OCHOBEH UHO®OPMAILMUOHEH JOKYMEHT

HacroswmsT [okymeHT Bu npeactaBs oCHOBHaTa MHGOpMaUMst 3a TO3M MHBECTWULMOHEH MpomykT. ToBa He € peknameH MaTepuan.
WHdopmauusiTa ce n3uckBa OT 3akoHa, 3a Aa Bu nomorHe fa pas3bepeTe eCTeCTBOTO, PUCKOBETE, PasxoAunTe, NOTEHUManHaTa nevyanta u
3aryba 0T TO3W NPOAYKT, KAKTO U Aa r0 CPABHABATE C APYIv NPOAYKTH.

0@ ,ApBaHc Bb3moxHocTu B HoBa EBpona“ (,®oHaa“) ISIN BG9000023077, Byncrar 175398715, opraHusupaH v ynpaensiBaH oT
YnpasnsiBaLlo apyxectso ,Kapon Kanutan MenngpxmbHT® EALL (,YnpaBnsBaLoTo Apy*ecTBo®).

Cv3gaten e Y[ ,Kapon Kanutan MennmxmbHT® EALL, EMK 131134055 ¢ nuuens Ne 11-Y[ / 16.02.2006r., nogHoeeH ¢ Ne63-Y[1/2019r.,
www.karollcapital.bg

3a noseye MHopmaLma no3ebHeTE Ha +359 4008 300

Komwcus 3a domHaHcoB Haasop (,KPH®) B kauecTBOTO Ha HaA30pEH OpraH e OTrOBOPHA 3a HaA30pa Ha YMpaBnsiBalLOTO APYXECTBO BbB
Bpb3Ka C TO3M OCHOBEH UH(HOPMALIMOHEH JOKYMEHT.

Ianosete Ha PoHpa ce npeanarat B Penybnuka bvnrapus, Peaepanta Penybnuka Mepmanns v Kondenepaums LWseiiyapus.
[ata Ha nocnegHa aktyanusauns: 20.05.2025r.

Bug: KonektuBHa MHBECTULMOHHA CXeMa, yupeaeHa kaTo oroopeH ¢ona, cornacHo 3AKUCOMNKN (UCITS dong).

Cpok: ColuecTByBaHeTo 1 AeiHOCTTa Ha PoHAa He Ce orpaHMyaBat Cbe CPOK. Cb3gaTensT Ha NPOAYKTa MOXeE [a ro NpeKpaTi €AHOCTPaHHO
npu ONpeaeneHmn xunoTesu, pasniucanu B MNpasunata Ha PoHaa.

Llenu: OcHoBHa uen Ha ®OH[A e HapacTBaHETO Ha CTOMHOCTTA Ha WHBECTMUMUTE Ha npuTtexartenute Ha asnoBe Ha ®OHLA upes
peanuavpaHe Ha kanuTanosa neyvanba, npu noemMaHe Ha BUCOKO HMBO Ha puck. Llenta Ha hoHaa e ga ocurypu AbAroCpOYHO HapacTBaHe
Ha CTOMHOCTTa Ha MHBECTULMWTE Ype3 peanuanpaHe Ha kanutanosa nevanba mpu BUCOK puUCK. 3a MOCTUraHe Ha OCHOBHWUTE Lienu Ha
WHBECTULMOHHaTa cn aenHoct, ®OHIObT npoBexaa NONUTUKA Ha aKTUBHO MHBECTMPAHE B akuuu Ha koMnaHuv ot LlenTpanHa u M3touHa
Espona (LI/E), Ho ocHoBHO oT Monwa, Yexus, Yrapus, ABctpust (¢ ekcnosuumst kbM LME), CroseHusi, EcTonns u Jlutea. @oHOBLT ce cTpeMu
na yyacTsa aktueHo M B IPO coenku. Yyactveto Ha ®oHaa B IPO coenkv B pa3nuyHmu CTpaHu oT peroHa Ha LIE 1 u3BbH Hero e no
npeveHka Ha YnpaenseaLoTo apyxecTso. B cnyvaute, korato IPO caenkute ca B cTpaHu u3sbH LIME, uenTa e Taktnyecko oturpasaHqe Ha
aTPaKTUBHW KPaTKOCPOYHM BL3MOXHOCTY U € JOMYCTUM NO-KbC MHBECTULIMOHEH XOPU3OHT. [lonyckaT Ce MHBECTULMM 1 B aKLMWN Ha KOMNaHUi
oT PymbHus, Copbus, Xvpeatus, bvnrapus, Typuus, Anbanus, Mvpuus, Knmbp, bocHa n XepuerosuHa, Cnosakus, KasaxctaH, YepHa opa,
CesepHa MakegoHus, YkpaiHa, MlatBus. @oHObT MOXE Aa MHBECTMPA M B aKUMW HA KOMMaHWW, reHepupallm npuxogu B pervoHa Ha
LlentpanHa u W3touHa EBpona, kouto ce TbpryBat Ha Yyxau 6opcn. POHOBT ce cTpemn 4a NOCTUTHE OMTUMANTHO CbOTHOLIEHME MEXaY
PUCK M JOXOAHOCT, KaTo CTPyKTypaTa Ha nopTdeiina we 6bae npoMeHsHa B 3aBUCUMOCT OT NasapHaTa KoHIoHKTYpa. C Lien ocurypsisaHe Ha
nukaugHocT noptdennsT Ha ®POHOA moxe aa Bkioysa napu B 6poin. ®OHOBT ynpaensea pucka Ype3 AneepcuduLmpaHe Ha akTneuTe
cu. Hama curyprocr, ye ,AIBAHC Bb3MOXHOCTW B HOBA EBPOIA” wwe nocTurHe MHBECTULMOHHUTE CW Lienu. POHABLT He npecneasa
Lien 3a NOCTUraHe Ha pesynTaTi, kKosSTo Aa e 0bBbp3aHa C KOHKPEeTEH MasapeH WHAekc. PoHABT HAMa Aa pa3npedens LOoXog (roauiiHa
nevan6a) no u3nageHnTe OsnoBe, kKaTo HAMa [a uannalla Ha npuTexaTtenuTe Ha AAMoBe TakbB AOX0A UMK AMBWAEHTH, a LLe peuHBECTMpa
[0XO0/a B aKTVBM B CbOTBETCTBUE C MHBECTULMOHHATA CI CTpATErvsl 1 nMonmuTuka. Hama onpegeneH 6eHumapk (eTanoH), ¢ koito PoHaa aa
ce cpaBHsiBa. POHOBT HE € OPUEHTUPAH KbM WHBECTWLMM B ONPeeneH NPOMULLNEH U ApYr na3apeH CeKTop.

OCHOBHMTE kaTeropun NpuemnuBm HMHaAHCOBU MHCTPYMEHTM U aKTUBM, KOUTO ca 0GEKT Ha MHBECTMLIUM OT CTpaHa Ha PoHpa, ca:
1. akuuw, gonycHaTti 4o Ui ThpryBaHW Ha perynupax nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha (PUHAHCOBU UHCTPYMEHTY;

2. aKuwu, TbpryBaHW Ha perynupaH nasap, pasnuyeH ot To3u no yn. 152, an. 1 1 2 ot 3akoHa 3a nasapute Ha (PUHAHCOBU UHCTPYMEHTH, B
Penybnuka Bbnrapus unu B gpyra gbpkasa YneHka, (hyHKUMOHMpaLY pefoBHO, MPU3HAT M NyBAUYHO JOCTLIEH;

3. aKuumu, JonycHaTi [O ThproBus Ha ouumaneH nasap Ha doHgosa bopca UnM TbpryBaHu Ha Apyr perynupaH nasap B TpeTa Abpkasa,
(DYHKLMOHMPALL, PELOBHO, MPMU3HAT U NYBIMYHO LOCTHMEH, KOUTO Ca BKMKYEHM B CMIMCHK, OfOBPEH OT KOMMCUSTA MO NPeasioKeHne Ha
3aMeCTHUK-NpescenaTens, unum ca npeasuaeHu B MNpaeunata Ha PoHaa;

4. HacKOPO WM3JafEeHN akLuL, B YCNOBUSTA Ha YUSITO EMUCUSI € BKIKOYEHO NMOEMAHe Ha 3afbiKEHWEe fja Ce 1cka A0NYCKaHe, U B CPOK, HE Mo-
ObITbI OT €Ha roAvHa OT M3daBaHeTo WM, Aa ObaaT gomycHaTw 4O ThproBust Ha oduumaneH nasap Ha doHgosa Bopca unm Ha gpyr
perynupaH nasap, (yHKLMOHMPaLY PeAOBHO, NPU3HAT U NyONMYHO AOCTBMEH, KOUTO Ca BKIMKOYEHU B CMIUCHK, OROOPEH OT KOMMCMSTa Mo
NPEANOXEHNe Ha 3aMECTHIK-NPeACceaaTens, Unn ca NpeaBuaeHu B npasunata Ha PoHaa;

5. AKUMM Ha HenyBnNMYHM KOMNaHUK, KOWTO NNAHWPAT Aa peanuaupat mbpeUYHO NybnuyHo npeanarare B 6baelue (pre-IPO caenkm)

6. BNOroBe B KPEAUTHW MHCTUTYLIM, MIATUMM NPW NOUCKBAHE UMK 3@ KOUTO CbLLEeCTBYBa NPaBOTO Aa GbaaT U3TErNEHN MO BCSKO BpEME, 1 C
Jata [0 Najex He noBeye OT 12 MeceLa; KpeauTHUTE MHCTUTYLMW B TPETa Lbpkasa TpsibBa ja cnaseat npasuna v Aa ca 00ekT Ha Haasop,
KOMUCKUSITa MO NPEeasoKEHNE Ha 3aMEeCTHUK-NPEACEAAaTens e onpegenuna 3a ekBUBaNneHTHW Ha Tesn CbrlacHo NpaBoTo Ha EBponeiickus
Chl03;

7. NAPWYHN CPEeACTBA U APYIM (PMHAHCOBM MHCTPYMEHTM U3BBH rOPENOCOYEHNTE, aKo Ca NPEeABUAEHN B CTPYKTypaTa Ha akTueuTe, npu
cnasBaHe Ha 3aKOHOBUTE OrpaHUYeHusI.

MHBecTuumoHHaTa nonutuka Ha OO ,AnsaHc BwamoxHocT B HoBa EBpona” npeanonara uHBecTMpaHe npeobnafaBallo B akUuM Ha
BOLELYNTE KOMMNaHWM OT HOBOBBL3HWKHANWTE nasapu B LleHTpanHa u MaTtouHa EBpona. ToBa 03HavaBa, Ye POHOBLT Lie ce CTpemu fa


http://www.karollcapital.bg/

NOCTUrHe BWUCOKW pe3ynTaTy npu NOEMaHETO Ha BUCOK pucK. B AombiHeHWe, pas3suBaLLuTe ce nasapy HOCAT CPABHUTENHO NO-BUCOK PUCK.
Mopagm ToBa, Y[ ,Kapon Kanutan MexnmkmbHT® EALl cmsTa, Ye ®PoHAa e noaxodsiy 3a MHBECTUTOPK, KOUTO ThPCAT BUCOKM JOXO4M B
ABITOCPOYEH NEPUOL W Ca TOTOBM 3a 3HAYMTENHU KPaTKOCPOYHM konebaHus Ha LeHuTe. QOHOBT € NOAXOAsLY 3a MHBECTUTOPN C OCHOBHM
MO3HaHWS 1 U3BECTEH ONUT C (PUHAHCOBWTE NMPOAYKTM, KOWTO Ca HAsICHO, Ye MoraT Aa npeTbpnsT 3aryba Ha uHecTuumsTa cu. C orneg
HamansiBaHe Ha pucka OT KpaTKOCPOuYHW cnykTyauun Ha ueHata Y[ ,Kapon Kanutan MenngpxmbHT® EALl npenopbyBa MHBECTULMOHEH
XOPU30HT Ha MHBECTUTOPUTE BBB POHAA 3 UMK NOBEYE FOANHN.

BaHka penosutap Ha [® ApBaHc Bb3amoxHoctn B Hosa EBpona e ,YHUKPEOAWUT BYNBAHK” A, EUK: 831919536
WuBecTutopute morat fa nonyyat 6e3nnatHo eksemnnsp ot [pocnekTa, Mpasunata Ha ®oHAa, FOAULLHUS N 6-MECEYHUS OTYET, KaKTO M
JombHUTENHa MHGopMaLms, Bceku paboTteH aeH ot 10 go 17 vaca (6wnrapcko Bpeme) B ocuca Ha Y[ ,Kapon Kanutan MeHumxkmbHT” EALL
Ha agpec rp. Codms, yn. 3natoBpbx 1 unm Ha https://karollcapital.bg/bg/fondove/3-advans-vazmozhnosti-v-nova-evropa

EMMCHOHHA CTOMHOCT, LieHa Ha oBpaTHO M3KynyBaHe Ha OANOBE W peda M YCrnoBusTa 3a NOAaBaHe Ha MOPbYKW 3a Mokynka u obpaTtHo
W3KynyBaHe ce OMOBECTABAT HA EneKTPOHHATa CTpaHuua Ha [ApyKecTBOTO-CbagaTten:htips:/karollcapital.ng/bg/fondove/3-advans-
vazmozhnosti-v-nova-evropa
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MNO-HUCBK PUCK Mo-BMCOK PUCK

MokasatenaT Ha PUCKa ce oCHOBaBa Ha AONYCKaHeTo, Ye AbPXUTe NPOAYKTa 3a 3 roanHwn. [lencTBUTENHUAT PUCK MOXe Aa Bapupa
3Ha4YUTesIHO, ako ocpe6pwre npeacpoYvHo, KaTo Bb3BPHLWAEMOCTTa ChLLO MOXe Aa € No-Manka

MP nHbopmupa 3a paBHULLIETO Ha PUCK MPYW TO3M NPOAYKT B CPABHEHME C ApYruTe NPOAYKTU. TOM NOKa3Ba BEPOSTHOCTTA OT NapuyHa 3aryba
Mpy TO31 NPOLYKT B PE3yNnTaT Ha NasapHaTa AuMHaMMKa Uy 3aLloTo HaMa a CMe B CbCTOSHUE f1a BU NNaTUM.

Ha 1031 npoayKT oTpeamxme kateropus Ha puck 4 - cpeaeH puck ot obwlo 7. MoTteHumanHata 3aryba ot Gbaelyute pesynratv e cpegHa, a
HeBnaronpuaTHUTE NasapHu ycnosus Brxa MOrny [a ce 0TPasaT Ha Hallata Bb3MOXHOCT fa BU NnaTuM.

Hait- HuckaTa kaTeropusi He npefcTasnsBa 6e3puckoBa MHBECTULMS. TO3W NPOAYKT He CbAbpXKa 3aluuTa OT NasapHa AMHamMuKa, nopagm
KOETO MOXe Aa 3arybuTe LsnaTa cy MHBECTULNS UMK YacT OT Hest. AKO HE MOXE [a BM Ce NnaTh AbMKUMOTO OT Halla cTpaHa, buxte mornu
Aa 3arybuTte uanata cv uHeecTuups. CTOMHOCTTA Ha AANOBETE 1 JOXOABLT OT TAX MOraT Aa ce noHwxart, neyanbarta He e rapaHTipaHa v
WHBECTUTOPUTE NOEMAT PUCKA 1@ HE Bb3CTAHOBST MHBECTULMMTE CU B MbITHUS UM pa3Mep.

Wmaitte npeaBua, ye chblyecTByBa BanyTeH puck. MnawaHusATa we nonyyasate B pasnuyHa BanyTa, NopagW KoeTo KpaWHaTta
Bb3BpallaeMocT Le 3aBMCH OT OOMEeHHWA Kypc Ha AgBeTe BanyTW. TO3u PUCK He e BKNIOYEH B FOPEU3NOXEHMA nokasarten.
ChblLUecTBEHM pUCKoBe, KoMTO He ca obxaaHaTi oT OMP ca nuxeeH, NMKBIUAEH, KPeAUTEH, OnepaLyoHeH, CETbIIMEHT pUCK, 3aKOHO4ATENeH,
PUCK OT KOHLIEHTPaLWS, PUCK OT (D13M4ECKO BMELLIATENCTBO.

MpencraBeHUTe CTOAHOCTY BKIKOYBAT BCUYKM Pa3X0AM, CBbP3aHU CbC CamMusi MPOAYKT, B T.4. pasxoauTe 3a Bawwns KoHCynTaHT unu nuueto,
koeto Bu npeanara npogykta. Mpu Tean CTOMHOCTU He e B3ET NpeABuf AaHbYHUAT Bu cTatyc, koiiTo Moxe Aa ce oTpasu Ha Bawara
Bb3BPbLLAEMOCT. Bb3BpbLLAEMOCTTa MU TO3W NPOAYKT 3aBUCK OT GbAelLuTe nokasaTenu Ha nasapa. bbaelyarta AMHaMUKa Ha nasapa e
HecurypHa 1 He Moxe a 6bie TO4YHO npeaBuaeHa. MpeacTaBeHUTe CLeHapi — NECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, UIOCTPUPAT Hail-
HebnaronpuaTHUTE, CpeaHWTe W Hai-GrnaronpusTHUTE pesynTatu npu npogykta npe3 nocnepHute 10 roguHn. [MpencTaBeHuTe
WMIOCTPATWBHM CLiEHApUKM Ce OCHOBABAT Ha MUHAMNM pe3ynTaTi U Ha Hskow fonyckaHus. Bbaellata nasapHa auHaMuka Moxe fa € MHOro
pa3nuyHa oT HabntogasaHara.

MpenopbunTeneH nepuoa Ha AbpkaHe 3 rognHm
MpumepHa nHBeCTULMA EUR 10 000
MuvHumanHa Bb3BpBbLLaeMocT BuxTe Mornu aa uarybute MHBECTUPAHUTE CPEACTBA YACTUYHO U
13LAno.
AKO W3TernuTe MHBECTULMATA CW | AKO W3TErnuTe MHBECTULMATA C1 cried 3
cnen 1 roauHa TOAVHN
Kpu3uceH KakBo 6uxTe nony4nnu cneg npucnagaHe Ha pasxogute | EUR 2 480 EUR 3 690
CpepHoroguLIHa Bb3BpbLaemMocT -75.15% -28.28%
MecummncTuyeH KakBo 6uxTe nony4unu cnep npucnagaHe Ha pasxogute | EUR 7 050 EUR 7 060
CpefHoroguwHa Bb3BPbLLAEMOCT -29.52% -10.96%
YmepeH KakBo 6uxTe nony4nnu cneg npucnagaHe Ha pasxogute | EUR 10 580 EUR 11 410
CpefHoroguiiHa Bb3BPbLLAEMOCT 5.79% 4.50%
OnTUMUCTUYEH KakBo 6uxTe nony4unu cneg npucnagaHe Ha pasxogute | EUR 15070 EUR 15 150
CpeaHoroauwHa Bb3BPbLLAEMOCT 50.70% 14.84%
KpuancHusT cueHapuii noka3sa BeposiTHaTa Bb3BPbLLAEMOCT NPY EKCTPEMHU Na3apHN YCroBus.
[ecMMUCTUYHWAT CLieHapWU Bb3HUKHA 3a WHBeCTULMS Mexay 31.10.2017r. u 31.10.2020r.
YMepeHusT CLeHapuin Bb3HUKHa 3a nHBecTuums mexay 30.06.2018r. n 30.06.2021r.
ONTUMUCTUYHUAT CLiEHapWIA Bb3HUKHA 3a MHBeCTULMS Mexay 30.04.2022r. n 30.04.2025r.
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AktueuTe Ha PoHaa ca OTAENEHU KaKTo OT aKTWBMTE Ha YNpaBnsBaLoTo APYXECTBO, Taka W OT akTueuTe Ha baHkata genosutap. lMpu
OTHEMaHe Ha NNLEH3a 3a U3BbPLUBAHE Ha [EMHOCT, MK NpekpaTsBaHe un 06sBABaHe B HECbCTOSTENHOCT Ha YNPaBsBaLLoTO APYXeCTBo,
ce u3bupa HOBO yNpaBnsiBaLLO APYKECTBO, KOETO Noema ynpaeneHneTo Ha ®oHga unn ro npeobpasysa. B npotueeH cnyyait PoHALT ce
npekpataBa. baHkaTta genosuTap He OTroBaps 3a 3afblXeHUATa CU KbM CBOMTE KPEAUTOPY C akTuemMTe Ha doHaa. [Mpu HECHCTOATENHOCT
WNK ekBMBanNeHTHa npouedypa Ha BaHkaTa [enoauTap KakTo U B CriyyauTe Ha noctassHe Ha baHkata genosutap nog ocobeH Hagsop,
aktmeuTe Ha PoHaa He morat Ja GbaaT pasnpenenenn mexay unm ocpebpenu B nonsa Ha kpeauTtopute Ha baHkata genosutap, a ce
NPEXBBLPIIAT Ha HOB enoanTtap. IHBECTUTOPBT MOXeE Aa NOHece uHaHcoBa 3aryba. MpoAyKTHT He e rapaHTUpaH OT KaKBaTo M a € Cxema
33 3alyMTa Ha MHBECTMLMNTE.

Ivueto, koeTo Bu npegnara To3m npoaykT unm Bi npefocTaBs KOHCYNTaumMs 3a Hero, Moxe aa Bu Hauucnm apyru Takeu. B Takbe cnyyan
TOBa NuLie Le Bu ocBegomm 3a Te3n Takeu u Lie Bu nokaxe Kak Te ce 0TpassiBaT Ha MHBeCTMUMATA Bi.

Pazxogu BbB BpemMeTo

B Tabnuuara ca nocoueHn cymute, B3eTM OT BaluaTa MHBECTULMS 3@ NOKPUBAHETO Ha BUAOBETE pasxoau. Tean Cymu 3aBUCAT OT TOBA KOMKO
CPeACTBa MHBECTUPATE, KOMKO BPEME AbPXUTE NMPOAYKTA U KakeM Ca Herosute pesyntatu. [1ocoyeHnTe cymu ca NpUMepHM 1 ca U34UCTIEHN
Bb3 OCHOBA Ha NPUMEpEH pa3Mep Ha MHBECTULMSITA W PasNNyHK Bb3MOXHM NEPUOAM Ha ObpKaHe. HawuTe JonyckaHus ca cnegHuTe:

- MbpBaTa roAmnHa e nonyuute obpaTtHo uHBectupaHuTe cpeactea (0 % roguwHa Bb3BpbLIAEMOCT); 3a OCTaHaNNUTe Nepuoan Ha AbpkaHe
npuemame, Ye pe3yntaTure nNpu NpoLyKkTa ca Takvea, KakBUTO ca NOKa3aHW B YMEPEHUS CLeHapuiA;

- uHBecTupanu ca 10 000 espo

Pa3xoau BLB BpemeTo AKoO n3TernuTe MHBeCTMLMATA | AKO M3TErnMTe UHBECTMLMATA CH
cu cnep 1 roguHa cnep 3 roguHu
006wo pasxoau EUR 321 EUR 817
FoguwHO oTpaxeHue Ha pasxoguTe* 3,2% 2,6% BCsika roguHa

* ToBa noka3sBa kak pasxoauTe HamMansieaT roguiuHaTa Bu Bb3BpbliaeMocT npes nepuofa Ha abpkaHe. Hanpumep, ako U3Ternute MHBECTULNSTA CU MPK
M3TUYAHETO Ha NPenopbUMTENHUS NEPUOA Ha AbpxaHe, CpeaHaTa roaniiHa Bb3BpbLLAeMOCT ce o4vakea Aa bbae 7,1% npeau npucnagaqe Ha pasxoauTte
1 4,5% — cnep ToBa.

EnemeHTH Ha pa3xoguTte
EQHOKpaTHM pa3xoau — Takca 3a 3anucBaHe M Takca 3a 06paTHO U3KynyBaHe AKO U3TernuTe MHBECTULMATA CU
cnea 1 roguHa

Takca 3a 3anucBaHe [0 0,9% [o 89 espo
ToBa e MakcumanHata cyma, KosTo Moxe Aa 6bae yobpxaHa
oT Bawwure cpeactea npean TAXHOTO MHBECTUPAHE BbB CDOH,Ela.
Taau TaKca Beye € BKI0YEHa B eMUCHOHHATa CTOMHOCT Ha
adnoeere.

+TaKcaTa Bapupa cropef WHBeCTUpaHaTa cyma.

Takca 3a o6paTHO U3KynyBaHe He HauncnsBame Takca 3a 06paTHO M3KynyBaHe Ha HAMa
MHBECTUUMATA.
Tekywm pa3xoam (B3uMaHu Besika rogvHa)

Takcu 3a ynpaBneHue v apyru
afIMMHUCTPATMBHMN UNK ONepPaTBHM
pa3xoam

1,9% OT CTOMHOCTTA Ha BaluaTta MHBECTULMS TONLLIHO. 185 espo

ToBae I'IpVI6]'IVI3VITeJ'IHa OLleHKa Bb3 OCHOBa Ha
JENCTBUTENHUTE Pa3X0amM Npes M1HanaTa roguHa.

Pasxoau no caenku 0,5% OT CTOWHOCTTA Ha BauaTa uHsecTULus roguwHo. Tosae | 47 €8P0

npubnuanTenHa oLeHKa Ha Pa3xoamuTe HU 3a NOKYMKO-
npoaaxba Ha 6a30BNS MHCTPYMEHT Ha MPOAyKTa.
[elicTBUTENHATA CTOMHOCT LLie BapMpa B 3aBUCUMOCT OT TOBA
KOrKo KynyBame 1 npofiasame.

ChNbTCTBAWM pa3xoau, B3UMaHW npu cneuuduyHm obcTonTencrea

Takca 3a nocturHatu pe3yntatu ‘ Mpu TO3M NPOAYKT HAMA TakCa 3a NOCTUrHaTh pesyntatu HAMa

MpenopbuMTENHUS NEPUOL, Ha LbpXaHe Ha MHBECTULMATA € 3 ToAuHU. IHBECTULMNTE 33 Nepuoa OT Haf 3 FTOAMHM B NpaKTUkaTa ce cuutar
33 AbArOCPOYHM. [IbIroCPOUHUST BPEMEBH XOPU3OHT Ha WHBECTMPaHe B PUCKOBM akTUBM BOAM O MO-HWUCKA BONATUMHOCT Ha pesynTaTuTe.
Mpu no-gbnrM Nepuopy Ha LbpxaHe e Mo-BeposiTHO WHBECTULMUTE [a reHepupaT MONoXUTEnHa [OXOAHOCT, KOSTO Aa KOMMeHcupa
kpaTkocpouHuTe puckose. OBpaTHO 13KkynyBaHe MOXe fa Gbae U3BBLPLLEHO MO BCSKO BPEME, KAaTO MHBECTUTOPBT HE AbITKM HUKAKBM TaKCy
3a npogaxba Npeau U3TMYaHe Ha NPENOPBYUTENHUS CPOK Ha JbpXKaHe Ha NpoayKTa.

Kanba moxe ga 6bae nogageHa AMPEKTHO [0 Cb3aaTens Ha NPofykTa B NUCMeHa hopMa Ha cnegHus agpec: rp. Codons, yn. 3natoBpbx
1, kakTo 1 online: kem@karoll.bg., a cbLLO 1 JO KOMNETEHTHUS Hag3opeH opraH — Komueus 3a ouHaHCoB Hagsop Ha agpec: rp. Codums,
yn. bBynanewa 16 um online: https://apply.fsc.bg/bg/forms/complaints

MHdhopmaums 3a Bb3BpbLiaeMocTTa Ha ®oHaa 3a npeaxoaHute 10 roguHK, KakTo M MHGOpMaUKs 3a CLeHapuUTe 3a MUHaNK Nepuoau,
n34ncnsBaHM U Ny6nuKyBaHM exeMeceqHo, Moxe Aa 6bJe HamepeHa Ha cailTa Ha YNpaBnsBaLloTo APYKECTBO B CEKLMA [JOKyMEHTH,
noacekumsa OTyeTn Ha cboTBeTHNUS ®oHg : hitps://karollcapital.bg/ba/fondove/3-advans-vazmozhnosti-v-nova-evropa
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