOYEH JIOT0BOD, 3a peKpaTsaBaHe Ha ynpasieHueTo Ha DOH/IA;

3. npenaBa He3abaBHO Ha bankara geno3urtap LsUIaTa HAIWYHA NPU HEro WHGOpPMALUS U JOKYMEHTALUS BbB
BpBb3Ka ¢ ynpasineHnero Ha ®OH/IA u oka3pa Ha bankara nemo3uTtap ChAEHCTBHUE 3a IPEXBBHPIISHE HA JTOBETE
Ha ®OH/IA 1o KNMEeHTCKU OJACMETKH NPH Hes;

4. m3upaHsBa Bcuukd ykasanus Ha KOH u mpennpuema BCcHUKM Opyrd HEOOXOOUMHM JIEHCTBUS M MEPKH 32
3amuTa npaBaTa Ha npuTexxarenurte Ha asmoBe oT @OHJIA criopen KOHKpeTHaTa CUTyaIusl.
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(4) B 14-gHeBeH CpOK OT BB3HHKBaHE Ha 0OCTOATENCTBOTO MO aji. 1 m 2 BaHkara nemosuTap € UIbXKHA Ja
MIPEJIOKY TFICMEHO Ha TIOHE TPH YIIPABIISBAIIH APYXKECTBa Aa moemar yipasineHuero Ha POHJIA, croTBeTHO
Jla TO peoOpa3yBaT upe3 BIMBaHE MM CIIMBaHE.

(5) Iokanute 1o an. 4 ca ¢ eAHAKBO ChABPXKAHKE U C€ MPEACTaBAT Ha 3aMecTHHK-TIpeacenaress Ha KOH B 3-
JTHEBEH CPOK OT M3IPAIllaHETO UM Ha ChOTBETHUTE YIIPABIIABAIIM APY’KECTBA, KATO CE€ MOCOYBAT KPUTEPUUTE U
MOTHBHTE, BB3 OCHOBa Ha KOWUTO TE3W YIPABISABAIlM JApYyXecTBa ca m30paHm or bankara nemosurap.
VYnpasnsBamure Ipy>KecTBa TpsOBa Ja OTTOBAPAT Hali-MaJIKO Ha CIEJHHUTE YCIOBHUS:

1. na mpuTekaBaT pa3pelleHe 3a OpraHU3upaHe U yIpaBiIeHNE Ha KOJEKTUBHA HHBECTUIIMOHHA CXEMA;

2. KaluTaJIoBaTa aJIeKBaTHOCT M JIMKBUIHOCT HA BCAKO OT TSAX Jia OTTOBApPSAT HA HOPMATHBHUTE U3UCKBAHUS U J1a
He OBAaT HapyIIeHU BCIIEACTBHE MmoeMaHe yrpasienneTo Ha DOHJIA;

3. mpe3 MocieIHUTe 1B€ TOANHH, IPEIX0KIAIlN CKI0YBAHETO HAa JOTOBOPA, HA YIIPaBIIABAILOTO IPYKECTBO Aa
HE € HaJaraHa WMYIIECTBEHA CAHKIIM, a HAa WICHOBETE Ha YNPaBUTEINHUS WM KOHTPOJHHUS MYy OpTaH —
aJMUHHACTPATUBHU Haka3aHus 3a Hapymenns Ha 3JAKWCAIIKU u akToBeTe 1Mo MpHIIaraHeTo My.

(6) B enHOMeceueH cpok OT H3MpallaHeToO Ha BCUUKH MoKaHH 1o ajl. 4 B KOH ynpapnsBamure qpyxecTBa, KOUTO
ucKaT Aa noemat ynpasieHuero Ha POHJIA unu cbOTBETHO Aa To mpeoOpasyBat, MpeacTaBAT Ha bankarta
Jerno3uTap IiaH 3a ynpasieHuero Ha ®OHJIA B cpok 1 roguHa oT moeMaHeTo Ha TOBA YNPaBICHUE WM IUIaH
3a Mpeodpa3yBaHETO My.

(7) B 7-nHeBeH cpok OT M3THYAaHE Ha Cpoka Mo ajl. 6 baHkara gerno3utap u30upa ynpasisBaioTo JpYy>KECTBO,
KOETO e MoeMe YIpaBJIeHHeTO, ChOoTBeTHO mmie mpeodpasyBa POHJIA, u yBegomssa KDH, kato mpumara
MOIPOOHN MOTHBH 32 HAINlPaBEHUS U300p U YBEAOMSIBA CHOTBETHOTO YIPABIISIBAIIO JIPYKECTBO.

(8) (u3m. ¢ pemrenusi Ha CJI na Y]I ,, KAPOJI KATIMTAJI MEHUJIKMBHT” EAJ ot 03.09.2018r. u ot
03.08.2021r. u ot 21.11.2022r.) N30paHOTO yIpaBsaBaIo APYKECTBO MPECTABs Ha 3aMECTHUK-TIpE/ICeAaTeNs
Ha KOH B 14-1HEBeH cpok 0T MoTydYaBaHe Ha YBEJOMIICHHETO, e € M30paHo, IiaHa 3a ynpaeineHne Ha DOH/IA,
KaKTO M JOKyMeHTH 10 wi. 37a o HapenOa Ne 11 3a nurieH3uTe 3a M3BBPIIBAHE Ha JCHHOCT KaTO PErysMpaH
nasap, ma3apeH onepaTop, 3a OpraHU3MpaHe Ha MHOIOCTpaHHa CUCTEMa 3a ThPTOBHS WM OpraHU3UpaHa cUCTeMa
3a THPrOBWsI, 32 W3BBPIIBaHE Ha JEHHOCT KaTO WHBECTHUIIMOHEH TOCPEIHWK, MHBECTUIIMOHHO PYKECTBO,
YIPaBISABAIIO APYKECTBO, APYKECTBO ChC CIIEIHATHA HHBECTUIIMOHHA I1eJl, HAIIMOHAJICH HHBECTUITMOHEH (OH/
U JIMIe, YIpaBisBallo ajlTepPHATHBEH WHBECTHLHOHEH (DOHJ, CHOTBETHUTE JOKYMEHTH 32 HHBECTHLUOHHO
JIPY’KECTBO WU TIJIaHa 3a peodpaszyBaHe u qokyMeHTHTe 1o wi. 145 3JIKUCJIIIKU.

(9) Ipu M3roTBsIHE HA TOKYMEHTHUTE MO all. 8 YIPAaBIABAIIOTO JPYKECTBO HE MOXKE Ja TMPOMEHS ChINECTBEHO
npaswiaTa u npocrnekTa Ha ®OHJIA, BKIIIOUUTEIIHO J1a TPOMEHS PUCKOBHUS MY TTPOQUIIL.

(10) (u3m. ¢ pemrenne na CI na Y ,,KAPOJI KATINTAJI MEHUKMBHT” EAJT ot 03.09.2018r. u ot
19.05.2020r.) 3amectauk-tipencenarenat Ha KOH ce mpousHacs no npeacTaBeHnTe TOKyMEHTH 110 pejia Ha Uil
18 3IKNCIITKN.

(11) (u3m. ¢ pemrenne na CJI na Y ,,KAPOJI KATINTAJI MEHUKMBHT” EAJT ot 03.08.2021r.) Ao
He ObJe M30paHO WM ONOOPEHO YMpaBJISABAIO APYKECTBO, KOETO Jla YIpaBisiBa, CHOTBETHO MpeoOpasyBa
OOHJA, unu 3aMmectHUk-ipeaceaarensit Ha KOH otkaxe ga uzgane pa3pelleHUE Ha HOBOTO YIIPaBISBALIO
npyxectBo na ynpaeisisa ®OHJIA, choTBETHO J1a TO MpeoOpa3yBa, 3alo4yBa Mpoleaypa 1o MpeKpaTsBaHe Ha
DOOHJIA HEe3aBUCHUMO OT U3TUYAHETO Ha 3-MECEUHUS CPOK T10 all. 2.

(12) Nutepecute Ha npurexkatenute Ha qsutoBe Ha POHJIA B ciryuaii Ha 3aMsiHa Ha YTIPaBIISIBAIIOTO APYKECTBO
Ca OCUT'ypEHH Upe3 HENPEKbCHATOCT Ha yIpasieHUeTo Ha akTuBuTe Ha POHJIA no pena Ha an. 2 ¥ MojoKeHaTa
ot bankara nenosutap Ha @OHJIA npmkrma rpuxa 1o pena Ha ain. 4 u 5 npu nox0o0opa Ha HOBO yNPaBIIsBAILO
JPYKECTBO, KOoeTo jaa moeMe ynpasieHuero Ha ®OHJIA, choTBeTHO Ja ro mpeoOpa3yBa upe3 BIMBaHE WU
CIIMBaHE.

PA3JIEJI VIII
MHBECTULHHWOHEH ITOCPE/IHUK

Yn. 47. YupapisiBamoTo APYKECTBO W30Mpa M CKIIOYBA JIOTOBOP C €IUH WM HAKOJIKO HWHBECTUIIMOHHHU
MOCPETHUIIA, KOWTO Ja W3IMBIHIBAT WHBECTUIIMOHHUTE HAPESKIAHUS Ha YIPaBJIABAIIOTO IPYKECTBO TIPH
yrpasieHueto Ha naBectuuute Ha @OHJIA u ckir0uBaHETO HA CACTIKY 32 CMETKA Ha MOCJIEIHUS [IPU CTIa3BaHe
Ha U3MCKBAHUATA U MPUHLMIIUTE ChITIACHO Wi. 32, an.3 u 4 ot te3u IIpasuia.

PA3JIEJI IX
BAHKA JEIIO3UTAP
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Y. 48. (u3m. ¢ pemienns Ha C/I na Y/ ,,KAPOJI KAIIMTAJI MEHUJZKMBHT” EAJL ot 03.09.2018r.
u ot 21.11.2022r.)

(1) banka nemosuTap Mo:ke fa Obe 6aHKa, oTroBapsma Ha u3uckpanusaTa Ha 3JIKMCJIIIKU 3a 6anka gemosurap
Ha KOJIEKTHBHA MHBECTUIIMOHHA CXEMa.

(2) besnanuunuTe (UHAHCOBU HMHCTpyMeHTH, mputekaBand ot DOHJIA, ce BmUCBAT B JCMO3UTApHA
WHCTHTYIIHS KbM TOJICMEeTKa Ha bankaTa fgemo3uTap, a ocranaiute aktueu Ha DOHJIA ce cpxpaHsBaT Ha HETOBO
nMe B banka jemnosurtap.

(3) bankata gemo3uTap MOKe J1a Mpeaajae BCHUKH WK 9acT oT aktuBuTe Ha @OHJIA 3a chxpaHeHHe TIPH TPETO
nvne /aykaecTpaHHa OaHKa MM perucTbp/, ¢ koeto bankarta nemoszutap Ha @®OHJ/IA nMa cKITl04eH 10ToBOp.
(4) B ciiyyaute mo an. 3 bankara nenosurap € JUIkKHa [1a TIOMCKa OT 4y)KIeCTpaHHATa OaHKa MM PETHCTHD Aa
i ObJaT MpeJoCTaBeHN CBOEBPEMEHHO HEOOXOJMMHUTE CBEJICHHUS U JOKYMEHTH. bankara gemnosutap He3abaBHO
yBeAOMsBa YTIPaBISABAIIOTO JPYKECTBO 3a MOCTHIIMINTE OT UyXKJCCTpaHHATa OaHKa WIIM PETUCTHDP CBEICHUS U
JIOKYMEHTH.

(5) baukara femo3uTap U3BBHPIIBA BCHUKK IUTAInanms 3a cMerka Ha @OHJTA.

(6) Bankata menosuTap OCBHILIECTBSIBa HAJ30p 3a CIAa3BaHETO HM3MCKBAHHMATA HA 3aKOHA, IOJ3aKOHOBUTE
HopmatuBHH akToBe U [IpaBunata Ha ®DOHJIA oT cTpana Ha YHpaBisBamoTo JpyKECTBO.

(7) (m3m. ¢ pemenue Ha CJ/I na Y] ,,KAPOJI KAIIUTAJI MEHUI)KMBHT” EAl ot 03.10.2018r.)
HeTHata cTOMHOCT Ha aKTHBHWTE, EMUCHOHHATa CTOHHOCT W IIcHaTa Ha 0OpaTHO M3KyIyBaHE Ha JSUIOBETE Ha
OOHJIA ce u3uncnsaBat OT YIIPaBISIBAIIOTO APY>KECTBO MO KOHTpoia Ha bankaTa pemo3utap B Ka4eCTBOTO U
Ha neno3utap Ha ®DOHJIIA no cmucwna Ha ui. 35, an. 1 ot 3AKUCHIIKHW, nmpu cna3sane Ha pa3nopenouTe Ha
. 21, an. 2 ot 3AKUCAIIKU. CeriacHo n3uckBanusaTa Ha Wi. 4, an. 2 ot Jenesupan pecnamenm (EC) 2016/438
Ha Komucusma om 17 dexemspu 2015 co0una 3a donvanenue na upexmusa 2009/65/EO na Esponetickus
napnamernm u Ha Cveema no omHouleHue Ha 3a0bIXCeHUAMa Ha Oeno3umapume JETIOZUTAPST ce yBepsBa U
pemnoBHO KOHTpoIupa, ge mponeaypute Ha DOHJIA 3a npomaxba, emucus, 00paTHO U3KyITyBaHe U 00€3CIIIBaHE
Ha JISJIOBE ca B CHOTBETCTBUE C MPHIIOKUMOTO HamoHaIHO mpaBo u [IpaBunara va ®OH/A. Toit cwio Taka
MpOBepsIBa TN T€3U MPOLIEAYPHU CE MpUIaraT e)eKTUBHO.

(8) (u3m. ¢ pemenne na CJ{ na Y ,,KAPOJI KAIIUTAJ MEHUUKMBHT” EAJl ot 21.11.2022r.)
OTHomIeHHUATa MEXIY YTpaBiIsgBaIloTO APYKECTBO W baHkaTta nemo3utap BBB Bpb3Ka C YIPABICHUETO U
chxpaHsaBaHeTo Ha akTuBuTe HAa ®OHJIA ce ypexnar ¢ mUCMEH JOTOBOp 3a JIEMO3UTAPHHU YCIYTH, C KOUTO ce
OTIPEIEIISAT YCIOBHSTA M PEABT 32 MIPE0CTaBsIHE Ha HH(POPMAITUSI MEXTy Y IPaBISBAIIOTO IPYKecTBO U bankaTa
Jleno3uTap, HeoOXoauMa 3a M3MbIIHEHHEe Ha (YHKIWHWTE Ha TocienHata 1o oTHomeHnne Ha DoHma B
CHOTBETCTBHE CHC 3aKOHA.

(9) (m3m. ¢ pemenne na CJI na Y1 ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot 03.09.2018r. u ot
19.05.2020r.) bankara geno3urap He MOKe J1a ObJIe €IHO U ChIIIO JIUIIE C Y IPaBIISIBAIIOTO APYKecTBO. ChIIacHO
8 32 ot npeambrona Ha Jenezupan peznamenm (EC) 2016/438 na Komucuama om 17 dexemepu 2015 zoouna
3a donvanenue na /Jupexmuea 2009/65/EO na Eeponeiickua napaamenm u na Cveéema no omHouieHue Ha
3a0vadceHuAmMa Ha Oeno3umapume 3a OCUTYPSIBAHETO Ha TPOMOPIMOHAIHO TPETHpPaHe, KOoraTto
YpaBnsBamoTo IpPy>KECTBO U JICTIO3UTAPSAT MPUHAICKAT KbM €Ha U ChIIa Ipyla, Hal-MaJIKo eaHa TpeTa OT
YJIEHOBETE WJIU JIBE JIUIIA, B 3aBUCUMOCT OT TOBa KOW OpO¥i € MO-HUCHK, OT OpraHUTe, HATOBAPEHH C HAJ30PHU
(hyHKITUH, U OT YIIPAaBUTEITHUTE OpraHy, KOUTO CHIIO Ca HATOBAPEHU C HA/30pHU (hYHKIUH, TPsOBA a ObAat
HE3aBUCUMH.

JoroBop Ha YnpasasiBalmoTo ApyxecTBo ¢ bankara nenosurap

Ya. 49. (u3m. ¢ pemienns Ha C/[ na Y/ ,,KAPOJI KAIIMTAJI MEHUJZKMBHT” EAJL ot 03.09.2018r.
u ot 21.11.2022r.) [Trcmenust morosop 1o w€wi. 48, ain. 8 TpsidBa j1a chabpika eeMeHTUTe 1Mo Wwi. 2 ot Jlenerupan
pernament (EC) 2016/438 na Komucusita ot 17 gexkemBpu 2015 r. 3a gombnnenue Ha Jupexktusa 2009/65/EO
Ha EBpormelickust napaamMedT 1 Ha CbBeTa 110 OTHOIIICHUE Ha 3aIbJDKCHUATA Ha JICTIO3UTAPHTE.

Omnpenensine Ha Bb3HATPakAeHHeTo HA bankara nemosurtap

Ya. 50. (1) Be3narpaxaeanero Ha bankaTta nemo3uTtap ce ompenens 1Mo mpaBuiiaTa, yTOBOPEHH B JIOTOBOpa 3a

Jeno3uTapHu yciyru ¢ bankara nemosurap.
(2) Tlpu noroBapsiHe Ha BB3HATPAKACHUETO Ha baHkara nemo3uTap, YIpaBisBamioTo IPYKECTBO C€ PHKOBOIM
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SIMHCTBEHO OT HHTEPECUTE Ha TIpHUTEKaTeINTe Ha qs1oBe Ha DOH/IA.
IIpaBa u 3aab/keHust Ha bankara geno3urap

Y. 51. (1) (u3m. ¢ pemienust Ha C/l na Y ,, KAPOJI KAIIUTAJI MEHUJKMBHT” EAJT ot 03.09.2018rr.
u ot 03.11.2022r.) Bankara geno3utap € JUIbKHa:

1. ma ocurypu n3naBaHeTo /pofakOara/, oOpaTHOTO U3KyITyBaHe U o0e3criBaHeTo Ha qsutoBete HAa DOH/IA B
CHOTBETCTBHE ChC 3aKOHA U ¢ HacTosamuTe [Ipasma;

2. 1a OCUTYpH IUIAIIAHUTa, CBBP3aHU Chbe cliesiku ¢ akTuBuTe HAa DOHJIA, na 6b1aT U3BBPIIBAHN B pAMKHUTE Ha
HOPMAaTUBHO OIPEJeNICHUTE CPOKOBE, OCBEH aKO HacpelHaTa CTpaHa € Hen3lpaBHa HIIH ca HaJIUIE JOCTaThYHO
OCHOBAHUS J1a Ce CMATA, Y€ € HEN3IIPaBHa,

3. ma ocurypu cbOupaHeTo W u3non3Banero Ha npuxoaute Ha ®OHJIA B chOTBETCTBHE ChC 3aKOHA U C
Hacrosiute [IpaBuina;

4. na ce pasnopexaa ¢ moBepenute i aktiBr Ha POHJIA camo mo HapexaaHe Ha YTpaBIsSBaAIIOTO JPY>KECTBO
¥ Ha ONpPaBOMOIIEHHUTE JIFIIa, OCBEH aK0 Te€ MPOTHBOpedaT Ha 3akoHa, Ha [lpaBmiata mim Ha qoroBoOpa 3a
JETIO3UTAPHH YCITYTH;

5. (u3m., pemienne Ha C/1 Ha Y /1 ,,KAPOJI KATIUTAJI MEHUJDKMDBHT” EAJ] ot 03.11.2022 r.) na ce oTuuta
Hal-MaJIKO BEIHBK MECEUHO Tpe]l Y PaBISIBAIIOTO JIPYKECTBO 3a MOBEPEHUTE aKTHBH U M3BBPIICHUTE C TAX
OTIepalliy, BKIIOYUTEITHO KAaTO MPe0CcTaBs IbjieH onuc Ha aktuBute Ha ®OHJIA, 10 5-0 unciI0 Ha claeaBaIIus
Mecel];

6. (uoBa, pemenne na CJ[ ma Y] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAZl or 03.11.2022r.) nma
OCBIIECTBSIBA MTPOBEPKA Jaly YPAaBISBAIIOTO APYKECTBO € MPHUENO W BHBENO MPOIEIYpPH 32 MPOBEKITaHE HA
cTpec TecToBe 3a TukBuIHOCT HAa DOH/IA.

(2) bankara fgemno3uTap U3MBIHSABA U APYTH 3aIbJDKCHHUS, TPOU3THYAIIM OT 3aKOHA U IOTOBOPA 3a JCTO3UTapHH
YCITyTH.

(3) Ipu nu3nbIHEHHE HA 3aab/DKCHUATA CU baHkarta Jeno3urap AeiicTBa HE3aBUCUMO M €IMHCTBEHO B MHTEPEC
Ha npuTexatenure Ha gsose oT DOHJIA.

(4) bankara nemo3uTtap OTroBaps mpea Y mpaBisBaIioTo APYKECTBO U MpUTEKaTeauTe Ha asutoBe or POHJIA 3a
BCUYKHU BpEIW, NPETHPIEHH OT TIX B pe3yiTaT OT HEM3MbJIHCHHE Ha 3aJbJDKEHHUITa OT HEWHa cTpaHa,
BKITIOUHTEITHO OT HEMTBJIHO, HETOYHO W HECBOEBPEMEHHO M3ITBIHEHHE, KOTATO TO C€ ABJKU Ha MPUUUHH, 32 KOUTO
bankata neno3urtap oTroBapsi.

(5) OrroBopHoctTa Ha BaHkaTa enmo3urap ChrilacHO ail. 4 He ce MPOMEHs OT 00CTOATEICTBOTO, Y€ € Mpesajia
BcUYKH Wi 9acT oT aktuBuTe Ha @OHJIA 3a chxpaHeHue pHu TPETO JUIIE.

(6) MToroBopbT 3a Iemo3uTapHu yciayru ¢ bankara jgeno3urap Moxe Ja Chbpika U APYTU MpaBa U 3aIbJKCHUS
Ha baHkarta neno3uTtap ¥ Ha YpaBisiBaIoTo JpyKeCTBO, TOTBIBAIIN H30POSHUTE TI0-TOPE M HETIPOTHBOPEYAIIH
Ha JieficTBalaTa HopMaTuBHA ypeaoda.

3amsaHa Ha OaHkaTta neno3utap. IIpaBuiia 3a ocurypsiBane Ha HHTepeCUTe HA HHBECTUTOPHTE B CJIy4ail Ha
3aMsHa Ha bankarta geno3urap

Y. 52. (1) (u3m. ¢ pemienne Ha C/] Ha Y /1 ,,KAPOJI KAIIUTAJI MEHUJIZKMBHT” EA/I, ot 03.09.2018r.
u ot 19.05.2020r.) 3amsiHa Ha baHkara jeno3uTap ce J0IycKa ciiejl 0100peHne OT 3aMECTHUK-TIPEICEaaTeNIs]
MIPH yCIIOBUSTA U PeJia Ha AEWCTBAIIOTO 3aKOHOIATENICTBO.

(2) (u3m. ¢ pemrenus Ha C/I na Y] ,,KAPOJI KAITUTAJI MEHUJIDKMBHT” EAZL ot 03.09.2018r. u o1
03.11.2022r.) BankaTta neno3urap ce 3aMeHs IPpH YCIOBHUE Ye:

- bHb otHeme nurieH3a i 32 W3BBPIIBaHE HA 0aHKOBA JACHHOCT WM Pa3pelICHHUETO W J1a M3BBPINBA CHCIKH C
(hMHAHCOBHM MHCTPYMEHTH WIIU Jia ChXpaHsIBa TAKMBAa Ha OCHOBAHWE HM3J/IaJICHO pa3pelieHre 3a U3BbpIIBaHEe Ha
JEHHOCT KaTo JEMO3UTapHA WU MOMEYUTEIICKA HHCTUTYLIUS;

- IUICH3bT, IEWHOCTTA, CACIKHUTE WK onepanuuTe Ha bankaTa gemo3urap ObJaT OrpaHUYEHH JI0 CTETIeH, KOSTO
e 3aTPyAHH WU 1€ HanmpaBW HEBB3MOXKHO M3ITBIHEHHETO Ha MPEABHIEHUTE B 3aKOHA WJIM B JIOTOBOpA 3a
JIETIO3UTAPHU YCIYTHU 33 IbIKECHNUS,

- ObJIe HapyIIIEHO JAPYro M3UCKBaHE OTHOCHO baHkara nemosurtap Ha ®OHJIA, npenBuieHO B HOPMATHBEH aKT
i baHkarta gerno3uTap CUCTEMHO HapylllaBa CBOM 33IbJDKEHUS, BMEHEHH ¥ ChITIaCHO HOPMATHBEH aKT;

- Bankara gemo3utap Oblie OOSIBEHa B HECHCTOSTENHOCT HMJIM cCpenly Hesl ObJaT MpeanpueTH IeHCTBUS 110
npuiarase Ha Mepku 1o 4i. 103, an. 2, 1. 16, 24 win 25 ot 3akoHa 3a KpEAUTHUTE MHCTUTYLINY,
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- ToroBopbT ¢ bankara neno3urap Obe MpeKpaTeH Uik pa3BajieH;

- B IpyTHU CIy4au, IpeBUJICHU B ACHCTBAIIOTO 3aKOHOJATEICTRBO.

(3) HoroeopsT ¢ bankata aemo3urap Moke jaa ObJe MPEKpAaTeH HAa OCHOBAHMATA, MPEABHICHH B HETO U B
JIEHCTBAIOTO 3aKOHOAATEICTBO.

(4) B cnyuyaii Ha 3amsHa Ha bankara nemosurap Ha ®OHJIA, chimata cieqBa Ja MpeXBbPIA aKTHBHUTE Ha
®OHJIA, kakTo M BCUYKM HEOOXOIUMH JIOKYMEHTH M WH(pOpMAIUs, Ha TOCOYeHATa OT YIPaBJISIBAIIOTO
JIPY’KECTBO HOBa 0aHKa Aermo3nuTap. YIPaBIIABAIIOTO APYKECTBO € JUIHKHO J1a W3BBPINU 3aMsHaTa Ha baHkaTa
nenozutap Ha POHJIA 1o Ha4ymMH, KONTO Ja OCHTypH HEMPEKHCHATO M3MBIHEHHE Ha JOTOBOpa OT CTpaHa Ha
bankata neno3urap 10 3aMsAHaTa i ¢ HOBa.

PA3JIEJ X
TOJUIIEH OTYET. PASKPUBAHE HA UTHO®OPMAILIMS

IIOKYMGHTI/I 10 TOAUIITHOTO MNPUKJIIOYBAaHE

Y. 53. (u3m., pemienue Ha C/1 vHa Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EA/] ot 03.11.2022 r.) o 90
JHH OT 3aBBPIIBaHETO HAa (PMHAHCOBATA FOJMHA Y IPABISBAIIOTO JPY>KECTBO M3TOTBS 32 M3TEKIATa KaleHaapHa
roJIiHa TOUIICH (PWHAHCOB OTYET U TOAMIIEeH Mokiay 3a neitHoctta Ha ®OHJIA, u v ipencrass aa KOH.

Cbabp:kanue Ha J0KJIaja 3a AeiiHocTTa (3ari. u3M. ¢ pemenue na CJ wa Y]/ ,,KAPOJI KAIIUTAJI
MEHU/UKMBHT” EAJ ot 03.11.2022 1.)

Y. 54. (u3m. ¢ pemenrie Ha CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022 r.)
MUHUMAITHOTO ChAbpKaHWE Ha TOMWIIHHA JOKIaa 3a JeiiHocTTa Ha doHma oTroBaps Ha W3WCKBaHHATA Ha
3akoHa 3a CYETOBOACTBOTO.

He3aBucuM ¢puHAHCOB OAUT HA TOAMIIHUA GUHAHCOB OTUYeT (3arj1. u3M. ¢ peuienue Ha CJI na Y]
»KAPOJ KAIIUTAJI MEHUJI)KMBHT” EAJI ot 03.11.2022 r.)

Y. 55. (u3m. ¢ pemenrie Ha CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022 r.)
ToauiHUAT HUHAHCOB OTYET MOJICKH HA HE3aBUCHM (PMHAHCOB OJIUT, KATO CE MPOBEPSIBA OT SMH WITH HIKOJIKO
PETUCTPHUPAHH OJUTOPH, M30paHH OT YTIPABISABAIIOTO APYKECTBO.

3ano3HaBaHe ¢ rOAUIIHHASA (UHAHCOB OTYET U I0KJIA1a HA PErUCTPUPAHUS OTUTOP

Y. 56. (1) Beexu mpurexaren Ha asuioBe oT ®OHJIA nma npaBo 1a ce 3amo3Hae ¢ TOAUIITHUS ((UHAHCOB OTUET
1 JIOKJIa/Ia Ha PErUCTPUPAHUS OJIUTOP.

(2) YrpaBnsBamoTo ApyKeCTBO MyOIMKyBa JOKYMEHTHTE 110 aJl. | Ha HHTEPHET CTPaHUIIATa Ha Y IPaBJISIBAIIOTO
JIPY’KECTBO M TPEJOCTAaBS CHIIUTE HA PA3MOJIOKCHHE HAa MHBECTUTOPUTE U IMPUTEKATCIUTEC Ha JSJIOBE OT
OOHJIA Ha MecTaTa, KBAETO c€ MpeiaraT v u3Kkymysar gsuiose Ha POHJIA.

PaskpuBane Ha unopmaums

Y. 57. (u3m. ¢ pemrenne Ha CIT va V]I ,,KAPOJI KATINTAJI MEHUJDKMBHT” EAJT ot 03.11.2022r.) (1)
YmpaBisBaioTo APY>KECTBO M3roTBs U npenoctass B KOH u Ha nHBECTHTOPUTE W MPUTEKATEIUTE HA JSIOBE
ot POHJIIA romumen u mectmeceder otdeT Ha ®DOHJIA cbe cpabpkannero, onpeneneHo B 3AKUCIIIKA u
HOPMATUBHHTE aKTOBE [0 HETOBOTO MpWJIaraHe, KaKTO U ChOTBETHATA BhTpEIIHA HHPOpMAIIHSI.

(2) (m3m. ¢ pemenne va CI na Y] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl or 03.11.2022r.)
YrpaBisBanioTo Ipyx’ecTBo M3roTBs U mpeactaBs B KOH meceden OamaHc u mombiaHUTENTHa WHDOpMAIUS C
HOPMATUBHO YCTaHOBEHOTO ChIbPKAHUE.

(3) YmpasasiBamioto ApyxkectBo npenoctas B KOH choTBeTHUTE JaHHU 10 al. 2 710 AECETO YHCIIO Ha MECena,
CcJIe/IBall] MECella, 3a KOUTO JTaHHUTE C€ OTHACHT.

(4) YupasasBamoTo apy:KecTBO u3npaiia Ha bankara fgemosurap Ha ®OHJIA unbopmanusTa, HeoOX0oaMMA 32
JeHOCTTA M.

(5) (m3m. ¢ pemenne Ha C/I na Y/ ,,KAPOJI KAIIUTAJI MEHUI)KMBHT” EAJl ot 03.10.2018r.)
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YIpaBnsBanioTo IPy>KEeCTBO IMyOIMKYBa TOKYMEHTHUTE U TaHHHUTE 110 ail. 1, KakTo W mH(pOpMAaIuaTa 1mo wi.72,
an.4 ot Hapenba Ne 44 Ha MHTEpHET CTpaHMIATa Ha YTNPaBIABAIIOTO APYKECTBO M MPENOCTaBs CHUIMTE Ha
pa3nojoKeHue Ha WHBECTUTOPUTE U mpuTexkarenuTe Ha asuoBe oT POHJIA Ha MecTarta, KbETO Ce Mpejiarat
u m3kynysart gsumoBe Ha GOHJIA.

(6) (u3m. ¢ pemrenus Ha C/I na V]I ,,KAPOJI KAITUTAJI MEHUJIDKMBHT” EA ot 03.09.2018r. u ot
03.11.2022r.) VYmupasnsiBamoro japyxectBo wuHpopmupa KOPH wu npencraBs JOKyMEHTH, Kacaelu
obcrostencTBaTa mo wi. 155 u 156 ot Paszmen XI or Hapemba Ne 44 3a m3uckBaHuWATa KbM ACHHOCTTA Ha
KOJICKTUBHHTE WHBECTHIIMOHHU CXEMH, YIIPABISABAIIUTE JPYKECTBA, HATUOHATHUTE WHBECTUIIMOHHU (DOHJIOBE,
ANTEpHATUBHUTE WHBECTUIIMOHHU (JOH/IOBE U JINLATa, YIPABJISBAIIN AITCPHATUBHA WHBECTUIIMOHHU (POHIOBE .

PA3JEJI XI
INPEOBPA3YBAHE U INTPEKPATABAHE HA ®OHJIA

IIpeodpa3yBane na ®POHIA

Y. 58. (1) POHADBT moxke na ce mpeobpa3yBa caMo upe3 CIMBaHE M BIIMBaHE ciel paspericHue Ha KOH,
KOraTto BCU4YKHU OCTaHAIM y4aCTBalllu B npe06pa3yBaHeTo KOJICKTUBHH UHBECTULIMOHHH CXEMU Ca C IPOU3XO0J OT
Perry6nuka brirapust.

(2) ®OHABT moxe na ce mpeodpasyBa caMo 4pe3 CIMBaHE W BiMBaHe ciex paspemienne nHa KOH, xoraro
OOHADBT e npeobpa3zysal ce u B IpeodOpa3zyBaHETO yIacTBAT KOJEKTUBHU HHBECTUIIMOHHH CXEMH C TIPOU3XOJ
OT Ipyru AbpxaBu wieHku Ha EC.

(3) Pemennero 3a mpeoOpasyBane Ha POHJIA ce B3ema or ChBeTa Ha AMPEKTOPUTE Ha YIPABISABAIIOTO
npyxectso Ha POHJIA.

(4) Bp3HuKHaIHMTE BHB BPb3Ka C MOJrOTOBKATA U M3BBPIIBAHETO HA MPE0oOpa3yBaHETO MPABHH, KOHCYITAHTCKU
¥ aJMHHHACTPAaTUBHHU pa3xoau He ca 3a cMmetka Ha POHJIA, xato ywactBam B mpeoOpa3yBaHETO, H HE ca 3a
CMeTKa Ha npuTexarenute Ha asaose oT DOHJIA.

(5) (u3m. ¢ pemenue Ha C/I na YJI ,,KAPOJI KATIMTAJI MEHUKMBHT” EAJl ot 03.09.2018r. u ot
03.11.2022r.) TIpeoOpa3yBaHETO Ce OCBIIECTBSBA MMPHU YCIOBUSA M el ChIJIACHO ['NlaBa yeTHpHHAIeceTa Ha
3AKUCAIIKU u I'maBa werBbpTa Ha Hapenba Ne 44 3a m3uckBaHWATAa KbM JACHHOCTTa HA KOJICKTUBHUTE
WHBECTHUIITMOHHU CXEMU, YIIpaBJIsIBAlIUTE APYKECTBA, HallUOHAJIHHUTEC HNHBECTUIIMOHHHU (I)OHI[OBC,
ITEpHATUBHUTE MHBECTUIIMOHHHU (DOHIOBE U JIMLATA, YIPABJIABAIIN AJITEPHATUBHA WHBECTULIMOHHU (POHIOBE .

IIpexparaBane na ®OHJIA

Y. 59. (u3m. ¢ pemrenne Ha CJ[ Ha V]I ,,KAPOJI KAITUTAJI MEHUJKMBHT* EAJT ot 17.05.2012r.)
(1) pexparsBanero Ha POHJIA ce u3BbpIBa NpH ycioBusTa U peaa Ha ['nasa 14, pazaen V va 3JKUCIITKHA.
(2) OcBen mo pena Ha uwi. 363, OykBH ,,a”° U ,,0” oT 3akoHa 3a 3anbiokeHusTa U goropoputre ®OHIADBT ce
IpeKpaTsaBa NPUHYAUTEIHO:

1. mpu oTHEMaHe pa3peleHueTo Ha Y IPaBIIsABaIlOTO APy KECTBO 3a opraHusupane u ynpasienne Ha DOHJIA;
2. KOraTo B CPOK JIO TPW Mecella ciie]] OTHEMaHe Ha JIMIIEH3a, IPEKpaTsBaHe MU 00sBIBaHE B HECHCTOATEIIHOCT
Ha YNpaBisABaIIOTO IO APYXKECTBO He € u30paHo HOBO ympasisiBamo apyxkectBo mimu POHIADBT ne e
npeoOpa3yBaH ype3 CIMBaHE MU BIUBAHE.

(3) (u3m. ¢ pemenne Ha CJ[ mHa V][ ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
19.05.2020r.) Komucusita MOXe J1a OTHEME H3/aJCHOTO pa3pellicHHe 3a OpraHu3MpaHe M YIpaBJICHHE Ha
DOOHJIA:

1. ako YmpaBisBamoTO APYXKECTBO H3PUYHO Ce€ OTKaKE OT HM3AaJE€HOTO pa3pelleHre 3a OpraHu3upaHe u
ynpasnerrne Ha DOHJIA;

2. ako ®DOHJI'BT He e uzBbpmIBaN JSHHOCT MMOBEYE OT 6 Mecela;

3. ako ®OHABT He 3amouHe &na W3BBPIIBA CHOTBETHATa JCWHOCT B CPOK 12 Mecema OT HW3JaBaHe Ha
pa3penieHneTo 3a HErOBOTO OPTaHU3UPaHE U YTIPaBJICHHUE;

4. aKko ca npeACTaBeHU HEBEPHHU JaHHU, KOUTO ca MOCTYKUJIM KaTO OCHOBaHME 3a U31aBaHE Ha Pa3pelIeHHETo 3a
opra"usupane u ynpasinenne Ha POH/IA;

5. ako ®OHJbT npectane na otroBaps Ha yCJIOBHATA, MPH KOWTO € M3/aJCHO Pa3pelIeHHETO 33 HETOBOTO
OpraHW3MpaHE U yIPABICHUE;

6. ako ®POHBT He oTroBaps Ha M3UCKBAaHUATA 32 JTUKBUIHOCT, IPEIBUACHU B HapeadaTa Mo NpuiiaraHeTo Ha
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3AKNCAIIKY;

7. ako He e u30paHo HOBO ympasisiBamio npykecTBo Ha DOHIA unun ®OHIABT He ce e mpeobpasysan B
ciayuyaute no wi. 157, an. 1, 1. 2 ot 3AKUCIIIKU.

8. aKko ToBa ce Hayara 3a 3allnTa Ha HHTEPECUTE Ha HHBECTUTOPHTE.

(4) Tlpu oTHeMaHe Ha JHWIEH3a 3a H3BBPIIBAHE HA JCHHOCT, MPH MpEeKpaTsBaHe WIH OOsSBSIBaHE B
HECHCTOSTEITHOCT Ha YTIPaBISABAIIOTO JPYXecTBO, koeTo ympasimsiBa @OHJIA, YnpaBisgBamoTo Apy>KeCTBO
npekpartsBa yrpasinenueto Ha ®OHJIA, karo npenaBa Ha bankara nemo3utap Ha @OHJIA msinaTa HanudHA MpH
HEero uHQpopMalus U JOKYMEHTAIHs BbB Bph3Ka ¢ ynpasieHuero Ha ®OHJIIA. Jlo ckimoyBaHe HA JOTOBOP C
JIPYTO YIpaBJSIBAIO JPYXKECTBO WM N0 npeoOpasyBaneTo Ha @OHJIA upe3 cnuBaHe wiu BiavBaHe bankara
JIETIO3UTap M3BBPIIBA MO M3KIIIOUEHNE YIIPABUTEIHH JISHCTBHS 32 TIEPHO/I, HE TIO-ABIBI OT TPHU Mecerna. AKO He
0b1e n30paHo MM 0JOOPEHO YIPaBIIABAILO APYKECTBO, KOETO J1a YIpaBIisiBa, ChOTBETHO MpeodpazyBa ®OH/IA,
win KOH otkaxke na u3gane paspellieHHe Ha HOBOTO YIpaBisABamo Apy:kecTBo Aa ympasiasiBa OOHJA,
CBHOTBETHO J1a TO MpeoOpasyBa, 3amoyBa mporeaypa mo npekparsade Ha ®OH/IA He3aBUCHMMO OT U3THYAHETO
Ha 3-MeCeYHUs CPOK I10 TIPEAXOTHOTO H3PEUCHHE.

(5) Ipwu npexparsasarero Ha POHJIA ce Ha3HaYaBa IMKBUIATOP, KONTO J1a ocpedpu umyiectsoro Ha POHJIA
U Ja pasnpeend MOIyYCHUTE MapuiyHu CPEeACTBa B moi3a Ha kpenuroputre Ha ®OHJIA u mputexarenuTe Ha
nsanoBete B Hero. IlpuTexxarenure Ha JsUI0BE HMMAT MpaBO Ja IOAydaT JMKBUAALMOHHA KBOTA, T.C.
NPOTOPLUHOHAIHA HA IPUTESKABAHUTE OT MHBECTUTOPA ISIIOBE YacT OT ocpedbpeHoTo umymiectBo Ha DOHJIA, ot
KOETO ca MpHUCIaIHATH B3eMaHuATa Ha Kpenutopure. [IpurexaTenar Ha AsUI0BE HIMA IMPaBo J1a UCKa Jieja CH BbB
®OOHJIA B HaTypa.

PA3JIEJI XII
JAPYI' PASIIOPEIBH

Ya. 60. (1) 3a Bcuuku HeypeaeHW c HacTosmuTe [IpaBuia BBIPOCH ce Mpuiarar pasnopeaduTe Ha
SAKUCOIIKY, mnon3akoHOBHTE HOPMATHBHU AaKTOBE IO MpUJIAraHeTO My, 3aKOHA 3a 3aJbJDKEHUSATA U
JIOTOBOPHUTE W OCTAaHAITUTE HOPMATHUBHU aKTOBE Ha OBJITapCKOTO 3aKOHOATEIICTBO.

(2) (m3m. ¢ pemenne Ha CII Ha V]| ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
19.05.2020r.) TIIpomsina B IlpaBumara na ®OHJIA, 3amsiHa Ha Bankara menosuTap ¥ Ha YTPaBIIsBaIIOTO
IpyxkectBo, mpomsiHa B llpaBuiara 3a ympaeneHue Ha puicka, [IpaBunara 3a orneHka Ha mopTdeitna u 3a
oTpezielisTHe HETHATA CTOMHOCT Ha aKTUBUTE W MpOoMsHA B JloroBopa 3a JAemo3uTapHU YCIIYTH C€ JIOIYCKa CIe]
0JI00peHNe OT 3aMEeCTHHUK-ITPE/ICEIaTEIs.

Hactosmure IlpaBuna csc cporBeTHOTO Cchabpxkanue cbriacHo 3JJKMCHAIIKM ca mpuern or ChBera Ha
mupekropute Ha Y] ,,Kapon Kanuran MeanmxmbeaT” EAJ] ¢ pemenne ot 12.04.2012r., u3MeHeHU ca ¢ pelieHus
or 02.04.2013 r., or 03.12.2013r., ot 17.04.2015r., ot 03.09.2018r., ot 03.10.2018r., or 14.04.2020r., ot
19.05.2020r., ot 24.11.2020r., ot 14.12.2020r., ot 11.01.2021r., ot 07.04.2021r., ot 26.04.2021r., ot
09.07.2021r., ot 03.08.2021r., 0T 03.11.2022r., 0T 21.11.20221., 0T 01.12.2022r. 11 OT 18.12.2025T., ¥ BiIK3aT B
cuiia ciej u3THYaHe Ha 2 (aBa) paOOTHM AHM OT JaTara Ha OZOOPEHHMETO MM OT CTpaHa Ha 3aMECTHHK-
npezncenarens Ha KOH, ocsen ako He e yka3aHa Apyra JaTa Ha BIM3aHE B CHJIa HA KOHKPETHATA [IPOMSIHA, KaTO
3aMEHST Mo-paHo npuetnute [IpaBuia, ChbpKAIIA AaHATOTUYHU Pa3NopelON U YpexKIallly cTaTyTa U JIeHHOCTTa
Ha DOHJIA.

3a Y/ ,,Kapon Kanuran Menumxkmbat” EAJL:
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