INPABUJIA
Ha
JOT'OBOPEH ®OH/|
»AIIBAHC I''IOBAJI TPEHJAC”

PA3JIEJ 1
OBIIH MOJIOKEHUS

CraryT

Y. 1. (1) Horosopuust dpoux ,,AABAHC I'JIOBAJI TPEH/IC”, napuyan no-gony “@OH/IbT”, e konexTuBHa
WHBECTUILIMOHHA CX€Ma OT OTBOPEH THII [0 CMHUCHIA HA Wi. 5, an.2 u 4 u wi. 6 ot 3AKUCIIIKU u BB BpB3Ka ¢
§ 1, 1. 10 ot lombanurenaure pasnopendou Ha 3JJKMCJITKH, kosTo ce cbh3/1aBa ¢ e KOJICKTUBHO HHBECTUPAHE
B MIPEXBHPIISIEMH [ICHHN KHIKA WK APYTH JIUKBUIHU ((WHAHCOBY aKTHBU HAa MAPUYHU CPENICTBA, HAOpaHU Upe3
myOJIMYHO MpeIaraHe Ha JsUTOBE, MPH KOSTO MHBECTHUPAHETO CE OCHIISCTBIBA HA IPHUHITUIIA HA Pa3IpeciicHIe
Ha pHCKa.

(2) ®OHJADBT ce yupensiBa, OpraHusMpa W yIpaBisBa OT YIPaBISABAIIOTO APYXecTBO ,,Kapon Kamwran
MenumpxmbpaT” EAJL

(3) OcwmectrsiBaneto Ha gaeinoct or MPOHJIA ce wu3BppmBa B chorBeTcTBHE CchCe 3AKUCIITKU,
MO/I3aKOHOBUTE HOPMATHBHH aKTOBE IO IMPHIJIATaHETO My, 3aKOHA 3a 3aabDKeHHuATa u poroBopute (3311) u
MIPHUIIOKUMOTO 3aKOHO/AATeNCTBO Ha PerryOnmka benrapust.

(4) ®OHODBT He ¢ ropHIUUECKO JHIIE. 3a HEro ce npuiara pasaena XV ,,JIpyxkectBo” ot 331, ¢ U3KIIOUEHUE HA
1. 359, npemioxeHue BTOpo W Tpero, wi. 360, 362, wi. 363, Oykeu “B” u “T” u wi. 364, NTOKOJKOTO B
SAKNUCHIIKU nnu B HacTosiuute [IpaBuia He € mpeaBUACHO APYTO.

(5) ®POHIABT ce Bnucea B peructbpa Ha Komucusra 3a ¢punancos Haazop (KOH) mo ui. 30, an. 1, 1. 4 ot 3akoHa
3a Komucusira 3a (huHaAHCOB Ha/I30p M CE CMSITA 33 YUPEJICH OT BIMCBAHETO MY B IIOCOYCHHS PETUCTBP.

(6) Ipu ochuiecTsiBane Ha aeinoct ot ®OHJIA, YrpasisiBaiioro apysxkectso ,,Kapon Kanuran MeHuHKMBHT”
EA/JI netictBa ot umeTo u 3a cmeTka Ha POHJIA.

HanmenoBanue na ®OHIA

Y. 2. (1) Hammenosaaneto Ha POHJIA e ,,AJIBAHC I'JIOBAJI TPEH/IC”, k0oeTo ce u3nucBa U Ha aHTJIMHCKH
e3uk no craeauusa naune: ,,ADVANCE GLOBAL TRENDS”.

(2) ®POHABT uma s0ro, KoeTo ce 0a00psiBa 0T ChbBeTa Ha TUPEKTOPUTE Ha YTIPaBIsABALIOTO IpyxecTBO “Kaporn
Kanuran MenumxmpaT” EAJL

Anpec Ha ®OHJA

Y. 3. Anpecst Ha DOHJIA e rp. Codust, Cronnuna o0OluHa, paiioH ,,Br3paxkaane”, Oyim. ,,Xpucto bore” Ne
57 u cpBIAA ¢ afpeca Ha YTpaBIaBammoTo apyxectBo Ha DOH/IA.

Cpok

Y. 4. CeuiectByBaneTo u aeiiHoctTa HAa ®DOHJIA He ce orpaHudaBat chC CpOK.

Jeitnoct na ®OHJIA

Ya. 5. (1) DOHADBT ce cb3naBa 3a U3BBPIIBAHE HA JCHHOCT MO KOJECKTHBHO MHBECTHPAHE B MPEXBBHPISICMHU
IICHHM KHUXKa WM JPYTd JIMKBUJAHM (PMHAHCOBH AKTHBU HAa MAPUYHU CPEJICTBA, HAOpaHU upe3 MyOIMYHO

mpeiaraie Ha JsJI0Be, C OTrJie[ TNocTWraHe Ha wHBecTHHHOHHWTE menu Ha DOHJIA, mpu cma3Bane Ha
WHBECTUIIMOHHHUTE OTPAHUYCHHS KbM aKTUBUTE OT MOpTheina my.



(2) Ipu ocwurecTBsBane Ha aeiiHocTTa 1m0 1. | ®OHIIBT neiicTBa Ha IpUHIKIIA HA pasnpeaeIeHne Ha pUCKa.
(3) ®OHABT nocTosHHO M3AaBa (MPOAaBa) W U3KYIyBa 00pPaTHO M3AJACHUTE OT HErO ASJIOBE MPH HCKaHE OT
CTpaHa Ha MPUTEKATEITUTE Ha JISIIOBE.

PA3JEJ 11
UMYIIECTBO U UHBECTUIIUU HA ®OHJA

HetHa croiiHocT Ha akTuBUTEe HA DOHJIA

Y. 6. (1) Hetnata croitnoct Ha aktuBute Ha DOHJIA e Hait-manko 500 000 (meTCTOTUH XUIIAIN) JIB.

(2) (m3m. ¢ pemrenne Ha CJ na Y1 ,,Kapoa Kanuran Mennmxmbut® EAJT ot 03.10.2018r.) PasmepsT mo
an. 1 TpsabBa ga ObAe TOCTUTHAT B CPOK JI0 ABE TOJUHH OT MOJy4YaBaHE Ha pa3pelIeHUETO 3a OpraHu3upaHe u
ynpasnenue Ha DOH/IA.

(3) MakcumanHaTa HeTHa croiiHocT Ha akTuBHuTe Ha @OHJIA He ce orpaHnuaBa 1o pasmep.

Paznennoct Ha umymectBoTro Ha DOHJIA

Y. 7. (1) YopaBisBaiioTo APY>KECTBO OTAEISA CBOETO UMYILIECTBO OT uMylectBoTo HAa POHJIA u checTaBs 3a
HEro caMOCTOATENEH OallaHC.

(2) Besnanmnunute (UHAHCOBM HMHCTPYMEHTH, mnputexaBanu or ®OHJIA, ce BnmcBar B JAeNO3UTapHA
WHCTUTYLIMSI KbM TOACMETKa Ha baHkara nemo3urap, a OCTaHaIWTe My aKTUBH CE€ CbXpaHABaT B baHka
neno3utap. bankara geno3utap U3BbpIUIBA BCUUKH IUIalanus 3a cMetka Ha @OH/IA.

(3) bankara nemosutap Ha ®OHJIA otunta otaenHo akTuBuTe Ha ®OHJIA OT COOCTBEHHTE CH aKTHBU M OT
JIpyTUTE KINEHTCKH aKTUBH.

(4) bankara aeno3uTap He OTrOBaps 3a 3aIb/DKCHUATA CH KbM CBOMTE KpeauTopu ¢ aktuBute Ha DOHJIA.

Jsanose

Ya. 8. (norm., pemenne Ha CJ] va V] ,, Kapon Kanuran Meanmxmbsat” EAJL ot 03.11.2022 1.) (1) UMymiecTBOTO
Ha ®OH/IA e pazneneno na gsutose. [smosere Ha @DOHJIA ca ¢puHAHCOBHM WHCTPYMEHTH, U3/IJCHU OT CaMUsI
OOH/I, xouTo u3pa3aBar MpaBaTa Ha TEXHUTE MPUTEKATENN BbPXY HETOBUTE akTUBH. [[snoBere Ha DOHJIA ca
NOMMEHHHU O€3HAJIMYHH NPEXBBPIsieMr (PHHAHCOBH HHCTPYMEHTH, KOUTO C€ BOJST B PETUCTPHUTE Ha ,,LleHTpanen
nenosutap” A/l

(2) (m3m. ¢ pemenne Ha CJ[ Ha Y] ,,KAPOJI KAIIUTAJ MEHUJ)KMBHT“EAJl or 03.09.2018r.)
Homwunannara croiiHocT Ha equH st € 1 (exHo) espo (EUR).

(3) @OHABT uznaBa camo Oe3HATMYHU SUIOBE M HE MOXKE J1a M3/1aBa Apyrd (GUHAHCOBH MHCTPYMEHTH.

(4) Bposit Ha msoBere Ha POHJIA ce mpoMeHst B pe3yJsiTarT Ha TIXHOTO M3aBaHe (Mpojakda) mim o0paTHO
u3KynyBase 1o pena Ha Paznen III ot te3u Ilpasuna.

(5) Benukw s110Be ca caMo OT €IMH KJTac M JaBaT eTHaKBH [TPpaBa.

(6) ®OHADBT moxe na u3gaBa Ha Oa3ara Ha HETHATa CTOMHOCT HAa aKTHBUTE CH M YaCTHUYHH JSUIOBE CPELLY
HalpaBeHa apuyHa BHOCKA C ONPEIEIIeH pa3Mep, aKo Cpellly BHECEHATa CyMa He MOXKe 1a Obae N3aleHO LsI0
YHCIIO ASJI0BE.

(7) ®OHABT Hsama npaBo Ja eMHUTHpA ASJIOBE, YHSTO EMUCHOHHA CTOWHOCT HE € M3ISUIO 3arIaTeHa.

(8) (moBa, pemenne na CJ[ va V]I ,,Kapon Kanuran Mennmkmbat” EAJT ot 03.11.2022 r.) OrpaHu94eHneTo mo
an. 7 He ce IpWilara B ciliydauTe Ha pasnpeesieHHe Ha JSUI0OBE KaTo OOHYCH Ha CITy>KUTEH NPH Ipuiiaraie Ha
MOJIUTHKATA 32 Bh3HATPAXKACHUATA Ha Y TIPABISBAIIOTO APYKECTBO.

BHocku

Yn. 9. (1) Ilpu opranusupaneto u yupeassaneto Ha ®OHJIA He ce u3BLpIIBaT BHOCKH.

(2) Cnen Brnucanero Ha ®OHJIA B peructbpa Ha KOH, HeroBute asyioBe ce MpUaA0OMBAT MO EMUCHOHHA
CTOMHOCT, OCHOBaBaIlla C€ Ha HETHaTa CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(3) BHOCKHMTE Ccpelry Tpra00UBaHKTE IAIOBE MOTAT a ObJAAaT CaMO MapUIHH.

Kuura Ha npure:xarenure Ha aAsiioBe. [IpexBbpiisine Ha AsiI0Be.



Y. 10. (1) Kaurara na npurexxarenure Ha asuiose oT DOHJIA ce Boau ot ,,Ilentpanen nenoszurap” A/l.
(2) Osmosere ma ®OHJIA ce mpexBBPIAT CBOOOIHO, Oe3 OrpaHWYCHHE WM YCIOBHsS, TMPH Cla3BaHe Ha
M3MCKBAHMATA Ha JISHCTBAIIOTO 3aKOHOAATEJICTBO 3a CICIIKU C Oe3HANMYHY IEHHU KHIDKA.

PuckoB npogua u cnenudunyunn puckope Ha ®OHJIA

Yua. 11. (1) (u3m., pemenne Ha CJ] va Y/ ,.Kapon Kanuran MennmkmbaT” EAJL o1 03.11.2022 1., B ciia oT
01.01.2023 r.) PuckoBust npopun na DOHJIA e BUCOK pHCK.

(2) (u3m., pemenne na CJ] wa V] ,Kapon Kamuran Menumxmbur” EAJl or 03.11.2022r., B cuima ot
01.01.2023 r.) Cnenuduunure prckoBe Ha DOHJIA ca cBbp3aHU ChC CIIEIM(OUIHNATE KIACOBE aKTUBH, B KOMTO
unBectupa ®OHJIA cprinacHo cBOsSITa HHBECTHLIMOHHA CTPATETHsI U TIOJIMTHKA, U BKIIOYBAT:

a) [1azapeH pHUCcK - BB3MOKHOCTTA JIa Ce peau3upaT 3aryou nopaay HeOMaronpusITHA W3MEHEHHUS B LICHUTE Ha
(hvHAHCOBM WHCTPYMEHTH, TMAa3apHHUTE JINXBEHHW MPOIEHTH, BATYTHH KypcoBe W Apyru. KommoHeHTHTE Ha
Ma3apHUS PHCK ca:

- JIuxBeH pHCK - PUCKBT OT HaMallsiBaHE Ha CTOWHOCTTa Ha WHBECTUIMATA B JaJicHa IICHHA KHHUTa MOpaau
M3MEHEHHE HAa HUBOTO Ha JINXBEHUTE TIPOLICHTH;

- BanryTeH puck - pHCKBT OT HaMallsiBaHE Ha CTOWHOCTTA HA MHBECTHUIIMSTA B JaJ/ieHa [IEHHA KHUTA WIIN JETIO3UT,
JEHOMHHHPaHU BBB BallyTa, pa3jiMdHa OT JIEB M €BpO, NOPaJy M3MEHEHHE Ha Kypca Ha oOMsSHa MEXIy Taszu
BaJIyTa U JIEBa WIH €BPO;

- LleHOBH PUCK, CBBP3aH C MHBECTUIINHU B aKIMH WU APYTH JSUIOBU IIEHHU KHIDKA - pUCKBT OT HAMaJsIBaHEe Ha
CTOWHOCTTA HAa WHBECTHUIIMATA B JaJIeHa [[eHHAa KHUTA ITPH HeOIaronpusTHH MPOMEHH Ha HUBATa Ha Ma3apHUTE
LCHH.

0) (u3Mm., pemienns Ha CJl Ha Y /1 ,,Kapon Kamuran Meanmxkmbeat” EAJL ot 03.11.2022 1. . mor 21.11.2022 1, B
cuaa ot 01.01.2023 r.) KpeauTeH puck — Bb3MOXKHOCTTa OT HaMaJlsiBaHE Ha CTOWHOCTTA Ha MO3UIMATA B CIUH
(MHAaHCOB WHCTPYMEHT TPU HEOYaKBAHM CHOUTHS OT KPEAWTEH XapakTep, CBbp3aHU C EMHTEHTHUTE Ha
(hMHAaHCOBM WHCTPYMEHTH, HACPEIIHATA CTpaHa M0 OOPCOBU M M3BHHOOPCOBHU CHENKH, KAaKTO U JABPIKABHUTE, B
KOUTO T€ U3BBHPIIBAT ACWHOCT. TO3W PUCK OTpa3sBa OIlle BEPOATHOCTTA OT (DaJUT HAa KpEAWTHA WK (DHHAHCOBA
WHCTUTYIMSI, B KOSTO ce cbxpaHsBar cpenctBa Ha ®OHJA w/unM B YMUTO JEMO3UTH WIIM BIOTOBE €
unBecTrpano. 3a ®OHJIA ce uaeHTrdUIMpaT qBa TUIIA KPSIUTSH PUCK:

- KoHTpareHTeH prick € puCKbT OT HEM3IBIIHEHNE Ha 33/IbJDKEHUSITA OT HACPEIHATA CTPaHa 110 W3BbHOOPCOBU
CHEIIKY,

- CeThIMEHT PHUCK € PUCKBT, Bh3HUKBall OoT Bb3MokHOcTTa @OH/BT na He momyuym HacpemHW HMapudHU
cpencTBa WM (PMHAHCOBM WHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CETHIMEHT, Clle]] KaTO TOH € U3IBJIHUII
CBOWTE 33]IbIKCHHS IO JIAJICHU CIETKH KbM TO3W KOHTPAreHT;

B) (mm., pemenne Ha CJ| ma V] ,Kapon Kamuran MenmmxmbHT” EAJ] or 03.11.202271., B cuma or
01.01.2023 r.) OnepallMOHEH PHCK — BB3MOXKHOCTTA Jla C€ pealu3upar 3aryOH, CBbP3aHH C TPEUIKH HIIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3aIlys, HEIOCTaThUYHO KBATU(UIMPAH MEPCOHAN, HEJOOPOCHBECTHO
TIOBEJICHUE HA CITY>KUTEIH, HEOJIaronpusITHU BHHIIIHU CHOUTHS OT He(UHAHCOB XapakTep. Pasrpannuasar ce 1Be
TPy ONEPAIIIOHHN PUCKOBE:

1. (u3m., pemenne Ha CJI Ha Y] ,Kapon Kammran MenmmxmbuaT” EAJ] or 03.11.2022T1., B cuma or
01.01.2023 r.) BeTpemniau onepanioHHA PUCKOBE:

- PUCKOBE, CBHP3aHHU C MEpPCOHaa: PUCKBT OT pealii3npaHe Ha 3ary0a B pe3yJTaT Ha TPEeIIKd Ha CITYKUTEIH
W/WIM HeZI0OPOCHBECTHO/HETOOPOHAMEPEHO MOBEJICHUE Ha CITYKUTEIIH,

- PHCK OT OCBLIECTBSIBAHE Ha C/IEJKH ChC CBBP3aHHU C Y IPABISABAILOTO APYKECTBO JIULA, YCIOBUITA TI0 KOUTO CEe
pasMvaBaT OT Ma3apHHUTE: TOBA € PHUCKBT OT YBpeXkJaHe Ha nHTepecuTe Ha DOHMIA W Ha MPUTEKATEIUTE HA
HETOBUTE [SUIOBE B pe3yjrar OT caenkd (mpumoOuBaHe WM TpojaxOa Ha aktuBu OT U Ha DoHma upes
U3BBHOOPCOBH CIICJIKH, JICTIO3UpaHe Ha CPE/ICTBA B KPEAUTHA UHCTHTYIHS, JOTOBOPH 32 BBHHIIHYU YCIYTH U JIp.)
ChC CBBP3aHM C YTPaBISBAIIOTO JPYKECTBO JIMIA MPH YCJIOBUS MO-IOMM OT nasapHute. [lomoben puck
BB3HUKBA U MIPU CKIIFOUBAHE Ha CJICJIKH U3BBH pEryJupaH na3ap Ha GPWHAHCOBH HHCTPYMEHTH, IIPH KOUTO €THATa
CTpaHa € CBBP3aHO C YNPaBJIBAaLIOTO APYXKECTBO JIMIE, a Apyrara CTpaHa € YIpaBisBaIlOTO IPY>KECTBO,
JIeCTBAILO OT UMETO U 32 CMETKA Ha yIpaBiIsBaHa OT HETO KOJIEKTUBHA WHBECTUIIMOHHA CXEMa,;

- TEXHOJIOTMYEH PHUCK: PUCK OT peaju3upaHe Ha 3aryba, MOpPOJICH OT HECHhBHPIICHCTBA B H3IOI3BAHUTE
TEXHOJIOTHH, JIUTICa Ha MPEIM3HOCT HAa METOJUTE Ha 00paboTKa Ha JIAHHM, HUCKO Ka4eCTBO Ha M3IOJI3BAHHUTE
JJaHHH B AerHocTTa Ha DoHa.




2. (u3m., pemenne Ha CJI ma YJI ,Kapon Kanuran MenuwmxkmbHT” EAJl ot 03.11.2022r1., B cmia ot
01.01.2023 r.) BeHIIHE OlepallMOHHH PUCKOBE: TOBA Ca PUCKOBE, KOUTO JeiicTBaT u3BbH PoHMA U MOraT 1a
OKa)KaT CHIIECTBEHO BIUSHHUE BHPXY JeiHOCTTa My. DOHIBT HE MOXKE Ja BIHse Ha BHHIIHUTE PHCKOBE, HO
OTYUTA TAXHOTO BIMSHHE B CBOATA JeWHOCT. OTASTBT MO yIpaBiIeHHe Ha prCcKa 000CO0sBa CIICHUTE BHHIIIHH
pHCKOBE, CBbp3aHu ¢ AeiiHocTTa HA DoHAa:

a) 3aKoHOIATEJIeH PUCK — PHUCK OT BHE3AITHM MPOMEHM HA 3aKOHM W PETyJIaluH, KOUTO MOTaT Ja OrpaHuyvaT
JICMHOCTUTE U pa3BUTHETO Ha DoHIA.

0) (mpenumina 6ykBa ,,B* — u3M. ¢ pemenne Ha C/{ na Y/ ,,KAPOJI KAIIUTAJI MEHUIKMBHT“EA
or 14.12.2020r.) Puck oT ¢u3nyecko BMELIATEICTBO — PUCK OT BB3HMKBAaHE Ha 3aryba mopaau rpadex,
HeperjaMeHTHPaHO MPOHUKBaHE B MH(YOPMAaLMOHHUTE crucTeMu Ha PoHAa WK Y IpaBisiBalloOTO APYKECTBO.
OmepaiMOHHUAT PHCK Ce YIpaBisABa M peaynupa cbriacHo [IpaBuiara 3a omeHKa M yrpaBieHHE HA PHCKa Ha
Donpa.

B) (mpeanmHa 6ykBa ,,r* — u3Mm. ¢ pemenue na C/I na Y/ ,,KAPOJI KAIIUTAJI MEHUAKMBHT“EA/]
or 14.12.2020r.) JIUKBHICH PHUCK — PUCKBT, MPOSBSIBAII C€ BbB BB3MOXKHOCTTA OT 3ary0H OT HAJIOKHUTEIHH
npoJaxOM Ha aKTHBU NPH HEOJArONPHUSTHH TMA3apHHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYaKBAaHO BBH3HUKHAIH
KPaTKOCPOYHH 33bJKEHHS.

r) (mpexnmna 6ykBa ,, 1% — u3M. ¢ pemenne Ha C/l na Y/ ,,KAPOJI KAIIUTAJI MEHUTKMBHT“EA ]
ot 14.12.2020r.) Prck OT KOHIIEHTpAIIUA — Bb3MOXKHOCTTA OT 3ary0a mopai HenpaBuiiHa THBEPCUPHUKAIHS HA
CKCIIO3UIIMN KbM €MUTCHTHU, I'PYIIH CBBP3aHU CMUTCHTHU, CMUTCHTU OT €AWH U CbI] MKOHOMHYECCKHU OTPACBHII,
reorpadcka 001acT WM Bb3HUKHAT OT €Ha W ChIIa JESHHOCT, KOETO MOXKE Jla IPUYMHU 3HAYUTEIHU 3aryou,
KaKTO M PUCKBT, CBBP3aH C TOJIEMU HENPEKH KPEAUTHN SKCIIO3UIHH.

1) (mpexumHa o0ykBa ,,e*“ — u3m. ¢ pemenue Ha CJ{ na Y] ,,KAPOJI KAIIUTAJI MEHUIXKMBHT“EA ]
ot 14.12.2020r., ot™., pemienue Ha CJ] Ha Y1 ,,Kapon Kanuran Menumrmbat” EAJ] ot 03.11.2022 1., B criia
or 01.01.2023 r.)

e) (orm. ¢ pemuenne Ha C/l na Y/ ,,KAPOJI KAIIUTAJI MEHU/UKMBHT“EA/] ot 14.12.2020r.)

(3) KonkpeTHHTE METO/IM M OpraHU3aLUs 32 YIIPABJICHHE Ha TOPEIIOCOYCHUTE PUCKOBE ce ypexxaat B [IpaBuaTa
3a olleHKa U ympaBienue Ha pucka Ha 1d ,,AJIBAHC I'JTOBAJI TPEHAC”.

OcHOBHH neJil HA MHBCCTUIHOHHATA )IeﬁHOCT

Y. 12. (1) (u3m. ¢ pemrennsi na C/{ na Y/ ,,KAPOJI KAIIUTAJI MEHUKMBHT“EA /T ot 03.10.2018rr.
n ot 03.11.2022 r., B cma o1 01.01.2023r.) @oHABT Npe/ICTaBIsABa KOJICKTHBHA MHBECTUIIMOHHA CXeMa cXeMa
OT OTBOPEH THII 3a MHBECTHUPAHE MIPEUMYIIECTBEHO B O0pcoBo ThpryBanu ¢oumose (Exchange Traded Funds,
ETFS) - HHBECTUIMOHHY JAPYXKECTBA, JOTOBOPHHU (DOHIOBE WITH JISUIOBH TPHCTOBE, YMUTO aKIMU HJIU JISUIOBE CE
THPryBaT Ha PEryJIHpaHH Ma3apu, U YUSITO WHBECTHIHOHHA LIeJ € Ja CJIeIBAT PEICTABSIHETO Ha MHACKCH WIIN
HakeT OT W30paHu (UHAHCOBM aKTHBU. HSKOM OT Hail-BaKHUTE XapaKTEPUCTHKH Ha GOPCOBO ThPTyBaHHTE
(bOHI0BE Ce OTMUCAHH M0-70ITY.

ETFs Bunaru ce perucrpupar 3a Thprosus Ha (oHIOBa 60pca, KaTo CASITKUATE C TSIX MO TOJ00HE Ha CIEIKHUTE C
aKIMU Ce OCBIIECTBSIBAT MOCPEICTBOM I10/IaBaHE HA MOPBUKA 32 MOKYIKa WIH MPOAaX0a 10 WHBECTHIIMOHEH
nocpeaank. B EBpoma mosewero ETFS momamat mox o6xeara Ha Jupextusa 2009/65/EO/ na EBpomneiickus
[Tapnament u CoBera u ca T.Hap. UCITS donmose. Jsnosere Ha ETFS ce ThpryBar Ha crienuaiHo ch3galeHN
cerMeHTH Ha ronemure 6opcu B EBpoma, kakTo u Ha bwirapcka ®onnosa bopca. 3a ma Opnar nomycHaTH 10
Thpro.usi, ETFS TpsiOBa 1a MMaT CKITtOUEH JJOTOBOP C MapKeT-MEHKBbPH, KOUTO TIOCTOSTHHO MOJUIBpXKAT oepTUTe
KyIlyBa M IpoJiaBa Ha ASJOBETe Ha ChOTBeTHUs (GoHJ. ToBa ycloBHE OCHTYpsiBAa MHOTO J00Opa JIMKBUIHOCT Ha
MHCTPYMEHTHUTE U ChICHCTBA 1a HAMA pa3MUHAaBaHEe B HETHAa CTOMHOCT Ha akTuBHUTE Ha ETFS u TsxHaTa ma3zapHa
nera. Ha Gopcata Ha MHOTO MaJK{d MHTEPBAIM OT BpeMe ce MyOJMKyBa MHIMKATHBHA HETHAa CTOMHOCT Ha
aktuBuTe Ha ETFS U Taka MHBECTHUTOPUTE MOTAT HENMPEKHCHATO JIa CIEAAT CTOMHOCTTA HA WHBECTHIIUSTA CH.
ETFs pasnpenenst npuxoau OT JUXBH U AWBHAEHTH, KOUTO WM CE€ PEUHBECTHPAT aBTOMATHYHO WJIM OTUBAT
M0 CMETKa Ha JbprkaTelis Ha MHCTpyMeHTa. ETFS xoMOuHUpaT rpBKaBOCTTa M HPOCTOTaTa HA THPrOBUSTA C
OTJICTTHH aKIUM W TIPEJMMCTBATa, KOUTO IpejylaraT B3auMHHUTE (GOHJIOBE M0 OTHOIICHUE Ha JWBEPCUPHUKAIINS
Ha MHBECTHIMOHHUS moprdeitn. Chllo KaKTO W B3auMMHUTE (GOHAOBE Te ca MOPTPeian oT (UHAHCOBU
aKTHBU /[akuuu, oOnMraumu, nepuBatH/, B KOWTO Y4YacCTHETO Ha WHBECTHTOpPA € IPONOPHMOHAIHO Ha
WHBECTUpaHaTa OT HEro cyma. 3a pa3liika OT B3aMMHUTE (OHIOBE, KOUTO M3YUCISBAT M MYOJIUKYBAaT HETHA
CTOHHOCT Ha aKTUBHTE JIBA ITbTH ceAMUYHO, ETFS ca 3a1bmKeHn 1a M34UCIIABaT U MyOJIMKYBaT HETHA CTOWHOCT



Ha aKTUBHTE M MHPOPMAIHA 32 CTPYKTypaTa Ha MHBECTUIMOHHMSA MOPT(QEii BCekn IeH, KaTo Taka mpeparaT
I'bJTHA TIPO3PAaYHOCT Ha HHBECTULIMOHHUS OpTQeiin. B ocHOBHaTa cu CBIIHOCT Te Ca MAacHBHO YIpaBISABaHU
U LeNTa UM € Ja CJIeABaT B MaKCHMallHa CTETNeH M3MEHEHMETO Ha CTOMHOCTTa Ha JaJieH MHACKC WM aKTHB.
CopimecTByBaT CBIIO Taka M AaKTUBHO ympasisiBaHu ETFS, kouro crexBaT ompeneneHa HHBECTHLIMOHHA
CTpaTerus M LeJiTa UM € IIOCTUI'aHEe Ha BUCOKAa Bb3BPbIIAeMOCT Ha MHBecTHLUATa. VHnekcHute ETFS cnexsar
TEXHUS IIeJIeBM HMHICKC IO JBa HAa4YMHA. KAaTo Ibp)KaT BCSAKa akKUWs BKIIOYEHA B HMHJIEKCA WM 4pe3
IpeAcTaBUTEIHA U3BaIKa OT HAH-TOJIEMHUTE aKLUH, KOETO € MHOT'O MO-IPAKTHYHO [IPU MHIEKCH, KOUTO BKIIFOUBAT
xumaan akuuu. Jlopu n ga permmkupat n3dpanus naaeke Ha 100%, BuHarm mmMa MHHHMAllHA Pa3jdKa MEXTY
CTOHHOCTTa Ha O0OpcoBO ThpryBaHusi (GoHA W MHAEKca. ToBa ce IOBDKM Ha OCHOBHO Ha Pa3XOAMTE 32
yrnpaBieHue Ha (OHOAa W JaHBUUTE BHPXY AWBUACHTHTE Ha KOMMaHuuTe B nmoprdeitna. OcBeH Ha Oopcara,
NOKYNKaTa U npofjaxk6ara Ha asioBe Ha ETFS moxe ma ce ochliecTBABa WM Ha TUILE NPU TEXHUS U3AATEIL.
INoxynkara u 0OpaTHOTO M3KyIyBaHE Ha THIIe Ha JsuoBere Ha ETFS ce mpaBu camo 3a rosieMu makeTd Hai-
gyecto oT mo 50 000 nmsma u Mo Ta3u MpUYHMHA ce MPAKTUKYyBa OCHOBHO OT TOJIEMH OTOPU3UPAaHU HHBECTUTOPU
/authorized participant/, OCHOBHO HWHCTUTYIHOHAJIHM WHBECTHTOPH M MapKeT-Meiikbpu. OTOpH3UPaHHAT
yaacTHUK aeno3upa npu ETFS T.Hap. chcraBHa komnmia /creation basket/ ot aktuBu. IlpencraBurenHara
KOIIHUIIA MTPECTABIsIBA TAKET OT (MHAHCOBU aKTHBH, KOWTO PEIUIMKHpa aKTyalHUsS KbM MOMEHTa HmopTdeiin
Ha ¢oHaa. B 3amsHa 3a “chbcraBHara koumrHmia”’, ETFS m3maBaT Ha OTOPU3MpPAHUAT YYaCTHHUK ‘‘ChCTaBHA
enunMI@” /creation unit/, kosito ce cecron OT ompenenaeH Opoit msmoBe Ha ETFS. ChcTaBHUTE CIUHHUIM Ca
ronemu 61okoBe oT 25 000 go 200 000 gsizra. OTOpU3UPAHUAT YHACTHUK UMa CIIELIUAIHHI JOTOBOPHU OTHOILICHHS
c ETFs, kouto My maBat mpaBo Jia 1mojaBa MOPHUKHU 32 TOKYNKa U 0OpaTHO M3KYyIyBaHE Ha JISUIOBE OT GoHAA
[P MPEIBAPUTENIHO YCTAHOBEHH IMapaMeTpy — MUHUMaliHa Takca M Opoii asnoBe. OTOPU3UPAHUST yHACTHUK
MOJKE€ WM Ja 3aJbPiKU IIOJTydeHaTa ChCTaBHATA €IMHNLA, WM Ja MPOoJaJie YacT WIM LEIHs MaKeT OT JsUI0BETEe
Ha ETFs Ha ¢onnoara G6opca. ChcTaBHaTa eIMHHIA CE JIMKBUIMPA, KOTATO YITBIHOMOUICHOTO JIUIC BHPHE
ompenenieHus: Opoii IsI0BE OT ChCTaBHATA equHMIA Ha migatens Ha ETFS. [Ipu msaxou ETFS e momyctumo n
3aKyIYBaHETO U MPOAABAHETO HA JISUIOBE CPELLY MapH.

[Topaau ycnokHeHaTa Mpoleaypa 3a MOKYINKO-pogakOaTa /MUHUMAICH pa3Mep Ha MOpPbYKaTa, M3UCKBAHETO
3a ,,0TOPU3UPAH MHBECTUTOP” M HEOOXOMMOCTTA Jia ce chOepe ,,chcTaBHaTa KomrHuia” ot aktuBu/ Ha ETFS Ha
THUIIIe, TPEANIOYUTAHUAT HaUrH Ha Thprosus Ha ETFS e Ha Oopcara.

[Topamu MHOXeECTBOTO TIpeauMcTBa Ha OopcoBara ThproBus ¢ ETFS — noGpa mukBHmHOCT, IPO3padHOCT U
MUHHMAITHO OTKJIOHEHHE Ha O0OpcoBara IleHa CIpSAMO HETHaTa CTOMHOCT Ha emuH asut Ha ETFS, V]I ,Kapon
Kanuran MeanmxmpaT” 0T nmeto Ha [P ,,AJIBAHC I'JIOBAJI TPEH/IC” mie ochiecTBSIBa MHBECTUIIUUTE B
T€3W MHCTPYMEHTH CaMO Ha peryjupaH nasap Ha (UHAHCOBH MHCTpyMEHTH. CHEJIKHUTE 1Ie Ce OCHIIECTBSIBAT
ype3 MoJlaBaHe Ha MOPBUKA 3a MOKYIKa U NMpojax06a Ha psutoBe Ha ETFS 1o nHBecTHIIMOHHNUTE IOCPEAHULH, C
kouto D ,,AJIBAHC I'JTOBAJI TPEH/IC” uma ckiiro4eHu T0TOBOPH.

Ocgen B ETFS gouasT Moke na MHBECTHpa M B APYrd 60pcoBo ThpryBanu npoayktu (ETPS), kato 6opcoBo
tepryBanu ctoku (Exchange Traded Commodities, ETCSs) u 6opcoso ThpryBanu pasmucku (Exchange Traded
Notes, ETNs). ETNs u ETCs ne ca ¢hoHI0Be - KOJEKTUBHH HHBECTHIIMOHHHU CXeMH 3a pasnuka ot ETFS, a
NPEACTaBIsABaT CBOOOJHO MPEXBBPJISIEMH LEHHH KHHXKAa —OCOOCH BHJ IBITOBH HHCTPYMEHTH- KOWUTO C€
TBHPIYBaT Ha OTJIENIEH cerMeHT Ha GonmoBuTe O6opcu. Y] ,,Kapon Kamutan MenwmkmbHT” 0T umeto Ha [1D
»AIABAHC TJIOBAJI TPEHC” me ocwiiectsiBa nHBectrmute B ETCS m ETNS Ha perynupan maszap Ha
¢unancoBu nHCTpYMeHTH. CHEJKHTE 11Ie Ce OChLIECTBABAT Ype3 NOAaBaHE Ha MOPhUKA 3a MOKYIKa U Mpoaax0a
Ha ETCs u ETNS 10 MHBECTUIIMOHHUTE MOCPEIAHHUIM, C KOUTO YIPABJSBAIIOTO JPYKECTBO MMa CKIFOUCHH
moroBopu. ETNS u ETCS ca mHCTpyMeHTH, KOUTO MMaT chinaTa 1en kakto u ETFS, Ho ce paznmuaBaT oT TIX
1O TSAXHAaTa cTpykTypa. Te ocurypsBaT eKCHo3uuus KbM HMHa4Ye TPYIOHH 3a MHBECTHULUS aKTUBH KaTO CTOKH,
BaJIYTHU KYpCOBE W JIPYr'H. BhIpekn ue uMar HIKOW CTPYKTYpHH pasnmuus ¢ ETFS, MHOTO MHBECTHTOPH TH
BB3MpUEMAT KAaTO €JWH W CHI THI MHCTPYMEHTH mopaiau cxomHara uMm 1en. Cwino kakto u ETFS, ETNS u
ETCs umart 3a men ga cieABaT M3MEHEHHETO Ha CTOMHOCTTA Ha JaJeH MHICKC WM OTHeneH akTuB. Kakto u
ETFs, Te3u uHCTpyMEHTH ce ThpPTyBar Ha (oHI0BaTa OOpCca KaTo OOMKHOBEHHTE aKIMH. TSAXHATA TTOKYITKA WITH
npoaax0a OTHOBO c€ OCBIIECTBABA Ype3 MOAABAHETO HAa MOPBhYKA HA WHBECTUIIMOHEH MOCPEAHMK. 3a TAXHATa
JUKBUJIHOCT, KakTo 1 ipu ETFS, ce rpmwkaT Mapket Melikbpu. Te ChIO ca HHBECTUIMOHHU WHCTPYMEHTH OT
otBoped tun. Ornenkata Ha ETCs u ETNS e npo3payna - olieHSBAT ce MO MyOJIMYHO JOCThIHA (opMmyIia.
OneHkaTa ce IpaBu OT TEXHUS U3AaTeN U ce MyOINKyBa eXeIHEBHO.

ETCs ce pasnuuaBat ot ETFs ocHoBHO 1o cTpykTypata Ha TexHus noptdein. Ocnosnara uen na ETCs e aa
ClIe/IBaT M3MEHEHNETO Ha CTOWHOCTTA Ha OTJeNHHUTE CTOKH. | maBHara pasnmka mexy ETFs cupsamo ETCs u



ETNs e, ye mppBUTEe U3JaBaT HAa MHBECTHUTOPHUTE aKIMH WIW ISUIOBE, a APYTUTE MPEICTaBISABAT IBITOBU
WHCTPYMEHTH — pa3mucku wuin ceptudukatu. ETCs ca WHBECTUIIMOHHW WHCTPYMEHTH ChC CIICIUATHO
npenHasHadeHue, gomyctumu 3a uaBectuiuu ot UCITS ¢onnose. Karo tun uactpymentu ETCs ca cBo6oaHO
HpEXBbPIIIEMH IBJITOBU IIeHHH KHMKa (Secured, undated, zero-coupon note) - 6e3 KOHKPETEeH MaaeK, C HyJICB
kynoH, ooe3nedenu ¢ JJLIK — US Treasury Bills u/mnm 3amagnoeBponeiicku mpaBUTENCTBEHN OOIUTAIINN U KETII.
B 3aBHCcHMOCT OT MeTO/1a 11O KOMTO ce cie/iBa M3MEHEHHUETO Ha IieHaTa Ha ctokara ETCs ce jmensT Ha TakuBa,
KOUTO S clleBaT PU3NIecKu (Upe3 MOKyNKa Ha (PU3HMUECKHs aKTHB), FITM CHHTETUYIHO (dpe3 IepUBaTH), KbAETO
WHCTPYMEHTHTE B IOpTdeiina MOKe J]a He ca ChIMUTE KaTo aKTHBa MPEIMET Ha CIIe/IBaHE.

Haii-uecto mazapHusT puck u Bb3BpbiiacMoct Ha ETCs e 00Bbp3aH u 3aBucH OT total return swap ¢ KOHTpareHT
(HacpemiTHa cTpaHa) B u3BbH 0opcoBa over-the-counter (OTC) aepuBatHa Tpansakius. C 1en 1a ce HaMaH
puCcKa Ha KOHTpareHnTta npaktiudecku Bcrmaku ETCs ca obe3nedenn, KaTo MPOIeHTa Ha 00e3MeYeHOCT Baprupa B
3aBUCHMOCT OT BUJa Ha aKTUBUTE, KOUTO CTOAT 3aJ oOe3nedyeHnero. To Mmoxe aa Obae non popmara Ha ke,
Ha JIbPKaBHH OOJIUTAINH, 371aTO WK OopU akiuu. O0e3NedYeHneTo ce moAcurypsisa win ot usaarens Ha ETCs
WM OT KOHTPAreHTa, KaTo MpHy MOCIeIHNA CITydail He3aBICHMa CTPaHa CIEIN TO Ja € OTJEIHO OT aKTUBUTE MY
B CIIy4ail Ha HEeroBaTa HechCTosATemHOCT. O0E3nMedYeHneTo ce MPEOIeHIBa PeryIipHO(Ha-4eCcTO eXEeTHEBHO) H
Ce IIbPKU B OTICIIHA CMETKA. Y CBOSIBA CE OT MHBECTHTOPUTE B ClIydall Ha OOSBABaHE B HECHCTOSATEIHOCT Ha
KOHTpareHTa. VIHBECTHUTOpHUTE B TO3W BHJI IICHHW KHUTU BCE MaK HOCAT WHBECTUIIMOHHUS PUCK MPHUCHII HA
BCHUYKH OCTaHAIIM [ICHHH KHIXA. BBIIpeKu onucanwst CJI0KeH Ha4lH M0 KOUTO C€ CTPYKTYpHpAT U o0e3reyaBaT
WHBECTHUIIMUTE Ha W3JIATENIs HA TO3W BUJ (PUHAHCOB WHCTPYMEHT, KPalHHS MPOAYKT KOHTO MHBECTHTOPUTE
KyIyBaT € JBJroBa IlcHHa KHUra. BCHYKM OCTaHa M TpaH3aKIUU CE M3BBHPIIBAT OT €MUTCHTA U HETOBUTE
KOHTpPareHTH.

[ly6muaroTo npeniarane Ha ETCs ce mogunnsaBa Ha JupexTuBara 3a mpocmektute 2003/71/EC.

ETCs ca mHOTO YyIOO€H MHCTPYMEHT 3a TE€3H, KOUTO XKeJasT JIa AMBEPCUPHIIPAT MOPTHEHITHTE CH WIN UCKAT
Jla Ce BB3MOJI3BAT OT MOTEHIIMAIA MPU OTACIHUTE CYpOBUHU. T€ MaBaT Bh3MOXKHOCT 32 KOCBEHA UHBECTHUIIHS B
aKkTUBH Oe3 J]a ce Hajlara MHBECTUTOPHUTE J1a ThPTyBaT (PIOYBPCH WIIH Ja CE 3aKyNyBaT (PU3UUYCCKUAT aKTHB, KaTo
M0 TO3W HAYWH Ce M30ArBaT TPYAHOCTUTE Ha THPTOBUATA C (PIOYBPCH, a MMEHHO IIOly9aBaHETO Ha MapKUH
KOJI M HEOoOXOJMMOCTTa OT IIOJHOBSIBAaHE Ha (PIOYBPCHUTE KOHTAaKTH MOPAIAM TAXHOTO IEPUOTUYHO
nagexupane. M304reaT ce chIo U HEyIoOCTBaTa, CBHP3aHU C JIOCTaBKaTa M ChXPAaHEHUETO HA CAMHUTE CTOKHU
MIPH THPrOBHUATA C (PU3UUECKUS aKTUB. T€3U MM XapaKTEPUCTUKH TH MPaBAT NPEANOYNTAH OT HHBECTUTOPUTE U
yoOeH 3a CTPYKTypUpaHe Ha MHBECTUIIUOHHM MOPTQEran akTuB. [lopamu roieMus HHTEPEC KbM TE3U aKTUBH,
MIPOBOKUPAH OT TOJIOKUTENHUS e(DEeKT Ha CTOKUTE BBPXY eNus MopTdeils - HamansBaHe Ha BOJIATHIIHOCTTA U
mpena3BaHe OT BUCOKA MHQIIAIUS — JIMKBUIHOCTTA U PA3HOOOPA3UETO HA TE3U MHCTPYMEHTH HENPEKBCHATO
Ce yBeNIMYaBarT.

ETNS ca cTpykTyprpaHi HHBECTUIITMOHHU TPOJYKTH U CE€ M3MIaBaT OT HaW-TOJIEMUTe OaHKH KaTo CIIeIU(pUIHN
JIBITOBH HMHCTpYMEeHTH - Senior unsubordinated debt notes. Kymysaiiku ETN, uHBECTHTOPBHT MmosiydaBa
JIBJITOCPOYEH JBITOB HHCTPYMEHT 0100eH Ha obnuranusTa. [Ipu T4x HIMa rapaHTupaHe Ha ITaBHALATA. Te He
W3IUIAIAT JUXBU WIM JUBHJICHTH, KakTo ¢ npu ETFS, eauHcTBeHUs pesynrtar, KoHTo ce dopmupa OT
unBecTunmaTa B ETNS e kammranoBa mewanba wmum 3aryba. Be3pbimaemoctra oT mHBecTHIMATa B ETNS €
CBBbp3aHa C NPEACTABSIHATO HA MHJCKCA WJIM CTPATETHsATa, KOSATO CJIEIBa, MHUHYC TAaKCUTE 3a YyIpaBJIeHUE. 3a
paznuka ot ETFS, kouto ca chcTaBeHM OT KOUTHUIIA OT IIeHHU KHIKa, ETNS ca 1paroBr HHCTpYMEHTH U HOCAT
KPEIUTEH PUCK, KOUTO 00aue € MpeMepeH JA0KOJIKOTO T€ CE M3/1aBaT OT OAHKH OLIEHEHHW OT KPEIUTHUTE arcHIUU
C MHOTO BHCOK KpenuTeH peituar. Kakto n obnmuranuute, ETNS nmat namex, KOHTO € ymoMeHat B MPOCIeKTa,
HO OOMKHOBEHHO T€ Ca MHOTO JBJITOCPOYHH. ExxeHEeBHO ce M3YHCIsaBa U MyONINKyBa, CIIPaBeIINBa CTOMHOCT
Ha ETN-a, xoaT0 € opueHTHpOBbYHA ¥ UMa WHPopMaTHBHA 11e7. OCHOBHOTO UM MpeauMcTBO mpen ETF-te n
ETCs e, ue mpu TsX He ChIIECTBYBa pa3MUHABaHE MEX Ty M3MEHEHHETO Ha cToitHOCTTa Ha ETNS 1 m3menenneTo
Ha CTOMHOCTTa Ha aKTWBa, 4MATO IeHa ciexsar /Tracking Errors/. Toa € MHOTO CHIHO TPEIAMCTBO, aKO
WHBECTHTOPBT XKeJae Jia Ce BH3I0JI3Ba OT MOTECHIIMAIA HAa CYPOBUHUTE.

OcBeH B Te3W WHCTPYMEHTH, YaCT OT HMHBECTUIMHTE Ie ObJaT HACOYCHH KbM OAHKOBU JETO3UTH C IET
MOITbpKaHe Ha JIMKBUIHOCT.

(2) (u3m., pemenne wa CJI ma Y] ,Kapon Kamuran Menuwmxmbat” EAJl or 03.11.2022r., B cuia ot
01.01.2023 r.) OcHOBHA IieNT € HapacTBaHETO HA CTOMHOCTTA Ha MHBECTHIIMUTE HA TPUTEKATEINTE Ha IOBE
Ha ®oHpa ype3 peann3upaHe Ha KaluTajoBa Ie4anda, NMpU [MOEMaHe Ha BHUCOKO HHUBO Ha PUCK, KaKTO U
OCUTypsiIBaHEC Ha CTaOWJIHM BBHB BPEMETO BHCOKM HMHBECTHUIMOHHH PE3YJATaTH Ype3 JBJITOCPOUYEH PHhCT Ha
CTOWHOCTTA HA HETOBUTE HMHBECTHUIIHH.



(3) (m3m. ¢ pemenus va CJI na Y ,,KAPOJI KAIIUTAJI MEHUJDKMBHT“EAl ot 03.09.2018r.) JId
SAIBAHC TI'JIOBAJI TPEHAC” me mHBecTHpa Ha T100anHuTe (UHAHCOBU Ma3apH, KaTo MO TO3M HA4YWH
NpeAOoCTaBsl Bb3MOKHOCT HA MHBECTHTOPUTE J1a Ce BB3MOJ3BAT OT MOTEHIMAaja Ha pazinyHUTe (HUHAHCOBU
WHCTPYMEHTH B pa3jIMYHHTE TOYKU HAa CBeTa. 3a MOCTHUTAHE Ha IIeNTa, MPH HOPMAaJIHU YCIOBHs (GOHIBT Iie
ClIeZIBa CTpATETMATa OIMCaHa B POCIIEKTA, & HMEHHO J1a € OCHOBHO (Hax 75%) muBectupan B ETFS cinemsammm
M3MEHEHHETO Ha CTOMHOCTTa HA KJIACOBETE aKTHUBH, C HAaW-TOJSM MOTEHLHMAN 332 PACTeX U C Hal-rojieMu
CPaBHUTEITHH ITPEIMCTBA.

(4) (m3m., pemienne Ha CJ] ma Y] ,Kapon Kamuran Menumxmbar” EAJl ot 03.11.2022r., B cuia ot
01.01.2023 r.) YpaBiaeHHETO Ha PHCKA CE M3BBPINA Upe3 AUBEPCHHUINPAHE HA aKTUBUTE W MAPKET TaHMMHT
CTpaTerus.

(5) (u3m., pemenne na CJI ma Y] ,,Kapon Kamuran Meunumrmbat” EAJl or 03.11.2022r., B cuma oT
01.01.2023r.) B cay4aii Ha MO-CBHIIECTBEHH MMa3apHU CHTPECCHHUS WM PHCK OT TaKWBa, YIPaBISBAIIOTO
JIPYKECTBO MOXE Jia HaMalld 3HAYUTEIHO TErJIOTO Ha MHCTPYMEHTUTE C TMPHISKAI UM IO BHUCOK PHCK B
noptdeiina Ha GoHAa, KATO NOJAbPKA MO-TOJIEMH HAIMYHOCTH B TIapH B OpPOH.

(6) (an. 6 ot™m. ¢ pemrenne na C/I na Y ,,KAPOJI KATIUTAJI MEHUJI)KMBHT“EA/L ot 03.09.2018r.,
TEKCT HA MpeauiIHa aja. 7 — u3M. ¢ pemienne Ha C[l na Y/ ,,KAPOJI KAIIUTAJI MEHUJIZKMBHT“EA /L
ot 03.09.2018r.) Hsma curyproct, ue “AJIBAHC I'JIOBAJI TPEH/C” 11e nocTUrHe MHBECTUIIMOHHUTE CU
LEIH.

Cnbceras u cTpykTypa Ha akTHBATEe HA DOHJIA. UHBecTHHHOHHY OrpaHnyeHus. TeXHNKHN H MHCTPYMEHTH
3a e)eKTHMBHO yNnpaBjieHMe HA NOpTQeilna oT akTuBU. (3ari. u3M. ¢ pemedue Ha CJ[ va Y/ ,,KAPOJI
KAIMUTAJ MEHUTKMBHT” EAJ] ot 03.11.2022 r., B cuna ot 01.01.2023 1.)

Y. 13. (u3m. ¢ pemrenust Ha CJ[ na Y/ ,,KAPOJI KAIIUTAJI MEHU/KMBHT* EAJ] ot 17.05.2012r.,
ot 03.10.2018r., or 14.04.2020r., oT 19.05.2020r., o1 07.04.2021r., oT 26.04.2021r., o1 03.11.2022 1. ¥ OT
21.11.2022r., B cmaa or 01.01.2023r.) (1) (u3m. ¢ pemenne Ha CJl ma Y] ,,KAPOJI KAITUTAJI
MEHU/DKMBHT EAJ] ot 14.04.2020r., ot 19.05.2020r., ot 03.11.2022r. u ot 21.11.2022r., B cuna ot
01.01.2023r.) ®OHJABT uHBecTHpa IPH CIIa3BaHE HA ClieHATA CTPYKTypa Ha aKTHBUTE:

CtpykTypa Ha akTuBUTe Ha /loroBopuus ¢goua:

\Buoose axmueu Omnocumenen O
cnpamo  obwume|
axmueu Ha Ponoa

Jsnose wiu akiuu Ha ETFS w/unu apyru KOJEKTUBHU MHBECTUIIMOHHHU CXEMHU, KOUTO 1o 100%
OTTOBapsT Ha m3uckBaHuATa Ha Wwi4, an.l ot 3AKUC/IIKHM, He3aBucuMO OT TOBa
JlaJii ca ChC CeJalMIIe B AbpPXKABa WICHKA WM TPeTa Ibp’KaBa U YUHUTO [SJIOBE cCa
JIOIIYCHATH 10 WIH CE€ ThPryBaT HA pPeryjHpaH na3ap, KaTo MHBECTHUpPA HE MOBEYE OT
10 Ha cTO OT aKTUBUTE CH B JAJIOBETE Ha €1HA KOJEKTHBHA MHBECTUIIMOHHA CXEMA.

JIsimoBe WiIH akIH Ha JAPYTH MPEINPHUSTHS 3a KOJEKTUBHO WHBECTHUpaHe, KouTo otroBapar | 1o 30%
Ha w3uckBaHusATa Ha w4, am.l or 3AKWMCHAIIKM, He3aBUCHMO OT TOBa JIAJId Ca ChC
Ce/laJIUIIIE B IbpyKaBa WICHKA WK HE, KaTO HHBECTHPA He roBede oT 10 Ha CTO OT aKTUBHUTE
CH B JISJIOBETE HA S/THO U ChINO MPEITPHUSITHE 38 KOJICKTUBHO HHBECTUPAHE

Jpyru nennn kumxka - ETNs m ETCs, otroBapsiiin Ha m3uckBanusta Ha wi. 38, | 10 50 %
an.l, t.1, 7.2, .3 or 3SAKUCAIIKIA

Ilapuynu cpeacTBa, B3eMaHusi M0 0AHKOBHU AeMO3MTH M BJorose wiau aApyru | 1o 50 %
IJIATEKHU CPeACcTBa




(2) (m3m., pemenne ma CH ma V]I ,Kapon Kammran Menummimbeuar” EAJ] or 03.11.2022r., B cuma oT
01.01.2023 r.) KoHkpeTHara CTpyKTypa Ha aKTHUBHTE II€ 3aBHCH OT MOMCHTHHTE Ma3apHH YCIOBHS U LIC €
JUHAMUYHA B TPAaHUIMTE HAa TOPENocOovYeHUTe orpaHudeHus. Ilpu ycnoBus Ha NPOOBIDKUTENCH CHaj Ha
(¢oHmOBUTE Mazapy, IIE C€ INPUCTHIBA KbM H3TEIVIIHE HAa MHBECTULMHUTE B AKLUUU M HACOYBAHETO MM KbM
HHCKO-PUCKOBU aKTHBH. TOBa Ie ce MpaBH C IeJ 1A Ce 3alIUTAT BIOKEHUSITa Ha HHBECTUTOPUTE.

(3) (u3m. ¢ pemenus vHa CII Ha V]I ,,KAPOJI KAIIUTAJI MEHUKMBHT“ EAJl ot 03.10.2018r., ot
07.04.2021r., ot 26.04.2021r. 1 or 03.11.2022 r., B cuma ot 01.01.2023 r.) ®OHABT Moke 1a HHBECTHPA BHB
(hMHAHCOBM MHCTPYMEHTH, IOIyCHATH IO ThPIOBUS HAa MECTa 3a ThProBus, KakTo B PemyOnuka bvirapus, B
JIpyruTe abpkaBu wieHkd Ha EC, Taka U B TpeTH Abp’KaBH, MOCOUYEHH B CIHCHK, 000pPEH OT KOMHCHUSATA MO
NPEIJIOKEHNE HA 3aMECTHHUK-TIpeCeiaTeNsl, WIN [IOCOUYCHH B HACTOSIIUTE MpaBUjla, KaTo CIECAHUTE Ia3apu:
London Stock Exchange, Euronext — Euronext London, London Derivatives Exchange, CBOE Europe Equities,
SIX Swiss Exchange, Luxembourg Stock Exchange.

(4) (m3m. ¢ perrenus Ha CJ] na KAPOJI KATIUTAJI MEHUDDKMBHT EAJ] ot 03.09.2018r. u ot 03.11.2022r.,
B cuma or 01.01.2023r.) ®OHIOBT Moke na HWHBECTHpA B CIEJAHHTE BHUIOBE AaKTHBH, pa3pemieHH OT
3AKUCAIIKU:

1. (m3m., pemenne Ha CJ| ma V] ,Kapon Kamuran Menumxmbat” EAJl or 03.11.2022T., B cuma ot
01.01.2023 r.) nstoBe WM aKIMM Ha KOJEKTHBHH WHBECTHIHOHHH CXEMH WM APYTH MPEINPHATHS 3a
KOJIEKTHBHO WHBecTHpaHe, pmrountenHo ETF, ETN, ETC, nomycHaTi 10 wim ThpryBaHH Ha PETYIUpPaH Ma3ap
no wi. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha (UHAHCOBU HHCTPYMEHTH;

2. (m3m. ¢ pemenne Ha CJ] Ha KAPOJI KAIIMUTAJI MEHU/DKMBHT EAJl or 03.11.2022r., B cuma ot
01.01.2023r.) nmanmoBe WM aKUM HA KOJEKTUBHU HWHBECTUIIMOHHW CXEMH WIH JPYTH TPEANPHUITHI 3a
KOJIEKTUBHO MHBecTHpaHe, BkimtountenHo ETF, ETN, ETC, TepryBanu Ha peryiupaH nasap, pa3indeH OT TO3U
no wi. 152, an. 1 u 2 ot 3akoHa 3a nmazapure Ha (PMHAHCOBU MHCTPYMEHTH, B PenyOnuka bearapus wmu B npyra
IbpKaBa WICHKa, ((yHKIMOHHUPAL] PEIOBHO, IPU3HAT U IMyOJIMYHO JOCTBIICH,;

3. (mwm., pemrenne Ha CJ| mHa Y] ,Kapon Kamuran MenwmxmbpHT” EAJl ot 03.11.2022T., B cuma ot
01.01.2023 r.) nssoBe WM aKIMKM Ha KOJEKTHBHM WHBECTHIMOHHU CXEMH WJIM JPYTH HPEANpPUATHS 32
KOJIEKTHBHO MHBectupane, BkimtounteaHo ETF, ETN, ETC, momycHatu 10 ThproBust Ha oduipalieH ma3ap Ha
(ongoBa Oopca WK THPryBaHHU Ha APYT PEryJiupaH masap B TpeTa Abpxasa, (yHKIHUOHHUPAIL PEAOBHO, IPU3HAT
U yOJIMYHO TOCTBIIEH, KOUTO ca BKIIOYEHH B CIIHCHK, 0100peH oT KomucusiTa mo npeanoxeHre Ha 3aMeCTHHK-
npeziceaaTeNs, WK ca MpeIBuIeH B HacTosmuTe [IpaBuia;

4. (m3m., pemenne Ha CJ| mHa Y] ,Kapon Kammrtan MenwmxmbHT” EAJ] oT 21.11.2022T., B Ccmia ot
01.01.2023 r.) Hackopo W3aACHH AAJIOBE MM AKIMK HA KOJEKTHBHH WHBECTHUIIMOHHH CXEMH HWIIH JIPYTH
OPEANPUSTHS 32 KOJIEKTUBHO HHBecTHpaHe, Bkiountesino ETF, ETN, ETC, B ycrnoBusTa Ha 4usITO eMUCHS €
BKJIIOUEHO NTOEMaHe Ha 3aJbJDKEHHE J1a CEe UCKa JOMYCKaHe, U B CPOK, HE TIO-IBJIBT OT €Ha TOANHA OT U3JaBAHETO
UM, 1a ObAT IOMYCHATH 10 ThProBUs Ha oduLMalieH nazap Ha (oHI0Ba Oopca WM Ha APYT peryjupaH nasap,
(yHKIMOHUpAI PENOBHO, MPHU3HAT W MYyOJIMYHO JOCTHIIEH, KOUTO Ca BKJIIOYEHHW B CIHCBHK, OJOOpeH OT
Komucusita mo npezsyioxxeHne Ha 3aMeCTHUK-TIpeCeIaTeNsl, I ca NpeABUACHU B HacTosmuTe [IpaBuna;

5. (m3m., pemrenne Ha CJ| mHa V]I ,Kapon Kamuran MenwmrxmbHT” EAJl ot 21.11.2022T., B cuima ot
01.01.2023 r.) ns10Be WIIM AKIMM HA KOJCKTUBHHM MHBECTHUIIMOHHHM CXEMHU W/WJIM HA JIPYTH MPEINPHATHS 32
KOJIEKTMBHO MHBECTHpPaHE, KOUTO OTroBapAT Ha ycioBusATa Ha ui. 4, an. 1 ot 3AKMCHAIIKH, HezaBucumo ot
TOBa, JAJIU Ca ChC CEHAMIIE B IbpKaBa WICHKA, IPH yCIOBUE Y€ OTrOBapsAT HAa M3UCKBaHUATA HA Wwi.38, an.l,
1.5, OykBa a) ot 3AKUCIIIKU u B ycTaBuTe WK MpaBUiaTa UM € MPEIBUJICHO J1a MOTAT Jla MHBECTUPAT HE
noBeye oT 10 HA CTO OT aKTHBUTE CH B JIPYTY KOJICKTUBHI WHBECTUIIMOHHN CXEMH WIIM B IPYTH MPEIIPUITHS 32
KOJIEKTUBHO MHBECTHPAHE;

6. BIOTOBE B OaHKU TPH Clla3BaHe Ha JICHCTBAIMTE HOPMATUBHH U3UCKBAHMS;

7. (or™m., pemenne Ha CJ[ ma Y]I ,Kapon Kammran MenumxmbaT” EAJl ot 03.11.20227T., B cuia oT
01.01.2023r.)

8. (otMm., pemenne Ha CH na Y] ,Kapon Kanuran MenumxmbaT” EAJ[ or 03.11.2022T1., B cuma or
01.01.2023r.)

9. (u3Mm., pemrenus Ha CJ] Ha Y/ ,,Kapon Kanurtan Menumxmbat” EAJ] or 03.11.2022 1. u ot 21.11.2022r., B
cuna ot 01.01.2023 r.) Apyru npexBbpIsieMU [IEHHH KHIKA M3BBH IIOCOUCHUTE B T. 1-6, aKO ca mpeiBUICHH B
CTPYKTypaTa Ha aKTHBUTE ChIJIACHO al.l, MpH cHa3BaHe HAa 3aKOHOBUTE OTPAHWYEHHS 34 MHBECTUPAHE Ha He
noBeue oT 10 Ha CTO OT aKTUBUTE CH THAX.



(5) (m3m., perenns na CJT ma Y1 ,,Kapon Kanuran Mennmxmbar” EAJT or 03.11.2022 r. mwor 21.11.2022 1., B
cuna ot 01.01.2023r.) B cworBerctBHe ¢ pasmopendoure Ha 3JJKWMC/IIKU, noa3akoHOBHTE aKTOBE IO
npuiIaraHeTo My u Hactosute [IpaBuna, me OpaaT chOM0JaBaHy CIEHUTE OTPAaHHMYCHHUS 32 CTPYKTypara Ha
aKTUBUTE M OTHOCUTEITHUTE SUIOBE B IIEHHU KHIDKA OT €AVH WIH JPYyT BU:

1. (u3m., pemenne Ha CJI Ha Y] ,Kapon Kammran Menmmxkmbur” EAJ] or 03.11.2022r., B cuma or
01.01.2023 r.) ®OH/BT He Moke /1a MHBECTHpPA MOBEYE OT 5 HA CTO OT aKTUBUTE CH B MPEXBBPIISICMH [ICHHH
KHIDKA, U3IaJICHA OT €IHO JIUTIE.

2. DOHbT ne Mmoxe ma nHBecTHpa TToBede OT 20 Ha CTO OT aKTMBHUTE CH BHB BIIOTOBE B ¢1HA OaHKa.

3. (otm., pemienne Ha CJ| ma V]| ,Kapon Kamuran Menuwmrmbar” EAJ] ot 03.11.2022T., B cmia oT
01.01.2023r.)

4. (u3m., pemenne Ha CJ| ma Y] ,,Kapon Kamutan MenunmxmbHT” EAJl or 03.11.2022r., B cuia oT
01.01.2023 r.) POHABT moxe na mHBecTHpa J0 10 HA CTO OT aKTHBUTE CH B MPEXBBPISIEMH [ICHHH KHWXKA,
W3IaJeHH OT €IHO JIMIE, CaMO IPHU YCIOBHE 4e o0IIaTa CTOWHOCT Ha MHBECTHLIHMUTE B JIMLATA, BbB BCAKO OT
kouto ®OH/IbT nHBEecTHpa MMOBEUE OT 5 HAa CTO OT CBOWTE aKTHUBH, He HamgsumaBa 40 Ha CTO OT aKTUBUTE Ha
OOHJIA. OrpaHudeHHETO MO TPEIXOAHOTO HM3PEUCHHWE HE Ce MpHiiara OTHOCHO BJIOTOBETE B KPEIWUTHH
WHCTUTYLMH, BBPXY KOUTO C€ OCBIIECTBSBA NPYICHINAICH HAI30D.

5. (u3m., pemienus Ha CJl Ha Y/ ,,Kapon Kanuran Menumxmbar” EAJ] oT 03.11.2022 1. u oT 21.11.2022 1., B
cuia ot 01.01.2023 r.) OcBen orpanndeHusTa mo T. 1 u 1. 2 obmiara croiHocT Ha uHBecTuIuTe Ha ®OHJIA B
NPEXBHPIISICMH [IECHHN KHIDKA, U3/IaICHU OT €JHO JIUIIE, U BIIOTOBETE MPH TOBA JIMLE HE MOXKe Jia HajBumasa 20
Ha cTo oT aktuBuTe HAa DOHJIA.

6. (otm. ¢ pemenne Ha CJ[ Ha KAPOJI KAIIMTAJI MEHUDKMBHT EAJl or 03.11.2022r., B cuia ot
01.01.2023r.)

7. (m3m., pemienust Ha CJ] Ha Y] ,, Kapon Kanuran Meanmkmbat” EAJL ot 03.11.2022 1. u ot 21.11.2022 1., B
cwia ot 01.01.2023 r.) IHBECTUIIMOHHHUTE OTpaHUYEHHs 10 T. 1, T. 2, T. 4 1 T. 5 He Morar 1a 6b1aT KOMOUHHPAHHU.
Oo6mara croitHoCcT Ha nHBecTHIMHUTe HAa POHJIA B MpexBBHpisieMH IEHHU KHIDKA, H3IaJeHH OT €IHO JIHUIE, 1
BJIOTOBETE IIPH TOBA JIMIIC HE MOKE J1a HaABHUIIaBa 35 Ha cto ot aktuBuTe Ha DOH/IA.

8. Jlpy>kecTBara, BKJIIOYEHH KbM €JHA TpyIa 3a LEIUTE Ha CHCTaBsHE HA KOHCONUAHMpaH (UHAHCOB OTYET
CBHIJIACHO TPHU3HATHTE CUYETOBOJHM CTaHIAPTH, CE€ PAa3TIeXIaT KaTro €OHO JHUIe NpH TpuiaraHe Ha
OTpaHHYCHUATATIO T. 1 - 7.

9. (u3m., pemenne Ha CJH na Y] ,Kapon Kammran MenmmxmbaT” EAJ] or 03.11.2022T1., B cuma or
01.01.2023 r.) O6uiaTa CTOMHOCT Ha MHBECTULIMKTE B IPEXBBPIISIEMH [ICHHN KHIKA, EMUTHPAHH OT JPY)KeCTBAaTA
B €JlHa TpyMna, He MOXKe Ja HaaBuIuasa 20 Ha cTo OT cTolHOCTTa Ha akTUBUTE HAa DOHJIA.

10. /u3m. ¢ pemenue Ha CII Ha Y /1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot 19.05.2020r./ ®oHabT
MOXK€ Ja WHBECTHpa He moBede oT 10 Ha CTO OT aKTMBHTE CH B [ISJIOBE HAa €JIHA W ChIIa KOJEKTHBHA
WHBECTHUIIMOHHA CXeMa WM IPYTOo MPENpHUATHE 32 KOJIEKTHBHO HHBECTUPaHe 1o Wwi. 38, an. 1, T. 5, He3aBUCHUMO
JIAlIv € ChC CeJIANIMINE B Jbp)KaBa YIeHKa WU HeE.

11. OOmusAT pazmep Ha MHBECTUIMHTE B JSJIOBE HA MPEANPHUATHS 32 KOJEKTUBHO MHBECTHPaHE, PA3IUYHU OT
KOJICKTHBHA WHBECTUIIMOHHA CcXeMa, He Moxe na Haapumasa 30 Ha CTO OT aKTHUBUTE Ha KOJEKTHUBHATA
WHBECTUIIMOHHA CXEMa.

12. /u3am. ¢ pemenne Ha CJl wa V]| ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ ot 19.05.2020r./
VnpansBamoro apyxectBo ,,Kapon Kamuran MenumxkmbpHT” EAJl, neiicTBamo 3a CMETKa Ha BCHYKHU
YVOpaBISBAHU OT HEro KOJIEKTHBHH WHBECTUIIMOHHU CXEMH WIH JPYTH TPEANPHUATHS 32 KOJEKTHBHO
WHBECTUpaHe, HE MOXeE Jla MpUA00MBa akIMK C MPaBO Ha IJIac, KOUTO OMXa My IMO3BOJMIM Ja YIPaKHSABA
3HAYUTEIHO BIMSHUE BbPXY yNPABICHHETO HA EMUTEHT. 3HAYUTEITHO BIMSHUE TI0 CMUCHJIA Ha U3PEUYEHHUE ITBPBO
€ HaJIMIE B CIy4auTe Ha NPSKO WM HENpSIKO IpuTexaBaHe Ha 20 Ha CTO WM MOBEYE OT IJIACOBETE B OOILOTO
chOpaHue Ha EMUTEHT, ONpe/eNieHn chriacHo Wi. 145 n 146 ot 3akoHa 3a myOJIMYHOTO MpeJyIaraHe Ha [EHHU
KHWKA.

13.1. (u3m., pemenne Ha CJI Ha Y] ,,Kapon Kamuran MenwmxmbaTr” EAJl ot 03.11.2022T., B cuma or
01.01.2023 r.) ®OHABT He Moske fa mpu00HBa MOBEYE OT:

a) 10 Ha cto ot akmuuTe O€3 MPaBO HA TIac, U3ACHU OT €IHO JIUIIE;

0) (otm., pemwenne Ha CJl na Y] ,Kapon Kamutan Menummxmbut” EAJl or 03.11.2022T., B cmia ot
01.01.2023r.)

B) 25 Ha CTO OT JSUTOBETE HA €JIHA W ChIlAa KOJEKTHBHA MHBECTHIIMOHHA CXEMa HJIM JIPYTO MpPEANpPHITHE 32
KOJIEKTHBHO WHBECTHPaHE, KOETO OTroBaps Ha W3ucKBaHusaTa Ha wi. 4, ai. 1 ot 3JKMCAIIKU.

r) (otm., pemenne Ha CJ| ma Y] ,,Kapon Kammran MenwmxmbHT” EAJl or 03.11.2022T., B cmia ot



01.01.2023r.)

13.2. (u3m., pemenne Ha CJI Ha Y] ,.Kapon Kamuran Menwmxmbatr” EAJl ot 03.11.2022r., B cuma or
01.01.2023 r.) Orpannuenueto mo T. 13.1., OykBa B) He ce mpuiara, KOraTo B MOMEHTa Ha MpuaA00MBaHEe Ha
nocouennte nHCTpyMeHTH POHJIbT He Moyke 1a M3YHCIN HETHATa CTOMHOCT Ha eMUTHPAHNUTE [IEHHH KHIDKA.
14. (u3m., pemienne Ha CJI ma Y] ,Kapon Kamutan MenumxmbaT” EAJ] or 03.11.2022r., B cuia oT
01.01.2023 r.) ®OHABT moxke na uHBEeCTHpa He moBede OT 10 Ha CTO OT aKTHBUTE CH B IPYTH MPEXBHPISICMH
LICHHU KHIDKA U3BBH Te3u 1Mo wi. 38, an. 1 ot 3JJKMCAIIKNA.

15. /uoBa - u3Mm. ¢ pemenne Ha CJ] Ha Y] ,, KAPOJI KAIIUTAJI MEHUXKMBHT” EAJl ot 19.05.2020r.,
ot™., pemienne Ha CJl Ha V]I ,,Kapon Kanutan Menumxkmbatr” EAJL ot 03.11.2022 r., B cua ot 01.01.2023 r./
16. /mpeaumaa T.15, usMm. ¢ pemenne Ha CJI va V] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r./ ®OHABT He Moke na npumpoduBa ieHHH (071aropoTHN) METAN U CePTH(OUKATH BBPXY TSIX.

17. /mpeaumaa 1.16, usm. ¢ pemenne Ha CJI va V] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r., otm., pemenune Ha CJl Ha Y] ,,Kapon Kanuran Meaumxmbat” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023 r./

18. /mpemgumaa T.17, m3m. ¢ pemenre Ha CII ma V] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r., otm., pemenune Ha CJI Ha Y/ ,,Kapon Kanuran Meaumxmbat” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023 r./

(6) (m3m. ¢ pemenue Ha CJ{ Ha KAPOJI KATIUTAJI MEHUJI)KMBHT EAJl ot 03.10.2018r., u3m.,
pemienue Ha CJ[ na Y] ,,Kapoa Kanutan MennmkmbaT” EAJT o1 03.11.2022 1., B cuia ot 01.01.2023 r.)
D ,, AIBAHC I'JIOBAJI TPEH/IC” HsaMa J1a M3M0/13Ba TEXHUKH M HHCTPYMEHTH 3a €(pEKTHUBHO YIIPaBJICHUE HA
noprdeiiia OT aKTUBH, BKJIIOYBAIINA JOTOBOPH C YrOBOPKa 3a 00OpaTHO M3KymyBaHe (IpaBH U OOpATHH PeEro
CIENIKH) WM CHCJIKHA C JICPUBATHBHU HMHCTPYMEHTH, BKIIOYHTEIHO CHICJIKH C HM3BHHOOPCOBO THPIyBaHH
JICPUBATUBHU WHCTPYMEHTH. V3MOI3BAaHUTE TEXHMKM M WHCTPYMEHTH HE MOTaT Ja BOAAT 1O MPOMsHA B
WHBECTUIIMOHHUTE TIEJIM ¥ OTPaHUICHUS WK 10 3aBUIIaBaHe Ha puckoBus nmpoduin Ha POHJIA u ce m3non3Bat
B CHOTBETCTBHE C HOPMATHBHHUTE U3UCKBAHUSI.

(7) (m3m. ¢ pemrenust na CJI na Y1 ,,KAPOJI KATINTAJI MEHUJI)KMBHT” EAJl ot 03.09.2018r. u ot
03.11.2022 r., B cuaa ot 01.01.2023 r.) OrpannyeHusATa 10 HACTOSIIUS WICH He ce mpunarar, korato POHIABT
yIpaXHsBa MpaBa Ha 3allMCBaHe, MPOU3TUYAIIN OT MPEXBBHPISEMH [IEHHU KHIDKA, KOUTO Ca YacT OT HETOBUTE
akTuBU. [Ipu HapyleHne Ha HHBECTULIMOHHUTE OTPaHUYEHMS 10 TPUYUHU H3BBH KoHTpoaa Ha ®OHJIIA wumu B
pe3yaTaT Ha ynpaxHsiBaHe npasa Ha 3amucBaHe @OHAbT nmpuoputeTHO, HO HE MO-KBCHO OT IIECT Mecela OT
BB3HMKBAHE HA HApYyIIEHHETO, 4Ype3 CHENKH 3a Mpojax0a IpHBEeXJa aKTUBUTE CH B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OTPAaHUYEHUS, KaTO OTYHTA MHTEPECHUTE Ha TMPHUTEXKATEIWTe Ha JisuioBe. B cirydanTte 1o
npenxonaHoto m3pederrne POHIBT e mibxeH B 7-THEBEH CPOK OT M3BBPILIBAHE HA HAPYIIEHUETO J1a YBEIOMHU
K®H, xaro mpenocraBu uH(bOpMaIus 3a MPUYWHUTE 32 BH3HUKBAHETO MYy W 3a MPENNPHETUTE MEPKH 3a
OTCTPaHSIBAHETO MY.

HN3uckBanus 3a JIMKBUIHOCT

Y. 14. (1) TIpu ochimecTBIBaHEe HA OCHOBHHTE €M HA MHBeCTHIIMOHHATA cu aeiHocT ®OH/BT noamspika
TakaBa CTPYKTypa Ha aKTUBUTE M IMACHUBUTE, KOSATO Ja My II03BOJISIBA Jla M3IBJIHSABA BBB BCEKH MOMEHT
3aJIBJDKEHUATA CH TT0 00PaTHOTO M3KYITyBaHE U J]a OCHIIECTBSIBA OE3MPEIATCTBEHO JEHHOCTTA CH, KaTO TIoracsaBa
CBOEBPEMEHHO 33/IbJDKEHUATA CH Ha pa3yMHa IieHa, 0e3 J1a ce Hajara npuObp3ana nmpoax0a Ha JOXOJOHOCHH
aKTHBH.

(2) MomabprkaHeTo Ha JIMKBUIHKU aKTHBH, ciiezBa aa ocurypu Ha ®OHJIA 3amna3BaHe B MaKCHMaJlHA CTEIEH Ha
CUTYpPHOCTTa Ha mpurexarenute Ha JasioBe or DOHJIA u nmpenoTBpaTsiBaHe Ha Bb3MOKHOCTTA 32 Bb3HUKBAHE
Ha JINKBHUJIEH PHUCK.

(3) (m3m. ¢ pemenne na CJI na Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B cria oT
01.01.2023r.) POHABT nocrosiHHO TpsiOBa fa pasmoyiara ¢ MUHUMAIHU JIMKBUAHU CPEJICTBA, KAKTO CIIE/IBa:

1. mapuyHu cpencTBa U LeHHH KHWka 1o wi. 38, an. 1, 1. 1 - 3 ot 3AKUCAIIKHM u nsinoBe Ha KOJEKTUBHU
WHBECTUIIMOHHN CXEMH W/WIIM Ha JPYTH TPEANPUSATHS 32 KOJIEKTUBHO WHBecTUpaHe rmo wi. 38, am. 1, T. 5 oT
SAKUCOIIKY, uusato cnpaBensiuBa CTOMHOCT HE C€ M3YMCISABA IOCPEACTBOM TEXHHUKH 3a OICHSIBAHE U
oOmronpueTy MeTo I chriacHo [IpaBuaTa 3a oreHKa Ha moprdeiina 1 3a onpenessHe Ha HETHATa CTOWHOCT Ha
aktuBuTe Ha 1@ ,,AIIBAHC I'JIOBAJI TPEH/IC” u KpaTKOCpOYHH B3€MaHWUs - B pa3Mep He mo-Manko ot 100
Ha CTO OT MPEeTErNICHUTEe TeKyIH 3aabokerns Ha @POHJIA;

2. (u3m. ¢ pemenne Ha CJ1 Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJIKMBHT” EAJT ot 03.11.2022 r., B cuna ot
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01.01.2023r.) mapuvHH CPEACTBA - B pa3Mep He Mo-Maiko oT 70 Ha CTO OT MPETErJICHUTE TeKYIIN 3aIbDKCHUS
Ha DOH/IA, c u3KII0YeHnE Ha 3aIbJDKEHUSTA, CBHP3aHU C yUacTHe B YBEIUUCHHETO Ha KalluTaja Ha My OnnYHn
JpYyKEeCTBa.

(4) ®OHADBT wu3umcisBa MPETETVICHUTE CH TEKYIIH 3aJBJDKEHHS Karo cOOp OT CYMHTE Ha TEKYIIUTE CU
3aIBJDKEHUS TI0 OaJlaHCOBa CTOMHOCT, OTHECEHH CHOOPa3HO OCTATHUHUS UM CPOK B TPH TPYIH, YMHOXEHHU C
KOPUTHPALIH TErya, KOUTO HAMANSABAT C yBeJIMYaBaHe Ha OCTATHYHUS CPOK Ha 3aIbJDKEHUSTA, KAKTO CIIe/Ba!

- ¢b¢C cpok a0 1 mecerr - Termo 1,00;

- ¢b¢ cpok ot 1 mo 3 Mecemna - terio 0,50;

- cbC cpoK oT 3 Mecena fo 1 roguna - Terno 0,25.

(5) (u3m. ¢ pemrenne Ha CJI Ha KAPOJI KATITUTAJI MEHUDKMBHT EA/JT ot 03.11.2022r.) MakcuMamHuUTE
OCTaThYHU CPOKOBE Ha TeKymuTe 3aabokeHus Ha ®OHJIA mpu oTHacSHETO MM IO TPYNHHTE 1O MPEAXOTHATA
aJNrHesl, 0CBEH aKo cJie/lBa IPyro OT 3aKOHA WK OT TAXHOTO €CTECTBO, Ca KAKTO CIIeBa:

1. (u3m. ¢ pemenue Ha C/1 Ha KAPOJI KATIMTAJI MEHUJUKMBHT EAJ] ot 03.11.2022r.) 3anb/oKeHNs] KbM
oromkera - terio 1,00;

2. BB3HATPAXKICHUETO Ha YTPaBIIBAIIOTO IPYXecTBO W Ha bankarta memosutap - terwo 1,00, a ocrtanamute
3aaboKeHus - Terino 0,25;

3. IOJy4eHH 3aeMH - ChOOPa3HO yCIOBHUATA HA JOTOBOPA 3a 3aEM.

(6) B cimyuaii Ha 3a10T Ha aKTHBHU MJIM aKO CBINECTBYBA APYTO OFPAHUYEHHE 32 TAXHOTO u3nosBane ot ®OHJIA,
TE HE Ce BKIIIOYBAT B CTOWHOCTTAa HA MUHUMATHUTE JINKBUHH CPE/ICTBA.

(7) (u3m. ¢ pemenne Ha Cll vHa V]I ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAJ] ot 03.09.2018r.)
Crtpykrypara Ha akTuBuTe 1 nacuBute Ha ®OHJIA TpsiOBa na oTroBaps v Ha CIETHATE H3UCKBAHUS:

1. MuBectunuute B akTtuBy 0o 4i. 38, ain. 1 or 3AKMCAIIKU cnenBa ga ca TakuBa, 4e CIpaBeAMBaTa CTOMHOCT
Ha MakcuMyM 30 Ha cTO OT TexHUsI 0011 pa3Mep Aa ObJie N3YHCIISIBAHA TOCPEJCTBOM TEXHHKH 3a OLCHSIBAHE U
0OIIONIPHETH METOIN ChIIacHO [lpasuniama 3a oyenka Ha nopmebelina u 3a onpeoensane Ha HemHAma CMOUHOCM
na akmusume Ha D ,,AJIBAHC I'JIOFAJI TPEH]/[C”. CbriacHo Te3u NMpaBUiia OLICHKAaTa Ha aKTUBUTE IMPU
TAXHOTO ITBPBOHAYAIHO NpuaoOuBaHe (MIPU3HABAHE) ce U3BBPIIBA MO IIcHAa HA MPUAOOHMBaHE, BKIIOYBAILA U
pa3xoAuTe MO CHeNKara, I0KaTo OleHKaTa Ha aKTUBUTE MPH TSIXHOTO TOCIEABAIIO OLICHSIBAHE Ce U3BBPIIBA 10
CIIpaBeIMBa CTOMHOCT, B TOBA YHCIIO U TIOCPEICTBOM TEXHUKH 3a OICHSIBAHE W OOIIOMPUETH METOIH, YUSITO
CBIHOCT U MOCJIEI0BATETHOCT Ha MpWIIarane ca nogpoOHo onvcanu B [lpasunama 3a oyenxa Ha nopmeeiina u
3a onpeoeisine Ha HemHama cmotnocm Ha akmusume va @ ,, AIIBAHC I'JIObAJI TPEH/IC”;

JApyru orpannyeHust

Y. 15. (u3m. ¢ pemenns Ha C/] va Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
03.11.2022r.)

(1) (m3m. ¢ pemienne Ha C/THa Y] ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJT ot 03.11.2022r.) ®OHIBT
HE MOJKE J1a TI0JI3Ba 3a€MH C U3KITFOUCHHE Ha!

- KOMITEHCAI[MOHHU 3aeMH 3a MpUI00NBaHe Ha Yy a BaimyTa cbriacHo wi. 27, an. 2 va 3JJKUCHIIKHN u un. 56
Ha Hapen6a Ne 44 3a u3ncKBaHUATa KbM JCHHOCTTA HA KOJICKTUBHUTE MHBECTUIIMOHHU CXEMHU, YIIPABIISBAIIUTE
JIPY’KE€CTBA, HAIIMOHATHUTE WHBECTUIMOHHU (DOHIOBE, aITepHATHBHUTE WHBECTUIIMOHHHU (DOHIOBE U JIMIATA,
YIpaBIsBaIIN AITEPHATUBHU NHBECTUIIMOHHU (OHJIOBE;

- 3aeMH, YMATO O0Ila CyMa B €IMH U ChII[ IIEPUOJI OT BpeMe He HajBuiaBa 10 Ha CTO OT aKTHBHUTE Ha
®OHJIA, karto 3a W3IMOI3BAHETO HA BCEKH OT 3aeMHTE € OWII0 u3JaneHo paspemieHre or Kommcusra mo
MpeUIOKeHNe Ha 3aMECTHUK-TIPEICeIaTeNsi W BCEKH 3a€M €JHOBPEMEHHO OTTOBaps Ha CIIEIHUTE YCIOBHS:
3aeMBT € 32 CPOK HE MO-IBIBI OT 3 Mecela, HeOoOXOAWM € 3a MOKPHBaHE Ha 3abJDKEHHUATA MO 0OpaTHO
u3kymyBane Ha jsuioBete Ha @OHJIA u ycnoBusTa 1Mo JOroBOpa 3a 3aeM Jia HE ca IMO-HeONaronpusTHH OT
oOnyvaitHuTe 3a ma3apa u [IpaBuiara Ha @oHJa 1a TOMYCKAT CKIFOYBAHETO HA TaKBB JIOTOBOP.

(2) 3aemonaren mo 3aema 1o an. 1 Mmoxe 1a Obae camo 6aHKa, C U3KIIIOYeHne Ha bankara nenosuTap.

(3) (u3m. ¢ pemienune na CJ1 na Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B cuiia OT
01.01.2023r.) YmpasasBamoro apyxecTBo U bankara memo3urap, Korato aeicTeat 3a cMetka Ha @OH/IA, He
MOTAaT Ja MPEIOCTaBAT 3a€MH, HUTO Ja OBJAT TapaHTH Ha TPETH Jmia. He3aBHCMMO OT OrpaHMYCHHATA 10
MPEAXOAHOTO U3pEUCHHE YNPaBIsABAIIOTO IPY>KECTBO U baHkara nemo3uTtap, KOrato AECTBAT 3a CMETKa Ha
®OHJIA, morar aa npuao0UBaT NPEXBHPISIEMU [IEHHU KHIDKA WK IPYTH (PMHAHCOBH HHCTPYMEHTH 110 1. 38,
an. 1, 1. 5 or 3AKUCAIIKH, B cmydanTe KOrato CTOMHOCTTAa M HE € HAIThJITHO M3IJIATEHA.

(4) (u3m. ¢ pemienune va CJ1 na Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B cuiia OT
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01.01.2023r.) YmpapisgBamoro Ipy.ecTBO W baHkara memo3urap, KOraTo W3BBPINBAT JICWHOCT 32 CMETKa Ha
OOHJIA, He MoraT Ja CKIIOYBAT JAOTOBOP 32 KbCH MPOAaXOW Ha MPEXBHPIIIEMH LICHHU KHIDKA WK Ha IPYyTd
¢uHaHCOBM MHCTPYMEHTH 1o wi. 38, an. 1, T. 5 or 3AKUCAIIKHU.

Pa3npenesnenne Ha 10xoqu (AMBUJEHTH)

Yia. 16. (1) POHABT mama ma pasnpenens moxoj (TOTUITHA ITeyanda) 1mo u3gaJeHuTe AUT0BE, KaTo HaAMa Ja
W3IUIAIIA Ha TPUTEKATEIUTE HA JSIIOBE TAKBB JOXOJ HITH TUBHICHTH.

(2) ®POHABT peunsectupa goxona (roAuIIHATa MeYaada) B aKTHBH B ChOTBETCTBHE C MHBECTHUI[MOHHATA CH
CTpaTerust U NMOJUTHKA.

(3) Hetnuat moxox ot muBectupane Ha akruBute Ha D ,, AJIBAHC I'JIOBAJI TPEH/IC” ce orpa3siBa KaTo
W3MCHEHHUE Ha HETHATa CTOMHOCT Ha akTuBuTe HAa ®OHJIA, a OT TaM ¥ BEpPXy CTOMHOCTTA Ha JISJIOBETE MY.

PA3JEJI III
HN3JTABAHE (ITPOJAYKBA) U OBPATHO U3KYITYBAHE HA JIS1JIOBE

YcaoBusi u pea 3a u3gaBaHe (nponamﬁa) u OﬁpaTl{O H3KYIIyBaHe Ha JIsJIOBE

Y. 17. (u3m. ¢ pemenue Ha CI Ha Y] ,,KAPOJI KATIUTAJI MEHUJZKMBHT” EAJ ot 03.11.2022 1.,
B ciuiia ot 01.01.2023r.) (1) C uskiroueHHe Ha CIy4auTe Ha BPEMEHHO CIMpaHe Ha OOPAaTHOTO M3KYIyBaHE
OOHIADBT, 4upe3 VYmpapiapamoTo APYKECTBO, MOCTOSHHO MpeAsiara AsJIOBETe CH HAa HHBECTHTOPUTE IIO
€MHICHOHHA CTOMHOCT, paBHAa Ha pa3Mepa Ha HETHAaTa CTOWHOCT Ha aKTHUBHTE HA €AMH AAJ KbM JaTaTa Ha
OTIPEJICIISIHETO i, 3aBHILICHA C pa3Mepa Ha IBIDKUMHUTE TAKCH TI0 eMUTHPAHETO ChIVIACHO aj.3.

(2) C wuskimroueHWe Ha CilydyaWTe Ha BPEMEHHO crnmpaHe Ha obpatHoTo wm3kymyBane @®OHJIBT, upes
YnpasisiBaoTo JpyKECTBO, 10 UCKaHE Ha IIPUTEKATEIUTE Ha JsUI0BE, U3KYIyBa 00paTHO JsUTOBETE CH IO LICHA,
OCHOBaBallla Ce Ha HETHATA CTOMHOCT Ha aKTUBHTE Ha €JIUH U1 KbM JlaTaTa Ha ONpeAeIsTHETO i

(3) (u3m. ¢ pemenne Ha CII Ha Y] ,,KAPOJI KAITUTAJI MEHUIXMBHT” EAJl ot 17.04.2015r. u o1
07.04.2021r.) PasmMepsbT Ha IBIDKUMHUTE OT MHBECTHUTOPUTE TAKCH, OCHOBAHM Ha PA3XOIWTE MO H3aBaHETO Ha
JsinoBe Ha PoHMa ca CbOTBETHO!

1. ITpu 3akynyBane Ha gsutoBe Ha JJD ,,A/IBAHC I'JIOBAJI TPEH/IC” npu croitHocT Ha nmophukara go 50 000
(meTmeceT XWIsIM) €BPO BKIFOYHUTEITHO, WK JIEBOBATA MM PaBHOCTOMHOCT 1o pukcunra Ha BHB, ce 1bioku Takca
3a BCEKH 3aKyIeH /1 B pasmep Ha 1.5% (eaHo 1s10 ¥ NeT IeceTH Ha CTO) OT HEeTHATa CTOMHOCT Ha aKTHBUTE
Ha e/IUH 5L

2. Ilpn 3akynyBane Ha asiose Ha [P ,, AJIBAHC I'JIOBAJI TPEH/IC” npu cTOWHOCT Ha mopbyYKaTa OT
50 000,01 (meTmeceT XMIIsaM U €IHa CTOTHA) €BPO, WITH JIEBOBATa KM PaBHOCTOMHOCT 1o (ukcunra Ha BHB, 10
250 000 (mBecTa | meTaeceT XUIISIIM) €BPO BKIFOYHTEIIHO, WM JICBOBATAa UM PABHOCTOWHOCT 1O (MKCHHTA Ha
BHB, ce mbioku Takca 3a BCEKH 3aKyleH U1 B pazmep Ha 1% (e1HO Ha CTO) OT HETHATA CTOMHOCT Ha aKTHBUTE
Ha eAMH JISUL.

3. Ilpu 3akynyBane Ha gsmose Ha P ,,AIBAHC I'JIOBAJI TPEHJC” npu croiiHOCT Ha mOpbhYKara OT
250 000,01 (mBecTa 1 meTaECET XM U €IHAa CTOTHA) €BPO, UITH JIEBOBATA UM PABHOCTOMHOCT MO (PMKCHHTA Ha
BHB, 10 500 000 (reTcTOTHH XUIIs/IH) €BPO BKIFOUUTEIIHO, WK JICBOBATa UM PABHOCTOWHOCT 10 (PUKCHHTA Ha
BHB, ce mbmku Takca 3a BCEKH 3aKymneH jasul B pa3mep Ha 0.5% (Hysia suto W IeT IeceTH Ha CTO) OT HeTHaTa
CTOMHOCT Ha aKTHBUTE Ha €IUH JIsUT.

(4) (noma, mpuera ¢ pemenne Ha CJI ma Y ,KAPOJI KANUTAJ MEHUIKXMBHT” EAJl ot
17.04.2015r.) ITpu 3akymyBane Ha gsutose Ha JID ,,AIIBAHC T'JIOBAJI TPEHIC” npu CTOWHOCT Ha TIOpbhUKaTa
Hag 500 000 (meTcToTHH XHJISITH) €BpO, HIIH JIEBOBaTa UM PaBHOCTOHHOCT 1o (ukcuura Ha BHB, kakto u npu
3akymyBaHe Ha gsuoBe Ha D ,,AJIBAHC I'JIOBAJI TPEH/IC” ot cTpaHa Ha MHCTUTYIIMOHAIHA MHBECTUTOPH
nmo cmuckia Ha § 1, 1.1, 6. ,,B* ot JIP Ha 3akona 3a mybmudHOTO mipeqiarane Ha neHH kHka (3ITILK) n npu
3akymyBaHe Ha asutoBe Ha D ,, AJIBAHC I'JIOBAJI TPEH/IC” 3a cMeTka Ha HHBECTUTOPH B PE3YJTAT OT U 110
CUJIaTa Ha CKJIFOUEH JIOTOBOD 3a yrpasieHue Ha noptdein ¢ Y] ,,Kapon Kamuran MennmxmbeaT EAJ] HE ce
HAYMCIISBAT TAaKCH 32 EMUTHPAHE.

(5) (mpemumna an.4 - pemenne na CJ na Y/ ,,KAPOJI KAIIUTAJT MEHUJKMBHT” EAJl ot
17.04.2015r., m3m. ¢ pemenusi Ha CJ na Y/ ,,KAPOJ KAIIMTAJ MEHMJKMBHT” EAJl ot
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03.12.2013r. u ot 03.11.2022r., B cuaa ot 01.01.2023r.) EmMucuonHaTra CTOMHOCT W IleHaTa Ha 0OpaTHO
M3KYyIyBaHE ce M3UMCIISBAT BCEKH PaOOTEH JeH 3a MPEAXOJHHS U ce 00sBSIBAT 10 Kpast Ha paOOTHUS I€H, OCBEH
B CIIy4auTe | 3a IepHoAa Ha BPeMEHHO CIHpaHe HAa EMUTHPAHETO W/MIM 0OpaTHOTO M3KYyIMyBaHe Ha JsUI0BE HA
DOOHJIA 1o pena Ha 4. 25.

(6) (mpemmmua an.5 — pemenne Ha CI ma V] ,,KAPOJI KAIIUTAJ MEHUI)XKMBHT” EAJ ot
17.04.2015r.) M3uncnsBaHe Ha HeTHATa CTOHHOCT Ha akTuBUTe Ha DOHJIA 1 Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha eJIWH /ST CE€ M3BBPINBA 10 pena Ha Pa3men 4eTBbpTH Mo-101Ty.

(7) (mpemmmna an.6 — pemenne Ha CI ma V] ,,KAPOJI KAIIUTAJ MEHUI)KXKMBHT” EAJ ot
17.04.2015r., u3m. ¢ pemenne Ha CJI ma Y] ,,KAPOJI KAIIUTAJI MEHUJXMDBHT” EAJl or
03.11.2022 r., B cuuia ot 01.01.2023r.) IIpoxaxbata u 0OpaTHOTO M3KymyBaHe Ha asuoBete Ha POHJIA ce
M3BBPINBA OT YIPABISBAIIOTO IPYykKecTBO OT MMeTo u 3a cmeTka Ha @DOH/IA cprimacuo IlpaBunara u [lpocnekra
Ha ®OH/IA, o eMHCHOHHATA CTOMHOCT M CHOTBETHO IICHATa HAa 0OpaTHO M3KyIyBaHe OO0sBEHa Ha-OMU3KUs
JICH, CIIe/IBAII] ICHsI, B KOITO € HalpaBeHa nmopbykara (3asBkaTa) 3a 3allMCBaHE U ChOTBETHO 00OPAaTHO M3KYITyBaHE
Ha gsmoBete Ha @OHJIA.

(8) (mpemmmua an.7 — pemenne Ha CI ma V] ,,KAPOJI KAIIUTAJ MEHUI)XKMBHT” EAJ ot
17.04.2015r., u3am. ¢ pemenne Ha CJI ma Y] ,,KAPOJI KAIIUTAJI MEHUJIXMDBHT” EAJl or
03.11.2022 r., B cuaa ot 01.01.2023r.) Benuky mOphYKH 3a 3alTUCBaHE, CHOTBETHO 32 00PAaTHO HU3KYIyBaHe, HA
nmstoBe Ha DOHJIA, momydeHu B mepuoja MEXIy JBe OOSBSBaHWS HAa €MHUCHOHHATa CTOWHOCT W IIEHaTa Ha
00paTHO M3KYITyBaHE, CE€ M3MBJIHABAT 110 €IHA U ChIIla CTOMHOCT.

(9) (mpenmmua an.8 — pemenne Ha CJI na Y ,,KAPOJI KAIIUTAJ MEHUIXMBHT” EAJl ot
17.04.2015r.) ITopbukute 3a nmponaxoa (3amucBane) Ha msutoBe Ha ®OHJIA ce u3mbIHABAT B CPOK JI0 7 THU OT
JlaTata Ha I0/IaBaHe Ha MOPBHYKaTa, a MOPBUKUTE 32 00paTHO M3KymyBaHe Ha asutoBe Ha DOHJIA - B cpok 1o 10
JTHU OT JlaTaTa Ha TojjaBaHe Ha IOpbUKaTa.

(10) (mpemmmna an.9 — pemenne Ha CJI na Y ,,KAPOJ KAIIUTAJI MEHUI)XMDBHT” EAJl ot
17.04.2015r.) ITopbukuTe 3a MOKYIKa (3aMMCBaHe) WK 32 00paTHO M3KyIyBaHe Ha asiioBe Ha POHJIA craBat
HEOTMCEHSIEMH OT Haii-OlM3Karta JaTa Ha ONpejAessiHe Ha €eMHUCHOHHATa CTOWHOCT, CHOTBETHO Ha IleHATa Ha
00paTHO U3KyITyBaHe.

(11) (mpenumna an.10 — pemenne Ha CJI na Y ,,KAPOJ KANIUTAJ MEHUIKXMBHT” EAJl ot
17.04.2015r.) Ilpu nmpomsiHa Ha pa3Mepa Ha pa3xoauTe 32 EMUTHPAaHE U 0OpaTHO U3KYyIyBaHE Ha JISUIOBETE Ha
OOHJA YmpapnsBamoTo IpyKEeCTBO € JUIbKHO J1a YBEIOMHU MPUTEKATEIUTE Ha JSUIOBE Upe3 MyOTuKalus Ha
WHTEpHET CTpaHWIAaTa Ha YTPaBIABAIIOTO IPYKECTBO He3a0aBHO clie[l OJOOPEHHETO Ha MPOMEHHUTE B
[IpaBmiata Ha ®OHJIA, HO Hail-KbCHO HA CIIEABAINMS JICH CJIE]] Y3HABaHETO 3a 0JI00PEHHETO Ha TIPOMEHHTE.
(12) (mpegumna am.11 — pemenue Ha CJ na ¥YJI ,,KAPOJI KAIIUTAJI MEHUUKMBHT” EAJI ot
17.04.2015r.) IIpu n3uncnsgBaHe Ha HETHATa CTOWHOCT Ha akTUBUTE Ha enawH 151 Ha OOHJIA, emucrnonnara
CTOWHOCT W IIeHaTa Ha 00paTHO M3KYyIyBaHe CE 3aKPBITIAT 10 YETBHPTOTO YUCIIO CIe]T JECETUIHUS 3HAK.

(13) (mpeaumna an.12 - pemenne na CJI na ¥JI ,,KAPOJI KAIIMTAJ MEHUJKMBHT” EAJ ot
17.04.2015r., u3m. ¢ pemenne Ha CI na Y/ ,,KAPOJI KAIIUTAJ MEHUJUKMBHT” EAJl ot
03.12.2013r. u ot 03.09.2018r.) VYrmpaBisBamoTo APYKECTBO O0OsBsiBa H3UYHCICHUTE (OMpEICIeHUTE)
€MICHOHHA CTOHHOCT M IIeHa Ha o0paTHO u3KymyBaHe Ha asuioBeTe Ha DOHJIA, kato ru myOiarKyBa Ha CBOS
WHTEPHET CaMT.

PA3JIEJI IV
ONPEJEJISTHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA 1 HETHATA
CTOMHOCT HA EJIUH I

Yn.18. (u3Mm. ¢ pemienusi Ha C/l na Y /1 ,, KAPOJI KAIIUTAJI MEHUJKMBHT“ EAJ] ot 17.05.2012r., 0T
03.12.2013r., ot 24.11.2020r. u ot 03.11.2022r.) (1) (u3™m. ¢ pemenue Ha CJ{ Ha Y] ,,KAPOJI KATIUTAJI
MEHUJKMBHT“ EAJT ot 03.11.2022r., B cuaa T 01.01.2023r.) HetHara cToiiHoCT Ha aktuBuTe Ha ®OHJIA
Y HETHaTa CTOMHOCT Ha aKTHBHUTE Ha €IMH sUI CE ONpENeNAT 3a BCEKH pabOTeH JEH A0 Kpas Ha clelBalius
paboOTeH JIeH MpH YCJIOBHATA M IO pelda Ha JCHCTBAIOTO 3aKoHOAareiacTBo, Te3u [IpaBmia, [Ipocnekra u
npuetute IIpaBuna 3a oneHka Ha noptdeiina 1 3a onpeneIsHe Ha HETHaTa cToiHOCT Ha akTuBuTe HAa POHJIA,
npueTH cbriacHo wi. 19 ot te3u [IpaBuna.

(2) Tpu w3uMCHAsIBAHETO HA HETHATA CTOMHOCT HA AKTHBUTE CE M3BBPIIBA U HAYMCIISBAHE HA IBDKUMHUTE
BB3HArpaXIeHUs Ha Y IPaBISBAIIOTO APYKECTBO U baHkaTa-nemno3uTap, KakTo M Ha BCUYKH 33bKEHUS.

(3) (u3m. ¢ pemenns Ha CJI Ha Y] ,, KAPOJI KAITMUTAJI MEHUJDKMBHT” EAl ot 03.09.2018r., ot
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24.11.2020r. u ot 03.11.2022r.) ITpu onenkata Ha aktuBuTe Ha POHJIA ce BKJIIOUBA CTOMHOCTTA HA BCEKH €IUH
OT IIPUTEKABAHUTE OT KOJICKTUBHATA MHBECTUIIMOHHA CXEMa aKTUBU KBbM JaTaTa Ha U3TOTBSHETO HA OIICHKATA.
OrneHKaTa Ha aKTUBUTE MPH TAXHOTO ITBPBOHAYAIHO NMPHUI0OMBaHE (MpU3HABaHE) CE€ M3BBPIIBA IO IICHA HA
npugoOuBane. OleHKaTa HAa aKTHBHUTE NMPH TAXHOTO IOCTENBAIIO OLEHSBAaHE CE M3BBPIIBA IO CIIPABEINBA
CTOWHOCT TIO pefia, MpeIBHICH B Mo-a0y Hactosmmre llpaBuia, B IlpaBunara 3a onenka Ha mopTdeiina u 3a
ompeeisHe Ha HeTHaTa cToitHOCT Ha akTuBuTe HAa ®OHJIA u B Hapen6a Ne 44 3a u3uckBaHUSATa KbM JICHHOCTTA
Ha KOJIEKTUBHUTE WHBECTHIIMOHHH CXEMH, YIIPABIABAIIUTE IPY)KECTBA, HAIMOHAIHWUTE WHBECTHUIIHOHHU
(hoHmOBE, anTepHATUBHUTE MHBECTHIIMOHHN ()OHIOBE W JINIIATA, YIIPABIIABAIIN ANTEPHATUBHN WHBECTUIIHOHHU
dhonmose.

AJ. 4 no an. 23 oM. ¢ pemienne Ha CJI ot 24.11.2020r.

Y. 19. CeBeThT Ha AUPEKTOPUTE HA YIPABIABAIIOTO ApYyskecTBo mprema [IpaBuina 3a omeHka Ha mopTdeiina u
3a OMpeJIeNIsTHE HAa HETHATA CTOMHOCT Ha aKTUBUTE, ChIBPKAIIY MPUHITUITUTE U METOIUTE 32 OIICHKA HAa aKTUBUTE,
KaKTO U pe/ia Ha OpraHu3alys Ha Ta3u JEHHOCT.

Y. 20. 3a onpenensHe Ha cToifHOCTTa Ha HeTHUTE akTUBH HA POHJIA ce m3BBpIIBa OICHKA Ha IMACHBHUTE Ha
®OH/IA B chOTBETCTBHE C MPUIOKUMHTE CICTOBOAHM CTaHIAPTH U ¢ [IpaBmiiaTa 3a olieHKa Ha mopTdeiia u 3a
ompeJessTHE Ha HETHAaTa CTOMHOCT Ha aktuBuTe HAa ®OHJIA .

Y. 21. B croiiHOCTTa Ha aKTUBUTE C€ BKIIIOYBA CTOMHOCTTA Ha mputexasanute oT ®OHJIA aktuBu no 6anaHca,
YUATO CTOWMHOCT Ce M3YMCIsiBa ChritacHO llpaBmiara 3a omeHka Ha mopTdeiina u 3a onpeneisHe Ha HETHaTa
CcTOMHOCT Ha akTuBHTe. HeTHara croiiHocT Ha akTuBuTe HAa ®OHJIA ce m3umMcigBa, KaTo OT CTOMHOCTTa Ha
BCUYKH aKTHBH, M3YHCIIEHA CBHIVIACHO MPEAXOJHOTO H3PEUCHHE CE€ M3BaJIU CTOMHOCTTa Ha BCUYKU IACHUBH,
U3YHCIICHA ChITacHO wi. 20 U moiydeHara cToiHOCT ce mpeBanytupa B eBpo (EUR) mo mentpannust kypc Ha
brearapcka HapomHa OaHKa, BATUACH 3a JeHs, 32 KOUTO Ce OTHACS OIIEHKATA.

Y. 22. bankara neno3uTap € JIbXKHA J1a CJISIH 3a CIIa3BaHeTO Ha MpaBUjIaTa 3a OIICHKA Ha aKTUBUTE OT CTpaHa
Ha YTpaBIsABAIIOTO JPY>KECTBO, KATO TOBA W 3aIBIDKEHHE CE€ YPEXJa W B IOTOBOpA MEXIY Y PaBISBAIIOTO
IpyxectBo u bankara gemosuTap.

Y. 23. HerHata CTOMHOCT Ha aKTMBUTE Ha €AUH JSJ1 € paBHA Ha HETHATa CTOMHOCT HAa aKTHBHUTE, M3UKCICHA
ChITIACHO TPEAXOMHUTE pasnopea0u, pazneneHa Ha Opos Ha asutoBete Ha ®OHJIA B 0OpbIlieHHE B MOMEHTA Ha
TOBA OMPEIEIISTHE.

Y. 24, I'peliku py U3YUCIIABAHETO HA HETHATA CTOMHOCT HA aKTUBUTE, HETHATA CTOMHOCT HA aKTUBUTE HA €TUH
ST, eMACHOHHATa CTOWHOCT W IleHaTa Ha 00paTHO m3KymyBaHe Ha jsutoBete Ha @OHJIA, ycTaHoBeHU ciief
TSAXHOTO OKOHYATETTHO OIpEeIeTsHE:

(1) Axko e momycHara rpemka npy U3YHCIsIBaHe Ha CTOMHOCTTA Ha €JIMH JIsUI, B PE3yJITaT Ha KOSTO € 3aBUIlIeHa
HEroBaTa eMHUCHOHHATA CTOWHOCT WM € 3aHIKEeHa IleHaTa Ha 00paTHOTO My m3KymyBaHe ¢ Hax 0,5 Ha cTo oT
HETHATa CTOMHOCT HA aKTUBHUTE Ha eAuH Jsu1, bankaTta geno3uTap win YIpasisIBaIoTO APYKECTBO Ca THKHU
Jla BB3CTAHOBST pa3liuKaTa Ha TMPUTEXKATENsS Ha JsU1, 3aKylWil Jejia MO 3aBHIleHAa €MHUCHOHHA CTOWHOCT,
CHOTBETHO Tpojan oOpaTHO Jeja CH 10 3aHIKeHa IieHa, oT cpenctBara Ha POHJIA B 10-mHEBeH cpok OT
KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKo IPUTEXKATEIAT Ha Jsa € OWI HeIoOpOCHBECTEH.

(2) Axko e momycHara rpelka Mmpyu U3YHCIsIBAHE HA CTOMHOCTTA Ha €JIMH JIsUI, B Pe3yJITaT Ha KOSTO € 3aHMKeHa
€MHUCHOHHATa My CTOHHOCT HITM € 3aBUIIIeHA IleHaTa Ha 00paTHOTO My U3KymyBaHe ¢ Hax 0,5 Ha cTo OT HeTHaTa
CTOWHOCT Ha aKTWBUTE Ha €IWH s, baHkata aerno3uTap Wik YTPaBISIBAIIOTO APYKECTBO Ca JUIHXHH Ja
BBH3CTAHOBSIT Ha KOJICKTMBHATA MHBECTUI[MOHHA CXeMa JbJDKMMAaTa cyMa 3a COOCTBeHa cMeTKa B 10-1HEBEH CpOK
OT KOHCTaTHPAHETO Ha TpeIIKara.

(3) Ako momycHaTarta rpeiika npu U3YKCIsBaHe HA HETHATA CTOMHOCT Ha aKTUBHUTE HA €JIMH JIS] HE IPEBUINIABa
0,5 Ha cTO OT HETHATAa CTOWHOCT HAa aKTUBUTE Ha €/IMH 51, baHkarta neno3utap win Y paBisiBaiioTo APYKEeCTBO
npeanpueMar HeoOXOAMMHUTE MEPKHU 3a M30SrBaHe Ha TPEIIKH IPU M3YMCISIBAHETO HAa HETHATAa CTOMHOCT Ha
aKTHBUTE HA €IUH JsU1 U 32 CAHKIIMOHUPAHE HA BAHOBHUTE JIULIA.

PA3JIEJ V
YCJOBUA U PEJI 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Ya. 25. (u3m. ¢ pemrenne Ha C/{ na Y/ ,,KAPOJI KAITUTAJI MEHUJKMBHT“ EAJl ot 02.04.2013r. n
ot 03.10.2018r.) (1) ObpatHOTO M3KymyBaHe Ha jsutoBe Ha POHJIA Moxke BpeMEHHO na Objae CHpSHO IO
pemenne Ha ChBeTa Ha AUPEKTOPUTE HA YTIPABISBAILIOTO APYKECTBO WM B CITy4ail HA OTHEMaHe Ha JIMIIEH3a 10
pelIeHye Ha Jerno3urapsi. BpeMeHHOTO cripaHe Ha 00OpaTHOTO M3KYITyBaHE Ce€ JOMYyCKa CaMoO B M3KIIIOUNTEITHU
cllydad, ako 0OCTOSITENICTBaTa ro HajlaraT U CIIMPAHETO € ONPaBJaHO C OTJIe] Ha HHTEPECUTE Ha IPUTEKATEINTE
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Ha JIAJI0BE, BKIIOYUTEIHO U B CIIEIHUTE CIy4amu:

- KOraTo Ha peryiupal naszap, Ha KOMTo chiiecTBeHa 4acT oT akTuBuTre Ha ®OHJIA ca nomycHatu wiu ce
TBhPryBat, CKIIOUYBAHETO HA CJIENKH € MIPEKPATEHO, CIPSHO WIIH € TI0JUI0KEHO Ha OTPaHUYECHHUE;

- KOTaTo He MoraT 1a ObJaT OICHEHH MPaBIITHO aKTUBUTE WK 3aabibkeHusTa Ha @OHJIA wimm Toi He MoXke aa
ce pasmopex/a ¢ TsX, 0e3 ja yBpeIru HHTEPECHTE Ha MIPUTEKATETNUTE Ha JISAIIOBE;

- KOTaTo ce B3eME PelICHHUE 3a MpeKpaTsaBaHe Wik MpeoOpa3yBaHe Ype3 CIUBAHE WM BIMBAHE Ha KOJIEKTUBHATA
WHBECTHUIIMOHHA CXeMa MIPH yCIOBHSTA U TI0 pefia Ha TiaBa yetupuHaaecera ot 3AKUCATIKH;

- IpU OTHEMAaHe Ha JTUIeH3a Ha YTIPaBISBAIIOTO JIPYKECTBO, IIPH MPEKPATABAHETO MY, IIPH OOSBIBAHETO MY B
HECHCTOSTETHOCT WM NpU HajaraHe Ha OTpaHMYEHMs] Ha JAEWHOCTTa My, KOHTO IpaBsT HEBBH3MOYKHO
U3IIBIIHEHNETO Ha 3ajbiukeHusaTa My kbM @OHJIA u morar Aa yBpeAsT MHTEpecUTE Ha MPUTEXKATEIUTE Ha
TISLTOBE;

- aKO M3IIBJIIHEHHETO HA MOPBYKHUTE 32 00paTHO M3KyIyBaHe OM JOBEJNO A0 HapyllaBaHE Ha YCTAHOBCHUTE B
nercTBamoTo 3akoHonatenctBo U B IIpocmexrta u IlpaBunara na ®OH/IA u3uckBaHus 3a HNOAIbpKAHE Ha
MHUHHAMAJTHHU JIUKBUIHU cpenctBa Ha DOHJIA;

- B CIIy4aWTe, B KOUTO M3MBIHEHNETO Ha 33Ib/DKEHUATA Ha baHKaTa qemo3uTtap Mo JOroBOpa 3a JEMO3UTapHU
YCIIyTH € HEBb3MOXHO MJTH B KOUTO MOTaT /1a Ce YBPEAAT HHTEpECUTe Ha puTexarenure Ha aginose Ha DOH/IA,
B TOBa YHCIIO MpH MpeKpaTdaBaHe Ha JoroBopa ¢ bankara nemosutap, mpu pa3BaisHe Ha norosopa ¢ bankara
JIETIO3HUTap, BKIFOYUTEITHO TIOPad HEM3MbIIHEHNE Ha 3abDKEHUATa W TI0 HEero, Mpy OTHEMaHe Ha JIUIeH3a 3a
OankoBa nelHocT Ha baHkaTa memo3uTap WM HajllaraHe Ha JIPYT'M OTpaHWYeHHs Ha JeHHOCTTa M, KakTo U B
ciay4yauTe 1o wi. 52, an. 2 ot HacTtosmuTe [IpaBuna;

(2) (u3m. ¢ pemienusi na CJ{ a Y ,,KAPOJI KAITUTAJI MEHUI)KMBHT“EAJl ot 03.10.2018r. u ot
03.11.2022r.) Tlpu HaiM4Yue Ha HIKOE OT TMOCOYCHUTE IO-TOpPe OOCTOATEICTBA YIPABISBAIIOTO JAPY)KECTBO
crvpa M3JIaBaHeToO W 0OpaTHOTO M3KymyBaHe Ha JsutoBere Ha DOHJIA, kato mocouBa cpoka Ha BPEeMEHHOTO
CIIUpaHe /aKo € IMpeABUICH TaKbB/ 1 yBemomsiBa 3a ToBa KOH, bankara neno3urap, chOTBETHUTE KOMIETEHTHU
OpraHd Ha BCHYKH AbpkaBu wieHkH Ha EC, B xouto npesmrara nsmoBere Ha ®OHJIA /ako ce mpemmarat/, u
NpUTEKATETUTE HA JISUIOBE 0 Kpas Ha pabOTHUS JeH, Mpeaxokaan] cnupanero. ChOTBETHO, Y IPaBiISABalIOTO
npyxectBo yBenomsaBa KOH, bankarta nemosurtap, CbOTBETHUTE KOMIIETEHTHH OpraHM Ha BCHUYKH JIbPYKaBU
wrenkn Ha EC, B xouto mpenmnara msnosere Ha POHJIA /ako ce mpeanarat/, u mpuTeXaTennTe Ha JSIIOBE 3a
BBH300HOBsIBaHE Ha 0OPATHOTO U3KYITyBaHE JI0 Kpas Ha paOOTHUS JCH, IPEAXO0KIAIll Bhb30OHOBABAHETO.

(3) IMpu B3eMaHe Ha PEIICHUETO 32 BPEMEHHO CIUpPaHe Ha OOPATHOTO M3KYIyBaHe YPaBISBALIOTO IPYKECTBO
MPEeyCTaHOBsBa He3a0aBHO WM W3JaBAaHETO HA JSUIOBE 32 CpPOKa HAa BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO
W3KYITyBaHe.

(4) (m3m. ¢ pemrenne na CJI na Y1 ,,KAPOJI KAIIUTAJI MEHUI)KMBHT“EAJ ot 03.10.2018r.) B
ciydail 4e ce Hajara yJb/DKaBaHe Ha CPOKa 3a BPEMEHHO CIIMpaHe Ha 00paTHOTO M3KYITyBaHE Ha JsUTOBETE Ha
OOHJIA, YmpaBisBamoTo ApYXKECTBO € JUTHKHO Jia YBEJAOMH 3a TOBa IO pefa, mpeaBuaceH B 3akoHa KDOH,
bankata neno3urtap, ChOTBETHUTE KOMIIETEHTHH OPTaHW Ha BCHYKH JbpkaBu wieHkH Ha EC, B kouTo npe/yiara
nmsnoBete Ha @OHJIA /ako ce mpemnarat/, U HpUTEXKATeNWTe Ha JSUIOBE, HE MO-KBCHO OT 7 IHH TIPEIu
M3TUYAHETO Ha ITbPBOHAYAIIHO OMPEACIEHHUS OT HErO CPOK. AKO CPOKBT Ha CHHMPAHETO € MO-KPaThK OT CelleM
JTHU, BKIIIOYUTEITHO B CIIy4auTe, KOTaTO OOpaTHOTO M3KYIyBaHE € OWIIO CIPSHO MOpajy TEXHUYECKH MPUINHH,
YpaBisBanioTo JpyKeCTBO H3BBPIIBA YBEIOMIICHHUSATA 110 IPEIXOIHOTO U3pEUSHHE JI0 Kpas Ha paOOTHUS JIEH,
MIPEIX0XK 1Al JaTaTa, Ha KOSATO € TPSOBaIo Jia ObJIe MOJHOBEHO 00PaTHOTO M3KYITyBaHe.

(5) YBenomiIeHHETO 0 MIPUTEKATEIUTE Ha ISIIOBE 32 B3€TOTO PEIICHHE 3a CIIMPaHe Ha 00PATHOTO U3KYIyBaHe,
KakTO M TpH IMOCJEABAIO0 pPEIIEHHE 3a BH3CTAHOBSIBAHETO My, CE€ NPaBU Ha HHTEPHET CTpaHMIIATa Ha
VnpasnsBamioro apyxectso — Www.karollcapital.bg.

(6) ITpu BB30OHOBsIBaHE HA OOPATHOTO M3KYITyBaHE aBTOMAaTUYHO CE Bh30OHOBSIBA M W31aBaHETO (MpojakdaTa)
Ha JsI0Be. EMHCHOHHATa CTOMHOCT W IIEHATa HAa OOpaTHO W3KYIyBaHE c€ OOSBABAT B ACHS, IPEIXOXKIAII
BBH300HOBsIBaHETO. Clie/IBaIOTO ONpesieisiHe U O0sBSABaHE HAa €MHCHOHHATA CTOMHOCT W IleHaTa Ha 00paTHO
U3KYyIYyBaHE Ce U3BbPIIBA B JHUTE, ocoueHU B [IpocnekTa u B HacrosuuTe [IpaBuna.

(7) (u3m. ¢ pemenns Ha CJI ma Y] ,, KAPOJI KAITMUTAJI MEHUJDKMBHT” EAl ot 03.09.2018r., ot
14.04.2020r., ot 03.11.2022r., 01 21.11.2022r. ot 01.12.2022 r.) [Topwuku 3a mpoaaxoOa (n31aBaHe) U MOPHYKU
3a 00paTHO M3KyIyBaHe Ha JIsJIOBE, MOJAJAEHH B MEpHOAa ciell MOCIeIHOTO OOsIBSBAaHE Ha €MHUCHOHHATA
CTOWHOCT, ChOTBETHO Ha IIeHaTa Ha 00OpaTHO M3KYITyBaHE, U MpeAr HavaaHaTa JaTa Ha CPOKa Ha BPEMEHHOTO
CIUpaHe Ha 00paTHOTO M3KYITyBaHE HE C€ M3MBJIHIBAT. Y IPABISIBAIIOTO IPYKECTBO BH3CTAHOBSIBA CYMHTE Ha
WHBECTUTOPHUTE, MOJAIH MOPHYKH 32 TOKYIIKa Ha JISJI0BE M IpeBeH 1o OaHKOBUTE CMEeTKH Ha POoHIa CyMH 3a
3aMMCBaHe Ha JISUIOBE MPEIU HAYaHATA J1aTa Ha CpOKa Ha BPEMEHHOTO CHHpaHe, Mo OaHKOBaTa UM CMETKa JI0
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Kpas Ha paOOTHUS JCH, CICIBAIIl JCHS, B KOMNTO € B3€TO PEIICHUE 3a CITUpaHe Ha EeMUTHPAHETO Ha JSUIOBE.

PA3JIEJ VI
IIPABA HA IPUTEKATEJIUTE HA JISIJIOBETE

IIpaBo Ha ns1 oT uMymectBoTo Ha DOHJA. [IpaBo Ha JMKBHAALIMOHHA KBOTA.

Y. 26. (1) Beexn nsm naBa nmpaBo Ha CbOTBETHA YacT OoT uMmymiectBoto Ha DOHJIA.

(2) Beeku asm maBa mMpaBo Ha ChOTBETHA 4acT OT mMmyiinectBoto Ha @OHJIA cien ocpebpsBaHETO My MPH
TUKBUaIys (IpeKkpaTsIBaHe), U3pa3eHa B MapHy.

(3) IpurexaTensar Ha IUTOBE HAMA MPaBo J1a ucka fena cu BB POHJIA B Hatypa.

IIpaBo Ha 00paTHO U3KyNMyBaHe

Y. 27. (1) Beexn mpuTeskaTel Ha J5UT0BE IO BCSIKO BpeMe NMa IPaBo /1a IOUCKA JSUTOBETe My Aa ObAaT U3KYTIEHU
ooparHo ot ®OHJIA upe3 YmparisBamoTo APYKECTBO, OCBEH KOTraTo OOpaTHOTO M3KYIyBaHE € CIPSHO B
MIPEJIBUCHUTE OT 3aKOHa Wi HacTosuTe [IpaBuia ciydan.

(2) Nckanero 3a 00paTHO M3KYITyBaHE MOKE Jla C€ OTHACS 3a 4YaCT WJIM 33 BCHYKH JSUIOBE, NMPUTEKABAHH OT
WHBECTHUTODA.

(3) Mopbukure 3a 0bpaTtHO M3KymyBaHe Ha AsiaoBe Ha POHJIA ce M3MBIHABAT IO MbpBATa II€HA HA 0OPAaTHO
W3KyITyBaHe, 00sSBEHA CIIe]] JaTaTa Ha IMOJaBaHe Ha MOPhUYKaTa.

IIpaBo Ha unpopmanms. [IpaBo Ha moxaBaHe Ha Kkanda

Y. 28. (u3m. ¢ pemrenns Ha C/[ na Y/I ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot 03.09.2018r.
u ot 03.11.2022r.)

(1) Bceku MHBECTUTOP H/WITK MIPUTEKATEI HA JISUIOBE MM MPABO:

1. ma undopmammsTa, chappxama B [Ipocrekra, JJokymeHTa ¢ kimodoBaTa HH()OpMAIUs 32 HHBECTUTOPUTE U
nepuognunute otuetd Ha DOHJIA, kakTo u Ha Apyrara my0ianyHa nH(pOpMAaIHs 3a HEro U HeroBara JAeHHOCT;
2. a ce 3amo3Hae u noiyuu komnue ot I[IpaBunata Ha ®OH/A;

3. Ha uH(pOpPMAIUs OTHOCHO CHIECTBEHUTE MPOMEHH B JIEHHOCTTAa Ha YTIPABIIABALIOTO JAPYIKECTBO, KAKTO U HA
Ipyra nHbOopMaIys 3a Hero, IpeABUICHA B 3aKOHA.

(2) (m3m. ¢ pemenne na CJ[ ma KAPOJI KAIIMTAJI MEHU/DKMBHT EAJl or 03.11.2022r.) Bceku
WHBECTHUTOP W/WIIM TIPUTEKATEN Ha JSUIOBE MMa MPaBo Ja MoJaje kanbda, 06e3 Ja 3ariama Takca 3a TOBa, KaTo
MOCTBHITUIIATE KaJION Cce BIMCBAT, 00pabOTBAT, Pa3TIeKaaT U MOJTy4YaBaT OTTOBOP OT Y IIPABIISBAIIOTO APYKECTBO
0 penl 1 B CpokoBe chritacHo Hapeada Ne 44 3a M3uCKBaHUSITA KBM JEHHOCTTA HA KOJIEKTUBHUTE MHBECTUITNOHHH
CXEMH, VIpaBISBAlUTE JPYKECTBA, HAINMOHAIHWUTE WHBECTUIHOHHH (OHJOBE, aITEPHATUBHHUTE
WHBECTUIIMOHHH (DOH/IOBE M JIMIIATA, YIPABISBAIIH ANTEPHATUBHN HHBECTUIITMOHHU (POHJIOBE, KAKTO U CHIIIACHO
NPUIOKAMATa TIOJUTUKA HA Y IPABIISABAIIOTO APYKECTBO 33 TPETHPaAHE Ha KaJou.

PA3JIEJI VII
YIPABJIEHUE U OBCJIYKBAHE HA ®OHJIA. 3ANbJYKEHUSI HA YIIPABJISIBAILIOTO
JIPYKECTBO

YnpasiasiBaio ApyKecTBo

Y. 29. (u3m. ¢ pemienne Ha CJI na Y] ,,KAPOJI KATINTAJI MEHUIXMBHT“ EAJI ot 02.04.2013r.)
(1) ®OHADBT ce opranuszupa M ymnpapisiBa OT yNpaBisiBaioTo ApyxectBo “Kapon Kanuran MeHHmMKMBHT”
EA/l, cbc cemanume u aapec Ha ynpasienue rp. Codus, Cronnyna oOmumHa, palioH ,.Bw3paxnane”, Oy
“Xpucro boter” Ne 57, Briucano B Thproeekust peructsp npu CI'C mo ¢.a. Ne 9326/2003 r., maptumen Ne 78552,
tom 931, ctp. 35, mpepeructpupaHo B THpProBckus perucTep KbM AreHiusra nmo BmnucBaHusita ¢ EUK:
131134055, Tten./pakc 02/4008 300, e-mail: KCM@karoll.bg, enekrpoHHa cTpaHuIla B HHTEPHET:
www.karollcapital.bg

(2) (m3m. ¢ pemenne Ha CJI na Y1 ,,KAPOJI KAITUTAJI MEHUJKMBHT* EAJl ot 14.04.2020r.)
YnpasisBaoTo Apy>KeCTBO NpUTeKaBa Juiens, u3naneH or KOH Ne 11-Y]1/16.02.2006 r., nogHoBeH ¢ JInueHs
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Ne 63-V]1/2019 .

(3) YparngBamioTo 1pyKecTBo:

1. yopasnsBa uaBecturuute Ha DOHJA;

2. M3BBPINBA OIICHKA Ha MopTdeiiia u onpexens HeTHaTa cToifHocT Ha akTuBUTe HAa ®OHJIA mox koHTpoIa Ha
Bankara nenosutap;

3. U3BBpIIBA ACHHOCTTA MO NpoJakOa (M31aBaHe) U 00paTHO M3KymyBaHe Ha AsoBe Ha DOHJIA;

4. mprieMa ¥ BHAcs W3MEHEHHUS U MONBJIHCHU B HacTostmute [IpaBuna, [Ipocmekra Ha ®OHIA, IpaBmara 3a
OIIeHKa Ha MopTdeiina u onpe/ensiHe Ha HeTHaTa cTolHocT Ha akTuBUTe Ha DOH/IA, [IpaBunara 3a ynpasienne
Ha pucka, [IpaBunaTa 3a mognbpkaHe W ynpaBlieHHE Ha TUKBUAHHUTE cpencTBa HAa DOHJIA, KakTo U BCHUYKH
Ipyru BeTpeurHu akroBe Ha POHJIA;

5. B3ema peleHue 3a u300p M 3aMsiHa Ha baHKaTa Aemno3uTap, Ha PErUCTPUPAHHM OXUTOPU W APYIH JIMLA,
HeoOxoaumu 3a (hyHKIMoHupaneTo Ha DOHJIA;

6. B3eMa peleHus 3a npeodpasyBaHe u npekparssane Ha POHJIA u 3a Ha3HaUaBaHE HA JTUKBUAATOD;

7. ocurypsiBa o0ciykBaHeTo Ha jaerHoctTta Ha @OHJIA BB BCHUKH HEHHU IPYTH ACHIEKTH;

8. ckiIrouBa M M3MBIIHABA 3a cMeTka Ha POHJIA BcHUKH cAeTKH U IPYTH NMPaBHU U (PaKTUIECKH NEHCTBHS,

9. ocwiectpsiBa npeacraBureiactso Ha ®OHJIA npen Bcuuku GU3UUECKU W IOPUIMYUECKH JIUIA, TbPKABHU H
MECTHH OpTaHM U JAPYTH NPaBHU CYOEKTH;

10. ochImecTBsiBa BCHYKH APYyTH JEHHOCTH BBHB BpPB3Ka C yIpaBieHHETO W oOcimyxkBaHeto Ha DOHJIA,
NpeIBUeHH B 3aKkoHa, [Ipocniekta Ha ®OHJIA n Hactosimute [IpaBuna.

(4) Pemwenusita mo an. 3, T. 4-6 ce B3emaT oT ChbBeTa Ha JUPEKTOPUTE HA YTPABISBALIOTO JAPYKECTBO MPH
yCIOBHSITa, OpeaBuiacHU B HeroBus yctaB. IlpeacraBurenctBoto Ha DPOHJIA U HEroBoTO ONEpPATUBHO
yIpaBJIeHHE C€ OCHILECTBABAT OT JIMLETO MM JIMLATa, MPEICTABISBAILM Y IPABISIBALLIOTO IPY>KECTBO, KOUTO
B3UMAaT BCUYKH JIPYTH penieHus no ynpapieHnero Ha ®OHJIA, BKIIOUUTETHO U Ype3 YIIBIHOMOIIEHHU OT TIX
JHLa.

3a0panu 3a YHpaBisBaloTo APyKeCTBO

Y. 30. YpaisiBaloTo APY>KECTBO HE MOXKE:

1. BBB BpB3Ka ¢ IEHHOCTUTE TIO YIpaBiIeHUEe U aAMHUHUCTpUpaHe Ha uHBecTHIMUTe Ha POHJIA nma n3BbpmBa
JIEHHOCT W3BHH MHBECTHIIMOHHUTE 11end, cTparerusta Ha ®OHJIA u orpannueHusTa Ha pUCKa Taka, KaKTo ca
3anucanu B Hacrosmute [Ipasuna u Ilpocnekra;

2. BbB BpB3Ka C JICWHOCTUTE TIO YIIpaBlieHUE W aIMUHUCTpUpaHe Ha nHBecTumuTe Ha POHJIA na miama wim
MOJTyYaBa Takca WM KOMUCHOHHA, WJIH Jia IPEA0CTaBs MU MOJTyYaBa HEeMapuyHU 00JIar, OCBEH ako Te ca:

2.1. Takca, KOMHUCHOHHA WM HemapuyHa oOusara, miareHa or wiu Ha ®OHJIA, win Ha yiune oT UMeTo Ha
OOHJIA, unu nojiy4eHa OT HETo;

2.2. Takca, KOMUCHOHHA WJIM HelapuyHa 00Jiara, IuiaTeHa OT MM Ha TPEeTo JIMIIE, WK MOJyYyeHa OT Hero, WiH
JIUIe, AeMCTBAI0 OT UMETO Ha TPETO JIUIIE, KOTaTo ca U3MBJIHEHH CIIEIHUTE YCIOBUS:

a) CBILIECTBYBAHETO, €CTECTBOTO U pa3MepbT Ha TaKcaTa, KOMHUCHOHHATA MM o0jarara MM KOrato pasMepbT He
MoOXe Jia ObJie YCTaHOBEH, METOABT 32 N3UKCIsIBAHE Ha CyMaTa, TpsOBa aa Obaat sicHo onoBectenn Ha ®OHJIA
10 U34epraTesieH, TOYeH U pa3dupaeM HaUHH MPeIn MPEIOCTaBsIHETO Ha ChOTBETHATA YCIIYTa;

0) IuIaIIaHeTo Ha Takca WM KOMUCHOHHA WIIM NIPEIOCTaBsHETO Ha HEeMapu4Hu o0yary TpsOBa Aa uMa 3a el 1a
noJo0py KauyecTBOTO Ha CHOTBETHATa yCIyra M Ja HE BB3MPEISTCTBA CIIA3BAHETO HA 3aJbJDKEHHETO Ha
YIPaBISABaIIOTO APYKECTBO Ja JieiicTBa B Hai-noopus nnrepec Ha DOHJIA;

2.3. crienuUYHA TAKCH, KOMTO Ca IO3BOJICHU WJIM HEOOXOIMMHM 3a MPEJAOCTABSIHETO Ha ChOTBETHATA YCIIyra,
BKJIIOUMTEITHO IMOTIEYUTEICKH TAKCH, TAKCH 32 CETHIMEHT U 0OMsIHA Ha BAJIyTa, PEryJIaTOPHH TaKCH, JTaHbIH WITH
NpaBHU XOHOpPApW, W KOUTO TI0 CBOS XapakTep HE Morar Ja JIoBeJarT J0 KOH(DIMKTH Ha HHTEPECH ChC
3aJbJDKEHUSTa Ha YNPABISBAIIOTO JPYXKECTBO Jia JCWCTBA YECTHO, CIPABEIIUBO M MPOPECHOHAIHO B Haii-
nobpust uatepec Ha DOHJIA;

3. ma sznoymorpe0siBa ¢ MH(poOpManusTa, CBbp3aHa ¢ BHUCSIM (Hew3mbiHeHH) mopbukun Ha DPOHIA, u
npenpreMa BCUYKH pa3yMHH CTBIIKH Jia MPEJOTBPaTH 3yoynorpedara ¢ TakaBa MHGOpMAIMs OT CTpaHa Ha
JMnaTa, KOUTO paboTAT IO JOTOBOP 3a HETO.

4. na u3nonssa aktuBuTe HAa POHJIA 32 ey, KOUTO MPOTUBOPEUAT Ha 3aKoHa, B yacTHOCT Ha 3JJKMCIIIKU n
Ha aKTOBETE M0 IpujaraHeTo My, Ha Hactosauure [Ipasuna wnu [Ipociekra na DOHIA.

5. na u3non3Ba u 3anara uMmymiectsoto Ha @OH/IA 3a mokpuBaHe Ha CBOM 33ABDKEHUS, KOUTO HE Ca CBbP3aHU
¢ ympasiyieHueTo Ha feitnoctra Ha POHJIA.
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JAbiKuMa rpuska

Y. 31. (u3m. ¢ pewenne va CJ] na Y/ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAT ot 21.11.2022 1.) (1)
VYnpaBisBaoTo ApYy>KECTBO IOJIara IbJDKMMAra Ipbka Hpu u300pa W OpU TEKyIIMs MOHUTOPHMHI Ha
WHBECTHUIIMUTE, KOWTO BUHATHU TpsiOBa Ja € B Hail-no0bp unrepec Ha POH/IA u nputexarenure Ha ASJIOBETE MY.
(2) YrpaBnsBaIoTo IpyKeCTBO OCHIYPsIBa U3IBIHEHHETO Ha ICHHOCTTA CH C HY)KHUTE 3HAHUS U pa30upaHe BbB
BpB3Ka C aKTUBHUTE, B KouTo mHBecTHpa POH/IA.

(3) (u3m. ¢ pemenns Ha CJI va V]I ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
21.11.2022r.) YrpaBisBaioTo Apy>KECTBO IpHeMa, Mpuiiara u moabpKa aJeKBaTHa OpraHU3alus U MEPKHU C
el 1a IPEeJOTBPaTH BCSKO JIMLE, paOOTELO 110 JOrOBOP 332 HEr0 M aHTaKUPaHO B ACHHOCTH, KOMUTO MOraT Ja
NOPOZST KOH(IIMKT Ha HHTEPECH, WIIM UMAILO JOCTHII A0 BbTPEIIHa HHPOpMAaIus 0 CMUCHIA Ha Wi. 7, maparpad
1 ot Pernament (EC) Ne 596/2014 na EBpomneiickusa napiameHT u Ha CoBera oT 16 ampun 2014 r. oTHOCHO
nasaprara 3noymnorpeda (PermamenT oTHOCHO ma3apHaTa 310ynoTpeba) u 3a orMsiHa Ha upextua 2003/6/EO
Ha EBpomefickusa mapmamenT W Ha CwBera m mupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO nHa
Komucusra (Pernament (EC) Ne 596/2014) nnu o apyra noBeputenna nadopmanus, cebp3ana ¢ GOHIA nmu
cbe caenku Ha DOHIIA, cb00pa3Ho U3BBPIIBAHATA OT HETO JEHHOCT M (PYHKIMH OT UMETO Ha yNPaBIIsBaIIOTO
JPYKECTBO, Ja U3BBPIIBA CIECIHUTE ICHHOCTH:

1. (u3m. ¢ pemenne va CJI Ha V]I ,,KAPOJI KATIUTAJI MEHUJIDKMBHT” EAJT ot 21.11.2022 1.) cKiIrouBaHe
Ha JIMYHA CZeTIKa, KOSTO OTrOBapsl Ha MOHE eIWH OT CICAHUTE KPUTEPHH:

a) (u3m. ¢ perrenne Ha CJl Ha Y] ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJ] ot 21.11.2022 r.) TOBa JHiLIe
HsIMA TIPaBO J1a U3BBPIIBA TaKaBa JTUYHA clieika B mpotuBopeune ¢ Permament (EC) Ne 596/2014;

0) crmenkara e CBbp3aHa ChC 370ynoTpeda Ui ¢ HEMPaBOMEPHO pa3KpHBaHe Ha MOBEPUTEIHA HHPOPMAIHS;

B) CAEJKaTa MPOTHBOPEUH WM MMa BEPOSTHOCT /1a IPOTUBOPEYH Ha 3aIbJDKEHIE Ha YIPABIISIBALIOTO JPY>KECTBO
ceraacHo 3AKUCAIIKU mmu 3I1DU;

2. / m3m. ¢ pemenus Ha CII va V]| ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 11.01.2021r. u ot
21.11.2022 r./ cpBeTBaHE WK MOANOMAaraHe, M3BbH HOPMAITHOTO 33 U3ITBJIHCHUE HA HETOBUTE CIY)XCOHU MIIN
JOTOBOPHH 3albJDKCHUS, HAa IPYro JIMIE J1a U3BBPIIBA celKa ¢ (PMHAHCOBU MHCTPYMEHTH, KOSITO ako Ou Oma
JMYHA ClIeJIKa Ha JIUIE, KOETO paOdoTH 1O JOTOBOP 32 YNPAaBIsSBAIIOTO APYKECTBO, OU MOMajana B XUIOTE3UTE
no T. 1 wnu mo wi. 37, maparpad 2, Oyksu ,,a" wn ,,6" ot enerupan pernament (EC) 2017/565 na Komucusra
ot 25 ampun 2016 r. 3a nonsiaBaHe Ha [upextusa 2014/65/EC na EBponeiickust mapiament u Ha CbBeTa 10
OTHOILIICHHE Ha OPraHU3allMOHHUTE U3UCKBAaHUS U YCIOBUATA 33 U3BBPIIBAHE HA ICHHOCT OT HHBECTUL[HOHHUTE
MOCPETHUIIM 1 3a JAaBAHETO Ha ONpeesieHus 3a LIeJIUTe Ha mocoyeHara aupektuna ([lenerupan pernament (EC)
2017/565), nim mo apyr HauMH OW MpeCTaBisABaia 3j710ynoTpeda ¢ MHMOpPMAIHs, CBbpP3aHa C HEHU3ITbIHECHH
NOPBYKHY;

3. / w3m. ¢ pemenus Ha C/] na Y] ,,KAPOJI KAIIUTAJI MEHUIXKMBHT” EAJl or 11.01.2021r. u ot
21.11.2022 r./ pa3kpuBaHe, W3BbH HOPMAJIHOTO 3a H3IBJIHEHHE HA HETOBHTE CIY)KEOHM WIIM JOTOBOPHU
3aabJDKEHUs TIpH cria3Bane Ha wi. 10, maparpad 1 ot Pernmament (EC) Ne 596/2014, Ha BcsikakBa MH(pOpMays
WJIM MHEHUE, Ha JIPYTO JIKIIe, aKo JIUIIE, KOETO PaOdOTH IO JOTOBOP 32 YIPaBJSIBALIOTO APYKECTBO, 3HAE HITH OH
CIIEJIBATIO Jla 3Hae, 4e B pe3ysTaT Ha TOBAa pa3KpHBaHE JIMIETO IIe MpeInpueMe MM MMa BEPOSTHOCT Ja
npeanpreMe eTHO OT CIEeIHUTE ACHCTBHA:

a) /uam. ¢ perrenne Ha CJ] va V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 21.11.2022 1./ na ckiarouu
cenka ¢ (PMHAHCOBM MHCTPYMEHTH, KOSITO aKko Ou Ouiia JIMYHA ClIeJIKa Ha JIMIE, KOSTO padoTH 10 JOrOBOP 3a
YIPaBJISBAIIOTO JAPYKECTBO, OW Momnajaaia B Xumnore3urte no T. 1 win ui. 37, naparpad 2, Oyksu ,,a" u ,,0" oT
Henerupan pernament (EC) 2017/565 wnu no npyr HauuH OM mpencTaBisiBaia 3j0ynotpeda ¢ uHdopmanus,
CBbp3aHa C HEU3ITbIHEHN TIOPBYUKH;

0) J1a chBeTBa WM Ja TIOJIIoMara JJpyro JIMIE JIa M3BHPIIH TaKkaBa CJeIKa.

IIpunuun 3a Hali-100po M3NbJIHEHUE

Y. 32. (1) YnpasnsBaiioTo ApYyKeCTBO JiciicTBa B Hail-100bp nHTepec Ha DOHJIA, KOraTo U3MbIHIBA PEIICHUS
3a CIIEJIKM OT HErOBO MMeE TIPHU yIpaBJIeHHEe Ha roprdeiina my.

(2) YmpasnsBamoTo ApyKECTBO MPH HM3ITBIIHEHWE Ha 3aBIDKEHHETO MO aji. 1 mpeAmnpreMa BCHUKH Pa3yMHH
JIEACTBUSA Ja MOJTyYH BE3MOXHO Hai-100pwust pe3ynrar 3a ®OH/IA, kaTo ce B3emaT peABU I IieHaTa, pa3X0JInTe,
CPOKBT, BEPOSTHOCTTa OT HU3I'BIHEHHWE U CETHIMEHT, 00eMbT M BUABT Ha MOpPHYKATA HIH BCSIKO APYTO
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00CTOSITETICTBO, CBBP3aHO C M3IIBIIHEHHETO Ha MOPHUKATA. 3a OIpelesTHE Ha ChOTBETHOTO 3HAYEHHE Ha Te3U
(hakTOpU Ce mpuiarart CIeTHUTEC KPUTCPUU:

1. nenure, *HBECTHIIMOHHATA MOJUTHKA U cnenuuunnTe puckore 3a ®OHJIA, KakTO ca MOCOYCHH B MMPOCIICKTA,
Y B HACTOSIIIUTE MTPaBUIIA;

2. XapaKTEepUCTUKHUTE HA TIOPHYKATA;

3. XapakTepuCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha TIOPHUKATA;

4. XxapaKTepUCTUKHUTE Ha MECTaTa 3a M3IThIHEHNE, KbM KOUTO MOXe J1a ObJie OTHECEHA MMOPhUKATA.

(3) YmpasnsBamoTo apy»)ecTBO AeicTBa B Haii-moOpust uHTepec Ha POHJIA, Korato Bb3jara Ha IpyrH JIMIa
U3ITBJIHCHUETO Ha MOpBhYKUTE 0T uMeTo Ha @OHJIA mpu ynpasieHuero Ha noptdeiina my.

(4) YnpaBnsBaiioTo Apy>KECTBO MPH H3MBIHEHHE Ha 3ab/DKEHHETO MO a3 MpeanpheMa BCHUYKH pasyMHH
JIEHCTBUS Ja IOTYYH BE3MOXKHO Hail-moOpwust pesyntar 3a POHJIA, kato ce B3emar npeaBu/ IieHaTa, pa3xoanTe,
CPOKBT, BEPOSTHOCTTA OT M3MBIHEHUE U CETHIMEHT, 00EMBT M €CTECTBOTO HAa MOPHYKATA WM BCAKO JIPYTO
00CTOSITEIICTBO, CBBP3aHO C M3IIBJIIHCHUETO HA MOPhUYKATA. 3a ONPEACIsIHE Ha ChOTBETHOTO 3HAYCHHE HA TC3U
(hakTOpH Cce mpuiIaraT KpUTEPUUTE 10 L. 2.

OTroBOpHOCT HAa YNPaBJISIBAIOTO APYKECTBO

Y. 33. YnpansiBaloTo APY>KECTBO OTTOBaps Npe npurexarenure Ha Asnoe BbB @OH/IA 3a Bcuuku Bpeau,
MPETHPIIECHU OT TAX B pe3yATaT OT HEU3MIbJIHEHNE Ha 33AbJDKEHUATA OT CTpaHa Ha YTPaBisABaIIOTO JApPY>KECTBO,
BKJIFOYUTEIHO OT HCII'BJIHO, HETOYHO U HECBOCBPEMEHHO U3ITBJIHCHUEC, KOT'aTO TO C€ ABbJIDKHU HA ITIPUYMUHHU, 34 KOUTO
YnpasisiBaioTo APYKECTBO OTrOBaps.

IloBepurennoct

Y. 34. (u3m. ¢ pewenne Ha CJ] na Y/ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAT ot 21.11.2022 1.) (1)
Unenosere Ha ChBeTa Ha IUPEKTOPUTE HAa YIIPABIABAIOTO IPYKECTBO, HETOBUTE CIYKUTEIN U BCUUKH JIPYTH
nvna, paboTenw Mo JIOTOBOp 3a YTPaBIsSBAIIOTO IPY>KECTBO, HE MOTaT Jia pasrjacsBar, OCBEH ako He ca
ONPaBOMOLICHM 3a TOBa, W Ja IOJ3BAaT 3a OOJIaroieTesiCTBaHe Ha ce0e CH WM Ha ApPYrH Juna, Gaktu u
00CcTOsATENICTBA, 3acATalll HATHYHOCTUTE U ONEPAIMUTE 0 CMETKUTE 3a IICHHU KHIDKA U 3a mapu Ha DOHJIA,
KaKTO W BCUYKH APYrH (aKTH U OOCTOATENICTBA, MPEACTABISBAILN THPrOBCKA TaifHa, KOUTO ca Y3HAIH TpH
M3IIBIIHEHUE Ha CIyKeOHUTE U MPOPECHOHATHUTE CH 3aIbJDKCHUSL.

(2) (m3m. ¢ pemenns Ha CJI Ha V][ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJ] ot 03.09.2018r. u ot
21.11.2022r.) YnpaBisBamoTo JIpy>KECTBO MOXKE J1a MPEJ0CTaBsI CBEICHHUS 10 NPEIX0IHATA pa3nopeda camo:
1. na KOH, 3amectauk-npencenarens Ha KOH u Ha onpaBoMOILeHH ATBXHOCTHU JULA OT aAMUHUCTpALUITA
Ha K®H 3a nenure Ha Hag30pHATa UM IEHHOCT U B paMKHTE Ha 3alI0BEATA UM 32 IIPOBEPKa;

2. 10 pelIeHne Ha ChJIa, U3/AaA€HO MIPH YCIOBUATA U 110 pefa Ha 4i. 91, an. 2 u an. 3 ot 3akoHa 3a ma3apure Ha
¢unancosu nunctpymentu (3[1ON);

3.CchbC ChIIACHE Ha CBOSI KIIMCHT;

4. mo pena Ha JsUT BTOPH, IJIaBa miecTHajeceTa, paszen llla ot JJansaHo-0CUTypuTeTHUs TPOLIeCYaIeH KOJEKC.
(3) /HoBa, pemenvie Ha C/T ua Y1 ,,KAPOJI KATIMTAJI MEHUJKMBHT” EAJT ot 21.11.2022 1./ TTo mucmeno
UCKaHe Ha JupekTopa Ha HaunonanHata cnencTBeHa ciyxkOa, Ha mnpeacedaresns Ha Jlbp)KaBHA areHLUs
»~HalnoHanHa cUrypHOCT' WM Ha TJaBHHUA CceKperap Ha MUHHCTEPCTBOTO Ha BBTpEIIHUTE padoTu
VYnpaisBaoTo JApYKeCTBO NpeAocTaBs HMHPOpManMs 3a HAJMYHOCTHTE M JBIDKEHHETO MO CMETKUTE Ha
JpyxectBara ¢ HaJl 50 Ha cTO ABPKABHO W/MIH OOIIMHCKO y4YacTHe.

(4) /noBa, pemenne na CJ] ma Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] or 21.11.2022 r./ Tlpu
HaJIM4YMe Ha JaHHU 32 OpraHU3UpaHa MPEecThITHA ASHHOCT WM 3a M3MUpPaHEe HA Mapy TJIaBHUAT MPOKYPOp WIH
OTIPAaBOMOIIIEH OT HETO 3aMECTHHK MOXKE J]a TOMCKa OT Y IIPaBIIABAIIOTO IPYKECTBO /1a IPEJOCTABU CBEICHUSITA
mo an. 1.

(5) /noBa, pemenne na CJ] na Y/ ,, KAPOJI KAIIUTAJI MEHUJUKMBHT” EAJ] ot 21.11.2022 r./ U3BBH
ciydauTe 1o an. 2 — 4 YrpapisBaioTo JIpyKecTBO NpeaocTaBs nHdopMalus (B onpesenieH ¢ Hapenda o0xBar)
3a (PMHAHCOBUTE MHCTPYMEHTH U MApUYHUTE CPEACTBA HA KIMCHTUTE HAa HAa3HAYEHUTE OT ChJa CHHIMLIM 32
LEeNUTe Ha W3MbJIHEHHWE Ha (YHKIMHTE MM B IPOM3BOJACTBA II0 HECHCTOATEIHOCT M HA OPraHUTE IO
NPECTPYKTypupaHe Mo 3aKOHAa 3a BBH3CTAHOBSIBAHE M TIPECTPYKTypUpaHEe HAa KPEIUTHU WHCTHTYLIUH U
WHBECTUIIMOHHU TTOCPETHUIIH.
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Ynpasienue Ha unBectunuute Ha ®OHIA

Y. 35. (u3m. ¢ pemenue Ha CJ{ Ha V][ ,,KAPOJI KATIMTAJI MEHUJIKMBHT” EAJl ot 03.11.2022 1.,
B ciiia ot 01.01.2023r.) (1) YnpaBnsBamioTo Apy>KeCTBO yNpaBisiBa akTHBHO WHBecTHimuTe Ha ®OHJIA B
CHOTBETCTBHE C HETOBUTE MHBECTHUIIMOHHU L€ W ChOOpA3HO OTPAaHWYCHHATA HA HETOBaTa WHBECTHIIMOHHA
JIeHHOCT, IpeABUACHH B 3aK0Ha, [Ipocnekta Ha ®OHJIA u Hactosmute [IpaBuna, kato:

1. amanm3upa nazapa Ha (PUHAHCOBH MHCTPYMEHTH U JPYTH aKTHBH CHIIIACHO MHBECTUIIMOHHUTE OTPAaHUYCHHS
Ha ®OHJIA;

2. ¢opmupa mopTdeit oT PUHAHCOBH MHCTPYMEHTH M JIPYTM aKTHBY MPU Cla3BaHE Ha WHBECTUIMOHHUTE
orpannuenust Ha ©OHJIA;

3. omeHsABa pe3yATaTUTE OT YIPABIEHHUETO Ha MopTdeitna;

4. peBu3Mpa U NPeCTPyKTypupa noprdeiiyia or GUHAHCOBU MHCTPYMEHTH U Npyru akTuBu Ha DOHJIA.

(2) Tlpu ynpanenue na wuHBectunmute Ha DOOHIA VYnpaBisBamioTo APYKECTBO B3eMa KOHKPETHH
WHBECTUIIMOHHH PEIISHN 1 1aBa HApeXTaHUS 32 M3TBITHEHHE Ha CIIENKH C IIEHHN KHIKA Ha €IWH FITH HIKOJIKO
WHBECTUIIMOHHH MTOCPEIHUIIN, C KOUTO YTIPaBISABAIIOTO APY>KECTBO MMa CKIIIOUEH IOTOBOP.

(3) (u3m. ¢ pemienne na CJ na Y1 ,,KAPOJI KAITUTAJI MEHUTKMBHT” EAJT ot 03.11.2022 1., B cuJia
ot 01.01.2023r.) YrpasisBaioro ApYyKECTBO MOXKe OT cBoe uMe 1 3a cMeTka Ha POHJIA na ckitouBa caenKu
C IIEHHH KHIDKA U3BBH PEryJIHpaH ma3ap, KakTo Ja y9acTBa MpH IIbPBUYHO IMyOIUYHO TpeAiarane, KoraTto ToBa
€ BB3MOJKHO CITOpE]1 pa3nope0uTe Ha HOPMATHBHUTE U JIPYTH aKTOBE.

IIponamxoa na nsnose Ha ®OHJIA

Ya. 36. (1) YnpapnsBamoTo ApyKeCTBO Mpeisiara Ha HMHBECTUTOPUTE 3a mpoaaxoda asuioBe Ha POHJIA (3a
CMETKa Ha TMOCIIeTHUS) BCEKH pabOTeH JIeH, JOKOIKOTO poaaxdara (M3aBaHeTo) Ha ISJIOBE HE € CIpsSHA WIH
MpeKpaTeHa B cay4yanTe, IpeABHICHHU B 3aK0oHa, TpocniekTa Ha ®OH/IA wmu [IpaBunara my.

(2) IponanenuTe (M31aACHUTE) ISIOBE CE OTHACST MO MHIMBHYaTHH TOJICMETKH HA HHBECTUTOPUTE B CMETKATa
Ha YTpaBIsABaIIOTO JApPYXecTBO B ,llenrpanen genozutap” AJl. IlomydeHure OT MHBECTHUTOPUTE MapUUHU
CpEeJICTBA CE OTHACAT OT YTPABISBAIIOTO APYKECTBO B CIIEMaIHa CMETKa Mpu baHkara neno3urTap, OTKPHUTA B
nomza Ha DOHJIA.

(3) YrpaBnsaBaIioTo apy:KeCTBO OCHTYPsiBa MOJI3BAHETO HA Mpeka oT oducH (“ruinera’), KbACTO € MpHeMar
MOPBYKH 3a Mpojaxkoa Ha msmoBe Ha DOHJIA.

(4) OtHocHo mpoxax6ata (u3naBanero) Ha asutoBe Ha POHJIA ce npunara paszaen I11.

Oo0paTHo n3kynysane Ha Assose Ha POHIA

Y. 37. (u3m. ¢ pemenne Ha CJI Ha V]I ,,KAPOJI KAIINTAJI MEHUDKMBHT” EAJT ot 03.11.2022 1.) (1)
YrpaBnsBamioTo IpykecTBO m3KymyBa oopatHo mssioBe Ha DOHJIA 3a HeroBa cMeTKa BCEKH pabOTEH JCH,
JTOKOJIKOTO OOpaTHOTO M3KYITyBaHE HE € CIPSHO WM IPEKPATEHO B CIy4YauTe, MPEIBU/ICHU B 3aKOHA, ITPOCIIEKTa
Ha ®OHJIIA wnu [IpaBunara my.

(2) TogcmeTkUTEe HA MPUTESKATEIUTE HA ASIOBE C€ ACOMTHpAT C OOPATHO M3KYNEHHTE JSUIOBE U CHIIUTE Ce
o0e3cuiBar.

(3) (m3m. c¢ pemenme Ha CI ma VY] ,,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl or 03.11.2022r.)
YnpaBisiBaoTo JpyKECTBO OCHTYPsiBa ITOJI3BAHETO MMOHE Ha efirH oduc (“Tuie”), KbAETO ce IPUEMaT MOPhUKH
3a 00paTHO M3KyITyBaHe Ha asutoBe Ha DOHJIA.

(4) OtHOCHO 0OpaTHOTO M3KyMyBaHe Ha AsiioBe HAa POHJIA ce mpuara paszzen 111

H3rorsine u myoJgukyBaHe Ha nmpocnekT Ha MOHIA u HA TOKYMEHT ¢ KJIK4Y0BATa HMH(popManusa 3a
MHBECTUTOPUTE

Y. 38. (mom., pemenue Ha CJ{ na Y/ ,,KAPOJ KATIUTAJI MEHUIXMBHT” EAJl ot 03.11.2022 1.,
M. ¢ pemienue Ha CJ[ ma Y]I ,KAPOJI KATIUTAJI MEHU/UKMBHT” EAJl ot 21.11.20221.) (1)
YpaBisBaioTo APYKECTBO U3TOTBS M IMMyOJIMKYyBa ChIIIACHO M3KMCKBaHUATA Ha 3akoHa [Ipocnext Ha ®OHJIA,
KOHTO ChIabpka HMH(pOpMalMaTa, Heo0X0[uMa 3a M3BBPIIBAHETO HAa MH(pOpPMHpaHa IpElEeHKa 3a B3eMaHe Ha
pelieHre 3a uHBecTHpaHe B m3naaeHure oT ®OHJIA nsmoBe nHbopMmalys, B T.4. HA PUCKOBETE, CBbP3aHU C
npeajiaraHaTa MHBECTHULIMS U [IpaBaTa, CBbp3aHu C npeanaranute asiose Ha DOHJIA.
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(2)(u3m. ¢ pemrenne Ha CJI na V]I ,,KAPOJ KATINTAJI MEHUUKMBHT“EAJ] ot 03.10.2018r. 1 ot
19.05.2020r.)IIpu Bcsika MpPOMSAHA Ha CHINECTBEHHUTE JAaHHHW, BKIIOUEHH B TPOCIEKTAa HA KOJCKTHBHATA
WHBECTUIIMOHHA CXeMa, B 14-IHEBEH CPOK OT HACTHIIBaHE Ha MPOMSHA MPOCIEKTHT CE aKTyaTH3Hupa U B CHIIUSI
CpPOK ce TpeAcTaBs B KOMHUCHATa. B ciy4ail dWe 3aMeCTHHK-TIpENCEAATeIsIT YCTAaHOBH HEMBIHOTH U
HECHOTBETCTBHS B NPEICTABEHHS aKTyaIH3HpaH MPOCIEKT, TOH H3Ipama ChOOIIEHHWE W OMpeAess CPOK 3a
OTCTPaHSIBAHETO UM.

(3) YmpasisiBaiioro apyxectBo u wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE HA YTPABISIBAIIOTO IPYKECTBO
OTTOBAPSAT CONIMIAPHO 3a BPEIUTE, MPUINHEHN OT HEBEPHH, 320y K/1aBallil WK HEIbIHH JaHHU B MIPOCTIEKTa
Ha DOHJIA. CrcTaBuTensT Ha (GUHAHCOBUTE OTYETH OTTOBApsl CONMUAAPHO C JHLATA MO W3pPEYCHHE ITHPBO 3a
BpeIH, IPUYMHEHU OT HEBEPHHM, 3a0ITy>KAaBallld WK HETbJIHN JaHHU BbB QuHaHCcOBUTE oTyeTH HAa POHJIA, a
PETUCTPHUPAHUST OIUTOP - 33 BPEIUTE, IPUUNHEHH OT OAUTHPAHATE OT HeTr0 (PMHAHCOBH OTUETH.

(4) BaenHo c [Tpocnekra YnpapisBaioTo JpyKECTBO H3TOTBSI U IMyOJIMKYBa ChIIIACHO M3MCKBAHUSATA HA 3aKOHA
u JIOKyMeHT ¢ KiouoBara MHQOpMaLUs 3a HHBECTUTOpPHUTE. JJOKYMEHTBT C KIIO4YOBaTa WHQPOpMaLuUs 3a
WHBECTUTOPHTE € ¢ (hopma U chabpkanue cbriacHo Permament (EC) Ne 583/2010 na Komucusra ot 1 romm 2010
r. 3a mpuiarane Ha JupektuBa 2009/65/EO Ha EBpomefickus mapiaMeHT n Ha ChbBeTa IO OTHOIICHHE Ha
KJIIIOUOBaTa MHPOPMAIHsI 32 HHBECTUTOPUTE U yCIIOBUSTA, KOUTO TPsAOBa 1a O'b1aT M3ITBIHEHHU NP IIPEI0CTaBIHE
Ha KJIF04oBaTa MH(GOpMaIus 32 MHBECTUTOPUTE WIIM Ha MPOCIEKTa MOCPEICTBOM TpaeH HOCUTEN, PA3JIMUYeH OT
xaptus, wnn uaTepHeT cTpanuna (OB, L176/1 ot 10 tomu 2010 1.). JIoKyMeHTBT C KIFO4OBaTa HHPOpMAIIHS 32
WHBECTUTOPHUTE CE aKTyaJIn3upa He3a0aBHO MPH BCSKA MPOMSIHA HA CHIECTBEHUTE SJIEMEHTH U CE TIPEIOCTaBs
Ha KOH u na nnBecTuTopure. AKTyanHa Bepcus Ha JlokyMeHTa ¢ kimodoBaTa HH(GOpMaIs 32 HHBECTUTOPUTE
ce MyOJIMKyBa Ha WHTEPHET CTPaHMIIaTa Ha Y TIPaBISBAIIOTO APYKECTBO.

(5) (uoma, perrenne Ha CII Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJl ot 03.11.2022 1., u3m. ¢
pemienne Ha CJ ma Y] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl or 21.11.2022r., B cuia oT
01.01.2023r.) VYmpaBnABamoTO IPYKECTBO W3TOTBS, MPEAOCTAaBS, aKTyaln3Wpa W TMPEBEXJa OCHOBEH
nHpopMmarmoneH gokymeHt o Permament (EC) Ne 1286/2014 na EBpomnetickus napnamenT u Ha CbBeTa OT 26
HoeMBpHU 2014 T. OTHOCHO OCHOBHHTE MH(POPMAIIIOHHN JOKYMEHTH 32 MaKETH C MHBECTHUIIMOHHU MPOIYKTU Ha
JpeOHO M OCHOBaBalllM CE HA 3aCTPaxOBaHE WHBECTHUIIMOHHU TPOIYKTH, 32 KOWTO NOKYMEHT C€ CMsTa, ue
OTTOBaps Ha M3WCKBAHMTA 32 U 3aMECTBA JOKYMEHTA C KIIF0YOBa HH(POPMAIIHS 32 HHBECTHTOPHUTE.

CueToBOHO U MPAaBHO 00cay:xBaHe Ha POHJIA

Y. 39. (u3m., perenue Ha CJ1 Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 03.11.2022 1.) (1)
YIpaBisBaioTo APYKECTBO OTENS CBOUTE U IPYTUTE YIPABISIBAaHU OT HETO akTUBH OT akTuBuTe HAa DOHIIA
U ChCTaBs OTHEINIEH cueToBOjicH Oananc Ha DOHJIA.

(2) YrpapisiBaIioTo Apy’XKeCTBO H3TOTBS BCHYKH CUCTOBOJIHH, MaHBUYHHM U Ipyrd nokymeHtn Ha OOHJIA,

NpEABUIEHH B 3aKOHA, M TH MIPEICTABs IPEJl CbOTBETHUTE OPTaHH.
(3) (ot™., perrerne Ha CJI Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1.)

YnpaxHsiBaHe HA MPaBaTa Mo HEeHHNUTE KHUKA OT noprdeiiia na ®POHIA

Yua. 40. (1) YnpasngBamoTo IpyXKecTBO ympaxkHsaBa 3a cMeTka Ha POHJIA BcHYKM MMYyLIECTBEHH H
HEMMYILECTBEHH MPaBa, CBbP3aHU C MPUTEKABAHUTE OT HErO LIEHHM KHIKA U (PMHAHCOBU MHCTPYMEHTH, KaTo
NPaBOTO Ha JIMXBU U IMBUICHTH, IPAaBOTO HA IIaC B OOIIUTE CHOPaHUS HA EMUTEHTHUTE, APYTH aKIIMOHEPHH MpaBa
Y TIpaBa, MPOU3THYAIIN OT HHBECTHIIMUTE B IECHHUTE KHIKA HA EMUTEHTH U IPYTH.

(2) YnpapisiBamoTo Ipy»KECTBO OCHLIECTBSIBA BCHYKM HEOOXOAMMH (DaKTHYECKM W TIPaBHU JCHCTBHS 32
npeBeXJiaHe Ha TUIAIAHWs, JUBUACHTH, pPa3lpelieNieH JO0XOJl U JPYTH MOJOOHM B3eMaHHs 10 CMETKaTa Ha
®OH/IA B bankarta nmero3urap.

@®UHAHCOBM 0TYETH U paskpuBaHe Ha HHpopmanus 3a POHIA

Y. 41. (u3Mm. ¢ pemenue na CJI na Y/ ,,KAPOJI KAIIUTAJI MEHUAKMBHT“EA/] ot 03.10.2018r.)
YpaBnsBanioTo ApyKeCTBO U3roTss U npenocrasd Ha KOH, npyru appxaBHN opraHM, Ha MpUTEKATEIUTE HA
JITI0BE M MHBECTUTOPUTE BCHUKH NMEPHOANYHHU OTUETH U CIpaBku 3a neiHoctta HAa ®POHJIA u cheTOsIHHETO HA

Herosus noptdeitn, npenpuaenu B 3JIKMCITKU u B akToBETE 110 MIPHJIATaHETO MY.
Y. 42. (u3m. ¢ pemrenne Ha CJl Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJIZKKMBbHT“EA/l ot 03.10.2018r.)
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YpaBisBaIioTo APYKECTBO pa3KpuBa mnpea cboTBeTHUTE opranu, KOH u Ha nHBecTUTOpHTE HH(OPMAILIUS 32
BCUYKHU CHOUTHUS M OOCTOSATEIICTBA, KOUTO MOTAT JIa OKaKaT BIUSHUE BbPXY IleHaTa Ha soBere Ha ®OHJIA, o
penaa, IpeaBUACH B 3aKOHA.

Pexnama, mapkeTunroso u PR o0ciayxBane na ®OHIA

Ya. 43. (1) YupaBnsiBamoTo APYKECTBO H3BBPIIBA BCUYKH (PAKTUUECKH W TPABHU ACWCTBUSA, CBBP3aHH C
pexiamara, MapkeTuHroBoto u PR obciyxBane na ®OH/IA.

(2)( m3m. ¢ pemenne Ha CJI na Y] ,,KAPOJI KAIIUTAJ MEHUJKMBHT* EAJ ot 14.04.2020r.)
Cebp3anute ¢ aeitHocTTa HAa ®OHJIA pexinaMHU U MapKETHHIOBU CHOOILICHHUS, KAKTO M ITyOJUYHH U3SBICHUS
Ha wieHoBeTe HAa CbBeTa Ha IUPEKTOPUTE HA YTPaBIABAILOTO IPY’KECTBO M Ha JPYTUTE JIMLA, PAOOTEIH 110
JIOTOBOP 32 YTPaBIABaIOTO APYKECTBO, TPsIOBA Aa ObAT MPpeIBAPUTETHO 0100PEHH OT PHKOBOJUTEINS HA OT/IEI
,,HHOpMaTHBHO CHOTBETCTBHE” Ha Y IIPaBIISABALIOTO JIPYKECTBO.

(3) Beuuku pekiiaMHM MaTepHaid U MapKeTHHTOBH ChOOLICHHS BbB BPB3Ka C MpE/IaraHeTO Ha JSUIOBE Ha
OOHJIA cpappkat uH(pOpMAIUS 32 MACTOTO, BPEMETO, HAUMHA M €3WKa, Ha KOWTO MoraT Aa ObJaT MOoIydeHn
[Mpocnektst, [IpaBunara na ®OHJIA 1 JlokyMeHTHT ¢ KiIF0UOBaTa HHPOPMALIUS 38 HHBECTUTOPUTE WIH KBHAETO
TE31 NOKYMCHTH Ca HY6HI/I‘IHOILOCTT)HHI/I, KaKTO U NpeAynpeKACHUATA, UC CTOMHOCTTA Ha JSJI0OBETEC U JOXOABT
OT TSX MOXKE J]a Ce IOHMIXAT, Y€ HE Ce TapaHTHpa Ievyanda v ye ChLIECTBYBa PHCK 3a MHBECTUTOPUTE J1a HE CH
BB3CTAHOBST IBJIHHUS pazMep Ha BIOXKEHHUTE CPEICTBA, KaKTO M Jpyra, U3PHUYHO OIpejesieHa WHPOpMaLus
cbriaacuo 3AKNCATIKH nnu noa3akoHOB HOPMATHBEH aKT IO NMPHIJIATaHETO MY.

(4) (u3m. ¢ pemenne Ha CJl Ha V][ ,,KAPOJI KATIUTAJI MEHUUKMBHT” EAJZl ot 03.09.2018r. u ot
11.01.2021r.) YpasisBamoTo Apy*eCcTBO MPHU MpeIocTaBsHe Ha HHYOPMAIHS HA KIMEHTUTE U MIOTCHIIHATHHUTE
CH KIIMEHTH, BKJIFOUUTEIIHO HH(POPMAIMATa B MAPKETHHIOBUTE CHOOIICHUS, Cclla3Ba u3uckBaHusaTa Ha 3[1OU u
HPUIOXKHUMOTO 3aKOHOAATEINCTBO.

Brn3HarpaxiaeHue Ha YIIpaB/siBall0TO APYKeCTBO.

Y. 44. (1) ToaumHOTO Bh3HATPAXKICHHE HA Y IPABIABANIOTO APYKecTBO € 1.8 (emaHo a0 1 0ceM) Ha CTO OT
cpeaHaTa roJuIHa HeTHA CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(2) (u3m. ¢ perrenne va CJ1 Ha Y1 ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJ] ot 09.07.20211.) JIBIKUMOTO
Bb3HArPaXXICHHUE CE U3YUCISIBA B JHUTE HAa W3YUCIISIBAHE HA HETHAaTa CTOMHOCT Ha akTuBuTe Ha GOHJIA
cernmacHo 4wi. 18 m ce 3ammama or ®OHJIA go 5-tro ymcio Ha Mecema, CjaeaBall TO3H, 3a KOHTO
BB3HATPAKICHUETO CE TBIDKH.

(3) B cpok g0 30 mHM OT Kpas Ha KaJleHIapHaTa rojWHa, HAIIUIATEHUTE CYMH, aKO HMa TaKHBa, ChOTBETHO
IIBIDKUMHTE CyMU ce Bb3cTaHOBsiBaT Ha ®OH/IA, chOTBETHO ce 3aruramaT Ha Y IpaBIsBaIIOTO APYKECTBO, TaKa
4ye OOIUAT pa3Mep Ha TOIUITHOTO Bh3HATPAXKICHHUE J1a HE HAJABUIIABA MPEIBUICHOTO B al. 1.

(4) Pazxomure mo wi. 17 an. 1 u 2 ca 3a cMeTKa Ha MHBECTUTOPHUTE M MPHUTEKATEUTe Ha AsiaoBe Ha POHJIA u
ca B I10J13a Ha YTIPaBJsBaLIOTO APY>KECTBO.

Jpyru pa3xoau 3a aeiinocrra Ha ®OHJIA

Ya. 45. (1) (mm., pemenwe wa CJ[ ma Y] ,KAPOJI KAIMUTAJT MEHUDKMBHT” EAJ[ ot
03.11.2022 r.) YnpaBisiBaoTo JIpy>KeCTBO U3BBpINBa 32 cMeTka Ha DOHJIA:

1. BCHUYKH pa3xoAu 1O HETOBOTO YUpEsBaHEe, BKIIFOUUTEITHO TAKCH KbM HAJI30PHU U IPYTH WHCTUTYIIHH

2. pa3xoau 3a Bb3HArpaxkaeHusAta Ha bankara nenosuTap, perUCTPUPAHUTE OAUTOPH, KOHCYITAHTH, TAKCH 32
ChXpaHsIBaHE Ha [ICHHUTE KHIDKA U mapuaHuTe cpenctsa Ha POH/IA B brirapus u uyxO6uHa u ap. mogo0HM;

3. (mom. ¢ pemenne Ha CJ Ha V]I ,,KAPOJI KATIMTAJI MEHUJIDKMBHT” EAJT ot 09.07.2021r.) pasxonu 3a
peknama, MapkeTuHroBo u PR oOciyxBaHe, npenocTaBsiHe Ha WH(POpPMAINUS U KOHTAKTH C WHBECTHTOPUTE U
nputexxkarenure Ha pAsnoBe Ha OOHJA. Pasxonure 3a MapKeTHUHTOBUTE YCIYTH, HW3BBPILIBAHU OT
YrpaBnsBanioTo ApykecTBo ca B pazmep Ha 0.12 (Hyma msu1o 1 IBaHAAECET) Ha CTO OT CpeTHATA TOIUIITHA HETHA
croiHOCT Ha akTuBUTEe HAa @OHJIA, HauuCIISIBAT ce B IHUTE Ha M3YUCIISIBaHE HA HETHATA CTOWHOCT HA aKTHBUTE
Ha @OHJIA u ce 3amnamar Ha YmpasisgBamoro apyxkectso or POHIIA no 5-To yucio Ha mecena, ciaeaBall
TO3H, 32 KOWTO CE ABJIKAT,

4. (u3m., pemenne Ha CJ Ha Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 03.11.2022 1.) pasxoau 3a
TEKYILH HaJ30pHH U WIEHCKH TaKCH U Ap. NoAo0Hu, 1bkuMu Ha KOH, , llenrpanen nenozutap” A/l, appxaBHu
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OpraHu M MHCTUTYIINHU, CBbp3aHH ¢ neiiHoctra Ha DOHJIA;

5. (mom. ¢ pemenne na CJ] va V]I ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 r.) pa3xoau 3a
MPaBHO OOCITY)XBaHE W KOHCYJITALUU, CHICOHM W JAPYTH DPa3XOld, CBBP3aHU ChC 3alUTa MHTEPECUTE Ha
MIPUTEXATEINTE Ha JISII0BE;

6. pa3xoau 3a M3MPAIIaHeTO Ha aJipeca Ha WHBECTHTOpPA Ha JOKYMEHTH, CBBP3aHM C TOKYIKaTa ¥ 0OpaTHOTO
U3KyIyBaHE Ha JSJI0BE;

7. apyTu HEOOXOANMH Pa3X0.v, HETIOCPEACTBEHO CBBp3aHi ¢ AeitHocTTa HAa DOHJIA;

8. pa3xonau, Bb3HUKHAIN NIpU 3aMsiHa Ha bankara nemo3uTap

(2) YipaBasiBamoTo Apy>KeCTBO TpeArpreMa MEPKH J1a OrpaHHyH OOIIKs pa3Mep Ha pasxoaute o ar.l go 1.7
(emHO TS0 U ceZIeM) Ha CTO OT CpeIHATa FOJIUIIHA HETHA CTOWHOCT Ha aKTHBHUTE, KATO CBEX/1a OOIIUTE TOAUIITHH
omepatuBHE pasxoan Ha POHJIA, BKiIFOUBaIIN W HETOBOTO Bh3HArpaxaeHue 3a ympasienne Ha ®OHJA, oo
3.5 (Tpu LSO W TIET) Ha CTO OT CPeHATa 'OJUIIHA HETHA CTOMHOCT Ha akTuBUTE 1o Oananca Ha DOHJIA.

(3) B orpanuueHHETO MO MPEIXOAHATA ATUHES HE Ce BKIIOUBAT Pa3XOAUTE MO OCHINECTBEHU CACIKH C IICHHU
KHIKa, (MHAHCOBH WHCTPYMEHTH M WHBecTHpaHe Ha aktuBuTe Ha POHJIA, 1o peorieHKaTa Ha HHBECTHIIUUTE
B [IEHHU KHWXA, Pa3XOJUTE OT OTPHIIATETHH KYPCOBH PA3JIMKH, H3BBHPEIHN PA3XOH, KOUTO HE ca M0 BUHA Ha
JUTHKHOCTHU JIUIIA WM CE€ IBJDKAT HA MPUYMHHI U3BBHH KOHTPOJIA HA Y IPaBISABAIOTO APYKECTBO, KAKTO U IPYTH
pas3xoau, onpeeieHH M0 MPEIBUICHUS B 3aKOHA Pel.

(4) YrpaBisBamoTo JIpyKeCcTBO HE MOKE Ja ChOMpa TaKCH, KOUTO He ca TPESIBHICHU WM HA/IBUIABAT pa3Mepa
Ha nipenBuaeHute B HacTosute [lpasmna na ®OHJIA Takcu. ChIIOTO BaXKH U 3a MPEIBUICHUTE B HACTOSIIIUTE
[IpaBuiia pa3xoau MO0 EMUTHPAHETO M 0OPAaTHOTO M3KyIyBaHe Ha AsuioBe Ha DOHJIA cbriacHo wi. 17, an.1 u 2
oT HactosimuTe [IpaBuna.

3aMsiHa Ha YNpaBJisBaloOTO Apys:kecTBO. IIpaBuiia 3a ocurypsiBaHe HHTEPeCHTE HA NPHUTEKATEIUTE HA
As10Be B CIy4ail Ha TaKaBa 3aMsiHA.

Y. 46. (u3m. ¢ pemenns Ha C/ na Y/I ,,KAPOJI KAIIUTAJ MEHUJIXMBHT” EAJl ot 03.10.2018r.
u ot 21.11.2022r.)

(1) 3amsHa Ha YTpaBisIBaIOTO IPYXKECTBO CE€ M3BBPINBA ChITacHo wi. 26, an. 3 3AKUCAITKU npu oTHeMaHe
Ha JIMIEH3a 3a M3BHPIIBAHE Ha JEHHOCT, MPH TNpEKpaTsBaHe HIM OOSBSBAHE B HECHCTOSTEIHOCT Ha
YnpasisBaoTo Ipy:KeCTBO, KOSTO yIpaBiisiBa JOrOBOPEH (OH/I, KaTo TO MpeKpaTsBa yrpasienneTo Ha Doxpa.
(2) B ciiyvaure 1o aji.1 u 10 CKIF0OYBaHEe Ha JOTOBOP C IPYTro YIPABISIBAIIO APYKECTBO HIIH JI0 TIPeoOpa3yBaHeTO
Ha ®OHJIA upe3 cnuBaHe wiy BIvMBaHe baHkaTa Neno3uTap N3BBPIIBA MO U3KIIIOYEHHUE YIIPAaBUTEIHU JEHCTBHS
3a IEPUO/, HE MO-IBJIBT OT TPU MECeIla.

(3) (u3m. ¢ pemrenue na C/{ na Y/ ,,KAPOJI KAIIUTAJ MEHUKMBHT” EAJl ot 03.09.2018r.)

B cnyuaute no an. 1 YrpasnsBanioro IpyKecTBO:

1. myOnukyBa chOOIEHHE HAa WHTEPHET CTpaHMIATa Ha YTPABISBAIIOTO APYXKECTBO 3a TMpEKpaTsIBaHE Ha
ynpasieHuero Ha ®OHJIA u 3a cBBbp3aHHTE C HEro CIMpaHe Ha Mpojaxdara (M3AaBaHETO) M OOPATHOTO
M3KyIyBaHe Ha ASJIOBE JI0 3aMsiHaTa My ¢ OPYro yNpasisBalllo JAPYXKeCTBO, 10 npeodpaszyBaneTro Ha DOHIA
ype3 cIMBaHe WM BIMBAaHE UM ChOTBETHO J0 MpekparsBaHeTo Ha DOHJIA.

2. yBenomsiBa He3abaBHO baHkara nemo3uTap W CHOTBETHHUTE WHBECTHUIIMOHHU IOCPETHHIIM, C KOUTO HMMa
CKIIIOYEH JIOTOBOD, 3a peKpaTsaBaHe Ha ynpasieHueTo Ha DOH/IA;

3. npenaBa He3abaBHO Ha bankara meno3urtap LsiaTa HaJIW4YHA NPU HEro MHGOPMALUS M JOKYMEHTALHs BbB
BpB3Ka ¢ ynpasienneto Ha ®OH/IA u oka3pa Ha baHkaTa neno3uTtap ChASHCTBUE 3a IPEXBHPIISTHE HA JSUIOBETE
Ha @OHJIA 1o KIMEeHTCKH MOACMETKY TIPH Hes,

4. m3upaHsBa BcHYKM ykasanus Ha KOH u mpennpuema BCHUYKM ApYyrd HEOOXOTUMHM JEHCTBHS M MEPKH 32
3amuTa rnpasaTa Ha npuTexarenute Ha qsuioBe oT @®OHJIA criopen KOHKpeTHaTa CUTyaIusl.

(4) B 14-gHeBeH CpOK OT BBb3HMKBaHE Ha 00CTOATEJICTBOTO MO aji. 1 m 2 baHkara nemosuTap € JUIbXHA Ja
MPEJIOKH TICMEHO Ha TIOHE TPH YIPAaBIISABAIIH JAPY>KeCTBa Aa nmoemart yrpasieHnero Ha POHJIA, croTBETHO
Jia TO peoOpa3yBar upe3 BIMBaHE WIIH CIIHMBaHE.

(5) lokanute 1o ain. 4 ca ¢ €AHAKBO ChABP)KAHKUE U C€ MPEACTaBAT Ha 3aMecTHHK-Tipeacenaresns Ha KOH B 3-
JTHEBEH CPOK OT M3IPAIIaHETO UM Ha ChOTBETHUTE YIPABIIABAIIM APY’KECTBA, KATO C€ TIOCOYBAT KPUTEPUUTE U
MOTHBHTE, Bb3 OCHOBa Ha KOWTO TE3W YIIPaBISABAIIN JApYyKecTBa ca u30paHum ot bankarta nemosmrap.
VYnpasnsBamure Ipy>KecTBa TpsOBa Jja OTTOBAPAT Hali-MaJIKO Ha CIEJHHUTE YCIIOBHUS:

1. na mpuTekaBaT pa3pelleHHe 3a OpraHU3UpPaHe U yIPaBICHUE Ha KOJEKTUBHA MHBECTUIIIOHHA CXEMA,

23



2. KaluTanoBaTa aJeKBaTHOCT U JTUKBUIHOCT HA BCAKO OT TSX Ja OTTOBAPST HA HOPMAaTHUBHUTE U3UCKBAHUS U Ja
He OBAaT HapyIIeHU BCIIEACTBHE MoeMaHe yrpasienneto Ha DOHJIA;

3. mpe3 NOoCIeHUTE 1BE TOAMHY, IPEAXO0XKAAIN CKIIOYBAHETO HA I0r0BOPA, Ha YIIPABISBALLIOTO JPY>KECTBO J1a
HE € HaJaraHa MMYIIECTBEHa CaHKIM, a HAa WICHOBETE Ha YNPaBUTEIHUS WM KOHTPOJIHHS MY OpraH —
aIMUHUCTPATUBHU Haka3zaHus 3a Hapymenus Ha 3JJKUC/AIIKM u akToBeTe 1o NpuiaraneTo my.

(6) B eqHOoMecedeH CpoK OT M3MpAIlaHeTO Ha BCHYKY NokaHu 1o ai. 4 B KOH ynpasisBamuTe qpyxkecTsa, KOUTO
ucKaT Aa noemat ynpasieHuero Ha POHJIA umu cbOTBETHO Aa To mpeoOpasyBar, MpeacTaBAT Ha bankarta
Jeno3urtap Iuiad 3a ynpasieHueto Ha @OHJIA B cpok 1 roanHa OT mOEMaHETO Ha TOBA YIPABJICHUE WM TUIAH
3a MpeoOpa3yBaHETO My.

(7) B 7-nHEBeH cpok OT U3THYAHE Ha CpoKa Mo ail. 6 baHkara jemo3utap U30uUpa ynpasisiBalioOTO JIPYKECTBO,
KOETO IIe MOeMe YIpaBIeHUETO, ChoTBeTHO wmie mpeodpasyBa POHJIA, u yBemomsaBa KDPH, karo mpuiara
noJpoOHU MOTHBH 3a HAIPaBEHUS U300D U YBEAOMsIBA CHOTBETHOTO YIIPABJISABAILO APYKECTBO.

(8) (u3m. ¢ pemrenust Ha CJI ma YJI ,, KAPOJI KATINTAJI MEHUJIKMBHT” EAJ ot 03.09.2018r. u ot
03.08.2021r. u ot 21.11.2022r.) N30paHOTO yIpaBsABaIo APYKECTBO MPECTABs Ha 3aMECTHUK-TIpeIceAaTeNst
Ha KOH B 14-1HEeBeH cpok OT NoTy4aBaHe Ha YBEAOMIICHHETO, Ye € u30paHo, mana 3a ynpasienue Ha @OH/IA,
KaKTO u AOKyMeHTH 1o wi. 37a o Hapenda Ne 11 3a nuneH3uTe 3a M3BBPIIBAHE HA JEHHOCT KaTO PETyIHPaH
nasap, ra3apeH orneparop, 3a OpraHM3MpaHe Ha MHOTOCTPaHHA CUCTEMa 3a ThPrOBUs MJIM OpraHU3HpaHa CUCTEMa
32 THPrOBHA, 32 M3BBPIIBAHE Ha JACMHOCT KAaTO HMHBECTUIMOHEH IMOCPEIHHUK, WHBECTHIIMOHHO APY>KECTBO,
YIPaBJISABAIIO IPY>KECTBO, APY>KECTBO ChC CIICLMAIHAa HMHBECTULMOHHA 11€J1, HAIIMOHAJIEH MHBECTULMOHEH (OHT
U JIMLE, YNPaBIABAIlO aJITEPHATHBEH HHBECTHLMOHEH (DOHI, CHOTBETHUTEC MOKYMEHTH 3a HWHBECTULHOHHO
JIPY’KE€CTBO WJIU TJIaHa 3a MpeodpazyBaHe U JokyMeHTute mo wi. 145 3JJKMCJIIIKU.

(9) [Ipu m3roTBsiHE HAa TOKYMEHTHUTE IO all. 8 YHPaBIABAIIOTO APYKECTBO HE MOXE Jia MIPOMEHS CHIIECTBEHO
npasmiaTa u nmpocnekTa Ha ®OH/IA, BKIIIOUYNTETHO ]a TPOMEHS PUCKOBUS MY TIPOGUIIL.

(10) (u3m. ¢ pemrenne na CI na Y ,,KAPOJI KATINTAJI MEHUKMBHT” EAJT ot 03.09.2018r. 1 oT
19.05.2020r.) 3amectHuk-npeacenarensT Ha KOH ce mpousHacs mo mpeacTaBeHuTe JOKyMEHTH 110 pelia Ha L.
18 3AKUCIIIKH.

(11) (u3m. ¢ pemrenne na CI na Y/ ,,KAPOJI KAITIUTAJI MEHUZKMBHT” EAJI ot 03.08.2021r.) Axo
He ObJe M30paHO WM ONOOPEHO YIpaBJsABAIO JAPYKECTBO, KOETO Jia YIpaBisgBa, ChOTBETHO MpeoOpa3yBa
OOHJA, unu 3aMectHUK-ipeaceaarensiT Ha KOH otkaxe aa uzgage paspelleHUE Ha HOBOTO YIIPaBIsBALIO
npyxectBo na ympasisisa @OHJIA, croTBeTHO 2 TO TIpeoOpasyBa, 3armovBa Mmporeaypa 1mo npeKparsBane Ha
®OOH/IA He3aBHCHMO OT H3THYAHETO Ha 3-MECEeYHHS CPOK 10 all. 2.

(12) Unrepecure Ha nputexarenante Ha asuioBe Ha ®OHJIA B ciy4aii Ha 3aMsiHa Ha YTIPaBIISBALIOTO IPYKECTBO
Ca OCUT'ypEeHH upe3 HEMPEKbCHATOCT Ha yIpaBiieHHeTo Ha akTuBuTe Ha POHJIA 1o pexa Ha an. 2 U mosoxkeHaTa
ot bankara nenosutap Ha @OHJIA npmkrMa rpuxa 1o pesna Ha ail. 4 u 5 npu nox0o0pa Ha HOBO yNPaBJIsSBAILO
JIpPY’KeCTBO, KOeTo Aa moeme ynpasineHuero Ha ®OH/IA, cpoTBeTHO Aa ro mpeoOpa3yBa upe3 BIMBaHE WU
CIIMBaHE.

PA3JIEJI VIII
MHBECTUILHHUOHEH ITOCPEJJHUK

Y. 47. YrpaBnsBalloTo ApPY>KECTBO M30Mpa M CKIIOYBA JOTOBOP C €AWH WMJIM HSIKOJKO WHBECTULIMOHHU
MOCPEAHNLN, KOUTO Ja W3IBJIHIBAT MHBECTUIMOHHUTE HApEeXKJaHHs Ha YIPaBIABALIOTO APYXKECTBO IpPH
ynpasieHuero Ha naBecturiuure Ha ®OH/IA u cxirouBaHeTo Ha CAETKY 33 CMETKa Ha TIOCIIEIHUS IIPH Clla3BaHe
Ha M3UCKBAHUATA U IPUHLIUINTE ChriacHo wi. 32, an.3 u 4 ot Te3u [IpaBuia.

PA3JEJI IX
BAHKA JIEITIO3UTAP

Y. 48. (m3m. ¢ pemrenns Ha C/ na Y/ ,,KAPOJI KATIUTAJI MEHUKMBHT” EAJl ot 03.09.2018r.
u ot 21.11.2022r.)

(1) banka nero3urap Moxke 1a Obj1e 6aHka, orroBapsinia Ha m3uckBanusaTa Ha 3JJKUCJIITKH 3a 6anka neno3urap
Ha KOJICKTUBHA MHBECTULMOHHA CXEMa.

(2) Besnanmnunute (UHAHCOBH HMHCTPYMEHTH, mnputexaBanun or ®OHJIA, ce BnmcBar B JEMO3UTapHA
WHCTUTYIFSI KbM TOJICMETKA Ha baHkarta jgemo3utap, a octananute aktuBru Ha DOHJIA ce cpxpaHsIBaT Ha HETOBO
ume B banka nenosutap.
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(3) baukara gemosuTap MOKe J1a Tpeaaae BCHUKA WK 9acT oT aktuBuTe Ha POHJIA 3a chXpaHeHHe TIPH TPETO
nuLe /aykaecTpaHHa OaHKa WM perucTwp/, ¢ koeto bankarta nemoszutap Ha ®OHJIA nMa ckitoYeH J0T0BOP.
(4) B ciiyyaute mo an. 3 bankara nernosurap € JUIbKHa J1a IOMCKa OT YyKJIeCTpaHHATa OaHKa MM PETHCTBD Aa
i ObaT MPEIOCTaBEHN CBOEBPEMEHHO HEOOXOIUMHUTE CBEIEHUS U JOKYMEHTH. baHkaTa mermo3uTtap He3a0aBHO
yBeZOMSIBa YTIPaBISABAIIOTO APY>KECTBO 32 MOCTHIIMIINTE OT YyXKJecTpaHHaTa OaHKa WIIM PETUCTHP CBEIECHUS 1
JOKYMEHTH.

(5) bankaTa femo3uTap U3BBHPIIBA BCHUKHK IUTAInanms 3a cmerka Ha @OHJTA.

(6) Bankata memo3uTap OCBHIIECTBSIBA HAJ30p 3a CIA3BaHETO HM3MCKBAHHUATA HA 3aKOHA, IOJI3aKOHOBHTE
HopmatuBHH akToBe U [IpaBunata Ha DOHJIA oT cTpana Ha YHpaBisBaioTo JPYKECTBO.

(7) (m3m. ¢ pemenne Ha C/I na Y/ ,,KAPOJI KAIIUTAJI MEHUI)KMBHT” EA/l ot 03.10.2018r.)
Hernara croifHOCT Ha akTHBHUTE, EMHCHOHHATA CTOHHOCT W IleHaTa Ha 0OpaTHO M3KYIyBaHE Ha JSUIOBETE HA
OOHJIA ce u3uncnsBat OT YIIPaBISIBAIIOTO APY>KECTBO MO KOHTpojia Ha baHkaTa peno3utap B Ka4eCTBOTO U
Ha neno3urap Ha ®OHJIA no cmucskia Ha ui. 35, an. 1 ot 3JAKUCIIIKH, npu cna3sane Ha pa3nopeaOuTe Ha
1. 21, an. 2 or 3SAKUCAIIKN. CeriaacHo n3nckBaHuATa Ha 9. 4, all. 2 oT Jenecupan peenamenm (EC) 2016/438
na Komucuama om 17 dexemspu 2015 2coouna 3a oonwanenue na HQupexmusa 2009/65/EO na Esponetickus
napramenm u Ha Cvéema no omHouleHue Ha 3a0bANCEHUAMA HA Oeno3umapume JCTIO3UTAPAT Ce YBepsiBa U
PenoBHO KOHTpOIHpa, ue npouenypure Ha DOHJIA 3a nponax0ba, emucus, 00paTHO U3KYITyBaHE 1 00€3CHIIBAHE
Ha JIJI0BE €a B ChOTBETCTBUE C MPHIOKUMOTO HaMOHANHO npaBo U [IpaBunara Ha ®OH/A. Toii cpuio Taka
NpOBepsIBa TN T€3U NMPOLEAYPHU Ce MpuiIarat eeKTUBHO.

(8) (m3m. ¢ pemenue na CJI va ¥ , KAPOJI KAITUTAJ MEHUJIKMBHT” EAJI ot 21.11.2022r.)
OTHoIeHnATa MEXIy YTPaBIsSBANIOTO APYKECTBO W baHKara NEmo3uTap BBHB BpPB3Ka C YIPABICHUETO M
chxpaHsaBaHeTo Ha aktuBuTe HAa ®OHJIA ce ypexxnaT ¢ mUCMeH AOrOBOp 3a JEMO3UTApPHU YCIYTH, ¢ KOUTO ce
OTIPEJICIIAT YCIOBUSATA M PEIBT 3a MPEAOCTaBIHE Ha HH(opMaIs Mex Ly Y IpaBIsBaIIOTO APYKecTBO 1 bankara
JIeno3uTap, HeoOXxonnMa 3a W3MbIIHEHHe Ha (YHKIMWTE Ha TocienHaTa 1o oTHomenne Ha DoHma B
CHOTBETCTBHE CHC 3aKOHA.

(9) (u3m. ¢ pemrenue Ha C/I na YJI ,, KAPOJI KATIMTAJI MEHUKMBHT” EAJl ot 03.09.2018r. u ot
19.05.2020r.) bankara aeno3urap He MOXKe J1a ObJIe €/IHO U ChIIIO JIUIIE ¢ Y IIPaBIISBAIIOTO APYKeCcTBO. ChIiacHO
§ 32 ot mpeambrona Ha Jenezupan peznamenm (EC) 2016/438 na Komucuama om 17 dexemepu 2015 200una
3a oonvanenue na /Jupexmuea 2009/65/EO na Eeponeiickua naparamenm u na Cvéema no omHouieHue Ha
3a0vaxcenuama Ha Oeno3umapume 3a OCUTYPSABAHETO Ha MPOMOPLHUOHATHO TpeTHpaHe, Korato
Y1paBnsBanioTo APY>KECTBO U JIEMO3UTAPAT MPUHAICKAT KbM €HA U ChIIa TPyIa, Haii-MallKo eHa TPeTa OT
YJIGHOBETE WIIM J[BE JIMIIA, B 3aBUCUMOCT OT TOBa KOil OpO¥i € T0-HUCHK, OT OPraHUTe, HATOBAPEHU C HAI30pHU
(yHKINM, K OT YIPABUTEIHUTE OPraHu, KOUTO CHIIO Ca HATOBAPEHU C HA30PHU (YHKIUH, TPIOBa J1a ObaaT
HE3aBUCUMH.

I[OFOBOp Ha YHpaBJ'lﬂBal[IOTO APYKECTBO C bankara aenosurap

Y. 49. (u3m. ¢ pemienusi Ha C/] na Y1 ,,KAPOJI KAIIUTAJI MEHU)KMBHT” EAJ/l ot 03.09.2018r.
u ot 21.11.2022r.) [Trcmenust norosop 1o w€wi. 48, an. 8 TpsiOBa ia chbpika eeMeHTUTe 1Mo wi. 2 ot Jlenerupan
pernament (EC) 2016/438 na Komucusita ot 17 nexemBpu 2015 . 3a momenaenue Ha Jupextusa 2009/65/EO
Ha EBponeiickus napiameHT 1 Ha ChBeTa 110 OTHOIICHHE HA 33 {bJDKCHUSTA HA ICTIO3UTapUTe.

OmnpenensiHe HAa Bb3HArpa:kaenuero Ha bankara neno3urap

Y. 50. (1) Be3narpaxaenuero Ha bankaTta neno3uTap ce onmpeness 1o npaBuiiaTa, yrOBOPEHHU B 10roBOpa 3a
JIETIO3UTapHH YCIyTH ¢ bankara memo3utap.

(2) TIpu moroBapsiHe Ha Bh3HATPaKIAEHHUETO Ha baHkara jaemosuTap, YIpaBasBamioTo IPYKECTBO CE€ PHKOBOIM
€IMHCTBEHO OT MHTEPECUTE Ha IpUTekaTeauTe Ha assiose Ha DOH/IA.

HpaBa " 3aabJKeHusl Ha bankarta aenosurtrap

Y. 51. (1) (u3m. ¢ pemienust Ha C/l na Y/ ,, KAPOJI KAITUTAJI MEHUJIKMBHT” EAJT ot 03.09.2018r.
u ot 03.11.2022r.) bankara aeno3utap € JUIbKHa:

1. 1a ocurypu u3gaBaHeTo /mpoAakdara/, 00paTHOTO U3KYIyBaHe U 00e3cHiIBaHeTO Ha JsutoBeTe Ha DOHJIA B
CBHOTBETCTBHE ChC 3aKOHA U ¢ HacToaumTe [IpaBuna;
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2. 1a OCUTYpPH IIAIaHKATa, CBBEP3aHU Che cAeNKH ¢ aktuBuTe HAa ®OH/IA, na 6b1aT U3BBPIIBAHA B PAMKHUTE Ha
HOPMAaTUBHO OIPEJeNICHUTE CPOKOBE, OCBEH aKO HacpelHaTa CTpaHa € Heu3lpaBHa Wil ca HaJHUIE JOCTaTbYHO
OCHOBAaHHS J1a CE CMsITa, Ye € HeU3IPaBHa;

3. ma ocurypu chOmpaHeTo W m3non3BaHeto Ha mpuxoautre Ha ®OHJIIA B choTBETCTBHE CBHC 3aKOHA H C
Hacrosmure [IpaBuna;

4. na ce pasnopexaa ¢ noeepenute i aktuBu Ha @OHJIA caMo no HapexkaaHe Ha YTpaBiIsaBaIloToO APY>KECTBO
¥ Ha ONpPaBOMOIIEHHUTE JIFIIa, OCBEH aK0o Te MPOTHBOpedaT Ha 3akoHa, Ha [lpaBmiata mim Ha moroBopa 3a
JIETIO3UTAPHH yCITyTH;

5. (u3m., pemenne Ha C/1 Ha Y /1 ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EA/] ot 03.11.2022 r.) na ce oTuuta
Haif-MaJIko BEHBX MECEUYHO IpeJ Y MPaBIsABaLIOTO APYKECTBO 3a MOBEPEHUTE aKTUBU U M3BBPIICHHUTE C TSIX
OTICpAIlNH, BKITFOYUTEITHO KAaTO MPEIOCTaBs IIbJieH onuc Ha aktuBuTe Ha ®OHJIA, 10 5-0 9nCiI0 Ha cieaBaIims
Mecel;

6. (voma, pemenne Ha CJI ma Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] or 03.11.2022r1.) na
OCBIIECTBSIBA MTPOBEPKA Ay Y IPABISBAIIOTO APYKECTBO € MPHUENO W BHBENO MPOIEIYpPH 32 MPOBEXKTaHE HA
cTpec TecToBe 3a TuKBHIHOCT Ha @OHJIA.

(2) bankara nemno3uTap U3MBIHABA U APYTHU 3aIbJDKSHUS, MPOU3THYAIIHM OT 3aKOHA U IOTOBOPA 32 JICTIO3UTAPHU
YCITyTH.

(3) Tpu usmbIHEHKWE Ha 3aIb/DKCHUATA CH baHkaTta Jeno3urap AeicTBa HE3aBHCUMO M €THHCTBEHO B HHTEPEC
Ha npuTexatenurte Ha gsmose oT DOHJIA.

(4) bankara nerno3uTtap oTroBaps npen Y npaBisiBalioTo APYKECTBO U pUTExKaTeauTe Ha asutoBe oT DOHJIA 3a
BCHYKH BpEIH, MPETHPIEHH OT TAX B PE3YATaT OT HEW3IBIIHEHHWE Ha 3aJbJDKCHHATA OT HeWHa cTpaHa,
BKITFOUUTEITHO OT HEITBITHO, HETOYHO W HECBOEBPEMEHHO H3ITbIIHEHHE, KOTaTO TO C€ IBIDKHM Ha IPUIHHH, 32 KOUTO
bankata gemno3utap oTroBapsl.

(5) OtroBopHoctTa Ha BaHkaTa memo3urap ChIiIacHO ail. 4 He ce MPOMEHs OT 00CTOSATEICTBOTO, Y€ € Mpeajia
BCUYKH Uiy 4acT oT aktuBute Ha ®OHJIA 3a cpxpaHeHue IpHU TPETO JULE.

(6) doroBopbT 3a neno3utapHu yciayru ¢ bankaTa geno3uTtap Moxe Ja ChIbpika U IPYTH MpaBa U 3aIbJDKCHHS
Ha baHkara nemo3uTap ¥ Ha Y IpaBiIsiBallioTo JPY>KECTBO, TOMBJIBAIIN H30POCHUTE MTO-TOPE M HEMTPOTHBOPEYAIIN
Ha JieficTBaIIaTa HOpMaTUBHA ypeaoa.

3amsana Ha 0aHkaTta neno3utap. lIpaBuiia 3a ocurypsiBane Ha MHTepecUTe HA MHBECTUTOPHUTE B CJIy4ail Ha
3amMsiHa Ha BankaTta qeno3urtap

Y. 52. (1) (u3m. ¢ pemienue Ha Cll na Y/ ,,KAPOJI KAIIUTAJI MEHUZKMBHT” EA/JL, ot 03.09.2018r.
u ot 19.05.2020r.) 3amsiHa Ha baHkara jeno3uTap ce J0IycKa ciiejl 0100peHne OT 3aMECTHUK-TIPEICEaaTeN s
MIpH YCJIOBUSATA U pelia Ha JEHCTBALOTO 3aKOHOAATENICTBO.

(2) (u3m. ¢ pemrenus Ha C/I na Y] ,,KAPOJI KAITUTAJI MEHUJIDKMBHT” EAZl ot 03.09.2018r. u o1
03.11.2022r.) Bankara gemo3urap ce 3aMeHs ITPH YCIOBHE Ye:

- BHb otHeme nuiieH3a it 3a W3BBpIIBaHEe Ha OAHKOBA JEWHOCT WM Pa3pelieHHeTo ¥ Jla U3BBPIIBA CIEIKH C
(hMHAHCOBM MHCTPYMEHTH WJIM JIa ChbXPaHsBa TAKMBA HA OCHOBAHME M3/aJICHO pa3pellieHUe 3a U3BbPIIBAHE HA
JIEHHOCT KaTO JIETO3UTapHA WU TIOTICYUTEIICKA HHCTUTYITUS;

- IUIEH3bT, IEWHOCTTA, CACIKHUTE WK onepanuuTe Ha bankaTa gemo3urap ObaT OTpaHHYeHH JI0 CTETIeH, KOATO
1€ 3aTpyAHU WIM 1€ HAIpPaBU HEBB3MOXKHO M3IBJIHEHUETO HA MPEABUIACHUTE B 3aKOHA WIHM B JIOTOBOpaA 3a
JIETIO3UTAPHH YCIYTH 33TbJKECHNS,

- ObJIc HApYIIIEHO APYro M3MCKBaHE OTHOCHO baHkara nemno3utap Ha ®OHJIA, npenBuicHO B HOPMATUBEH aKT
win baHkara nqeno3uTap CUCTEMHO HapyllaBa CBOM 3aAbJDKCHUS, BMEHEHH ¥ ChINIACHO HOPMATUBEH aKT;

- bankara gemosutap Objie OOSBEHa B HECHCTOSATEIIHOCT HJIM CPEUly Hes ObJAT NPEANpPUETH ACUCTBHUS IO
npunarane Ha Mepku 1o 4. 103, an. 2, 1. 16, 24 wm 25 ot 3akoHa 3a KpeAUTHATE HHCTUTYIINH,

- ToroBOopbT ¢ bankaTa neno3urap Objie MPEeKpaTeH WK pa3BajicH;

- B IpYTHU CIy4au, NIPeJBUJCHU B ACHCTBAIIOTO 3aKOHOJATEICTBO.

(3) HorosopbT ¢ bankarta memosurap MOXe Ja ObJe NMPEKpaTeH Ha OCHOBAHMATA, TPEABHICHH B HETO W B
JIeHCTBAIIOTO 3aKOHOAATEIICTBO.

(4) B ciyyaii Ha 3amsHa Ha bankara nemosurap mHa ®OHJIA, chiiaTta cienBa ja MPEeXBbPIM aKTUBHTE Ha
OOHJIA, kakTO ¥ BCUYKH HEOOXOJMMH JIOKYMEHTH M WHQOpMAIUs, Ha MOCOYeHaTa OT YTNpaBJIsSBalIOTO
JIPY’KECTBO HOBa OaHKa Jenmo3uTap. YIPaBIIABAIIOTO JAPYKECTBO € UTHKHO Jla U3BBPINU 3aMsHaTa Ha bankata
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nenosutap Ha ®OHJIA 1Mo HaumMH, KOWTO Ja OCHUTYPH HENPEKHCHATO M3ITBIHEHUE Ha JOTOBOpa OT CTpaHa Ha
bankata neno3urap 10 3aMsAHaTa i ¢ HOBa.

PA3JIEJ X
TOJAIIEH OTYET. PASKPUBAHE HA WTH®OPMAIIVS

IIOKYMGHTI/I 10 TOAUIITHOTO MNPUKJIIOYBAaHE

Y. 53. (u3m., pemienue Ha CJ1 va Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EA/] ot 03.11.2022 r.) [lo 90
JTHU OT 3aBBPIIBAHETO Ha (PMHAHCOBATA TOAMHA YTIPABISBAIIOTO APYKECTBO M3TOTBS 32 U3TEKJIaTa KAICHIapHa
TOJIMHA TOUIIICH (PMHAHCOB OTYET U TOMUIIECH HoKiaz 3a neinoctra Ha ®OHJIA, u ru ipencrass Ha KOH.

Cbabp:kanue Ha J0KJIaAa 3a AeiiHocTTa (3ari1. u3M. ¢ pemenue na CJ va Y]/ ,,KAPOJI KAIIUTAJI
MEHUKMBHT” EAJl ot 03.11.2022 1.)

Y. 54. (u3m. ¢ pemenrie Ha CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022 r.)
MuHMMATHOTO ChABPKAHUE Ha TOAMIIHUS JOKIAI 3a MedHocTTa Ha DoHAA OTroBaps Ha M3UCKBaHUATA Ha
3akoHa 3a CYETOBOACTBOTO.

He3aBucuM ¢puHAHCOB OAUT HA TOAMIIHUA GUHAHCOB OTUYET (3arj. u3M. ¢ peuienue Ha CJI na Y]
»KAPOJ KAIIUTAJI MEHUJI)KMBHT” EAJI ot 03.11.2022 r.)

Y. 55. (u3m. ¢ pemenrie Ha CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022 r.)
ToauHuAT HUHAHCOB OTYET MOJICKH HA HE3aBUCHM (PMHAHCOB OJIUT, KATO CE MPOBEPSIBA OT SMH WITH HIKOJIKO
PETUCTPHUPAHU OJJUTOPH, U30paHH OT YTIPABIISABAIIOTO JIPYKECTBO.

3ano3HaBaHe ¢ roaunrHus (l)I/I]-[aHCOB OTYET U J0KJIaa HA PETUCTPUPAHUS OAUTOP

Y. 56. (1) Beeku mpurexaren Ha asutoBe oT @POHJIA nma npaBo 1a ce 3amo3Hae ¢ TOAUIITHUS ((UHAHCOB OTUET
Y JIOKJIa/la Ha PEerUCTPUPAHUS OJIUTOP.

(2) YrpaBnsiBamoTo ApyKeCTBO MyOIMKyBa JOKYMEHTHTE 110 aJl. | Ha HHTEPHET CTPaHUIIaTa Ha Y IPaBJISIBAIIOTO
JIPY’KECTBO W TIPEAOCTaBsl CHIINTE HA PA3MOJIOKEHHE HAa MHBECTUTOPUTE U TPHUTEKATEIUTE Ha JSUIOBE OT
®OOHJIA na MecTara, KbJIETO ce Tpeajiarat u u3Kymynar jsuiose Ha @OHJIA.

PaskpuBane Ha uHopmaums

Y. 57. (u3m. ¢ pemrenne Ha CJT va V]I ,,KAPOJI KATINTAJI MEHUJDKMBHT” EAJT ot 03.11.2022r.) (1)
YmpaBnsBanioTo APy>KeCTBO M3roTBs U npenoctass B KOH 1 Ha nHBECTHTOPUTE W MPUTEKATEIUTE HA JSIIOBE
ot ®OHJIA romummen u mectmeceder otueT Ha DOHJIA cbe cpabpkannero, onpenencHo B 3AKUCIIIKA u
HOPMATUBHHUTE aKTOBE 110 HEFOBOTO IMPHJIaraHe, KaKTo U ChOTBETHATA BBTPEIHA HH(DOPMALIUSL.

(2) (u3m. ¢ pemenne wa CI wa Y] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJZl or 03.11.2022r.)
YrpaBnsBanioTo ApyxecTBo U3roTBs U mpenctaBs B KOH meceden OamaHc u mombiaHUTENTHa WHOOpPMAILUS C
HOPMAaTHBHO YCTaHOBEHOTO ChIbPKAHHE.

(3) YmpasastBamioto ApysxkectBo npemoctast B KOH choTBETHUTE JaHHU 110 ajl. 2 10 JAECETO YHCIIO Ha MECeIa,
cie/Balll Mecela, 3a KOUTO TAHHUTE CE OTHACHT.

(4) YupasasBamoTo apy:KecTBO u3npaiia Ha bankara gemosurap Ha ®OHJIA nnbopmanusTa, HeoOXoaMMA 3a
JIeHHOCTTA H.

(5) (u3m. ¢ pemenne na CJ[ na YJI ,,KAPOJI KAITUTAJ MEHUTKMBHT” EAJl ot 03.10.2018r.)
YrpaBisBanioTo APY>KECTBO MyOJIMKYyBa JTIOKyMEHTUTE U JJAHHUTE 10 all. 1, KakTo U MH(OpMAaNHUATa 1Mo Wi.72,
a4 ot Hapenba Noe 44 Ha WMHTEpHET CTpaHMIATAa HA YTPABISBAIIOTO JPYXKECTBO M MPEIOCTaBsl CHIIUTE HA
pasIoyiokeHNe Ha UHBECTHTOPUTE U IpuTexkarenute Ha asutoBe or DOHJIA Ha MecTtaTa, KBJIETO ce MpejiaraT
U u3Kynysar asutose Ha POHJIA.

(6) (u3m. ¢ pemrenus Ha C/I na Y] ,,KAPOJI KAITUTAJI MEHUJIDKMBHT” EAXL ot 03.09.2018r. u ot
03.11.2022r.) VYmupasmsiBamoro japyxectBo wuHbpopmupa KOPH wu mnpencraBs JOKyMEHTH, Kacaelu
obcrositencreara mo wi. 155 u 156 or Pasznen XI or Hapenba Ne 44 3a u3uCKBaHUSATa KbM JCHHOCTTa Ha
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KOJICKTUBHHUTC MHBECCTUIIMOHHHN CXCMH, YIIPABIABAIIUTE APYKECTBA, HAITMOHAITHUTC NHBECTUIIMOHHU (bOH,I[OBC,
AITCPHATUBHUTC MHBECTUIIMOHHU q)OHILOBC 1 JIMarta, yrpasjdgBally aJITCPHATUBHA MHBCCTUIIUOHHU q)OHIIOBe .

PA3JEJI XI
IIPEOBPA3YBAHE U ITPEKPATSIBAHE HA ®OHJIA

IIpeodpa3yBane na ®POHIA

Y. 58. (1) POHADBT moxke nma ce mpeobpa3yBa caMo upe3 CIMBAHE M BIMBaHE ciel paspenicHue Ha KOH,
KOTaTO BCHYKH OCTaHaJH y4acTBaIIX B peoOpa3yBaHETO KOJEKTUBHA MHBECTHLIUOHHH CXEMH Ca C MPOU3XO0J OT
Perry6nuka brirapus.

(2) ®OHABT moxe na ce mpeodpasyBa caMo 4pe3 CIMBaHE W BiMBaHe ciex paspemenne Ha KOH, xoraro
OOHADBT e npeobpa3zysal ce u B mpeodpa3zyBaHETO yIacTBAT KOJEKTUBHU HHBECTULIUOHHH CXEMH C TIPOU3XO]
OT ApYTH AbpskaBu wieHKH Ha EC.

(3) Pemennero 3a mpeoOpasyBane Ha POHJIA ce B3ema or ChBeTa Ha AMPEKTOPUTE Ha YIPABISABAIIOTO
npyxectBo Ha POHJIA.

(4) Bp3HuKHAINTE BBB BPB3Ka C MOJATOTOBKATA W M3BBPIIBAHETO HA MPe0OPa3yBaHETO MMPABHU, KOHCYITAHTCKH
¥ aJMUHHACTPAaTUBHHU pa3xoau He ca 3a cMmetka Ha POHJIA, xato ywactBamni B mpeoOpa3yBaHETO, H HE ca 3a
CMeTKa Ha npuTexarenute Ha asaose oT DOHJIA.

(5) (u3m. ¢ pemenue Ha C/I na YJI ,,KAPOJI KATIMTAJI MEHUKMBHT” EAJl ot 03.09.2018r. u ot
03.11.2022r.) TIpeoOpa3yBaHETO Ce OCBIIECTBSBA MPHU YCIOBUSA M PeJ ChIJIACHO ['N1aBa yeTHpHHAIEceTa Ha
3AKUCHAIIKM u I'maBa werBbpTa Ha Hapemba No 44 3a m3MCKBaHUATA KbM ACHHOCTTa HA KOJIEKTUBHUTE
WHBECTHUIITMOHHU CXEMU, YHpaBJIsIBAlIUTE APYKECTBA, HallUOHAJIHHUTEC HNHBECTUIIMOHHHU (I)OHI[OBC,
ITEpPHATUBHUTE MHBECTULIMOHHU (DOHIOBE U JINLATA, YIPABJIABAIIN AJITEPHATUBHA WHBECTULIMOHHU (POHIOBE .

IIpexparaBane na ®OHJIA

Y. 59. (u3m. ¢ pemrenne Ha CJ[ Ha V]I ,,KAPOJI KAIIUTAJI MEHUKMBHT* EAJT ot 17.05.2012r.)
(1) IpexparsBanero Ha POHJIA ce u3BbpIBa NpH ycioBusTa U peaa Ha ['nasa 14, pazaen V va 3JKUCIITKHA.
(2) OcBen mo pena Ha uwi. 363, OykBH ,,a”° U ,,0” oT 3akoHa 3a 3aabiokeHusTa u goropopure POHIADBT ce
NpeKpaTsaBa NIPUHYAUTEITHO:

1. mpu oTHEMaHe pa3peIIeHUETO Ha Y IIPABIISABALIOTO APY>KECTBO 3a opranusupane u ynpasinenue Ha DOHJIA;
2. KOraTo B CPOK JIO TPH Mecella ciie]l OTHEMaHe Ha JIMIIEH3a, IPEKpaTsBaHe WU 00sBIBaHE B HECHCTOATEIIHOCT
Ha YTNpaBisABaIIOTO IO APYXECTBO HE € u30paHo HOBO ympasisiBamo npyxectBo wnun POHADBT ne e
npeoOpa3yBaH ype3 CIMBaHE MM BIUBAHE.

(3) (u3m. ¢ pemenne Ha CJ[ nHa V][ ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
19.05.2020r.) Komucusita MOXe J1a OTHEME H3/aJCHOTO pa3pellieHHe 3a OpraHu3MpaHe M YIpaBJICHHE Ha
OOHJIA:

1. axo YmpaBisBamoTO APYXKECTBO H3PUYHO Ce€ OTKaKe OT HM3JaJE€HOTO pa3pelieHHe 3a OpraHu3upaHe u
ynpasienre Ha DOHJIA;

2. ako ®POHJ'BT He e u3BbpIIBaN JSHHOCT MMOBEYE OT 6 Mecela;

3. ako ®OHABT nHe 3amoune na W3BBPIIBA CHOTBETHATa AEWHOCT B CPOK 12 Mecema OT HW3JaBaHe Ha
pa3pelieHneTo 3a HErOBOTO OpraHU3UpaHe U YIPaBICHUE;

4. ako ca TpeZICTaBeHN HEBEPHH JaHHM, KOUTO Ca IMOCITY>KUIIN KaTO OCHOBAaHHUE 3a U3/]aBaHe Ha pa3peleHneTo 3a
opranusupane u ynpasinenne Ha POH/IA;

5. ako ®OHJAbT npecrtane na otroBaps Ha yCJIOBHATA, MPH KOWTO € W3/aJCHO Pa3peuIeHHETO 33 HETOBOTO
OpraHU3MpaHE U yIPABICHUE;

6. ako ®POHBT He oTroBaps Ha U3UCKBAaHUATA 33 JTUKBUIHOCT, MPEABUACHU B HapeadaTa Mo NpuiiaraHeTo Ha
3AKUCIIIKY;

7. ako He e nM30paHo HOBO ympasisBamo apyxectBo Ha POHJIA wmu ®OHABT e ce e mpeobpasyBan B
ciayvaute no wi. 157, an. 1, 1. 2 ot 3AKUCIIIKUA.

8. aKo ToBa ce HaJara 3a 3alliTa Ha HHTEPECUTE Ha MHBECTUTOPHUTE.

(4) Tlpm oTHemMaHe Ha JIMIIEH3a 3a M3BBPIIBAHE HA JCWHOCT, MPHU TMPEKpaTsBaHe WU OOsABSIBaHE B
HECHCTOSTETHOCT Ha YIPaBIABAIOTO ApPYKecTBO, KoeTo ympasisisa POHJIIA, YnpaBiasgBamoTo ApyKecTBO
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npekpatsaBa ynpasieaueTo Ha ®OHJIA, karo npenasa Ha bankara nemosurap Ha POH/IA 1sumara HaudHA IpH
HEero uHQopMalus U JOKYMEHTAIMs BbB Bph3Ka ¢ ynpasieHuero Ha ®OHJIIA. Jlo ckimoyBaHe HA JOTOBOP C
JIPYTO YIpaBJSIBAILO JPYXKECTBO Wik 110 npeoOpasyBaneTo Ha ®OHJIA upe3 cnuBaHe wiu BiavBaHe bankara
JIETIO3UTAp M3BBPIIBA MO M3KIIIOUEHUE YIIPABUTEIHH JISHCTBHS 32 TIEPHO/I, He TIO-ABIbI OT TPHU Mecera. AKO He
0bJ1e N30paHO WM OA0OPEHO YIIPABIIABAIIO IPYKECTBO, KOETO J]a yIIPaBIIsiBa, ChOTBeTHO Ipeodpaszysa POH/IA,
win KOH otkaxke na u3gane paspellieHHe Ha HOBOTO YIpaBisABaIIo Apy:kecTBo Aa ympasiasiBa OOHJA,
CBHOTBETHO J1a TO MpeoOpasyBa, 3amoyBa mporeaypa mo npekparsade Ha ®OH/IA He3aBUCHMO OT U3THYAHETO
Ha 3-MeCeYHUs CPOK I10 TIPEAXOTHOTO H3PEUCHHE.

(5) Ipwu npexparsasanero Ha POHJIA ce Ha3HaYaBa JIMKBUIATOP, KOKTO Ja ocpedpu umyiectsoro Ha POHJIA
U Ja pasnpeiend MONyYeHUTe MapuiyHu CpeAcTBa B mois3a Ha kpenuroputre Ha DOHJIA u mputexarenute Ha
nsmoBete B Hero. [lpurexxkatenuTe Ha sUI0BE WMAT MpaBO Ja IONyYaT JHKBHAAMOHHA KBOTA, T.€.
MPOTIOPITMOHAHA Ha TIPUTSIKABAHUTE OT MHBECTHTOPA JIIIOBE YACT OT ocpeOpeHoTo umyinectso Ha DOHJIA, ot
KOETO Ca MpUCTIaTHATH B3eMaHusITa Ha Kpenutopure. [IpurexaTenar Ha AsU10BE HIMA MPaBO J1a UCKa Jieja CH BbB
®OHJIA B Hatypa.

PA3JIEJI XII
APYI'U PA3IIOPE/IBU

Ya. 60. (1) 3a Bcuuku HeypeaeHW c HacTosmmure [IpaBuia BBIPOCH ce Mpuiarar pasnopeaduTe Ha
SAKUCAIIKY, mnon3akoHOBHTE HOPMATHBHU AaKTOBE IO MpHUJAraHeTO My, 3aKOHa 3a 3aJbJDKEHUSATA U
JIOTOBOPHUTE W OCTaHAITUTE HOPMATHUBHH aKTOBE Ha OBJITAPCKOTO 3aKOHOATEIICTBO.

(2) (m3m. ¢ pemenne Ha CII Ha V][ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 03.09.2018r. u ot
19.05.2020r.) TIIpomsina B IlpaBumara na ®OHJIA, 3amsHa Ha bankara menosuTap ¥ Ha YTPaBiIsABaIlOTO
IpyxecTBo, mpomsiHa B [lpaBuiara 3a ympaeneHue Ha puicka, [IpaBunara 3a omeHka Ha moprtdeiaa U 3a
oTpezieisTHe HETHATA CTOMHOCT Ha aKTUBUTE W MPOMsIHA B JloroBopa 3a JAeTO3UTapHU YCIYTH Ce IOIYyCKa CIel
0JI00peHHe OT 3aMEeCTHHUK-IIPEICECIATEIs.

Hactosmure IlpaBuna csc cporBeTHOTO Cchabpxkanue cbriacHo 3JKMCHAIIKM ca mpuern or ChBera Ha
mupekrtopute Ha Y] ,,Kapon Kanuran MeammxmbeaT” EAJ] ¢ pemenne ot 12.04.2012r., u3mMeHeHU ca ¢ pelieHus
or 02.04.2013 r., or 03.12.2013r., ot 17.04.2015r., ot 03.09.2018r., ot 03.10.2018r., or 14.04.2020r., ot
19.05.2020r., or 24.11.2020r., ot 14.12.2020r., or 11.01.2021r., ot 07.04.2021r., ot 26.04.2021r., ot
09.07.2021r., or 03.08.2021r., or 03.11.2022r., ot 21.11.2022r. u ot 01.12.2022r., ¥ BIWU3aT B CHJIA CIEL
u3THYaHe Ha 2 (aBa) paOOTHU IHU OT JaTaTa Ha OZOOPEHUETO MM OT CTPaHa Ha 3aMECTHHK-TIpeJceaTelsl Ha
K®H, ocBen ako He € yKka3aHa Apyra JaTa Ha BJIM3aHE B CHJIa HA KOHKPETHATa IPOMSHA, KaTO 3aMEHST MO-PaHO
npuetute [IpaBuia, cbIbpKalIy aHATOTUYHU Pa3NopeIOH U ypexKIaly craTyTta u neitnocrra Ha ®OHJIA.

3a Y] ,,Kapon Kanuran Menumxmbatr” EAJL:

Jauuen [aHeB: ........cocvveiiee e, buctpa Komesa: ......cccvveeveeieeeienee,
(V3rbaHUTEIEH TUPEKTOP) (mpoxypwucr)
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