IIPABUJIA
HA
JOT'OBOPEH ®OH/I
»AJIBAHC BB3MOXXHOCTU B HOBA EBPOITA”

/3ATJL. U3M. C PEIHEHUE HA CII HA Y ,, KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl OT
10.02.2015 r./

PA3JEN I
OB TOJIOKEHUSA

Craryr

Yn. 1. (1) /usm. ¢ pemenne Ha CJ| ma Y] ,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
10.02.2015r./ Joroopuusar ¢oun ,,AIIBAHC BH3MOXHOCTU B HOBA EBPOITA”, HapuuaH mo-10iry
“©@OHADBT”, e KoNEeKTUBHA HHBECTHLIMOHHA CXEMa OT OTBOPEH THUI IO CMUCHJIA HA W 5, an.2 U 4 u ui. 6 oT
3AKUCIIKHW u BbB Bpb3ka ¢ § 1, T. 10 ot JonbiauTtennute paznopenou Ha 3JJKMCIIKH, kosro ce ch3naa
C 1eJT KOJISKTUBHO MHBECTHPaHE B MPEXBBPIISIEMH IEHHH KHIKA WM IPYTH JIUKBUIHH (UHAHCOBH aKTHBU Ha
MapuyHU CpPeACTBa, HAOpaHW upe3 MyOIMYHO TpeasiaraHe Ha [sJI0BE, NMPH KOETO WHBECTHPAHETO Ce
OCBIIIECTBSIBA HA TIPUHITUIIA HA pa3Mpe/ie]ieHne Ha PUCKA.

(2) ®OHABT ce yupensiBa, opraHu3mupa 1 yrpasisiBa oT Y IpaBIsBaIIOTO APYKecTBo ,,Kapon Kanuran
MenumxmbpaT” EA/L

(3) OcwiuectBsiBanero Ha neitHoct ot ®OHJIA ce m3BbpuiBa B choTBeTcTBUE ¢he 3JKMCJIITKU,
MOJI3aKOHOBUTE HOPMAaTHMBHHU aKTOBE MO IMPHJIAraHeTo My, 3aKOHa 3a 3aJbJDKeHHusTa U jnorosopure (3311) u
MIPUJIOKUMOTO 3aKOHOIATENCTBO Ha PeryOnuka bearapust.

(4) ®OHADBT He e ropuauuecko hmie. 3a Hero ce mpuiara pasaen XV ,JpyxkectBo” ot 33/, ¢
M3KIIIOUeHNe Ha wi. 359, mpeasokeHue BTOpo U Tpeto, wi. 360, 362, un. 363, Oykeu “B” u “r”° u 4. 364,
noxonkoto B 3AKNCAIIKUY unu B HacTosiuTe [IpaBuiia He € peaBUACHO IPYTO.

(5) ®OHIDBT ce BrrcBa B peructbpa Ha Komucusra 3a ¢punancos Haazop (KOH) mo wi. 30, an. 1, 1. 4
ot 3akonHa 3a Kommcusra 3a ¢uHAHCOB HAJ30p M ce CMATA 32 y4YpeleH OT BIUCBAHETO MY B ITIOCOYCHHS
perucThD.

(6) Ilpu ocwmiectrsiBane Ha aeiiHoct ot ®OHJIA, VmpasisBamioro apyxkectso ,.Kapon Kamuran
MennmxmbaT” EAJ] metictBa ot nmeTo 1 3a cMeTka Ha @OHJA.

HanmenoBanue na ®OHJIA

Ya. 2. (1) /uam. ¢ pemenne Ha CJ| Ha Y] ,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
10.02.2015r./ HanmenoBannero Ha POHJIIA e ,,AIIBAHC Bb3MOXXHOCTHU B HOBA EBPOITA”, koeto ce
M3IMCBA M Ha aHTIIHICKH e3uK 1o ciaeauaus HaunH: ,ADVANCE EMERGING EUROPE OPPORTUNITIES”.

(2) @OHABT uma s0ro, KoeTo ce ogodpsBa oT ChBeTa HAa JUPEKTOPHUTE HA Y IIPABIISBAIIOTO JIPYIKECTBO
“Kapon Kanuran MenwmxmbaT” EAJL.

Anpec Ha ®OHJIA

Ya. 3. Anpecst Ha DOHJIA e rp. Codust, CronuuHa obiuHa, paiioH ,,Be3paxmane”, Oyi. ,,XpucTo
Bores” Ne 57 u cpBIIaAa ¢ afpeca Ha YnpasisaBamoTo apyxkectso Ha DOHJIA.

Cpok
Y. 4. CemiectByBaneTo U AeiiHocTTa HA @OH/IA He ce orpaHnYaBar cbe CpOK.
JeiinocTt Ha POHIA

Ya. 5. (1) ®POHADBT ce cw3gaBa 3a M3BBPIIBAHE HA JEMHOCT IO KOJEKTMBHO WHBECTHPAHE B
IPEXBBPIIAEMH LIEHHU KHIKA WM JPYTH JIMKBUIHU (PUHAHCOBYM aKTHBU Ha IApUYHU CPEJCTBA, HAOpaHuU upe3
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myOJIMYHO Tpe/iarale Ha JISJIOBe, C OrJie]l MOCTUTaHe Ha WHBeCcTHIIMOHHNUTE 1einn Ha DOHJIA, mpu cria3Bane
Ha WHBECTUIIHOHHUTE OTPaHIYEHHS KbM aKTUBUTE OT MOpT(deiina Mmy.

(2) Ipu ocwimecTBsaBane Ha AeiiHocTTa 10 an. 1 ®OHJ BT melicTBa Ha IPHHITAIIA Ha paslpeaeieHne Ha
pucka.

(3) ®OHODBT nocrosinHO M3aBa (MpoaaBa) W M3KYIyBa OOpPAaTHO HM3AaJCHUTE OT HErO [SUIOBE MPU
WCKaHe OT CTpaHa Ha MPUTEKATEINTE Ha JSUIOBE.

PA3JIEJI 11
MMYIIECTBO U THBECTUILIAN HA ®OHJA

Hetna croiinocT Ha akTtuBuTe Ha DOHIA

Y. 6. /u3m. ¢ permrenne Ha C/] Ha V/1,,KAPOJI KAITUTAJI MEHU/DKMBHT” EAJT ot 22.02.2018r./
(1) Hernarta croiinoct Ha aktuBute Ha POHJIA e Haii-maiako 500 000 (MeTCTOTHH XHIISAN) JIB.

(2) PasmepsT mo an. 1 TpsOBa ma ObIe MOCTHTHAT B CPOK JO [JBE TOAMHH OT IOJy4aBaHE Ha
pa3penIeHueTo 3a opranusupane u ynpasienue Ha DOH/IA.

(3) MakcumanHarta HeTHa cToitHOCT Ha aktuBuTe HAa ®OHJIA He ce orpaHuyaBa 1o pasmep.

Paszpennoct Ha umymectsoro Ha POHIA

Ya. 7. (1) YopasisiBamoTo APYKECTBO OTAEIS CBOSTO HUMYIIECTBO OT umylecTBoTo Ha ®OHJA u
CHCTaBs 3a HETO CAaMOCTOATENICH OajaHc.

(2) besnamuunuTe PUHAHCOBH MHCTPYMEHTH, nmputexaBann or ®OHJIA, ce BmucBar B Jemno3uTapHa
HWHCTUTYIIUS KbM IIOACMCTKA Ha bankara ACIIO3UTAap, 4 OCTAHAJIMTE MY aKTUBU CC CHXpPaHsABaAT B banka
neno3utap. bankara geno3uTtap U3BBPIIBAa BCHUKH IamaHus 3a cMetka Ha DOHJIA.

(3) bankara nemnosurap Ha ®OHJIA oTtumra otaenHo aktuBute Ha ®OHJIA 0T COOCTBEHUTE CH aKTHBU
1 OT APYTUTE KIMCHTCKH aKTHUBU.

(4) bankara meno3uTap HE OTroBaps 3a 3aIb/DKCHHUSATA CH KbM CBOUTE KPEIUTOPH C aKTUBHTE Ha
OOHJIA.

dsanose

Ya. 8. (nom., pemrenne Ha CJ[ va Y] ,,Kapon Kamuran Menumrmbatr” EAJ] ot 03.11.20221.) (1)
NmymecrBoro Ha POHIIA e pazneneno Ha gsuose. [sutoBere Ha ®OHJIA ca ¢uHAHCOBM MHCTPYMEHTH,
uznanenn ot camus @OHJI, kouTo u3pa3sBar mpaBaTa Ha TEXHUTE MPHUTEXKATETH BbPXY HETOBUTE aKTHBH.
Hsnosere Ha ®OH/IA ca noumMeHHH O€3HAIMYHU MPEXBHPIIieMH (PUHAHCOBH MHCTPYMEHTH, KOUTO CE€ BOAST B
peructpure Ha ,,I[enTpanen gemozurap” AJl.

(2) Homunannara croitroct Ha exud asu1 € 1 (exmo) espo (EUR). [IsumoBete ce mw3maBat B Kymmop ot 1
ST

(3) @POHABT nznaBa camo Oe3HATMYHU JSUIOBE M HE MOXKE J1a M3/1aBa Ipyrd (PMHAHCOBH MHCTPYMEHTH.

(4) Bposit Ha nsuoBete Ha @OHJIA ce mpomeHst B pe3ysTaT Ha TAXHOTO M3naBaHe (Mpopaxba) mim
oOpatHo u3kynyBaHe 110 pefa Ha Paznen 111 ot Te3u [IpaBuina.

(5) Benuku ass10Be ca caMo OT €IMH KJIac U JIaBaT €JHaKBH IPaBa.

(6) ®POHADBT moxe ma u3maBa Ha 0a3ara Ha HETHATa CTOMHOCT Ha aKTHBUTE CH M YACTHUYHH [SITOBE
Cpelly HallpaBeHa MapuyHa BHOCKa C OIpEeNieH pa3Mep, ako Cpelly BHeceHaTa cymMa He MOXe Ja Obje
W3Ja/ICHO LISUT0 YHCIIO JSUTOBE.

(7) @OHABT Hsama npaBo a eMHTHpPa ASIOBE, YUSITO EMHUCHOHHA CTOWHOCT HE € U3IUIO 3aIlIaTeHa.

(8) (moma, pemenme nHa CJI ma V][ ,Kaponm Kammranm Menummxmbat” EAJl or 03.11.2022T1.)
OrpaHn4eHHueTo 1o an. 7 He ce Mpujiara B CIIy4auTe Ha pa3lpeiesieHle Ha JsU10Be KaTo OOHYCH Ha CIy KUTEIN
IpyY IpUIaraHe Ha IMOJINTHKATa 32 Bb3HATPAKACHUATA Ha YTIPaBIABAIIOTO IPY>KECTBO.

BHocku

Ya. 9. (1) Ilpu opranusupaneto u yupeassanero Ha ®OHJIA He ce u3BHpIIBaT BHOCKH.

(2) Cnen BrimcBanero na ®OHJIA B peructbpa Ha KOH, Herosure as10B€E ce MpUA0OMBAT 110 EMHUCHOHHA
CTOMHOCT, OCHOBaBaIlla C¢ Ha HETHaTa CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(3) BHOCcKkHTE cpeliy TpUaA00MBaHKUTE IATIOBE MOTAT Ja ObJaT CaMo MapUIHU.



Knura na npuresxkareanre Ha asiiioBe. [IpexBbpJisine Ha Asi10Be.

Y. 10. (1) Kaurara Ha mpurexkarenute Ha mstoBe oT POHJIA ce Boaum ot , I{enTpanen memosurtap” A
(2) Hanosere nHa ®OHJIA ce mpexBBPIAT CBOOOAHO, 6¢3 OrpaHHUYCHHE UM YCIOBHUS, TIPU CIIa3BaHe Ha
W3UCKBAHMATA Ha JICHCTBAIIIOTO 3aKOHOIATEIICTBO 32 C/ICIKH ¢ OC3HAIMYHH IIEHHH KHUXKA.

PuckoB npo¢ua u cnenudnyunn puckose Ha POHJIA

Ya. 11. (1) (m3m., pemrenne Ha CJ] Ha V]I ,,Kapon Kamuranr Mennmxmbatr” EAJL ot 03.11.2022 1., B
cuna ot 01.01.2023 r.) PuckoBust npodpun Ha POHIIA e BHCOK pHUCK.

(2) (u3m., pemmenne Ha CJl va Y] ,,Kapon Kanuran Menumxmbat” EAJ] ot 03.11.2022 r., B cuiia ot
01.01.2023 r.) Cueruduunute puckoe Ha ®OHJIA ca cBbp3aHu ¢be crienu(pUIHUTE KIIACOBE aKTUBH, B KOUTO
unBectupa ®OHJIA crriacHo cBOSTa MHBECTHLIMOHHA CTPATEr sl U MOJINTHKA, U BKIIOYBAT:

a) [NazapeH pUCK - BB3MOXKHOCTTA JIa C€ peaju3upar 3aryou mopaad HeONarompusTHH U3MEHEHUS B
LEHUTEe Ha (UHAHCOBM HMHCTPYMEHTH, I[a3apHUTE JIMXBEHH IPOLEHTH, BaJyTHH KypCOBE M IpYIH.
KomnonenTure Ha na3zapHust pucK ca:

- JINXBEH PUCK - PUCKBT OT HAMAIISIBAHE HA CTOMHOCTTA HA MHBECTUIIMATA B 1aJICHA LIEHHA KHUTa TTOpau
M3MEHEHHE HAa HUBOTO Ha JINXBEHUTE TIPOLICHTH;

- BasyTeH pucK - pUCKBT OT HaMaJIsiBaHE HA CTOMHOCTTA HAa MHBECTHLMATA B AaJCHA LIECHHA KHUTA HIIH
JIETIO3UT, ICHOMUHHUPAHU BbB BaJlyTa, pa3iiyHa OT JIEB ¥ €BPO, IOPaJi M3MEHEHHE Ha Kypca Ha O0OMsIHA MEXKTY
Ta3u BaJlyTa M JIeBa WU €BPO;

- LleHOBM DHCK, CBBp3aH C WHBECTULHMHM B aKUUU WIM APYTH ISUIOBH LIGHHH KHUXKA - PUCKBT OT
HaMaJsIBaHE HA CTOMHOCTTA HAa MHBECTULIMATA B Ja/IcHA [IEHHA KHUTra IpY HeOIaronpusTHY IPOMEHU HA HUBATa
Ha Ma3apHUTE [CHH.

0) (u3m., pemienus Ha CJI Ha Y] ,Kapon Kanuran MenumxmbaT” EAJl oT 03.11.2022T. M oT
21.11.2022 ., B cuma ot 01.01.2023 r.) KpeanuteH puck — Bb3MOXHOCTTa OT HaMaJsiBAHE HA CTOHHOCTTa Ha
MO3HIUATA B €IWH (PMHAHCOB MHCTPYMEHT IPH HEOYAKBaHU CHOUTHS OT KPEIUTEH XapakTep, CBhP3aHU C
E€MHUTEHTHTE Ha (PMHAHCOBHU MHCTPYMEHTH, HACPEIIlHATA CTpaHa 1Mo OOPCOBH M U3BHHOOPCOBU CHIENKH, KAKTO U
IbP)KaBUTE, B KOUTO T€ U3BBPIIBAT AeHHOCT. TO3M puCK OTpassiBa Olle BEPOATHOCTTA OT (PajuT HA KPeIUTHA
win (UHAHCOBAa MHCTUTYLHS, B KOATO ce chxpaHsBar cpenctsa Ha POHIA w/wim B YMHUTO OETO3UTH WM
BJIOTOBE € MHBecTHpaHo. 3a ®oHia ce naeHTHGUIUpAT 1Ba TUTIA KPEIUTECH PUCK:

- KoHTpareHTeH pHUCK € PUCKBT OT HEHM3NIBJIHEHHE Ha 3aJBbJDKCHUATA OT HAcpellHaTa CTpaHa IIo
M3BBHOOPCOBHU CIHIEIIKH;

- CeThIMEHT PUCK € PUCKBT, B3HUKBAI OT Bh3MokHOCTTa POHI'BT 1a He momyun HacpeIHy apuiHu
cpezcTBa Wi (MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JlaTaTa Ha CETBhJIMEHT, CIIe/l KaTo TOW € U3IbIHIII
CBOHUTE 3aIbJDKEHUS 10 JaIeHN CHIEJIKH KbM TO3H KOHTPAreHT;

B) (u3m., pemenue Ha CJl Ha Y/ ,,Kapon Kanutan Meanmxmbar” EAJ] ot 03.11.2022 r., B cuna ot
01.01.2023 r.) OnepanuoHeH pHCK — BB3MOXHOCTTA Ja C€ peaju3upar 3aryOu, CBBP3aHU C TPEIIKd WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHu3alys, HEAOCTaThbuHO KBANU(UIMPaH IepcoHall, HeA0OPOCHBECTHO
MOBEICHUE HA CIIYXXKHUTEJIU, HeOIaronpuaTHH BHHIIHU CHOUTHUSI OT He(UHAHCOB Xapakrep. Pasrpannuasat ce
JIBE TPYIIH OTIEPAIIOHHH PUCKOBE:

1. BeTpennn onepanoHHN pUCKOBE:

- PHUCKOBE, CBBP3aHH C IMEPCOHAla: PUCKBT OT pealu3upaHe Ha 3aryba B pe3yliTaT Ha TPElIKH Ha
CITYKHUTEIU W/ WM HEJ00POChBECTHO/HEI0OOPOHAMEPEHO MTOBEICHUE Ha CITY)KUTEIIH;

- PUCK OT OCBIIECTBSIBAHE HA CJICJIKH ChC CBBP3aHH C YIIPABISBAIIOTO JPYKECTBO JIMIIA, YCIOBUSATA TI0
KOMTO C€ pa3ihyaBaT OT IAa3apHUTE: TOBAa € PHCKBT OT yBpEXKIaHe Ha HHTepecure Ha DoHma W Ha
NPUTEKATEIUTE Ha HETOBUTE JISUIOBE B PE3YJITAT OT CACJIKH (MpUaIo0MBaHe WM MPoAaXOa HAa aKTHBU OT U Ha
®onja upe3 N3BLHOOPCOBHU CETKH, JICTIO3UPAHE HAa CPEJICTBA B KPEIUTHA WHCTUTYIHSI, IOTOBOPH 32 BHHIIHU
YCIIYTH ¥ JIP.) ChC CBBP3aHHU C Y IIPABIISIBAIIOTO APYKECTBO JIMIIA P YCIOBUS ITO-JIOIIH OT nazapHure. [loqodex
PHCK Bb3HUKBA U IIPH CKJIIOYBAHE HA CAEJIKH U3BBH PETyJIHpaH na3ap Ha (GMHAHCOBU MHCTPYMEHTH, IPU KOUTO
€lHaTa CTpaHa € CBBbP3aHO C YIPaBJIBALIOTO IPY)KECTBO JMIE, a Apyrara cTpaHa € YIIpaBisIBalOTO
JpYy>KeCTBO, JEUCTBAILO OT MMETO U 3a CMETKA Ha yIpaBJIsiBaHa OT HEr0 KOJIEKTUBHA HHBECTUIIMOHHA CXEMa;

- TEXHOJIOTUYEH PHCK: PUCK OT pealm3upaHe Ha 3ary0a, MOpOAEH OT HECHBBPIIECHCTBA B U3MOI3BAHUTE
TEXHOJIOTHH, JIUIICA Ha MPELU3HOCT Ha METOJUTE Ha 00padoTKa HAa JaHHU, HUCKO KayecTBO Ha U3IOJI3BAHUTE
JaHHY B JeitHocTTa HA DoHpa.

2. (m3Mm., pemrenue Ha C/l na Y ,,Kapon Kanutan Menumxmbat” EAJl ot 03.11.2022 r., B cuna oT
01.01.2023 r.) BpHIIHN onepanrOHHU PUCKOBE: TOBA Ca PUCKOBE, KOUTO JeiicTBaT u3BbH DoHIA U MOTaT Aa
OKa)KaT CBILECTBEHO BIMSIHUE BbPXY JeiHocTTa My. POHABT HE MOXKE Jja BIIMsIE Ha BBHIIHUTE PUCKOBE, HO
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OTYUTA TAXHOTO BIUSHUE B CBOATA JACWHOCT. OTAETBT MO YIPaBICHUE HAa PHCKa 000C00sBa CICTHUTE BHHIITHH
PHCKOBE, CBbp3aHu ¢ AeiiHocTTa HA PoHAa:

a) 3aKOHOJATENEeH PUCK — PHUCK OT BHE3alHU MPOMEHH Ha 3aKOHW M PeryNalliH, KOWUTO MOTraT Ja
orpaHuuaT JeHHOCTUTE U pa3BUTHETO Ha DoHA.

0) Puck or ¢usmyecko BMEmIATEICTBO — pPUCK OT BH3HMKBAHE Ha 3aryba mmopaigu Tpadex,
HEperJIaMEeHTHPaHO MTPOHUKBaHEe B MHPOPMAIMOHHHTE crcTeMr Ha DPoHa Witk Y IPaBIIBaIOTO IPYKECTBO.

OnepaurOHHUSAT PUCK ce YIIpaBIsiBa U peayLupa cbriacHo [IpaBuiaTa 3a olieHKa U yIIpaBlIeHHUE HA PUCKa
Ha OoHpa.

B) JINKBWJIEH PHUCK — PUCKBT, MIPOSBSIBAIL CE BHB BH3MOKHOCTTA OT 3aryOr OT HAJTOXKHUTEITHH MPOIaK0n
Ha aKTHBU NPW HEOIAaronpusITHU Ma3apHH YCIOBHSA 3a MOCPEIaHe HAa HEOUaKBAaHO BH3HUKHAIHM KPATKOCPOUHHU
3aIbJDKCHHUSL.

r) Puck oT KoHIEHTpamus — BB3MOXHOCTTa OT 3ary0a IMopafu HEMpaBHIHA IWBEpPCU(HUKAIN Ha
eKCITO3UINH KbM €MHUTEHTH, TPy CBbP3aHH €MHUTEHTH, EMUTEHTH OT €IWH M CHIIl HMKOHOMHYECKHA OTPACHI,
reorpadcka o0JacT WM Bb3HUKHAI OT €HA U ChIla JCHHOCT, KOETO MOXKE J1a MPUYMHU 3HAYUTEIHH 3aryou,
KaKTO ¥ PUCKBT, CBBP3aH C TOJIEMH HETPEKH KPETUTHH €KCTIO3HUIINH.

(3) /u3m. ¢ pemtenne na CJ] na Y1 ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 10.02.2015r./
KonkpeTHuTe MeTOIM M OpraHu3alys 3a yrnpaBjieHHe Ha TOPEOCOYEHUTE PUCKOBe ce ypexaar B [IpaBunara
3a olleHKa U ymnpasienue Ha pucka Ha 1d ,, AJIBAHC Bb3MOXHOCTH B HOBA EBPOIIA”.

OcHOBHH el HAa MHBECTUIHOHHATA I[eﬁHOCT

Y. 12. (1) (u3m., pemenne Ha C/] Ha Y /I ,,Kapon Kamnran MennmxmbaT” EAJL oT 03.11.2022 1., B cmma ot
01.01.2023 r.) OcHoBHa 1ien Ha ®OHJIA e HapacTBaHETO Ha CTOWHOCTTAa Ha HHBECTUITUUTE HA IPUTEXKATEIUTE
Ha jsoBe Ha ®OHJIA upes peanuszupaHe Ha KaluTajaoBa revanda, mpy oeMaHe Ha BUCOKO HUBO Ha PUCK.
(2) /u3m. ¢ pemenne Ha CJ] va Y] ,,KAPOJI KAIIMTAJI MEHU/DKMBHT” EAJl or 10.02.2015r., ot
07.04.2021r., ot 13.02.2024r. u ot 05.03.2024r./ Llenra Ha (oHAA € 1a OCUTYPH IHIATOCPOYHO HAPACTBAHE HA
CTOWHOCTTa Ha MHBECTUIIMHUTE Upe3 peain3ipaHe Ha KamuTaloBa nevaiada Mpu BUCOK PUCK. 3a MOCTUTaHe Ha
OCHOBHHTE IIeNTM Ha WHBecTUIIMOHHATa cu neiinoct, ®OHJIbT mpoBexa mouTrka Ha aKTUBHO MHBECTHUPAHE
B aKMM Ha komnanuu ot Llentpanna u M3rouna Espona (LIUE), Ho ocHOBHO ot Ilonma, Yexus, YHrapus,
Agcrpus (¢ excriozunus kbM LIUE), CnoBenust, Ecrorus u JIutBa. ®OHIBT ce cTpeMu /1a ydacTBa aKTUBHO U B
IPO cnenku. Yuactuero Ha ®onpa B [PO cnenku B pasnuunu crpanu oT pervona Ha [IUE u u3BbH Hero e 1o
MpelieHKa Ha YTIPaBIsIBAIIOTO ApYyKecTBO. B ciydante, korato IPO cnenkure ca B ctpanu m3BbH LIUE, nenta
€ TaKTHUYeCKO OTHUTPaBaHE Ha aTPaKTHBHU KPATKOCPOYHH BH3MOKHOCTH H € JIOIYCTHM 0-KbC HHBECTUIIMOHEH
XOpHU30HT. JIomycKaT ce MHBECTUIIMU U B aKIMM HAa KOMIaHUM OT PymbHus, CbpOus, XbpBarus, bbirapus,
Typuusi, Anbanust, ['spunsi, Kunbp, bocna u Xepuerosuna, Crnosakus, Kazaxcran, Yepna I'opa, CeBepHa
Makenonus, Ykpaiina, JlarBus. @OoHABT MOKE Ja HHBECTHPA U B aKIIMW Ha KOMITAHWH, TE€HEPHUPAIIX TPUXOTU
B peruoHa Ha [lenTpanua u M3touna EBpomna, KouTo ce ThpryBaT Ha 4y>X1u O0pCH.

(3) /m3m. ¢ pemrenne Ha CJ] va Y] ,, KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZT ot 10.02.2015r. u ot
03.11.2022 r., B cuna ot 01.01.2023 r./ DOHABT ce crpemMu fa HOCTUTHE ONTUMAIHO CHOTHOLICHUE MEKIY
PHUCK M JOXOAHOCT, KaTO CTPyKTypara Ha moprtdeiina me Oble MpoOMEHsHa B 3aBHCUMOCT OT Ma3apHaTa
KOHIOHKTYpa.. C 11en ocurypsiBane Ha THKBUIHOCT noptdeinsT Ha POHJIA Mosxe 1a BKIItoYBa napu B Opoii.
(4) (m3m., pemenne Ha CJ] va Y] ,,Kapon Kamutan MenumxmbaT’ EAJ] ot 03.11.2022 1., B cuma ot
01.01.2023 r.) ®OHA'BT ynpasnsiBa pucka upe3 AuBepcuUIMPaHE HA aKTUBUTE CH.

(5) /u3m. ¢ pemienune va CJ] va Y ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAZT ot 10.02.2015r./ Hama
curypsocT, 4e ,,AJIBAHC Bb3MOXHOCTU B HOBA EBPOIIA” mie mocTUTHE MHBECTUITMOHHUTE CH TIEJIH.

Cnbcras u cTpyktypa Ha akTuBuTe HA POH/JIA. UHBeCTHIIMOHHM OrpAHUYCHHS.

Yn. 13. /u3m. ¢ pemienus Ha CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAZl ot 22.02.2018r., oT
07.04.2021r., ot 26.04.20211., 0T 03.11.2022 1., 07 21.11.2022 1., B crma ot 01.01.2023 1., m ot 13.02.2024r./
(1) /m3m. ¢ pemrenns Ha CJI ma Y] , KAPOJI KAIIUTAJI MEHUDKMBHT” EAJT or 07.04.2021r., ot
03.11.2022r. u ot 21.11.2022 1., B cuita ot 01.01.2023 r./ ®OHABT unBecTHpa HpHU ClIa3BaHe Ha CeaHaTa
CTPYKTypa Ha aKTUBUTE:

CtpykTypa Ha akTuBuTEe Ha /loroBopuus ¢goua:




\Buoose axmueu

OmHocumene
H Os1 CNPSIMO)
oOWuUme

akmueu __ Hal

AKIHM Ha JPY>KECTBA, JOMYCHATH J0 WM THPTYBaHU Ha peryjupaH nasap mo wi. 152, an. 1 u 2
0T 3aKoHa 3a Ma3zapuTe Ha (UHAHCOBU MHCTPYMEHTH B PenyOinka bbiarapus wnm apyra nppixasa
unenka Ha EC;
AKITHM Ha IPYXKECTBA, THPTYBAaHU HA PETYJIMPaH Masap, pa3uieH OT TO3U 1Mo wi. 152, an. 1 u 2 o7
3akoHa 3a ma3zapure Ha (MHAHCOBU MHCTPYMEHTH, B PeryOnuka beiarapus wiu B qpyra abpxana)
qieHKa, QYHKIIMOHUPAIT PEJOBHO, TIPU3HAT U IMTyOIHMYHO JTOCTHIICH;

AKIIUM Ha JPY’KECTBa, JOITyCHATU JI0 THPTOBUS Ha oduIMalieH na3zap Ha (oHIOoBa Oopca Wiy
THPryBaHH Ha JPYT PETYyJUpaH ma3ap B TPeTa Abp)kKaBa, (PYHKIIMOHUPAI PEIOBHO, MPU3HAT U
MyOJIMYHO TOCTHIICH, KOUTO Cca BKJIIFOUCHH B CIIMCHK, OI0OPEH OT KOMUCHSITA IO TIPEITIOKEHUE HA
3aMECTHHUK-TIPE/ICEaTeNs, WM ca TPEABHICHUA B MpaBUJIATa HA KOJEKTHBHATA WHBECTHUIIMOHHA
cxema;

Hackopo u3najieHu aKIUd, B yCIOBUATA HA YUATO EMHCHS € BKIIFOUCHO MMOSMaHE Ha 33TbJDKCHIE
na ce UcKa JOMyCKaHe, U B CPOK, HE MO-ABIBI OT €IHA TOJWHA OT HM3JIaBaHEeTO MM, Jia Obaat
ITOITyCHATH JIO ThPrOBHS Ha OUIMAJICH ma3ap Ha (GOHI0Ba OOpca WM Ha APYT PETyJIUpaH mnasap,
(YHKIMOHMpAII PEIOBHO, MPHU3HAT M IMyOJIMYHO JOCTBIICH, KOUTO Ca BKIIOYEHH B CIHCHK,
0JI00peH OT KOMHUCHSITA MO MPEJIONKCHAE HA 3aMECTHUK-TIPEACEAATENIs, NI Cca MPEIBUICHU B
MpaBUIaTa Ha KOJCKTHBHATA MHBECTHIIMOHHA CXEMa;

Tlo 100 %

AKIHH HA HeNyOJMYHH KOMIAHHMM, KOUTO IUIAHHPAT Ja peaju3upaT MbPBUYHO ITyOIMYHO
npeanarane B opaemie (pre-IPO caenkn).

1o 10 %

ITapuynyu cpeacTBa, B3eMAHHUsI MO OAHKOBH JAEMO3MTH M BJIOrOBe WJIM APYTH IUIATEKHH
cpeacTBa

110 50 %

(2) KonkperHata cTpykTypa Ha aktuBuTe Ha DOHIA 3aBHCH OT MOMEHTHHTE Ia3apHU YCJOBHUS U €
JUHAMHUYHA B TPaHULIMTE HA IpUeTaTa CTPYKTYpa Ha aKTUBUTE U NPEABUICHUTE 3aKOHOBH OTPaHUUCHHS, KaTO
CBIIEBPEMEHHO CHOTBETCTBA HA 3aJI0KeHHTE Hend. [Ipu ycioBue Ha NpOIBIDKUTENEH chall Ha (GOoHIOBHTE
Tnasapu, 1€ ce MPUCTHIIBA KbM M3TETJIsTHE Ha MHBECTUIIMHTE OT rpyIiaTa Ha aKI[MHUTEe U yBeJlNYaBaHe Ha Jiejia Ha
napute B Opoii 1 OaHKOBH Jeno3uTH. ToBa 1Ie ce MPaBu C LeJI Aa Ce 3aLIMUTAT BIOKEHUATA HA HHBECTUTOPHTE.

(3) /mu3m. ¢ pemienne va CJ] na Y1 ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJT ot 10.02.2015r.,
0120.02.2018r., 01 07.04.2021r., 01 26.04.2021r., 07 03.11.2022 1., B crita o1 01.01.2023 1., m ot 13.02.2024r./
OOHABT moxe 1a MHBECTHPA BHB (PMHAHCOBU HHCTPYMEHTH, JIOIYCHATH JI0 THPrOBUS HA MECTa 32 ThPrOBHUS
kakTo B PenmyOnuka bbarapus, B apyrute nbpkaBu wieHkd Ha EC, Taka U B TpeTH ABbpPXKaBH, [TOCOUYEHH B
CIHCBK, 0JJOOPEH OT KOMHUCHSITA IO MPE/JIOKEHHE HA 3aMECTHHUK-TIPEJICEIATEN sl MM MIOCOYCHH B HACTOSIIUTE
MIpaBwJIa, KaTO CIEAHNUTE Ta3apHu:

London Stock Exchange, CBOE Europe Equities, Euronext — Euronext London, Borsa Istanbul, Belgrade Stock
Exchange, Macedonian Stock Exchange, Kazakhstan Stock Exchange, Tirana Stock Exchange, Sarajevo Stock
Exchange, Montenegro Stock Exchange, Georgia Stock Exchange, Ukrainian Stock Exchange.

(4) (m3m., pemrenus Ha C/1 ma V]I ,Kapon Kamuran MenmmxmbaT” EAJ] oT 03.11.2022 1. M OT
21.11.2022 r., B cuna ot 01.01.2023 r.) ®oHABT MOXE J1a HHBECTUPA B CICIHUTE BUIOBE aKTHBH Pa3peIICHU
ot 3AKMCIIIKHA:

1. (m3m., pemenns Ha Cll Ha Y/ ,,Kapon Kamnran Menaumxmbatr” EAJ] ot 03.11.2022 1. mor 21.11.2022 1., B
cuna ot 01.01.2023 r.) akiuwu, IOMyCHATH OO WJIM ThPryBaHH Ha peryjupad nazap no wi. 152, an. 1 u 2 ot
3akoHa 3a na3apuTe Ha (PMHAHCOBH MHCTPYMEHTH;

2. (m3m., pemienust Ha C/1 va Y1 ,,Kapon Kanuran MennmrmbaT” EAJ] 01 03.11.2022 1. o1 21.11.2022 1., B
cuna ot 01.01.2023 r.) akuuu, THPryBaH! Ha PEryNHpaH Mas3ap, pa3jiviueH OT TO3M mo wi. 152, an. 1 u 2 ot
3akoHa 3a mazapuTe Ha (UHAHCOBHM MHCTPyMEHTH, B PemyOnmka bbiarapus wim B Apyra abpaBa WICHKA,
(YHKIIMOHMpAII PEIOBHO, TPU3HAT U ITyOJIMYHO JOCTHIICH;

3. (m3m., pemwienns Ha C/] va Y/ ,,Kapon Kanuran Meanmxmbar” EAJl ot 03.11.2022 1. m o1 21.11.2022 1., B
cuna ot 01.01.2023 r.) akuuu, JOITyCHATH 10 THPTOBUs Ha O(UIMalIeH na3ap Ha (OHI0Ba OOpca WK ThPTyBaHU
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Ha JIPYT peryJIupaH maszap B TpeTa JbpkaBa, (PyHKIIMOHUPAI] PEAOBHO, TPU3HAT U MMyOJINYHO JTOCTHIICH, KOUTO
ca BKIIIOYEHH B CIIHCHK, OJOOpEH OT KOMHCHATA IO TMPEMIOKCHHE Ha 3aMECTHHK-TIPEICENaTeNls, WA ca
npensuacHu B [IpaBuiata Ha J{oroBopaus GoHm;

4. (m3m., pemrenne Ha CJ| ma Y] ,Kapon Kamumran Menumxmbatr” EAJl ot 21.11.2022 ., B cuia ot
01.01.2023 r.) HaCKOPO U3AAJICHU aKIIHH, B YCIOBHITA HA YUSATO EMUCHS € BKIIFOYCHO TOEMaHEe Ha 33/IbIDKCHUE
Jla ceé WCKa JOIMyCKaHe, U B CPOK, HE TO-IBIBI' OT €Ha TOJUHA OT M3/aBaHETO WM, Na ObIaT JOIyCHATH IO
THProBus Ha ouIManeH mazap Ha GoHAOBa Oopca WM Ha JPYT peryupaH nasap, QyHKIHOHUPAI PEIOBHO,
MPHU3HAT W MyOJIMYHO JTOCTHIICH, KOUTO Ca BKJIFOUEHU B CIIUCHK, OJI00PEH OT KOMHCHUATA I10 MPEIOKCHHUE Ha
3aMECTHHUK-TIpeIceIaTeIIs, MIH ca MPeABUACHH B IIpaBmiiaTa Ha JloroBopHUS QOH/T;

5. (oM., pemenne Ha CJI Ha Y] ,,Kapon Kanuran Menumxmbar” EAJl ot 21.11.2022 ., B cuma oT
01.01.2023r.)

6. BIOTOBE B KPEJAUTHU WHCTUTYIIMH, IUIATUMH TIPH TIOUCKBAHE HIIM 332 KOUTO CHINECTBYBa MPABOTO J1a ObJat
M3TErJIEHH TI0 BCSIKO BPEME, W C JlaTa [0 Majex He moBede oT 12 mecena; KpeAUTHUTE WHCTUTYIIMH B TPETa
J'bpkaBa TpsiOBa Jia Cria3Bar MpaBUja U Jia ca 0OCKT Ha HAA30p, KOMUCHUSATA MO TPEAJIOKECHUE HA 3aMECTHUK-
TIpeJIceIaTeNsl € OTpeeiia 3a eKBUBAJICHTHU Ha TE3U CHINIACHO MPAaBOTO Ha EBpomeickus chio3;

7. (ot™m., pemenne Ha CJ] Ha VY] ,Kapon Kammran MemumxmbHT’ EAJl oT 03.11.2022T., B cmia ot
01.01.2023r.)

8. (u3m., pemenue va C/] va Y /1 ,,Kapon Kanuran Menumxmbat” EAJl or 03.11.2022 . o1 21.11.2022 1., B
cwra ot 01.01.2023 r.) mapuyHu cpeacTBa U APyry (MHAHCOBU MHCTPYMEHTH H3BBHH TOPEMOCOUYCHUTE, aKO ca
MPEABUACHH B CTPYKTypaTa Ha aKTUBUTE CHITIACHO ajl.l, IpH cra3BaHe HA 3aKOHOBUTE OTPAHHYUCHHUS.

9. (ot™m., pemrenune Ha C/] Ha Y /1 ,,Kapon Kanuran Menumxmbat” EAJT o1 03.11.2022 1.)

(5) (u3m., pemenuss va CJI ma V] ,,Kapon Kamurtan Menumkmbar” EAJl or 03.11.2022 1. u ot
21.11.2022 ., B cuna ot 01.01.2023 r.) B crotBetcTBHE ¢ paznopendoute Ha 3AKMCIIIKHM, noazakoHoBuTe
aKTOBE 110 NpWJIaraHeTo My W Hacrosiute [IpaBuia, 1me ObAAT CHONIONABAHU CICAHUTE OTPAHUYCHUS 32
CTPYKTypaTa Ha aKTUBUTE M OTHOCUTEIHUTE JSUIOBE B IIEHHU KHIKA OT €IUH WU APYT BUJI:

1. (m3m., pemmenne Ha CJ] Ha Y] ,,Kapon Kamuran MennmimbaT” EAJ] 0T 03.11.2022 1., B cHna ot
01.01.2023 r.) ®OHABT He Moxke Ja HHBECTHUPA MTOBEYE OT 5 HA CTO OT aKTHBUTE CH B TIPEXBBHPISIEMHU IICHHU
KHIDKA, U3/IaJICHU OT €THO JIHIIE.

2. DOHJI'bT He Mmoxe na mHBecTHpa 1moBeve oT 20 Ha CTO OT AKTHBUTE CH BHB BIIOTOBE B €/JHA OaHKa.

3. (ot™., pemenne Ha C/] Ha Y]] ,,Kapon Kanuran Meanmxmbeat” EAJl ot 03.11.2022 1., B cuna ot
01.01.2023r.)

4. (u3m., pemenne Ha C/l Ha V]| ,,Kapon Kanuran Meaumxkmbat” EAJ] ot 03.11.2022 r., B cuna ot
01.01.2023 r.) ®OHABT moxe na uaBectrpa A0 10 Ha CTO OT aKTHBHUTE CH B MPEXBBHPIAEMH [IEHHH KHUXKA,
W3MaJIeHu OT €IHO JIUIIE, CaMO MPH yCIOBUE Y€ o0IaTa CTOMHOCT HAa MHBECTHIIMHUTE B JIUIIATA, BHB BCSIKO OT
kouto POHJI'BT unrBecTHpa 1MOBEYE OT 5 HA CTO OT CBOUTE aKTUBH, He HaaBuIIaBa 40 Ha CTO OT aKTUBHUTE HA
OOHJA. Orpann4eHHEeTO IO MPEAXOAHOTO HU3PEUECHUE HE CE Npujlara OTHOCHO BJIOTOBETE B KPEAUTHHU
WHCTUTYIINH, BEPXY KOUTO C€ OCHINECTBSIBA MPYACHITHAIICH HAI30D.

5. (m3m., pemenus Ha CJl ma Y]/ ,,Kapon Kamutan MemmmxmbsaT” EAJl oT 03.11.2022T1. M oOT
21.11.2022r., B cuna ot 01.01.2023r.) OcBeH orpaHuuyeHusaATa mo 1. 1 W T. 2 oOmara CTOWHOCT Ha
nnBecTunnute Ha ®OHJIA B npexBbpiseMu [eHHH KHWXKA, U3JaICHU OT €IHO JIUIE, U BIOTOBETE MPH TOBA
JIMIIe He Moxke J1a Hajapuinaa 20 Ha cto oT aktuBuTe HAa DOHJIA.

6. (ot™m. ¢ pemienne Ha CJI Ha KAPOJI KAIIUTAJI MEHUJI2KMBHT EAJI ot 03.11.2022r., B cuna ot
01.01.2023r.)

7. (m3m., pemenuss Ha CJl ma Y] ,Kapon Kamurtan MenmmxmbaT” EAJ[ ot 03.11.2022T1. m oT
21.11.2022 ., B cuna ot 01.01.2023 r.) lHBecTUIIMOHHUTE OTpaHWYeHus 10 T. 1, T. 2, T. 4 U T. 5 He Morar Jia
Obagar komOuHMpanu. Obmara ctoiiHocT Ha mHBectulMuTe Ha GOHJIA B mpexBbpisieMH LEHHHW KHUXA,
W3JQJICHA OT €IHO JIUIle, W BJIOTOBETE IPH TOBA JIMIE HE MOXKE Jia HaJBUIIaBa 35 HA CTO OT aKTHBHTE Ha
DOOH/IA.

8. [IpyxecTBara, BKIIOYCHH KbM €JIHA IPpyTIa 3a [eJTUTe Ha ChCTABSIHE Ha KOHCOMUANPaH (PHHAHCOB OTYET
CBIJIACHO TIPU3HATUTE CYETOBOJHU CTaHIAPTH, CE€ pasrlekIaT KaTo €JAHO JIMIE NpU TpujaraHe Ha
OTpaHWYCHUATATIOT. 1 - 7.

9. (u3m., permenne Ha CII va Y] ,.Kapon Kanuran Menumxmbat” EAJl ot 03.11.2022 1., B cujia oT
01.01.2023 r.) OOmara CTOWHOCT HAa WHBECTUIMUTEC B TPEXBBPISICMH IICHHM KHUXA, EMUTHPAHH OT
JIpy’KecTBaTa B €Ha rpyIia, He Moke Ja Haapumaba 20 Ha CTO OT CTOWHOCTTA Ha akTuBUTe HAa DOH/IA.

10. (u3m. ¢ pemenne Ha CJ Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 19.05.2020r.,
oTMm., pemeHue Ha CJl Ha Y/ ,,Kapon Kanutan Menumxkmbat” EAJl o1 21.11.2022 1., B cuma o1 01.01.2023 1.)

11. (ot™., pemenne Ha CJ[ va Y] ,,Kapon Kanuran Menumxmbsat” EAJL ot 21.11.2022 1., B cuna oT
01.01.2023r.)



12. (u3m. ¢ pemienne Ha Cll Ha V]I ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAJl ot 19.05.2020r.)
YmpasnsBamoro ApyxkectBo ,,Kapom Kammran MenmmxmbaT” EAJl, meficTBamo 3a cMeTka Ha BCHYKH
YOPaBJIIBAHM OT HETr0 KOJIEKTUBHM WMHBECTHLHOHHM CXEMHM WM APYTM NPEANpPUATHS 3a KOJIEKTUBHO
WHBECTUpaHe, HE MOXKE Ja MPHUA0OMBA aKIHM{ C MPaBO Ha TJlac, KOUTO OMxa My MO3BOJMIIM J1a yIPaKHSIBA
3HAYUTEJIHO BIMSHUE BBPXY YIPABICHHETO HA €MHUTEHT. 3HAUUTEIHO BJIMSHHE 110 CMHUCHJIA Ha HU3pEUCHHE
I'BPBO € HAJIUIIE B CIy4auTe Ha IPSKO WIM HENPSAKO IpuTekaBaHe Ha 20 Ha CTO WM IOBEYE OT IJIACOBETE B
00110TO cHOpaHue Ha EMUTEHT, OTpeeTIeHN ChIaacHo Wi. 145 u 146 ot 3akoHa 3a myOIMYHOTO MpeJiarane Ha
LIEHHH KHIKA.

13.1. (u3m., pemenune Ha CJ1 va Y] ,. Kapon Kanuran Meuunmxkmbeat” EAJL ot 03.11.2022 r., B cuna oT
01.01.2023 r.) ®OH/IbT He Moxke na Npua0OUBa TIOBEYE OT:

a) 10 Ha cTo OT akuuuTe O6€3 MPaBo Ha IJ1ac, U3AaJeHH OT SIHO JIHILIE;

0) (ot™., pemenue Ha C/] Ha Y] ,, Kapon Kammran MenumxkmbaTr” EAJl ot 03.11.2022 1., B crila oT
01.01.2023 r.)

B) 25 Ha CTO OT JsJIOBETE Ha €Ha U ChIa KOJIEKTHBHA HHBECTULIMOHHA CXeMa WUJIM JIPYTO MPEeanpUsTue
3a KOJICKTUBHO MHBECTUPAHE, KOETO OTrOBapsl Ha U3MCKBaHUATa Ha wi. 4, ait. 1 ot 3AKUCAIIKN.

r) (ot™., pemenue Ha CJ] Ha V]| ,,Kapon Kanuran MeranmxmbaT” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023r.)

13.2. (u3m., pemenue Ha C/] Ha Y] ,,Kapon Kanuran Mennmxmbuat” EAJ] ot 03.11.2022 1., B cuna ot
01.01.2023 r.) Orpaanuenuero mo T. 13.1., OykBa B) He ce mpuiara, KOrato B MOMEHTa Ha NpupoOruBaHe Ha
nocouenute nHCTpyMeHTH @OHJIBT He MOXe 1a U3YKCIN HETHATa CTOMHOCT HA eMUTUPAHUTE IICHHU KHIDKA.

14. (u3m., pemenne Ha CJ] va Y] ,,Kapon Kanuran Mennmxmbuat” EAJ] ot 03.11.2022 r., B cuna ot
01.01.2023 r.) POHBT moxe na maBecTHpa HE ToBeue OT 10 Ha CTO OT aKTHBHUTE CH B APYTH MPEXBHPISICMH
LIEHHH KHIDKA U3BBH Te3u 1o wi. 38, an. 1 ot 3AKNCAIIKHA.

15. /HoBa - m3m. c¢ pemenue Ha CJ| Ha Y] ,,KAPOJI KAIIMUTAJI MEHUJDKMBHT” EAJl ot
19.05.2020r., ot™., pemrenue va CJ] va Y/1 ,,Kapon Kanuran Menumxmbatr” EAJ] ot 03.11.2022 ., B cmita ot
01.01.2023 r./

16. /npeaumiHa 1.15, u3m. ¢ pemenue Ha CIl va Y/ ,,KAPOJI KATIUTAJI MEHUXKMBHT” EAZl ot
19.05.2020r./ @OHABT He Moxe na npumoOuBa 1eHHH (01aropoIHN) METaH U CePTU(UKATH BBPXY TSIX.

(6) /u3m. ¢ pemrenust Ha CIT va Y] ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJT ot 10.02.2015r.
or 03.11.2022 r., B cuna ot 01.01.2023 r./ Ad ,,AABAHC Bb3MOXHOCTU B HOBA EBPOIIA” nsima na
W3M0J13Ba TEXHUKH U MHCTPYMEHTH 32 €)EeKTHBHO yIpaBJieHHE HAa TOPT(Eiiia 0T aKTUBH, BKITIOUYBAIIH IOTOBOPH
C YrOBOpKa 3a 00paTHO M3KymyBaHe (IPaBU U OOpaTHH PO CACIKH) WK CICIKH C ICPUBATHBHU HHCTPYMEHTH,
BKJIIOUMTENTHO CHIEJIKH C M3BBHOOPCOBO THPIYBaHM JCPHBATUBHU WHCTPYMEHTH. M3MON3BaHUTE TEXHUKH U
WHCTPYMEHTH HE MOTaT Ja BOJAT /10 MPOMSHA B MHBECTUIIMOHHUTE LIEIH U OTPAaHUYEHUS WIN JI0 3aBUIIIaBaHE
Ha puckoBus npodut Ha DOHJIA u ce u3non3BaT B ChOTBETCTBUE C HOPMATUBHUTE U3MCKBAHUS.

(7) /u3m. ¢ pemtenust na CI1 va V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAZT ot 22.02.2018r. u
or 03.11.2022r., B cuna ot 01.01.2023 r./ OrpaHuueHHUATa 110 HACTOSINMS WIEH HE CE MpHUiarar, Koraro
OOHBT ynpaxHsiBa nmpaBa Ha 3aydCBaHe, MPOU3THYAIIN OT IPEXBBPISEMH IEHHU KHIDKA, KOUTO €A 4acT OT
HeroBute akTHBH. [Ipu cnazBane Ha npuHLIHMIA 32 pasnpeaencHue Ha pucka POHJ BT, B cpok 10 6 Mecena oT
MOJTy4aBaHETO Ha pa3pellcHUETO 3a U3BBPIIBAHE HA IEHHOCT, MOXKE J]a HE IIpHUjIara OrpaHMYEHHUATa Mo T. 1 —
11. Ilpu HapymieHNe Ha WHBECTUIIMOHHUTE OTPAHWYCHHA 10 MPUYMHH M3BBH KoHTposna Ha POHJIA wumu B
pe3yaTaT Ha ynpaxHsaBaHe npasa Ha 3anucBaHe DOHJIBT npuopureTHO, HO HE TO-KBCHO OT LIECT Mecela OT
BBb3HUKBAaHE Ha HApPYyLICHHWETO, Ype3 CHAENKH 3a Npojakda MpHUBEXIa aKTUBUTE CH B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OTPAHWYEHHUS, KaTO OTYMUTA WHTEPECUTE Ha MPUTEKATENWTe HA JsIoBe. B cimydaute mo
npenxoaHoTo nzpedenne ®OHABT e mrbxen B 7-1HEBEH CPOK OT U3BBPIIBAHE HA HAPYIIEHUETO /1a YBEIOMH
K®H, xaro mpenocraBu mHMopManus 3a MPUIMHUTE 32 BH3HUKBAHETO MY M 3a NPEANPUETHTE MEPKU 32
OTCTPaHSBAHETO MY.

WN3uckBanus 3a JUKBHAHOCT

Y. 14. (1) Tlpu ochinecTBIBaHE HAa OCHOBHHUTE IEU HAa MHBeCTHIHOHHaTa cu aeinoct ®OHJBT
HOJ/IbpXKA TakaBa CTPYKTypa Ha aKTHUBHUTE U IAacHUBHUTE, KOSTO Ja My I103BOJISIBA Ja U3IbJIHABA BbB BCEKU
MOMEHT 33IBJDKCHHUATA CH 10 00PaTHOTO M3KYITyBaHE U J]a OCBILECTBBA OE3MPENITCTBEHO ICHHOCTTa CH, KaToO
roracsiBa CBOEBPEMEHHO 3aJIbJDKCHUSATA CH HA pa3yMHa IieHa, 0e3 Jla ce Hajara npuObp3aHa npogax0a Ha
JIOXOZIOHOCHH aKTHUBH.

(2) MomgnbprkaHeTo Ha JMKBUAHU aKTUBH, ciieBa jaa ocurypu Ha @OHJIA 3ama3BaHe B MakcHMalHa
CTEMEH Ha CUTYPHOCTTA Ha MpuTexkaTenute Ha asanoBe oT POHJIA u npenoTBparsBaHe Ha Bb3MOYKHOCTTA 32
Bb3HUKBAaHE Ha JUKBUJCH PUCK.



(3) (u3m. ¢ pemrenns Ha CJ] Ha Y/ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1. 1
o1 21.11.2022 r., B cmma ot 01.01.2023r.) ®OHABT moctosHHO TpsOBa 11a pa3mnoiara ¢ MUHAMAITHA JINKBUIHH
CpeJICTBa, KaKTO CIIeBA:

1. /m3m. ¢ pemienns Ha CJl Ha Y] ,,KAPOJI KAIIUTAJI MEHUJIXKMBHT” EAJ] ot 10.02.2015r., ot
03.11.2022r. m o1 21.11.2022 r., B cuna ot 01.01.2023r./ mapuyuHu CpeACTBa U IICHHHA KHIDKA 110 Wi 38, a. 1,
T. 1 - 3 or 3AKUCAIIKH, unsTo cripaBeainBa CTOMHOCT HE CE H3YHMCIIABA IIOCPEACTBOM TEXHHUKH 33 OLICHABAHE
1 OOIIONPHUETH MeTOAU chriacHo [IpaBuiara 3a orieHka Ha nopTdeiina 1 3a onpeensHe Ha HETHATA CTOMHOCT
Ha aktuBute Ha J1® ,,AJ[BAHC Bb3MOXHOCTHU B HOBA EBPOIIA” u kpaTKOCPOUHU B3€MaHHUS - B pa3Mep
He no-manko ot 100 Ha cTo oT mpeTteriennTe Tekym 3aapnkernst Ha DOH/IA;

2. (u3m. ¢ pemienne Ha CJII Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B
cuna ot 01.01.2023r.) mapuyHu cpencTBa - B pazMep He Mo-Maiko oT 70 Ha CTO OT MPETEeTJICHUTE TEKYIIH
3anpimkenns Ha DOHJIA, ¢ u3kirtoueHne Ha 3aIbDKEHHSTA, CBBP3aHU C yUacTHe B YBEIMUCHUETO Ha KaruTaia
Ha MyOJINYHA JPYKECTBa.

(4) ®OHABT u3umcsBa NPETETIICHUTE CH TEKYIIN 3aIbJDKECHHS KaTO COOp OT CyMHUTE Ha TEKYIIUTE CH
3aIBJDKEHUS 110 OalaHCOBa CTOWHOCT, OTHECEHH ChOOPA3HO OCTATHYHUS MM CPOK B TPHU T'PYIH, YMHOXKEHH C
KOPHUTHUPAIIH Teriia, KOUTO HaMAJIBaT C YBEIMYaBaHE HAa OCTAThUHUS CPOK HA 3aIBIDKEHHSTA, KAKTO CJIe/IBa:

- ¢be cpok 1o 1 mecer - terio 1,00;

- ¢be cpok oT 1 1o 3 mecena - teruio 0,50;

- ¢bC cpoK OT 3 Mecena 1o 1 roguna - terno 0,25.

(5) (usm. ¢ pemenne Ha CJ[ mHa KAPOJI KAIIUTAJI MEHUKMBHT EAJ] or 03.11.2022r.)
MakcrManHUTe OCTaThYHH CPOKOBE Ha TeKymuTe 3aabibkeHns Ha @®OH/IA mpu oTHaCSHETO UM MO TpyIuUTe
IO MIPeIX0HaTa AIHHEs, OCBEH aKo CJe/[Ba APYTo OT 3aKOHA WIIH OT TAXHOTO €CTECTBO, Ca KAKTO CJe/Ba:

1. (m3m. ¢ pemenne Ha CJ[ Ha KAPOJI KAIIMTAJI MEHU/DKMBHT EAJl ot 03.11.2022r.)
3a1bJDKEHNS KM OromkeTa - Terio 1,00;

2. BB3HArpaXXJCHHETO Ha YIpaBIABALIOTO JApyKecTBO M Ha bankara nemosutap - Tersio 1,00, a
OCTaHaAJIUTE 3adbKeHUS - Terio 0,25;

3. OJy4eHH 3aeMH - ChOOPa3HO yCIOBHUATA HA IOTOBOPA 3a 33aEM.

(6) B cityuaii Ha 3aJ0T Ha aKTHBH WJIM aKO ChIIECTBYBa JAPYrO OrPaHUUYCHHUE 32 TAXHOTO M3IIOJI3BAaHE OT
®OOHJIA, Te He ce BKIIIOUBAT B CTOMHOCTTa HA MUHUMAIHUTE JIMKBUAHU CPEICTBA.

(7) Crpykrypata Ha akTuBuTe U nacuBute Ha ®OHJIA TpsiOBa 1a 0TroBaps U Ha CIICTHUTE H3UCKBAHMS:

1. /usm. ¢ pemenue Ha C/1l Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 10.02.2015r. u
ot 22.02.2018r./ He mo-manko ot 70 Ha CTO OT MHBECTHIMUTE B akTUBH 1o 4i. 38, aim. 1 ot 3AKWUCAIIKI
Tps0Ba 1a ObJIaT B aKTUBH, YHATO CIPaBEJINBA CTOMHOCT HE CE M3YUCIISABA IIOCPEACTBOM TEXHUKH 32 OLICHSBaHE
1 OOIIONIPHETH METO/IM chriacHo [IpaBuiara 3a orieHka Ha opTdeiina 1 3a onpe/ensHe HA HETHATA CTOMHOCT
Ha aktusute Ha ] ,,AJIBAHC Bb3MOXHOCTHU B HOBA EBPOITA”.

Jpyru orpann4eHust

Y. 15. (1) /m3m. ¢ pemienus Ha CJ1 ot 02.02.2018r., ot 22.02.2018r. u ot 03.11.2022r./ DOHADBT He
MOJKE /1a TIOJI3BA 3a€MH C M3KITFOUYEHHUE Ha:

- KOMIICHCAITMOHHY 3a€MH 3a TIPUI00MBaHE HA UyKJa BamyTa cbriacHo @wi. 27, ain. 2 na 3AKUCIIIKN
u wi. 56 Ha Hapenba No 44 3a u3MCKBaHUATA KbM JIEHHOCTTa HA KOJEKTUBHUTE WHBECTHUIIMOHHH CXEMH,
YIpaBISBAIIUTE J[PYKECTBA, HAI[MOHAIHUTE WHBECTHIIMOHHH (OHJOBE, aNTEPHATHBHUTE HWHBECTUIIMOHHU
(hoHIOBE ¥ JIHIIATa, YIIPABJISBAIIA ANTEPHATHBHU HHBECTHIMOHHH (DOHJIOBE;

- 3aeMH, YUATO 00Ia CyMa B €IMH U CBIIl TIEPHUOJ OT BpeMe He HajaBumasa 10 Ha CTO OT aKTHUBHUTE Ha
®OHJIA, karo 3a W3MOI3BAHETO HAa BCEKM OT 3aEMHTE € OWIIO M3Ja/JIeHO pa3pelieHrne OT KOMHCHATA IO
MpeIOKeHNe Ha 3aMECTHUK-TIpEJICelaTeNss M BCEKH 3a€M €THOBPEMEHHO OTTOBaps Ha CJIEIHUTE yCIOBHSA:
3aeMbBT € 3a CPOK HE MO-ABIBI OT 3 Mecela, HeoOXOIUM € 3a MOKPHUBaHE Ha 3aJbJDKCHUATA MO 00paTHO
u3KynyBaHe Ha asuioBere Ha @OHJIA, ycioBuaTa mo IOTOBOpA 3a 3aeM Ja HE ca MO-HeONarompusTHA OT
obunuaiinuTe 3a mazapa u llpaBmnara Ha @oHA 1a JOMyCKAT CKIIFOYBAHETO HA TAKBHB JOTOBOP.

(2) 3aemonaren mo 3aema 1o ain. 1 Moxe aa Obje camo 6aHKa, ¢ U3KIIIOUeHHe Ha baHkara neno3urap.

(3) (m3m. ¢ pemenune vHa CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 03.11.2022 1., B
cuna ot 01.01.2023r.) VmpasnsBamoro ApyxecTBo W bankara nemosuTap, Korato AeicTBaT 3a cMETKa Ha
®OHJIA, He MoraT Ja MPEeNOCTaBIT 3acMH, HUTO Ja OBJAT TapaHTH Ha TpeTH Julla. HezaBucumo ot
OTpaHHWYEHHATA MO MPEIXOAHOTO M3pEeUeHHe YTPaBISIBAIOTO IPYXecTBO M baHkaTta nemosurtap, KOraro
neiictBat 3a cMetka Ha DOHJIA, Morat na npuoOuBar MpexBbPIIsIEMH EHHH KHUKA WM JPYTd (GUHAHCOBU



uHCTpyMeHTH no ui. 38, an. 1, 1. 5 or 3AKMCIIIKH, B ciaydante KoraTo CTOMHOCTTa UM HE € HalbIHO
U3IUIATEeHA.

(4) (u3m. ¢ pemrennie na CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1., B
cuna ot 01.01.2023r.) YnpasnsBamoTo ApyKecTBO W baHkara neno3uTap, KOraro M3BbpIIBAT JAEHHOCT 3a
cmetka Ha @OH/JIA, HEe MoraT Aa CKIIIOYBAT IOTOBOP 3a KBCH MPOJAKOH Ha MIPEXBBPIIAEMH IIEHHN KHIDKA HITH
Ha Ipyru (pUHAHCOBH WHCTPYMEHTH 1o wi. 38, am. 1, 1. 5 ot 3AKNUCAIIKHA.

Pasnpenenenue Ha 10X01u (IMBUAEHTH)

Yu. 16. (1) POHADBT nama na pasnpeneis noxona (TOAMIIHA meyaida) Mo U3AaCHUTE JI0BE, KAaTo
HsIMa J1a U3IUIalla Ha MPUTEKATEIUTE Ha JISUI0BE TaKbB 10XO]] WM JUBUICHTH.

(2) ®OHBT pennBecTrpa moxo/a (TOAUIIHATA TIeUanda) B aKTUBH B CbOTBETCTBHE C HHBECTUIIMOHHATA
CH CTpaTerus U MOJINTHKA.

(3) /m3m. ¢ pemienne na CJI va Y1 ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot 10.02.2015r./
Hernusat noxon ot naBectupane Ha aktuute Ha D ,,AJ[BAHC Bb3MOXHOCTU B HOBA EBPOIIA” ce
OTpa3siBa KaTO U3MEHEHHE Ha HETHaTa CTOMHOCT Ha akTuBUTe HAa @POHJIA, a OT TaM U BbpXy CTOMHOCTTA Ha
JISITIOBETE MY.

PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA JISAJIOBE

YcnoBus u pea 3a uznapane (nmpoaa:xk6a) u 00paTHO U3KYIYBaHe HA JAs1J10Be

Y. 17. (usm. ¢ pemienne Ha CJ[ na Y/ ,, KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot
03.11.2022r.) (1) /m3m. ¢ pemenns Ha C/ Ha Y] ,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot
17.04.2015r., ot 10.08.2021r., ot 03.11.2022r. 1 ot 13.02.2024r./ C u3K;II0OYEHUE HA CIIyYanTe Ha BPEMEHHO
crupane Ha oOpatHoTo mM3KymyBaHe POHIDBT, upe3 YmpasngBamoro IpyKecTBO, MOCTOSHHO Mpesyiara
JOAJIOBETEC CM HAa UHBECTUTOPUTE 110 EMUCHOHHA CTOI71HOCT, paBHA Ha pa3MEpa Ha HETHAaTa CTOMHOCT HA aKTUBUTE
Ha €JTUH JISUT KbM JIaTaTa Ha OTPEeAeIITHETO i, YBEITMYeHa C Pa3XOINUTe 32 EMUTHPAHE, U3YNCIEHH KaTo MPOIIEHT
OT HETHAaTa CTOWHOCT Ha aKTHBHUTE Ha €IUH JSUI, KaTO ONpeAeNICHUIT MaKCHUMaJIeH pa3Mep Ha pa3xoiuTe Io
E€MHUTHUPAHETO € KaKTO CJIe/IBa:

o 0,9% (Hyna 1sUT0 ¥ JIEBET JAECETH HA CTO) OT HETHATA CTOWHOCT HA aKTHBUTE Ha €IHH LT IIPH
CTOMHOCT Ha TMOpbhuKkara 3a 3aKymyBaHe Ha jsutoBe g0 50 000 (metamecer XWJIsIaM) €BPO
BKJIFOUUTEITHO, WITM JIEBOBaTa MM PaBHOCTOWHOCT N0 (pukcuara Ha bHB;

e 0,7% (Hyna 1sI0 M CeeM JeCeTH Ha CTO) OT HETHATA CTOMHOCT Ha aKTHBUTE HA €IUH JSUT IPH
CTOMHOCT Ha TOpbukara 3a 3akynyeane Ha asuioBe oT 50 000,01 (metaeceT Xwisau U eaHa
CTOTHA) €BpO, WIIH JIEBOBATa MM PaBHOCTOMHOCT 1o (ukcuura Ha BHB, mo 250 000 (xBecta u
HETAECeT XUISIIM) €BPO BKIFOYUTENHO, MJIM JICBOBATa UM PAaBHOCTOMHOCT 1O (PUKCHHTA Ha
bHE;

o 0,25% (Hyna 1510 ¥ ABAJECET U MET JISCETH Ha CTO) OT HETHATA CTOWHOCT Ha aKTHBHUTE HA €IUH
JISUT TipU cToiHOCT Ha mopbukata oT 250 000,01 (1Becta u meTaeceT XWJISIIA U €JHA CTOTHA)
€BpO, WJTK JIEBOBATa UM PAaBHOCTOWHOCT 10 (ukcunra ua BHB, 10 500 000 (neTcToTrH XUsiin)
€BPO BKJIIOYUTEIHO, UM JIEBOBATa UM paBHOCTOMHOCT o ¢ukcunara Ha BHB.
OnpeneneHusIT MaKCUMaJIeH pa3Mep Ha pa3xoIuTe N0 eMUTHPAHETO ce Ipujiara, OCBEH B cIy4auTe Ha aj. 13.
(2) /uoBa, ¢ pemmenve na CIT Ha V]I ,, KAPOJI KATIMTAJI MEHUDKMBHT” EAJT ot 17.04.20151., u3m.
¢ pemenne Ha CJl va Y ,,KAPOJI KATITUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022r./ Ilpu cToitHOCT Ha
nopwyKaTa 3a 3akymyBaHe Ha jsuioBe Ha DOHJIA nan 500 000 (nmeTrcToTuH XWIisiay) €Bpo, WK JIEBOBAaTa MM
paBHOCTOMHOCT 1o ¢ukcuara Ha bHbB, xakTo n mpu nHBecTpane Ha cyma B asutoBe Ha ®OH/IA ot ctpana Ha
WHCTUTYIHOHATHN MHBECTUTOPH 110 cMHUCHJIa Ha § 1, 1.1, 0. ,,B° oT JIP Ha 3akoHa 3a MyOJIUIHOTO TpeiaraHe
Ha nennu kawka (3IILK) u npu naBecTupane Ha cyma B asutoe Ha DOHJIA 3a cmMeTka Ha HHBECTUTOPH B
pe3yaTar OT M MO CWiIaTa Ha CKIIOYEH J0roBop 3a ympasieHue Ha moprtdeitn ¢ Y ,,Kapon Kanuran
MennmxMbHT EAJ] HE ce HAYNCIIBAT TaKCH 32 EeMHUTHPAHE.

(3) /mpenumna an.2 — pemenne Ha CJ Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot
17.04.2015r./ C u3kiIoYeHHe Ha CIIydanTe Ha BPEMEHHO criipaHe Ha 00paTtHoTo u3kynmyBane ®OHADBT, upe3



YnpaBisBaoTo APYKECTBO, IO UCKaHE HAa MPUTEKATEIUTE HA AAJIOBE, M3KYIlyBa 0OpaTHO ISsIOBETE CH MO
IleHa, OCHOBABAIlla Ce HAa HETHaTa CTOWHOCT Ha aKTMBUTE HAa €IWH i1 KbM JaTaTa Ha ompenensHeTo . [lpu
00paTHO M3KYIyBaHE HE CE HAYMCIISBAT TaKCH.

(4) /mpenumna an.3 - pemenne Ha CII va V][ , KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJT ot
17.04.2015r., u3m. ¢ pemenns va CI va Y/ ,,KAPOJI KAIIUTAJI MEHU/XKMBHT” EAZl ot 03.12.2013r.
u ot 03.11.2022r., B cuna ot 01.01.2023r./ EmMucmoHHaTa CTOWHOCT W IieHaTa Ha OOpaTHO M3KYITyBaHE ce
M3YHCIISIBAT BCEKH pabOTEH JIeH 3a MPEeIXOIHUS U ce 00sIBSIBAT A0 Kpasi Ha pabOTHUS JIeH, OCBEH B CIIyYauTe U
3a MepuoJia Ha BpEMEHHO CITUpaHe Ha EMUTHPAHETO W/UiIK 00paTHOTO M3KymyBaHe Ha asioBe Ha POHJIA no
pena Ha 4w 25.

(5) /mpenumna an.4 — pemenne Ha CII va Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
17.04.2015r./ U3uncnsaBaHe Ha HeTHaTa CTOHHOCT Ha akTuBUTe Ha ®OHJIA ¥ Ha HeTHaTa CTOMHOCT Ha
aKTHUBUTE HA EVH JISUT CE M3BBPIIIBA 110 peaa Ha Pa3gen 4eTBbpTH MO-A0Ty.

(6) fmpenumnua an.5 — pemenne Ha CII Ha Y] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJT ot
17.04.2015r. , u3m. ¢ pemienue Ha C/] va Y /1 ,,KAPOJI KATIUTAJI MEHU/DKMBHT” EA/] ot 03.11.2022r.,
B cuna ot 01.01.2023r./ [IpogaxxbaTta m oOpaTHOTO M3KymyBaHe Ha msutoBeTte HAa DOHJIA ce m3BbpmIBa OT
YnpaBnsBamoTo Apy:kectBo oT umeto U 3a cMeTrka Ha DOHJIA cwrioacHo IlpaBunara u Ilpocnekra Ha
®OHJIA, mo eMHUCHOHHATa CTOMHOCT U ChOTBETHO IICHATa HAa 00paTHO U3KYIyBaHe, 00sIBeHA Hal-0IM3KNUs JIcH,
Cclle/iBalll JICHS, B KOWTO € HalpaBeHa Mmopbhukara (3asBKaTa) 3a 3aliCBaHEe M ChOTBETHO OOPATHO M3KYITyBaHE
Ha msoBere Ha DOHJA.

(7) /mpenumna an.6 — pemenne Ha CJl va VI ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot
17.04.2015r., u3m. ¢ pemenne Ha CJl Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022r,
B cmia ot 01.01.2023r./ Benukn mopbuku 3a 3alKCBaHe, CHOTBETHO 32 0OpPAaTHO M3KYyIyBaHE, HA JSUIOBE Ha
OOHJIA, momydeHn B meproa MEXIy JBE OOSBSBAaHUS HAa €MICHOHHATAa CTOMHOCT W IIEHaTa Ha 00paTHO
W3KYyIyBaHe, Ce U3IMBIHIBAT 110 €HA U ChIlla CTOMHOCT.

(8) /mpenumna an.7 — pemenre Ha CII Ha V][ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot
17.04.2015r./ Tlopwukute 3a mpoxax6a (3amucsane) Ha msutoBe Ha POHJIA ce M3MBIHIBAT B CPOK 10 7 THU
OT J1aTaTa Ha TIoflaBaHe Ha MOpbhYKaTa, a IOPHbUKUTE 3a 00paTHO M3KymyBaHe Ha agimose Ha ®OHJIA - B cpok
1o 10 gau OT naTara Ha 1MojaBaHe Ha MOphHYKaTa.

(9) /mpenumuna an.8 — pemenune Ha CJl va V] ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAJ] ot
17.04.2015r./ TlopbukuTe 3a MOKYIIKA (3aMKMCBaHe) UITH 32 00paTHO M3KyyBaHe Ha JsutoBe Ha ®OHJIA craBar
HEOTMEHsIEMH OT Hai-OJiM3KaTa Jara Ha OMpeJelisiHe Ha €eMHCHOHHATa CTOWHOCT, ChOTBETHO Ha IleHaTa Ha
00paTHO M3KYIyBaHe.

(10) /mpenumna an.9 — pemenne vHa CJ] va Y ,,KAPOJI KAITUTAJI MEHU/DKMBHT” EAJ] or
17.04.2015r. u ot 10.08.2021r./ Ilpu nmpomsiHa Ha MaKCHUMAJHHS pa3Mep Ha pPa3XOJUTe 3a EMHUTHPaHE U
obpatHo m3kymyBane Ha jsuioBere Ha DOHJIA, ompenenen B an. 1 u anm. 3 ChOTBETHO, YTNPaBISBAIIOTO
JIPY’KECTBO € JUTHKHO J]a YBEIOMH MPUTEXKATEINTE Ha JSUTOBE Upe3 MyOJIMKalKs Ha HHTEPHET CTPaHUIaTa Ha
YpaBiisBaioTo IpyKecTBO He3a0aBHO Clie]] 0Jj00peHneTo Ha npoMmenute B [Ipapunata Ha ®OHJIA, HO Haii-
KBCHO Ha CIIe/IBAIIIMS JICH CIIe]l y3HABAHETO 33 0JIOOPEHHETO Ha MPOMEHHUTE.

(11) /mpenumna an.10 — pemenne va C/l va Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EA/l ot
17.04.2015r./ [Tpu n3uncnsBaHe HA HETHaTa CTOWHOCT HA aKTUBUTE Ha eauH A1 Ha POHJIA, emucuonnara
CTOMHOCT W IIeHaTa Ha 00paTHO M3KYIyBaHE Ce 3aKPBIIIAT JI0 YETBBPTOTO YHCIIO CIIE]| ICCETUIHUS 3HAK.

(12) /mpenummna an.11 — pemenne va C/l va Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EA/l ot
17.04.2015r., wam. ¢ pemenune Ha CJ| ma Y] ,Kapon Kanuran MenwmxmbaT EAJ[ OT 15.03.2018r./
VYpaBisiBaIioTo ApyKecTBO 00sBsABA U3YHCIICHUTE (OMPE/IeIEHUTE) eMUCHOHHA CTOHHOCT | [[eHA Ha 00paTHO
u3KymnyBaHe Ha asiiopere Ha ®OHJIA, kaTo ru myOJUKyBa Ha CBOSI HHTEPHET CaiT.

(13) /HoBa, mpuera ¢ pemenne Ha CJ Ha Y ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJL ot
10.08.2021r./ YmpaBisBamoro APYKECTBO MOXeE Jla C€ OTKaXe OT ChOMpPaHETO HAa YacT WM U3IUI0 Ha
pasxoIuTe MO0 EMUTHPAHETO KaTo 3a ONpeNeNeH NEepHOi TMPHIOXKH IMO-HUCHK OT ONpe/ieieHus B an. |
MaKCHUMaJeH pa3Mmep. B Te3n ciaydan YmpaBisBamoTo IpyKeCTBO € JTBXKHO Ja YBEAOMH NpPUTEKaTeIUTe Ha
JSUIOBE 4Ype3 MyONMKalusg Ha WHTEpHET CTpaHUIaTa Ha YIPaBisBaIlOTO APYXKECTBO 32 PELICHHETO 3a
MpuUjiarane Ha HaMajeH pa3Mep Ha pa3XoJuTe 10 eMUTHPAHETO KaTo YKaKe MPUIOKUMHUS IPOMEHEH pa3Mep U
Mepro/ia Ha TIPUIIATAaHETO MY, a YBEIOMIIEHHETO MyOJIMKyBa Hail-KbCHO B JIEHS MPEAX HA4ajJoTo HA TIEpHo/Ia, B
KOMTO 11e ce mpujiara mo-HUCKHsI pa3Mep Ha pa3xoiu 10 EeMUTHPAHETO.

PA3AEJ IV

ONPEJEJSHE HA HETHATA CTOMHOCT HA AKTUBHUTE HA ®OHJIA U1 HETHATA
CTOVHOCT HA EJWH JISII
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Yn.18. (1) /uzm. ¢ pemenuss Ha CJl Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
03.12.2013r. u or 03.11.2022r., B cuma ot 01.01.2023r./ Hernara croiinoct Ha aktuBure Ha OOHJA u
HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €IWH JSJI CE OIPENENT 3a BCeKH paboTeH JeH M0 Kpas Ha CIICABAIIUS
paboTeH IeH mpu YCIOBHATA M MO pela Ha JeHCTBAIOTO 3aKOHOAATeNCTBO, Te3u llpaBumina, IIpocrnekra u
npuetuTe [IpaBuia 3a oreHka Ha mopTdeiia u 3a onpenessHe Ha HeTHAaTa CTOWHOCT Ha aktuBuTe Ha POHJIA,
TIPUETH ChITacHO Wi. 19 ot Te3u [IpaBuia.

(2) Ipu w3uKCIABAHETO HA HETHATA CTOMHOCT HA AKTUBHUTE CE U3BBPIIBA M HAUNCIISBAHE HA ABDKUMHUTE
BB3HATPaKICHUS Ha Y IIPaBISIBAIIOTO APY>KECTBO U baHkara-neno3urap, KakTo U Ha BCUYKU 3aIbKCHHUS.

(3) /m3m. ¢ pemrenns va CII Ha Y ,, KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 02.02.2018r. u
ot 11.01.2021r. n ot 03.11.2022r./ Ilpn onenkara na aktuBute Ha POHJIA ce BKiIroUBa CTOWHOCTTA HA BCEKU
€IIMH OT MPUTEkKABAHWUTE OT KOJEKTUBHATA MHBCCTUIIMOHHA CXEMa aKTHBU KbM JlaTaTa HA M3TOTBSHETO Ha
orenkara. OmeHKaTa Ha aKTHBUTE TIPH TAXHOTO ITEPBOHAYAIHO NpHuaoOuBaHe (IpU3HABaHEe) c€ U3BBPIIBA 110
neHa Ha mpugoOmBaHe. OleHKaTa HAa aKTUBUTE MPH TAXHOTO ITOCIEBAINO OIEHSBAaHE CE€ W3BBHPINBA IO
CTpaBe/JIBa CTOMHOCT 10 penia, mpeasuaeH B Hactosmute [IpaBuia, B [IpaBuiara 3a oneHka Ha moptdeiina u
3a ompejensHe Ha HeTHata croiiHOCT Ha aktuBuTe HAa ®OHJIA u B Hapenba Ne 44 3a m3uCKBaHUATa KbM
JNEeHHOCTTa Ha KOJEKTHBHUTE WHBECTUIMOHHH CXEMH, YIIPABIABAIUTE APYKECTBA, HAI[MOHATHNATE
WHBECTUIIMOHHH (DOHJIOBE, AITCPHATUBHUTE MHBECTUIIMOHHY (DOHIOBE U JIMIIATA, YIIPABJISIBAIIY aTCPHATUBHH
WHBECTUIIMOHHU (DOHIOBE.

Ya. 19. CpBeThT HAa AUPEKTOPUTE HA YIPABISBAIIOTO ApPYKecTBO mpuema llpaBuna 3a oneHka Ha
noptdeiiyia u 3a onpeiesiHe Ha HETHATa CTOMHOCT HAa aKTHBWTE, ChABPKAIIM MPUHIMIIUTE U METOIUTE 32
OIIeHKa Ha aKTUBUTE, KaKTO U pesla Ha OpraHu3alys Ha Ta3u JeHHOCT.

Yu. 20. 3a ompenensiHe Ha CTOWHOCTTa Ha HeTHUTe akTMBM Ha DOHJIA ce u3BbpuIBa OLEHKA Ha
nacuBute Ha @OHJIA B ChOTBETCTBUE C NPUIOKUMHUTE CUETOBOJHM CTaHAApTH U ¢ IIpaBunara 3a oueHka Ha
noptdeiiia U 3a OnpeeIITHe Ha HeTHaTa CTOWHOCT Ha akTuBuTe Ha DOHJIA.

Y. 21. B cToifHOCTTa Ha aKTUBUTE CE BKJIIOUBA CTOWHOCTTA Ha nputexaBanute or POHJIA aktuBu no
OanaHca, YMATO CTOMHOCT Ce M3YHUCIIsABa chritacHO [IpaBunaTa 3a oleHka Ha opTdeiina u 3a onpeaeNsHe Ha
HEeTHaTa CTOMHOCT Ha akTuBWUTe. HeTHara croiiHocT Ha akTmBuUTe Ha ®OHJIA ce wusuucnsBa, KaTo OT
CTOWHOCTTAa Ha BCHYKH aKTHBH, M3UMCIIEHA CBHITIACHO MPEIXOAHOTO HM3PEUYEHHE Ce M3BaJM CTOMHOCTTa Ha
BCHYKH IACHBH, W3YMCICHA chIilacHO wi. 20 M mosydeHaTa CToHOCT ce mpesanytupa B eBpo (EUR) 1o
HEHTpaTHHAA Kypc Ha bbirapcka HaponHa OaHKa, BAIHIECH 3a JISHs, 32 KOWTO Ce OTHACS OIeHKaTa.

Yun. 22. bankata fieno3uTtap € JIkKHa 1a CIeIH 3a CTIa3BaHeTO Ha MIPaBUJIaTa 3a OlIEHKA Ha aKTHUBHUTE OT
CTpaHa Ha YTPaBIABAIIOTO JPYXKECTBO, KAaTO TOBA W 3aJbJDKEHHE C€ YypeXJa M B JIOTOBOpa MEXKIY
YmpasnsBanioro Ipyxectso u bankara gemno3utap.

Yn. 23. Hernara cTOMHOCT Ha aKkTUBUTE HA €IMH JSJ1 € paBHA HAa HETHaTa CTOMHOCT Ha aKTHBHTE,
M3YHCIIEHA ChIVIACHO MPEAX0HUTE pa3nopeaou, pasaeiieHa Ha Opos Ha assioBete Ha ®OHJIA B oOparienue B
MOMEHTa Ha TOBa OTpEIeIIsTHE.

Y. 24. ['pemiku npy W34XCISIBAHETO HA HETHATA CTOWHOCT HAa aKTUBUTE, HETHATA CTOWHOCT HAa aKTUBUTE
Ha eJTUH 51, EeMHUCUOHHATA CTOMHOCT W IIeHaTa Ha 00paTHO n3KymyBaHe Ha jsutoBere Ha POHJIA, ycTraHOBeHH
CJIEeJT TIXHOTO OKOHYATEIHO OMPE/IEIITHE:

(1) Ako e norycHaTa rpelika npy U3YMCIsIBaHe Ha CTOMHOCTTA Ha €IWH JsUI, B PE3yNTaT Ha KOSTO €
3aBHIIIEHA HETOBaTa €MHUCHUOHHATA CTOWHOCT WM € 3aHIKEHA IIeHaTa Ha 00paTHOTO My U3KymyBaHe ¢ Haf 0,5
Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH s, baHkaTa Aerno3uTap Wi YIpaBisBallOTO APYKECTBO
ca JUTBKHHU J1a BB3CTAHOBST pa3jiMKaTa Ha MPHUTEXATess Ha 51, 3aKyMWI JeNa MO 3aBUIIeHAa eMHCHOHHA
CTOWHOCT, ChOTBETHO ITPOJIAJl 00paTHO JeJia CH 110 3aHIKeHa IieHa, oT cpeacrBara Ha POHJIA B 10-gHeBeH
CPOK OT KOHCTaTHPAHETO Ha TPeIIKaTa, OCBeH aKo MPUTEKATEIAT Ha Jsia € Onil HeJoOpOChBECTEH.

(2) Ako e norycHaTa rpelka npy U34MCIsIBaHe Ha CTOMHOCTTA Ha €IWH s, B Pe3YJITaT Ha KOSTO €
3aHIKEHA eMHUCHOHHATA My CTOMHOCT WJIM € 3aBHIIIEHA I[eHaTa Ha 00paTHOTO My M3KyIyBaHe ¢ Haf 0,5 Ha cTo
OT HETHAaTa CTOMHOCT Ha aKTHUBHUTE Ha €IWH U1, baHkaTta nemosuTtap win YTPaBisSIBaIIOTO JPYXKECTBO ca
JUTBKHH J]a B3CTAHOBAT HA KOJIEKTHBHATA MHBECTHIIMOHHA CXeMa JbJDKUMaTa cyma 3a coocTBeHa cMeTka B 10-
JTHEBEH CPOK OT KOHCTAaTHPAHETO Ha IpeliKaTa.

(3) Ako nomycHaraTta Tpelika Ipd U3YMCIIsABaHE Ha HETHATa CTOMHOCT HA aKTUBHTE HAa €IWH A HE
npepumasa 0,5 Ha CcTO OT HeTHaTa CTOWHOCT Ha aKTMBHTE Ha €OWH JsUl, baHkara neno3urap wWid
YpaBisBamioTo APYKECTBO MPeaNpreMaT He00OXOAUMUTE MEPKH 32 N30STBaHE Ha IPEIIKU IPHU U3UNCIIBAHETO
HAa HETHATa CTOMHOCT Ha aKTUBUTE HA SJIMH JIsUT ¥ 32 CAHKIIMOHUPAHE Ha BUHOBHUTE JIUTIA.

PA3JIEJ V
YCJIOBHS M PEJT 3A BPEMEHHO CITUPAHE HA OBPATHOTO U3KYITYBAHE
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Y. 25. (1) / usam. ¢ pemenne Ha CJ| Ha Y]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot
19.05.2020r./ O6patHoTO M3KyITyBane Ha AsutoBe Ha POHJIA Moxe BpeMeHHO Aa Obje CIpSHO IO pelleHne
Ha ChbBeTa Ha IUPEKTOPHUTE HA Y TIPABISIBAIIOTO IPYKECTBO. BpeMeHHOTO crinpane Ha 0OpaTHOTO W3KYITyBaHe
Cce JIOITyCKa CaMo B U3KITIOYUTEITHH CIIy4an, aKo 00CTOSTEICTBAaTa I HAJlaraT M CIIMPAHETO € OTPaBaHO C OTJIe/
Ha WHTEPECUTE Ha MPHUTEKATEINTE Ha JSUIOBE, BKIIOUUTEIHO M B CIEIHUTE CIydad:- KOTaTo Ha peryiupaH
masap, Ha KOiTo chiecTBeHa 9act ot aktuute Ha @OHJIA ca gommycHaTi MM ce ThpryBar, CKIFOYBAHETO Ha
CIICJIKU € MPEKPATEHO, CIIPSHO WJIU € TO/IOKEHO Ha OTPaHUUCHHUE;

- KOTraTo He MOTrar Jia ObJiaT OLICHEHH NPABUIIHO aKTHBUTE WK 3aabbkeHusTa Ha DOHJIA nunu To¥ He
MOJKE JIa C€ paslopex/ia ¢ TAX, 0e3 Ja YBPeIu HHTEPECUTE Ha MPUTEKATEIUTE Ha JIJI0BE;

- KOraTo c€ B3eMe pCIICHHE 3a MPeKpaTsABaHE WIM MpeoOpa3yBaHEe Ype3 CIUBAaHE WM BIUBAaHE Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXeMa MPH YCIOBUSATA U 110 pena Ha riaBa yetupunaaecera ot 3AKUCAIIKH;

- IpY OTHEMAaHe Ha JINIIEH3a Ha Y IPaBJISBAIIOTO APYKECTBO, IPH MPEKPATSIBAHETO MY, TIPH OOSIBIBAHETO
My B HECBCTOSATENHOCT WM NIPH HAJlaTaHe Ha OTPaHWYEHHUS Ha JEHHOCTTAa My, KOUTO IMPaBSIT HEBH3IMOXKHO
U3IBIIHEHHUETO Ha 3aabipKeHusTa My kbM @OHJIA u morat na yBpenaT UHTEpPECUTE Ha MPUTEKATEIUTEe Ha
JISLTOBE;

- aKO U3ITBJIHEHUETO Ha MMOPBHYKUTE 32 00PATHO N3KYITyBaHE OU TOBEIIO 0 HapyIllaBaHe Ha YCTAHOBEHUTE
B JieficTBaIoTo 3akoHoaTencTBo U B [Ipocnekrta u Ilpasunata na ®OHIIA n3nckBaHus 3a HOJABpKaHE Ha
MUHHMAJTHU JTUKBUIHU cpeactBa Ha DOHJIA;

- B ClIy4aWTe, B KOWTO HW3ITBIHCHHWETO Ha 3aJbDKEHHUSATa HAa baHKaTa memo3wWrtap o IOTOBOpa 3a
JIETIO3UTAPHHU YCIYyTH € HEBB3MOXKHO MJIM B KOMTO MOTAT JIa CE€ YBPEISIT MHTEPECUTE Ha MPUTEIKATEIUTE HA
nsanoBe Ha ®OHJIA, B ToBa uMciO MpH MpeKkpaTsABaHe Ha JoroBopa ¢ baHkara neno3utap, npu pa3BajisHe Ha
moroBopa ¢ bankara gemosuTap, BKIIOYHTETHO MOpaaX HEW3MBIHEHHE HA 3abJDKCHUATA M 10 HEro, MpH
OTHEMaHe Ha JIMIeH3a 3a 0aHKOBa JMEHHOCT Ha baHKaTa Jemo3uTap WM HalaraHe Ha JAPYTd OTpaHUYCHUS Ha
JIEHHOCTTA #, KaKTO U B CIy4auTe Mo Wi. 52, ait. 2 oT HactosuwuTe [IpaBuna;

(2) /m3m. ¢ perenne Ha C/lHa Y1 ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAZl ot 03.11.2022r./ Tlpu
HaM4YMe Ha HAKOE OT TIOCOYEHUTE TIO-TOpPe OOCTOATENCTBA Y IIPABIISABANIOTO APYKECTBO CIHUPA M3IABAHETO H
o0paTHOTO M3KymyBaHe Ha JsuioBere Ha ®OHJIA, kKaTo mocouBa cpoka Ha BPEMEHHOTO CIIHpaHe /ako e
MPeJIBUJICH TaKbB/ U yBenomsBa 3a ToBa KOH, Bankara neno3uTap, ChOTBETHHTE KOMIIETCHTHH OPraHH Ha
BCHYKU AbpkaBu wieHkn Ha EC, B komto mpemrara gsuoBete Ha DOHJIA /ako ce npemmarar/, u
MIPUTEXKATEIUTE Ha JSIIOBE 10 Kpast Ha paboTHHS JIeH, Mpeaxoxaan cnupadeTo. ChOTBETHO, Y IPaBIIsSBAIIOTO
npyxectBo yBeaomsiBa KOH, bankara nemosurtap, ChOTBETHUTE KOMIIETCHTHH OPTaHHM HA BCUYKU JIBP>KABH
wrenkn Ha EC, B kouTo npenyara nsutoBete Ha @OHJIA /ako ce mpemiaraT/, ¥ mpuTeXaTeInTe HA JIJI0BE 32
BB300HOBSIBaHE Ha 0OPATHOTO U3KYITyBaHE JI0 Kpasi Ha paOOTHUS JIeH, IPEAXO0KIall Bhb300HOBSBAHETO.

(3) Ilpu B3emaHe Ha PELICHHETO 33 BPEMEHHO CIIMPaHEe Ha OOPAaTHOTO M3KYIyBaHE YIpPaBJISBAIOTO
JPY)KECTBO TPEYCTAHOBSIBA HE3a0aBHO WM H3[ABAHETO Ha JISJIOBE 32 CPOKA HAa BPEMEHHOTO CIHpaHE Ha
00paTHOTO U3KYITyBaHE.

(4) / w3m. ¢ perrenust va CJ1 va Y1 ,,KAPOJI KAITMTAJI MEHUJDKMBHT” EAJT ot 22.02.2018r. u
or 03.11.2022r./ B cny4aii 4e ce Hamara yAb/DKaBaHE Ha CpOKa 3a BPEMEHHO CIHpaHe Ha OOpaTHOTO
u3KymnyBane Ha msutoBeTe HA DOHJIA, YmpaBisBamoro Ipy>KeCcTBO € JUTHKHO JIa YBEIOMH 3a TOBA 10 pela,
npeasusieH B 3akoHa, KOH, bankara neno3urtap u npurexaTesnuTe Ha JsUIOBE HE MO-KHCHO OT 7 JHU MpEAn
U3THUYAHETO HAa MbPBOHAYATIHO OMPEIENICHUS OT HEr0 CPOK. AKO CPOKBT Ha CIIUPAHETO € MO-KPaThK OT CEAEM
JTHU, BKITFOUNTETHO B CIIydanuTe, KOTaTO OOPaTHOTO M3KyIyBaHe € OWJIO CIIPSHO MOPaId TEXHUUSCKH MPUIMHH,
YpaBisBanioTo Ipy>KECTBO U3BBPIIIBA YBESIOMICHHUATA 10 TTPEAXOTHOTO U3PEUCHHE 10 Kpast Ha paOOTHHS JCH,
MIPEIX 0K Il JaTaTa, Ha KOSITO € TPSOBaIO J1a ObJie TOJHOBEHO 00OPATHOTO M3KYITyBaHE.

(5) (u3m. ¢ pemenme Ha CJ wma Y] ,Kapon Kammran Menummrmbut EAJ[ or 02.04.2013 1.)
YBeIOMIICHHETO JI0 IPUTEKATEIUTE Ha JSUIOBE 32 B3ETOTO PEIICHHE 3a CIHMpaHe Ha O0OpaTHOTO M3KYITyBaHE,
KaKTO W MpHU MOCJENBAIO PEIICHHE 32 BH3CTAHOBSIBAHETO My, C€ MpPaBU HAa UHTEPHET CTPaHUIIATa HaA
Vupasnssamioro apyxkectso — Www.karollcapital.bg.

(6) TIpu BB30OHOBSBaHE HAa OOPATHOTO H3KYIyBaHE ABTOMATHYHO CE BH300OHOBSBA W H3/1aBAHETO
(npomaxbara) Ha AsutoBe. EMHCHOHHATA CTOMHOCT M IIeHaTa Ha OOpaTHO M3KyIyBaHe ce OOSBABAT B JCHS,
TpEeIX0XK1all Bh300HOBsIBaHETO. ClIe/IBAIOTO OMPE/ICITHE U O0sBsIBaHE HA EMHCUOHHATA CTOWHOCT U IIeHaTa
Ha 00paTHO M3KYITyBaHEe Ce M3BBPIIBA B IHUTE, TocoueHu B [Ipocnexra u B Hactosimute [IpaBuma.

(7) / m3m. ¢ pemenust Ha CJ/] na V1 ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJl ot 22.02.2018r., ot
14.04.2020r., ot 03.11.2022 1., ot 21.11.2022 . u ot 01.12.2022 r./ Ilopruku 3a npogaxba (M3maBaHe) U
MOPBYKU 32 OOpaTHO M3KyMyBaHE Ha JsUIOBE, MOJAAJCHU B IEpUOJia CJe]| IOCISIHOTO OOsBsSBaHE Ha
E€MUCHOHHATa CTOMHOCT, ChOTBETHO Ha IIeHAaTa Ha 0OpaTHO U3KYIyBaHe, U MPE/IM HavaaHaTa JaTa Ha CpOKa Ha
BPEMEHHOTO CITUPaHEe Ha 00PaTHOTO U3KYITyBaHE HE CE M3ITBIHSBAT. Y IPABIISBAIIIOTO JIPYKECTBO Bh3CTAaHOBSBA
CyMHTE Ha MHBECTUTOPHTE, TIOJAJIM ITOPBHYKH 32 MTOKYTIKA Ha IAJIOBE M IPEBENH 110 OaHKOBHUTE CMETKH Ha DoHIa
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CyMH 3a 3allUCBaHE Ha JSUIOBE MPEIM HavajaHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CIIUpaHe, 0 0aHKOBaTa UM
CMeTKa J0 Kpas Ha paOOTHHS ACH, CIEIBAII JICHS, B KOWTO € B3E€TO PEIICHHE 3a CIIMpaHe Ha EMUTHPAHETO Ha
JISITIOBE.

PA3JEJI VI
ITPABA HA ITPUTEKATEJIMTE HA JSJIOBETE

IIpaBo Ha a1 oT umymectBoTo Ha DOHJA. [IpaBo Ha JIMKBAAALIMOHHA KBOTA.

Y. 26. (1) Beeku nsu1 jaBa mpaBo Ha ChOTBETHA yacT oT umytiectBoto Ha @OHJIA.

(2) Beekwu 571 1aBa MpaBo Ha ChOTBETHA YacT OT uMyiinecTBoto Ha POHJIA crien ocpebpsiBaHeTo My Ipu
TUKBUAANES (TIpeKpaTsIBaHe), H3pa3eHa B MapH.

(3) IpurexaTensar Ha IUT0BE HAMA MPaBo J1a ucka fena cu BB POHJIA B Hatypa.

IIpaBo Ha 06paTHO U3KYyIMyBaHe

Y. 27. (1) Beeku nputekareln Ha IsU10BE TIO BCSIKO BpeMe MMa MPaBo J1a TTOUCKa ASI0BETe My Ja Obaat
u3kyrnenu ooparHo or POHJIA upe3 YnpaBisBaiioTo JIpyKeCTBO, OCBEH KOraro oOpaTHOTO M3KYITyBaHE €
CIPSIHO B MIPEABUICHUTE OT 3aKOHA WX HacTosmure [IpaBnia caydau.

(2) Uckanero 3a 00paTHO U3KYyMyBaHE MOXKE JIa C€ OTHACS 3 YAaCT WM 32 BCHUKH JSUIOBE, IPUTEKABAHU
OT WUHBECTHUTODA.

(3) MopwukuTe 3a obpaTHO M3KymyBaHe Ha jasuioBe Ha ®OHJIA ce M3MBIHABAT MO MMbpBATa IEHA HA
00paTHO U3KyIyBaHe, 00sBEHa cJell JaTaTa Ha IoJaBaHe Ha IOPbhYKAaTa.

IIpaBo nHa undopmanus. [IpaBo Ha mogaBane Ha xauba (3aria. u3Mm. ¢ pemienne Ha C/{ Ha V][
»KAPOJI KAIIUTAJI MEHU/UKMBHT” EAJT ot 03.11.2022r.)

Y. 28. Bceku HHBECTUTOD W/WIIK TIPUTEKATEI Ha JSUIOBE UM MIPABO:

1. Ha wHpopmanumsara, ceabpxkama B Ilpocmekra, JlokymeHTa c kimodoBata WH(pOpMAIus 3a
WHBeCTUTOpUTE U NiepuoandanTe oTuetd Ha ®OHJIA, xakTo 1 Ha npyrara myoaudHa nHpOpMAaIUs 3a HEeTo U
HEroBaTa JICWHOCT;

2. na ce 3amo3Hae 1 noiayuu konue ot [IpaBnnara Ha POHJIA;

3. Ha wH(pOPMANKA OTHOCHO CHINECTBEHHTE NMPOMEHH B JCHHOCTTa Ha YTPaBISIBAIIOTO APYKECTBO,
KaKTO 1 Ha Jpyra WHQOpMaIKs 3a Hero, pe/IBUICHA B 3aKOHA.

Y. 28a. (voB, pemenue Ha CJ] Ha KAPOJI KAIIUTAJI MEHUIDKMBHT EAJl ot 03.11.2022r.) Beeku
WHBECTHUTOP W/WUIIN TIPUTEKATEN HA JISJI0BE UMa MPABO Jia Tojia/ie xKanba, 0e3 /1a 3araia Takca 3a ToBa, KaTo
MOCTBIMIINTE JKaNOU Ce BIUCBAT, 00pabOTBAaT, Pas3ryiekIaT W IOJIydaBaT OTIOBOP OT YIPaBJsABAIIOTO
JIPY’KECTBO T10 pejl U B CpokoBe chriacHo Hapenda Ne 44 3a u3nCKBaHUATA KbM JICHHOCTTA HA KOJCKTUBHUTE
WHBECTUIIMOHHA CXEMH, YIpABIABALIMTE JAPYXKECTBA, HALUOHAIHUTE HWHBECTUIMOHHM (OHIOBE,
ITEpHATUBHUTE MHBECTULIMOHHU (DOHIOBE M JINIATA, yIIPABIISBAILN aJTEPHATUBHA MHBECTHLIMOHHH (DOH/IOBE,
KaKTO ¥ ChIJIaCHO MPUJIOKMMATa OJUTHKA Ha Y TIPaBISBAIIOTO APY>KECTBO 32 TPETUPAHE Ha KAJIOH.

PA3JIEJI VII
YIIPABJIEHUE U OBCJIYKBAHE HA ®OH/JIA. 3AABJI)KEHUS HA YIIPABJISIBAILIOTO
APYXKECTBO

YnpasiasiBamo ApyKecTBO

Yn. 29. /usm. ¢ pemenne Ha CJl ma V] ,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJ[ or
02.04.2013r./ (1) ®OHADBT ce opranusmpa u ymnpapisBa OT yIpapisBamoTo apyxectBo “Kapon Kamwmran
MennmxmbpHT EAJl, cbe cemammmie u ampec Ha ynpasienue Tp. Codwmsa, CrommyHa oOmmHa, paiioH
,BB3paxmane”, 6yi. “Xpucro bores” Ne 57, Brucano B Thproeekus peructbp npu CI'C mo ¢.a. Ne 9326/2003
r., maptuaeH Ne 78552, tom 931, ctp. 35, npepeructpupano B THpProBCKHsI PETUCTBP KbM ATEHIHATA I10
srucanusaTa ¢ EUK: 131134055, ten./dake 02/4008 300, e-mail: KCM@Karoll.bg, enekrporna crpanuia B
uaTepHeT: WWW.Karollcapital.bg

(2) ( m3m. ¢ pemenne Ha CJI Ha Kapon Kammtan MemmmxmbHT EAJl or 14.04.2020r.)
YnpaBisBaoTo ApYKEeCTBO HpuTexkasa juLeH3, nzganeH or KOH Ne 11-Y]1/16.02.2006 .1 mogHOBEH ¢
munen3 Ne 63-Y J1/ 2019r.
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(3) YmpasnsBaioro ApyKecTBO:

1. ynpaBnsaBa uaBectuiuute Ha DOHJIA;

2. M3BBPINBA OICHKA Ha TMOpTdeinia u ompemens HeTHaTa CTOWHOCT Ha akTmBUTe Ha ®OHJIA mox
KoHTpousa Ha bankara nenosutap;

3. U3BBPIIBA JEWHOCTTA 1O MpoAakda (n3maBaHe) U 00paTHO M3KymyBane Ha nssioBe HAa DOH/IA;

4. mpreMa W BHAcs W3MCHCHHsI W JOIMBIHEHHUs B Hactosmure IlpaBmma, Ilpocrekra mHa ®OHJIA,
[IpaBuiiata 3a olieHKa Ha opTdeiiia u onpeeNsiHe Ha HeTHaTa CTOHHOCT Ha aktuBuTe HAa DOHJIA, [IpaBunaTta
3a ympaBJeHHME Ha pucka, [IpaBuiara 3a mojabspkaHe U ympaBieHHe Ha JTUKBUAHUTE cpencTBa HAa DOHJIA,
KaKTO ¥ BCHYKHU APYTH BbTpemHu akToBe Ha DOHJIA;

5. B3ema peuieHue 3a n300p U 3aMsHa Ha baHkara aeno3urap, Ha perucTpUpaHd OIUTOPU U APYTH JTULIA,
HeoOxoaumu 3a (hyHKIMonupaneTo Ha DOHJIA;

6. B3eMa pemieHus 3a peodpaszyBaHe u npekpatsBane Ha POHJIA 1 3a Ha3HauaBaHe Ha JIUKBUIATOP;

7. ocurypsiBa oOciykBaHeTo Ha neiiHocTTa Ha ®OH/IA BBB BCHUKH HEWHU APYTH ACTIEKTH;

8. cxirouBa W m3MBIHsiBA 3a cMeTka Ha ®OHJIA BCHYKM CIENKM U APYTH MPaBHU W (DAaKTUUECKH
JICHCTBHS,

9. ocwmectBaBa mpencraBurenctBo Ha GOHJIIA mpen Bcuukyd (QU3MYECKH W IOPUAWYECKH JIHIIA,
JbpP)KaBHU M MECTHH OpTaHU U JAPYTH MPaBHU CyOeKTH;

10. ochIecTBsiBa BCHUKHU JPYTH ACHHOCTH BB Bpb3Ka C yNpaBleHHETO U obciayxBaneTo Ha DOHJIA,
npeaABUACHU B 3aKoHa, [Ipocnexkta Ha ®OHJIA u Hactosiuute [IpaBuna.

(4) Pemenusra mo ain. 3, 1. 4-6 ce B3eMaT or ChbBeTa Ha JUPEKTOPUTE Ha YIIPABIABAIIOTO JAPYIKECTBO
MIpU YCJIOBHUATA, peaBUAeHN B HeroBus ycras. [IpenctasutenctBoro Ha @OHJ/IA 1 HEroBoTo OmepaTUBHO
yIpaBJIEHHE CE OCBIIECTBABAT OT JUIETO WM JHMLATA, IPEACTABIISIBALIM Y IPABISBAILIOTO APYKECTBO, KOUTO
B3UMAaT BCUYKHU IPYTU pelieHus no ynpasienueto Ha @OH/IA, BKIFOUUTENTHO U Ype3 YI'bIHOMOLICHH OT TAX
JuIa.

3a0paHu 3a YNpaBJIABaIIOTO JPYKECTBO

Y. 30. YpaBnsBamoTo APYKECTBO HE MOXKE:

1. BBB BpB3Ka ¢ ACHHOCTHUTE IO yNpaBJeHHE W aJIMHUHHUCTpupaHe Ha nHBectunuute Ha POHJIA na
U3BBPIIBA ACHHOCT U3BbH UHBECTUIIMOHHUTE e, cTpaterusita Ha @OHJIA u orpaHuueHusaTa Ha pUCKA TaKa,
KakTo ca 3anucaHu B HactosuTe [IpaBuna u [Ipocnekra;

2. BbB Bpb3Ka C JIEHHOCTHTE IO yNpaBlIeHHME W agMHUHUCTpHpaHe Ha nHBecturuure Ha ®OHIA na
TUTaIla WK TI0NydaBa TaKca MM KOMUCHOHHA, WM JIa TIPEIOCTaBs WM MoJdy4yaBa HEMapUIHHU O0JIard, OCBEH
aKko Te ca:

2.1. Takca, KOMUCHOHHA WM HeNapu4Ha obJara, miareHa oT wiv Ha ®OHJIA, wiu Ha nuiie OT UMETO Ha
OOHJIA, unu nojiy4eHa oT HETo;

2.2. Takca, KOMUCHOHHA MJIM HEMapu4Ha o0Jiara, IiaTeHa OT WM Ha TPETO JIUIIE, WIIU MOJIy4YeHa OT Hero,
WM JIMIIE, IEWCTBAIIO OT MIMETO Ha TPETO JIUIIE, KOTaTo Ca U3IBJIHEHH CIEIHUTE YCIOBUS:

a) ChIIECTBYBAaHETO, €CTECTBOTO M pa3MephT Ha TaKcaTa, KOMHCHOHHATa WM o0yiarata WiIH KOTraTto
pa3MepbT He MOXKe J1a ObJle yCTaHOBEH, METOIBT 3a U3UUCIIIBAHE HA cyMaTa, TpsA0Ba /1a Ob/IaT ICHO ONIOBECTEHU
Ha @OHJIA no uzuepnareneH, TOUCH U pa3dbupaeM HAUWH MTPEAN MPEAOCTABSIHETO HA ChOTBETHATA YCITyTa;

0) IIam@aHeTo Ha Takca WM KOMHCUOHHA WIIH MPEIOCTABIHETO HA HETTAPUYHU 00JIaru TpsiOBa J1a uMa 3a mei
Jla TOJ00pY Ka4eCTBOTO HA ChOTBETHATA YCIIyTa U J1a HE BB3MPENATCTBA CIIA3BaHETO HA 3aIbJDKEHUETO Ha
VIIPaBISIBAIIIOTO IPY>KECTBO Ja JieiicTBa B Hall-no0pus uaTepec Ha DOHJIA;

2.3. cnenu(UYHM TaKCH, KOUTO Ca TO3BOJICHHM WM HEOOXOAMMHU 3a IMPEIOCTaBSIHETO HAa ChOTBETHATA
yCIIyTa, BKIFOYHUTEITHO MOTICUYNTEIICKH TaKCH, TAKCH 32 CETHIIMEHT U OOMSHA Ha BaJIyTa, PETYJIaTOPHH TaKCH,
JIAHBIIA WM TIPABHU XOHOpApHU, U KOUTO IO CBOSA XapaKTep He Morar Jia JOBeJaT 10 KOH(IMKTH Ha UHTEPECH
ChC 3QIBJDKCHHUSATA HA YIIPABIISBAILIOTO APYKECTBO Ja JICHCTBA YECTHO, CIIPABEIMBO U MPOPECHOHATHO B Hali-
nobpust uaTepec Ha DOHJIA;

3. ma 3noynorpedsiBa ¢ WHPOpPMALUATA, CBBP3aHa ¢ BUCSIIM (Hen3nbiHeHHn) nopbuku Ha ®OHIA, n
npenprueMa BCHYKH pa3yMHH CTBIIKH Jia TIPEJIOTBPATH 3J10ynoTpedara ¢ TakaBa HHGOpPMAIUsS OT CTpaHa Ha
JUIATa, KOUTO PabOTSAT IO JOTOBOP 32 HETO.

4. na wsnon3pa aktuBute Ha GOHJIA 3a menu, KOUTO MPOTUBOpEUAT HA 3aKOHA, B YAaCTHOCT Ha
3AKNC/IIKN n Ha akTOBETE IO IpUJIaraneTo My, Ha HacTosimute [Ipasuma umm [Ipocniekra Ha @OHIIA.

5. na m3noi3Ba u 3anmara uMmymiectBoTo Ha ®OHJIA 3a mokprBaHe Ha CBOM 3ab/DKCHHS, KOUTO HE ca
CBBP3aHM ¢ yNpaBieHueTo Ha feiiHocTtTa Ha DOHJIA.

Ab/rKuMa rpuxa
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Y. 31. (m3m. ¢ perenne Ha C/l Ha Y[ ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] 01 21.11.2022 1.)
(1) YnpaisBamoTo ApYKECTBO Mojiara Jb/DKMMAra Iprka MpH M300pa M MPH TEKYIIUS MOHHTOPUHI Ha
MHBECTHUIIMUTE, KOWTO BUHATH TPsiOBa 1a € B Haii-100bp unTepec Ha POHJIA u mputexxaTenure Ha AsTIOBETE
My.

(2) YmpaBnsBamoTo APYKECTBO OCHIYpsiBa H3IIBIHEHHETO HA JIEWHOCTTa CH C HY)KHHUTE 3HAHUS U
pasbupane BbB Bpb3Ka ¢ akTUBUTE, B KouTo nuBectupa DOHJIA.

(3) (m3m. ¢ pemenne na CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 21.11.2022 1.)
VYnpaBisBaoTo IpY)KECTBO NpHEMa, Ipujlara M MOAABP)KA aAE€KBaTHA OpPraHU3alMs M MEpPKU ¢ Led Aa
NpPEAOTBPATH BCSIKO JIHLE, Pa0OTEIO O IOTOBOP 32 HErO U aHTaKUPAHO B JEMHOCTH, KOMUTO MOTAT J1a TIOPOJIST
KOH(JIUKT Ha HHTEPECH, WJIX UMAI0 JOCTHII 10 BhTPEIIHA HH(OpMaIHs Mo CMUCHIA Ha wi. 7, maparpad 1 ot
Pernament (EC) Ne 596/2014 na EBponeiickus mapiamenT v Ha CrBera oT 16 anprn 2014 r. oTHOCHO ITa3apHaTa
3noymorpeba (PermameHT OTHOCHO TaszapHaTa 31moymoTrpeda) u 3a otMmsHa Ha upektwBa 2003/6/EO Ha
EBponetickus napinament u Ha CrBeta u aupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucwusita
(Permament (EC) Ne 596/2014) wnu mo npyra noseputenHa nHpopmars, cebp3ana ¢ ®OHJIA unu cbe caenku
Ha DOH/IA, cr00pa3HO HU3BBpIIBAHATA OT HETO IEHHOCT U (YHKIIMH OT IMETO Ha YIIPABIISBALIOTO APYKECTBO,
Jla U3BBHPIIBA CIETHUTE ICHHOCTH:

1./ u3m. ¢ pemenus Ha CJl Ha Y /1 ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJL ot 22.02.2018r. u oT
21.11.2022 r./ ckrouBaHe Ha JIMYHA CICNIKA, KOSITO OTrOBapsl Ha TIOHE SIUH OT CIICAHUTE KPUTEPUH:

a) (u3m. ¢ pemenne Ha CJT Ha Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJTor 21.11.2022 1.) ToBa
JIUIIC HAMa NPaBo Jia U3BbPIIBA TaKaBa JIMUHA clieika B npotuBopeune ¢ Permament (EC) Ne 596/2014;

0) cmenkata € CBBbp3aHa ChC 3JIOYMOTpeda WM C HENMPaBOMEPHO pa3KpWBaHE Ha IIOBEPUTEITHA
nHpOpMAIHS;

B) clleJIKaTa MPOTHBOPEYH WIIM UMa BEPOSITHOCT Ja MPOTHBOPEYM Ha 33aJbJDKEHHE HAa YIPABISBALIOTO
npyxkectBo cbriaacHo 3AKUCAIIKHA unu 311OU;

2./ m3m. c pemerns Ha Cll va Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EA/T ot 11.01.2021r. 1 ot
21.11.2022 r./ cbBeTBaHe WM MMOIIOMAraHe, U3BbH HOPMAJIHOTO 33 U3IIbJIHEHHE HA HETOBHUTE CIY)KEOHU HIIH
JIOTOBOPHH 3aTbJDKEHMSI, Ha APYTO JIUIIE J]a U3BHPIIBA c/eNka ¢ (GPUHAHCOBH MHCTPYMEHTH, KOSITO aKo Ou Ona
JMYHA CAEJIKa Ha JIMLE, KOeTO paboTH MO AOTOBOP 3a YNPaBIISBAILIOTO JIPY>KECTBO, O Momnajana B XUIIOTE3UTE
no 1. 1 unu no wi. 37, maparpad 2, 6yksu ,,a" nnn ,,0" ot [enerupan pernament (EC) 2017/565 na Komucusra
ot 25 ampun 2016 r. 3a nonenBane Ha Jupextusa 2014/65/EC na EBponeiickust napiameHT 1 Ha ChBeTa 1o
OTHOILIICHHE HA OPraHU3allMOHHUTE U3UCKBAHMUS 1 YCIIOBHATA 332 M3BBPILBAHE HAa AEHHOCT OT MHBECTULIHOHHHUTE
NOCPEJHMLIM U 33 JaBAaHETO Ha OINpelesIeHHsI 3a LIeTUTe Ha ocoueHarta aupektusa (Lenerupan perinament (EC)
2017/565), unu 1o apyr HaYMH OW MpejacTaBisBaia 3joynorpeda ¢ uHGopmalus, CBbp3aHa ¢ HEM3ITbIHCHU
MOPBYKHY;

3./ mm. ¢ pemenns Ha C/] Ha Y] ,,KAPOJI KAIIUTAJI MEHUJKMBHT” EAJl ot 15.03.2018r., oT
11.01.2021r. u ot 21.11.2022 r./ pa3kpuBaHe, W3BHH HOPMAITHOTO 32 U3IBJIHEHUE HA HETOBUTE CITY)KEOHU WITH
JIOTOBOPHH 33/IbJDKEHNUs TIpH cria3BaHe Ha wi. 10, maparpad 1 ot Pernament (EC) Ne 596/2014, Ha Bcskaksa
MH(QOPMAaIs UM MHEHHUE, Ha PYTO JIUIIE, aKO JIUIE, KOETO padOTH 0 JOrOBOP 32 YIPABIISBAILOTO APYKECTBO,
3Hae WK OU CiIeBalIo J1a 3Hae, Y€ B pe3yJITaT Ha TOBa pa3KpUBAaHeE JIMLETO 11Ie IPEATpreMe UITM MMa BEPOSITHOCT
Jia TIpeJIIpueMe eJIHO OT CIEIHUTE JICHCTBHS:

a) (mm. ¢ pemrenne Ha C/l Ha Y1 ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 21.11.2022 1.) na
CKJIIOYH CcliesiKa ¢ (PMHAHCOBU MHCTPYMEHTH, KOSATO ako Ou Ouia JIM4Ha CHEeNKa Ha JIMIE, KOETO PadoTH 1o
JIOTOBOP 3a YIIPABIISBAIIOTO JIPYKECTBO, OU MOMaiana B XUIoTe3uTe 1o T. 1 wim wi. 37, maparpad 2, Oyksu ,,a"
u ,,0" or Jenerupan pernament (EC) 2017/565 wnu mo npyr HauumH O mpejacTaBisBaia 3JI0ymnorpeda ¢
MH(OpMAaIHs, CBbP3aHa C HEU3IIbJIHEHN TIOPBYUKH;

0) ma cpBeTBa WM Ja OAIIOMara Jpyro JIMLE J1a U3BbPILIHN TakaBa CAeIKa.

IIpunuun 3a Hali-100po M3NbJIHEHUE

Y. 32. (1) YopasnssainoTo apyKecTBO JeiicTBa B Haif-mo0bp uHTepec Ha DOHJIA, KOraTto U3mbIHsIBa
pelIeHus 3a CIeJIKH OT HETOBO M€ IPH yIpaBJieHre Ha mopTdeiina my.

(2) YmpaasBaioTo APYKECTBO MPH H3MBJIHCHHE HA 3aIBbJDKCHHETO MO ajl. | mpeampueMa BCHYKH
pa3syMHU ACHCTBUS Aa MOIYIH BH3MOKHO Hal-go0pws pesynrar 3a DOHJIA, kaTo ce B3eMar IpeaBu I IeHaTa,
pa3xoauTe, CPOKHT, BEPOSITHOCTTA OT M3ITBIHEHHE M CETBJIMEHT, 00eMbT M BUABT Ha TIOPHUYKATA MIH BCSIKO
JIPYTO 0OCTOSTEIICTBO, CBBP3aHO C U3ITBIHCHUETO HA MOPHYKATA. 3a ONpeeTHe Ha ChOTBETHOTO 3HAUCHUE HA
Te3u (haKTOpU Ce MPUIIATaT CICTHUTE KPUTCPUU:
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1. nenuTe, MHBECTUIIMOHHATA TOJHUTHKA U crienupuyanTe puckose 3a DOHJIA, kakTo ca OCOYEHU B
MIPOCIEKTa, ¥ B HACTOSIINTE TIPaBUJIa;

2. XapaKTEepUCTUKHUTE HA TIOPHYKATA;

3. XapakTepuCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha TIOPHUKATA;

4. XapaKTepUCTUKNTE Ha MECTaTa 3a U3IIbIIHEHUE, KbM KOUTO MOXe Jla ObJe OTHeCEHA MOPhUKATa.

(3) YmpasnsiBaioro ApyKecTBO JAeicTBa B Hail-100pus untepec Ha ®OHJIA, koraTo Bb3jara Ha Apyru
JIUIIa U3ITBIHCHUETO Ha MOphUYKuTe OT nMeTo Ha ®OHJIA npu ynpasinenuero Ha optdeiiia my.

(4) YnpaBnsaBamoTo APYKECTBO MPU M3MBJIHEHHE HA 3aIbJDKCHHETO MO ail.3 MpeanpueMa BCHUKH
pa3yMHH JeHCTBHA Ja MOyYr BB3MOXKHO Hai-mo0pus pesynrat 3a POHJIA, kaTo ce B3eMaT mpeaBH/I IIeHaTa,
Pa3xouTe, CPOKBT, BEPOSATHOCTTA OT U3ITBIHCHUE U CETHIMEHT, 00EMBT U €CTECTBOTO Ha ITOPHYKATA HITH BCAKO
JIPYTO OOCTOSTEIICTBO, CBBP3aHO C U3ITBIHCHUETO HA MOPHYKATA. 3a ONpeIeTHe Ha ChOTBETHOTO 3HAYCHUEC Ha
Te3 (GaKTOPH Ce MpHIIaraT KPUTEPUUTE IO ail. 2.

OTroBopHOCT HAa YNPaBJISIBALOTO APYKECTBO

Y. 33. YpaBisBaoTo Ipy>KECTBO OTrOBaps Mpel npurexkarenure Ha asuioBe BbB POHJIA 3a Bcuuku
BpeIy, IPETHPIEHU OT TSAX B PE3YNTAT OT HEU3IIBJIHEHUE HA 3aJbJDKCHUSATA OT CTPaHa Ha YIPAaBISBALLIOTO
APYXKECTBO, BKIOYUTCIHO OT HCII'BJIHO, HETOUYHO U HECBOCBPCMCHHO HU3II'BJIHCHUEC, KOI'aTO TO CC ABJDKKU Ha
NPUYKHY, 32 KOUTO YTPaBIABAIIOTO IPY>KECTBO OTrOBapsl.

IloBepurennoct

Y. 34. (u3m. ¢ pemenne va CJ] na Y1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] o 21.11.2022 1.)
(1) Ynenosere Ha ChBeTa Ha AUPEKTOPUTE Ha YTIPABIABAIIOTO JPY)KECTBO, HETOBUTE CIYKHTEIH W BCUUKH
JIPYTH JIMLIA, paOOTEIH 10 JOTOBOP 32 YTIPaBJISIBAIIOTO IPYKECTBO, HE MOT'AT Jia pasriiacsBaT, OCBEH aKko HE ca
OTIPAaBOMOIIICHH 33 TOBAa, W Ja TOJI3BaT 3a oOJjaromeTesricTBaHe Ha ce0e CH WM Ha JPYTH Jula, paktu u
00CTOSATEICTBA, 3acCATAIINA HATUIHOCTUTE U ONIEPAITUUTE 110 CMETKHUTE 3a IIEHHH KHIDKA 1 3a mapu Ha DOHJIA,
KaKTO U BCHYKHU Jpyru (akTH ¥ OOCTOATEIICTBA, NMPECTABIABAIIM ThPrOBCKA TaiiHa, KOUTO Ca Y3HAIH NPU
UBITBIIHEHUE Ha CITyKeOHNUTE U TPOGECHOHATHUATE CH 33 IBIKEHISL.

(2) / u3m. ¢ pemenns va CJI va Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 15.03.2018r. u
ot 21.11.2022 r./ YnpaBisiBamoTo APYKECTBO MOXKE J1a IIPEIOCTaBs CBEACHUS IO MPeIxoHaTa pa3nopenda
camo:

1. na K®H, 3amectnuk-npencenarens Ha KOH u Ha onpaBOMOLIEHHM AJIBXHOCTHH JUMLA OT
anmuauctpanusata Ha KOH 3a nenute Ha Hag30pHAaTa UM ASHHOCT U B pAMKHUTE HA 3aIll0BE/ITa UM 32 IIPOBEPKA;

2. 1o peluleHre Ha Cha, W3JAJACHO IPU YCIOBHATA M MO pefa Ha 4i. 91, anm. 2 u an. 3 ot 3akoHa 3a
nazapute Ha puHaHcoBH uHCTpyMeHTH (3IIDU);

3. CBC CBIJIaCHE HA CBOS KIIMCHT;

4. o peda Ha IS BTOPH, TJIaBa IecTHanecera, pasaen Illa ot Janbpuno-ocuryputenHus mporecyaieH
KOJIEKC.

(3) /HoBa, pemenne na C/1 na Y/ ,,KAPOJI KAITUTAJI MEHU/DKMBHT” EAJ] ot 21.11.2022 r./ ITo
MMACMEHO WCKaHe Ha JauUpekTopa Ha Hammonamnata ciencTBeHa ciy0a, Ha mpencemarens Ha J[bpkaBHA
areHnus ,,HaruoHanHa curypHOCT" WIIM Ha TJIaBHHS CEKpeTap Ha MHHHCTEPCTBOTO Ha BHTPEITHUTE PabOTH
YrpaBisBanioTo APYKECTBO MPEeAOCTaBs WHGoOpMAIWs 332 HAJIWMYHOCTUTE W JBH)KCHHUETO 1O CMETKUTE Ha
IpyxectBara ¢ Haj 50 Ha CTO AbP)KABHO M/MJIM OOLIMHCKO yUacTHeE.

(4) /mosa, perrenne Ha CJ] Ha Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 21.11.2022 1./ TIpn
HaJM4Me Ha JaHHU 332 OpraHU3UpPaHa MPECThIIHA IEUHOCT WIM 32 U3MUpPAHE Ha MapH TNIaBHUSAT MPOKYPOp WU
ONPAaBOMOIIEH OT HETO 3aMECTHUK MOXE J1a MOMCKa OT Y MPaBJISABALOTO JPY>KECTBO Ja IPEIOCTAaBU CBEACHUSITA
mo ai. 1.

(5) /noBa, pemenue na CJ] va Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ] ot 21.11.2022 r./
W3BBH cayyante 1o ain. 2 — 4 YnpapisBamoTo JpyKeCTBO MpeAocTaBst HHPpopMaius (B OnpeiesieH ¢ Hapeaoa
00xBaT) 3a GUHAHCOBUTE MHCTPYMEHTH U IAPUYHUTE CPEACTBA Ha KIIMEHTUTE HAa HA3HAYCHHUTE OT Ch/ja CHHIUIIH
3a LEeNUTE Ha W3ITBJIHEHHE Ha (YHKIHMHTE WM B TPOM3BOJICTBA IO HECHCTOSATENIHOCT M HA OPraHUTE IO
MPECTPYKTypUpaHE MO 3aKkoHa 3a BB3CTAHOBSBAHE M NPECTPYKTYpUpaHE Ha KPCAUTHU HHCTUTYLUU HU
WHBECTULIMOHHU NOCPEAHULIN.

Yunpasienue nHa uaBectunuute Ha ®OHJIA

Ya. 35. (usm. ¢ pemienne Ha CJ nma V] ,, KAPOJI KAIIUTAJI MEHUJIKMBHT” EAJl ot
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03.11.2022 r., B cui1a ot 01.01.2023r.) (1) YpaBisBamoTo Apy>KECTBO YIIPaB/IsBa AaKTHBHO UHBECTULIUUTE HA
®OHJIA B CBHOTBETCTBHE C HETOBHTE WHBECTHIIMOHHH IEIH W CHOOPAa3HO OTpaHWYCHHATA HA HEromara
WHBECTHUIIMOHHA ICHHOCT, MpeaBUAcHH B 3akoHa, [Ipocmekra Ha ®OHJIA u HacrosmuTe [IpaBmia, kaTo:

1. amanu3upa mazapa Ha (PUHAHCOBM MHCTPYMEHTH W JAPYT'HM aKTUBU CBHIJIACHO HMHBECTHLUOHHHTE
orpanmdenus Ha POHJIA;

2. popmupa moptdeitn oT GUHAHCOBH WHCTPYMEHTH U IPYTH AKTHBH IIPH CIIa3BaHEe HA MHBECTUIIHOHHHUTE
orpannuenust Ha ©OHJIA;

3. olleHsBa pe3yiTaTHTE OT YIPaBJIECHUETO Ha MOPTQeiina;

4. peBu3Mpa U MpecTpyKTypupa moptdeiina or GHHAHCOBM MHCTPYMEHTH H OpyTy akTuBu Ha DOHJIA.

(2) Ilpu ynpasnenue Ha uHBecTHiUTe Ha ®OHJIA VYmpaisBaioro ApyKECTBO B3eMa KOHKPETHH
WHBECTUIIMOHHH PEIICHUS U JIaBa HAPSKJAHU 32 M3ITBITHCHUE Ha CJICITKH C IICHHU KHIDKA Ha €TUH WIH HIKOJIKO
WHBECTUIIMOHHH MTOCPEIHUIIN, C KOUTO YTIPaBISABAIIOTO APY>KECTBO NMa CKIIIOUEH TIOTOBOP.

(3) /m3m. ¢ perenne Ha CJI Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022 1., B
cwia ot 01.01.2023r./ YrparisiBamoTo IpyKeCTBO MOXKE OT CBOe MMe U 3a cMeTka Ha ®OHJIA na cxirousa
CHENKH C IeHHW KHIKAa W3BBH PETyJIUpaH Ma3ap, KaKTo J1a y4acTBa MPH IMEPBUYHO MMyOIWYHO TMpe/iaraHe,
KOTaTo TOBAa € BE3MOXKHO CIIOpE]] pa3nopea0rTe Ha HOPMATHBHHUTE U IPYTH aKTOBE.

IIponaxoba na nanose Ha DOHJIA

Y. 36. (1) YrpaBisBamioTo JpyKeCTBO Mpejiara Ha HHBECTUTOPHUTE 3a poAakoa nsiose Ha POHJIA
(3a cMeTKa Ha TMocieIHUs ) BCEKH PabOTeH JIeH, JOKOJIKOTO NpoakOarta (M31aBaHeTo) Ha JISUIOBE HE € CIpsHa
WM NPEKpaTeHa B CIyyauTe, NpeABUACHU B 3aKkoHa, mpocnekta Ha ®OHJIA unu [IpaBunara my.

(2) MponanenuTe (M3MaICHATE) AAIOBE CE OTHACST MO MHAMBUIYAIHU TIOJCMETKH HA HHBECTUTOPHUTE B
CMeTKaTa Ha YTpaBIsABaIIOTO APYKeCTBO B ,llenTpanen memosutap” AJl. IlomydeHure oT MHBECTUTOPUTE
MapUYHH CPEJCTBA CE€ OTHACAT OT YTPaBIISIBAILIOTO APY’KECTBO B CIElMaIHa cMeTKa npu bankara fgemnosurap,
oTkpuTa B noi3a Ha DOHJIA.

(3) YmpapnsBaioTo Apy»KECTBO OCHTypsiBa TOJI3BAHETO HA Mpexa oT oducu (“ruimeTa”), KbIETO Ce
npueMar IopbhYKH 3a pojakoa Ha qsutoBe HAa DOHJIA.

(4) OtHocHo mpoxax6ata (u3naBanero) Ha msutoBe Ha POHJIA ce npunara paszaen I11.

Oo6paTtHo u3kynyBaHe Ha asuioBe Ha @OHJIA

Y. 37. (u3m. ¢ pemenne va CJl na Y1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1.)
(1) YupasnsBamoTo Ipy)ecTBo u3KymyBa oopatHo jnsutoBe Ha DOHJIA 3a HeroBa cMeTka BCeKH pabOTEH JieH,
JIOKOJIKOTO 00paTHOTO M3KYITyBaHEe HE € CIPSHO WIIH MTPEKPATEHO B CIyYanTe, IPEABHICHH B 3aKOHA, IIPOCTICKTa
Ha ®OHJIA unu [IpaBunara my.

(2) TloncmeTkuUTe Ha IPUTESKATEIUTE HA JISUIOBE CE IEOUTUPAT C 00PATHO M3KYIIEHHUTE JISIIOBE M CHIIUTE
ce o0e3cuBart.

(3) (u3m. ¢ pemrenne va C/I Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZl ot 03.11.20221.)
YnpaBisBaoTo IPYKECTBO OCHTYpsiBa MOJI3BAaHETO MOHE Ha eauH oduc (“rume”), KpAETO ce NpueMar
MOPBYKY 32 00paTHO M3KyIyBaHe Ha sutoBe Ha DOHJIA.

(4) OtHOCHO 0OpaTHOTO M3KynyBaHe Ha stoBe Ha DOHJIA ce npunara pasaen I11.

H3roresine u ny0aukyBane Ha npocnekt Ha ®OHJIA u Ha JOKYMEHT ¢ KJ040BaTa nuHdopMaus
32 HHBECTUTOPUTE

Y. 38. (mom. ¢ pemienne Ha CJ] Ha V]I ,,KAPOJI KAITUTAJI MEHUDKMBHT” EA/T o1 03.11.2022 1.,
M. ¢ pemenne Ha CJ] Ha V][ ,,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl or 21.11.2022r1.) (1)
YnpaBisBamoTo Ipy>KEeCTBO H3rOTBS M MyOJIMKYBa ChIVIACHO M3UCKBaHUsTa Ha 3aKkoHa [Ipocnekt Ha DOHIA,
KOMTO chabpxka MHpOpMaLusITa, HEOOX0ANMA 3a M3BHPIIBAHETO HA MH(OpMHUpaHa MPELEHKa 3a B3eMaHe Ha
pemenue 3a uHBecTHUpaHe B uznaneHure or ®OHJIA nsutoBe nHGOpMAIus, B T.4. HA PHCKOBETE, CBHP3aHU C
mpeaiaraHaTa MHBECTHIIVS U TIpaBaTa, CBbp3aHu ¢ npemaiaranuTe asutoBe Ha DOHJIA.

(2) OpocnexrbT Ha POHJIA ce akTyanu3upa MpH BCsKa MPOMsIHA HA CHIIECTBEHUTE TaHHU, BKIFOUCHU
B HEro, U B 14-1HEBEH CPOK OT HACTHIIBAHETO Ha IpoMsiHaTa ce BHacs B KOH.

(3) VYmpasnsBamoro apyxecTBo u wicHoBere Ha ChBeTa Ha JIMPEKTOPUTE Ha YIPaBIIABAIIOTO
JPY>KECTBO OTTOBAPAT COIUAAPHO 3a BPEAUTE, MPUIMHEHH OT HEBEPHH, 30Ty KIaBallly WM HEIbJIHU TaHHU B
npocnekta Ha DOHJIA. ChcraBuTensT Ha GPUHAHCOBUTE OTUYSTH OTIOBAPSI COJIUAPHO C JIWIIATA TI0 U3PSUCHUE
IIBPBO 32 BpeaW, MPUUMHEHN OT HEBEPHH, 3a0yKTaBallil WM HEMbIHN JAaHHW BbB (DMHAHCOBHUTE OTYETH Ha

17



DOOHJA, a perucTpupaHusT OAUTOP - 32 BPEAUTE, IPUUNHEHN OT OAUTUPAHUTE OT HETO PMHAHCOBU OTUYETH.

(4) 3aexHo ¢ IIpocnekta YpaBisiBaIoTo JPY»KECTBO H3TOTBS M ITyOJIMKYBa ChITIACHO H3UCKBAHUATA Ha
3aKkoHa U JIOKyMeHT ¢ KiroyoBaTa HH(GOpPMALHS 32 MHBECTUTOPHTE. JJIOKyMEHTBT C KIIF0UOBaTa HHPOpMALHs 3a
UHBeCcTUTOpUTE € ¢ (opMa U chabpxkanue cbriaacHo Permament (EC) Ne 583/2010 na Komucusita ot 1 ronm
2010 r. 3a mpmrarane Ha Jlupextuna 2009/65/EO na EBpomneiickus napiaMeHnT 1 Ha ChBeTa 10 OTHOIICHHE Ha
KIro4oBata MHGOpPMAaLUsl 32 HMHBECTUTOPUTE U YCIOBHATA, KOWTO TpsiOBa na OBAAT M3MIBIHCHH IPH
NpPEAOCTaBsSHE Ha KII0U0BaTa HHPOPMAIHS 32 HHBECTUTOPUTE WIIM Ha MTPOCTIEKTa MOCPEICTBOM TPAaCH HOCHTEI,
pasnuueH ot xapTus, win uHTepHeT crpanuna (OB, L176/1 ot 10 romu 2010 r.). JIoKyMEHTBT ¢ KIHOYOBaTa
uH(pOpMAaIHs 32 HHBECTUTOPHUTE CE aKTyaJln3upa He3a0aBHO IIPU BCSAKA IIPOMSIHA Ha ChLIECTBCHUTE €IEMEHTH
u ce npenocrass Ha KOH u Ha unBecturopute. AkTyanHa Bepcus Ha JJokyMeHTa ¢ KIItouoBaTa WHPOPMAIHs
32 MUHBECTUTOPUTE ce MyOJIMKyBa Ha MHTEPHET CTPaHUIATa HA Y IPaBISABALIOTO APYKECTBO.

(5) (noBa, pemenne na CJI na Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAT ot 03.11.2022 T., M3M.
¢ pemrenne Ha CI ma Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAM or 21.11.2022r., B cuia OT
01.01.2023r.) VYmnpaBnsBamoro ApPYKECTBO H3TOTBs, NPEAOCTaBs, aKTyaJH3HUpa U IpeBeXJa OCHOBEH
nHpopMaroneH MokyMmeHT 1o Permament (EC) Ne 1286/2014 na EBponeiickus mapnameHT 1 Ha ChBeTa OT 26
HoemBpH 2014 r. OTHOCHO OCHOBHHUTE WH(POPMAIIMOHHH JOKYMEHTH 32 [TaKeTH C MHBECTUIIMOHHH MTPOAYKTH Ha
JIpeOHO W OCHOBAaBalll CE€ Ha 3aCTPaxoBaHE MHBECTUIMOHHHM TPOIYKTH, 32 KOUTO JOKYMEHT C€ CMsATa, 4e
OTroBaps Ha M3MCKBAHMATA 32 U 3aMECTBA IOKYMEHTA C KIF0U0Ba HHPOPMAIHsI 32 HHBECTUTOPUTE.

CueToBOHO U MPABHO 00cay:xBaHe Ha @OHJIA

Y. 39. (u3m., peenne Ha Cll va Y/ ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAT o1 03.11.2022 1.)
(1) YnpaBnsiBamoro IpyXKecTBO OTAEIS CBOUTE M APYTUTE YIPABISBAHH OT HEro akTUBH OT aKTHBUTE HA
®OHJIA u cbcTaBs oTeineH cueToBoieH Oananc Ha ®OHJIA.

(2) YnpaBnsBamoTo APYKECTBO HM3TOTBS BCHYKH CYCTOBOTHM, AaHBYHU W JPYTH JOKYMCHTH Ha
OOHJIA, npenBuaeHU B 3aKOHA, U TH MIPEACTaBs NPe] CbOTBETHUTE OpraHHu.

(3) (ot™., perrerne Ha CJI Ha V]I ,,KAPOJI KATIMUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1.)

YnpakHsaBaHe HA IpaBaTa M0 HEHHUTE KHMIKA OT noprdeiiyia Ha POHIA

Ya. 40. (1) YopasisgBamoro APYKeCTBO yIpakHsBa 3a cMeTka Ha @OHJIA BCHYKK WUMYIIECTBEHU U
HEMMYIIECTBEHU TpaBa, CBbP3aHH C MPUTESIKABAHUTE OT HETO I[CHHU KHIDKA M (PMHAHCOBH MHCTPYMEHTH, KaTo
NpaBOTO HA JIMXBU W JUBUCHTH, MPABOTO HA IJIaC B OOIIUTE CHOpaHUs HA EMHUTECHTHUTE, JAPYTH AKIUOHEPHH
IpaBa ¥ NpaBa, IPOU3THYAIIHM OT UHBECTUIIMUTE B [ICHHUTE KHI)KA HA EMUTEHTH U JIPYTH.

(2) YpasnsBaiioTo ApyKeCTBO OCHINECTBIBA BCHUKHA HEOOXOAMMHI (PAaKTUIECKH ¥ MTPABHU JCHCTBISA 3a
NpeBeKIaHe Ha TUIAINAHWS, JTUBHICHTH, Pa3lpe/ieNieH JOXO U JPYrd MoJOo0HHM B3eMaHHUs MO CMETKaTa Ha
®OHJIA B bankarta nero3urap.

@DUHAHCOBM 0TYeTH U paskpuBaHe Ha nHpopmanus 3a POHIA

Y. 41. (m3m., pemenne Ha Cll Ha Y1 ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EALl ot 03.11.2022 1.)
YnpaBnsiBaoTo Apy>KeCTBO U3roTBs U npenoctasst Ha KOH, npyru qppkaBHU OpraHu, Ha NPUTEKATEIUTE Ha
JITIOBE U MHBECTUTOPUTE BCUUKU NEPUOAUYHU OTUETH U cIipaBku 3a AeitHoctTta HAa @OH/IA u chcTosIHUETO HA
Herosus noptdeitn, npenpuaeHu B 3JIKMCITKHU u B akToBETE 110 IIPHJIATaHETO MY.

Y. 42. (m3m., pemmenne Ha Cll Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAl ot 03.11.2022 1.)
YrpaBisiBaioTo JIpyKecTBO pa3KpuBa npe] cboTBeTHUTE opranu, KOH u Ha nHBecTUTOpUTE MH(DOpMAIUs 32
BCHYKHU CHOUTHS 1 OOCTOSTENICTBA, KOUTO MOTAT J]a OKaXKaT BIMSHUE BbPXY lieHaTa Ha JsutoBeTe Ha DOHJIA,
110 pelia, NPEABUIECH B 3aKOHA.

Peksnama, mapkeTunroso u PR o0cay:xkBane na @OHJIA

Y. 43. (1) YopaBisgBamoTo APYKECTBO U3BBPIIIBA BCHUKH (DAKTHYECKH W TIPABHU ACHCTBUA, CBBP3aHH
C pekiamaTa, MapkeTHHroBoTO U PR ob6ciyxBane na DOHJIA.

(2) (u3m. ¢ pemrenne na CJI na Kapoa Kanuran MennmxmbHT EAJT o1 14.04.2020r.) CBbp3anuTe ¢
nerinoctTa Ha ®OHJIA pexiraMHn 1 MapKeTHHTOBH ChOOIICHUS, KAKTO U ITyOJWIHY U3SBJICHUSA HA UICHOBETE
Ha ChbBeTa Ha AUPEKTOPUTE Ha YTPaBISBAIIOTO APYKECTBO M HA IPYTUTE JUIA, pabOTeIIn MO JTOTOBOP 3a
YrpaBnsBanioTo apyKecTBo, TpsiOBa ga ObIaT MPEABAPUTEIHO OA00PEHU OT PHKOBOJUTENS Ha ,,HopMaTHBHO
CHOTBETCTBHE Ha YTIPABIIABAIIOTO APYKECTBO.
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(3) Beuuku pexiaMHU MaTepyalid ¥ MAPKETHHTOBH CHOOINEHHS BHB BPh3Ka ¢ MPE/JIaraHeTo Ha II0BE
Ha ®OHJIA cwpappkar wHGOpMAIHS 32 MICTOTO, BPEMETO, HaUMHA M €3MKa, Ha KOWTO MoraT ma Obaar
nomydeHu [IpocrektsT, [IpaBunata vta ®OHJIA u JIokyMeHTBHT ¢ KiIro9oBaTa HH(QOPMAITUS 32 HHBECTUTOPUTE
WJIH KBJICTO T€3H JJOKYMEHTH ca IMMyOJUYHO JOCTHITHU, KAKTO U MPEIyNPEKICHUATA, Ue CTOMHOCTTA Ha JSUIOBETE
Y TOXOIBT OT TSX MOXeE J[a Ce MMOHIKAT, Y€ He Ce TapaHTHpa Ievyanda 1 4e ChIIEeCTBYBa PUCK 32 HHBECTUTOPHUTE
Jla HE CU BB3CTAHOBST ITBJIHUS Pa3Mep Ha BIIOXKEHUTE CPENCTBA, KAKTO M Jpyra, U3pUYHO ONpEelecHa
unpopmarus ceriacHo 3/IKMC/IITKU win noa3akoHOB HOPMATUBEH aKT IO MPUJIATAHETO MY .

(4) /m3m. ¢ pemenne na CJI va Y[ ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot 11.01.2021r./
YpaBnsBamioTo APy>KeCTBO PH MPEAOCTaBsiHE HAa HH(OPMAITKs Ha KIIHEHTUTE U MOTEHIIMATHATE CH KIIFEHTH,
BKIIFOUUTEITHO HH(OpMaIUATa B MapKETUHTOBUTE CHOOIICHMS, cra3Ba u3uckBaHusAta Ha 3[IOU u
MPUIOKUMOTO 3aKOHOAATENCTBO .

Brn3narpaxiaeHue Ha YpaBJsiBalloTo APYysKeCTBO.

Yu. 44. (1) /uzm. ¢ pemenne Ha C/| va Y] ,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAJl ot
02.02.2018r./ 'ogumrHOTO BB3HArpaKICHUE HAa Y IPABISBAIIOTO IPYXKecTBO € 1.5 (eqHO L0 U MeTAeceT) Ha
CTO OT CpeJlHATa TOJUIIIHA HeTHA CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(2) /usm. ¢ pemrenne Ha CII Ha Y] ,,KAPOJI KATIUTAJI MEHUJIDKMBHT” EAJT ot 09.07.20211.)/
JBbIKUMOTO Bb3HAIPaXKICHUE CE M3UMCIISIBA B AHUTE HA W3YMCIISIBAHE HA HETHATA CTOMHOCT HA aKTUBUTE HA
®OHJIA coraacuo 4wi. 18 u ce 3amnama or POHIA no 5-to uucio Ha Mecera, CleaBalll TO3H, 38 KOHTO
BB3HArPaXkIEHUETO CE IBIIKH.

(3) B cpox 10 30 1HE OT Kpasi Ha KaJleHIapHaTa FOIMHA, HAIUIATEHUTE CYMH, aKO IMa TaKHBa, ChOTBETHO
IBIDKUMHATE CyMU ce Bb3cTaHOBsBaT HAa @OHJIA, chOTBETHO ce 3aIalar Ha YTpaBisiBaIlOTO APYXKECTBO,
Taka 4e OOLIUAT pa3Mep Ha FOJUIITHOTO Bh3HArPAXKICHHUE J1a HE HAJBUIIIABA IPEIBUACHOTO B aJL. 1.

(4) /mu3m. ¢ pemienue Ha C/] va Y ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJ] ot 17.04.2015r./
Pazxonute mo wi. 17 an. 1 u 3 ca 3a cMeTKa Ha UHBECTUTOPUTE U Iputexkarenure Ha nsanose Ha DOHIIA u ca
B I10J132 Ha YTIPaBIABAIIOTO JIPYKECTBO.

Jpyru pa3xoau 3a aeitnocrra Ha ®OHJIA

Ya. 45. (u3m., pemenne Ha C/] na V]I ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJ] ot 03.11.2022 1.)
(1) YnpasnsBamioTo ApyKecTBO U3BbpIIBa 3a cMeTka Ha DOHJIA:

1. BCHYKM pa3xo[y MO HETOBOTO yYPEASBAHE, BKIOUUTEIHO TAKCH KbM HaJ30PHU U IPYTH UMHCTUTYLIUU

2. /non. ¢ pemenne Ha C/ Ha Y ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAl ot 10.08.20211./
pa3xoau 3a Bb3HarpaxaeHusTa Ha baHkaTta gemosutap, perucTpuUpaHUTE OJUTOPH, KOHCYJITAHTH, TAKCH 3a
ChXpaHsBaHE Ha LIEHHUTE KHWKa W mapuuHure cpeactBa Ha POHJIA B bvarapus m uyxOuna, Takcu 3a
TUTaTEXKHO areHTCTBO BBB Bpb3Ka ¢ npeanarane Ha @OHJIA B apyru 10pucIuKInu U JIp. mogo0Hu B bearapus
U 4y>XOnHa;

3. /non. ¢ pemenue Ha CJl va V]I , KAPOJI KAIIUTAJI MEHU/KMBHT” EA/] ot 09.07.2021r./
pasxoau 3a pekiama, MapkeTHHroBo u PR oOciykBaHe, mpeaocTaBsHe Ha WH(POpPMALUs M KOHTAKTH C
WHBECTUTOPHUTE U IpuTex)aTennuTe Ha asutoBe Ha ®OHJIA. Pa3xoauTte 3a MapKeTUHTOBHUTE YCITYTH, U3BBPIITBAHN
0T YHpaBisBaIoTo APYXKecTBO ca B pasmep Ha (.12 (Hyna Ls10 U 1BaHaJIECeT) Ha CTO OT CpegHaTa TOAUIIHA
HeTHa cToiHOCT Ha akTuBHTEe Ha ®OHJIA, HauuCIABaT ce B AHUTE HAa U3UMCIISIBAHE HA HETHAaTa CTOMHOCT Ha
aktuBuTe Ha DOHJIA u ce 3arumamar Ha YnpasisBanioro apyxectBo or ®OHJIA mo 5-To gucio Ha Mecera,
clieIBall] TO3M, 3a KOWTO C€ JIbJDKAT;

4. (m3m., pemenne Ha CJ] vHa V] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJL ot 03.11.20221.)
pa3xoau 3a TeKyUIM HAJA30PHU M WIEHCKM TaKCU U Jp. mono0HH, Abokumu Ha KOH, , Ilentpanen aenosurap”
A]l, nbpXaBHU OpraHU U UHCTUTYIIMH, CBbpP3aHu ¢ JeiiHocTtTa Ha ®OH/IA;

5. (mom. ¢ pemenne na C/] va V]I ,,KAPOJI KAIIUTAJI MEHUJ/DKMBHT” EAJL ot 03.11.20221.)
pa3xoau 3a mpaBHO 00CITy>KBaHE M KOHCYJITALUH, ChACOHU U JPYTH Pa3X0H, CBbP3aHH ChC 3aIUTa HHTEPECUTE
HAa MPUTEKATENNTE HA JSIIO0BE;

6. pa3xoQy 3a U3NPAILAHETO HA aJpeca Ha MHBECTUTOPAa HA JIOKYMEHTH, CBBbP3aHU C IOKYyNKara U
00paTHOTO U3KYyIyBaHEe Ha JsIOBE;

7. IpyTu HEOOXOIUMU Pa3XOH, HETIOCPEICTBEHO CBhp3aHu ¢ neiHoctTa Ha ®OHJIA;

8. pazxoau, BB3HUKHAJIU NIPH 3aMsiHa Ha baHkara nenosutap

(2) /m3m. ¢ pemrenne Ha CJ] Ha Y ,, KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJ] ot 02.02.2018r./
YnpaBisBaoTo Apy>KECTBO MpeAnprHeMa MEPKH 1a OrpaHuuu o0mmus pazmep Ha pasxoaure o an.l no 1 (exHo
I5U10) Ha CTO OT CpeJlHaTa roJUIIHa HETHA CTOMHOCT Ha aKTUBUTE, KaTO CBEX/1a OOIIUTE I'OAUIIHU OIIepaTUBHU
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pasxoau Ha ®OHJIA, BKIIIOUBAIIM M HETOBOTO Bb3HArpaxkaeHue 3a ynpasienne Ha DOHJIA, no 2.5 (aBe msuio
W TIETAECET) Ha CTO OT CpeAHaTa roIUITHA HETHA CTOHHOCT Ha akTuBHTE 10 Oanmanca Ha DOHJIA.

(3) B orpannueHHETO MO MPEIXOHATA AITUHESI HE CE BKIIFOUBAT PA3XOJMTE MO OCHIIECTBEHH CACIIKH C
LIEHHN KHW)Xa, (MHAHCOBM HWHCTPYMEHTH W WHBecTupaHe Ha aktuBuTe Ha POHJIA, mo mpeoueHkaTa Ha
MHBECTHUIIMUTE B LIEHHU KHIKA, PA3XOJUTE OT OTPULIATEIHN KYPCOBH PA3INKH, U3BbHPEIHH PAa3XOAH, KOUTO HE
ca 110 BUHA Ha ATbXHOCTHH JIMLA WIK CE IBJDKAT Ha IPUYMHY U3BBH KOHTPOJIa Ha Y IIPABIIsBALLOTO IPY>KECTBO,
KaKTO U IPYTH pa3xoAu, ONIPeNEICHU N0 MPEIBUACHHS B 3aKOHA Pel.

(4) /m3m. ¢ pemenne na CJI na Y1 ,, KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot 17.04.20151./
YnpasisBaoTo Apy>KECTBO HE MOXeE J1a ChbOMpa TaKCH, KOUTO HE ca MPEIABUICHA MM HAJBHUILABAT pa3Mepa
Ha npenBuaenute B Hactosmute [Ipasuna Ha @OHJIA takcu. ChIIOTO BaXKH U 32 IPEBUACHNUTE B HACTOSIILIUTE
[IpaBuia pa3xonu Mo eMHTHpaHETO U 00paTHOTO M3KymyBaHe Ha asioBe Ha POHJIA cwvraacho uin. 17, an.l u
3 ot HacTosmute I1paBmna.

3amsiHa Ha ynpaBJ’lﬂBaIﬂOTO APYKECTBO. HpaBnﬂa 3a OCUrypsiBaH€ MHMHTEPECUTE Ha
NMPUTEKATEJTUTE HA IA/10BE B C.]Iy‘lilﬁ Ha TaKkaBa 3aMsHa.

Y. 46./ u3m. ¢ perienns vHa CJ] va Y1 ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 15.03.2018r.,
ot 03.08.2021r., ot 03.11.2022r. u ot 21.11.2022r./ (1) 3amsiHa Ha YTpaBIsIBaIlIOTO JPYKECTBO CE U3BBPILBA
cerimacHo wi. 26, an. 3 3JKHWCAIIKM mpu oTHEMaHe Ha JULEH3a 3a U3BbpPLIBAHE Ha JEHHOCT, IpU
npeKpaTsBaHe WM OOSBSBAaHE B HECHCTOSTEIHOCT Ha YTPaBISBAIIOTO JAPYXKECTBO, KOETO YIPaBIsBa
JOTOBOpeH (hOHJ KaTo TO MpeKpatsiBa ynpasieHueto Ha Donpa.

(2) B caydaute mo an.l ¥ 10 CKIIIOYBaHE HA JOTOBOP C JAPYro YHPAaBISBAIIO JPYKECTBO WIH 0
npeoOpazyBanero Ha DOHJIA upe3 cnmBane niu BiMBaHe baHkara jemo3nuTap W3BBPIIBA 1O WU3KIIOYCHHE
YIpPaBUTENHU ASHCTBUS 3a IEPUOJI, HE MO-IBJIBI OT TPU MEcCella.

(3) (u3m., pemenne Ha C/I va Y/ ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 03.11.2022 1.) B
ciayvauTe 1o ai. 1 YopapisBaioTo IpyxKeCcTBO:

1. (u3m., pemenne Ha C/ mHa Y] ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJZl ot 03.11.2022 1.)
nyOJMKyBa ChOOIIEHHWE HAa WHTEPHET CTpaHHWIATa Ha YTPaBJsIBALIOTO JIPY)KECTBO 3a MpEKpaTsBaHE Ha
ynpasiennero Ha POHJIA u 3a cBbp3aHMTE C HErO cupaHe Ha Npojaxkbara (M3JaBaHETO) U OOPaTHOTO
M3KyIyBaHe Ha JSUI0BE JI0 3aMsiHaTa My C Ipyro YHpaBIsBaIIO IPY>KECTBO, 10 peoOpasyBanero Ha POHJIA
ype3 cIMBaHe WK BIMBAaHE UM CHOTBETHO JI0 npekparsBaneTo Ha DOHJIA.

2. yBenomsiBa He3abaBHO baHkara feno3uTap U CbOTBETHUTE HHBECTULIMOHHH IIOCPEAHUIIH, C KOUTO UMa
CKIIIOYEH JIOTOBOD, 3a peKpaTsaBaHe Ha ynpasieHueTo Ha DOH/IA;

3. / u3m. ¢ pemenune Ha C/ Ha Y] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAZl ot 03.08.2021r./
npefaBa He3abaBHO Ha baHkaTa jeno3wrap msiaTra HAIMYHA MPH HEro WH(GOpMAaNus U JTOKYMEHTAIUs BbB
Bpb3Ka ¢ ynpasiaeHueto Ha POHJIA n oka3Ba Ha baHkaTta neno3urap CbACHCTBHE 3a IPEXBBPIISHE Ha ASIIOBETE
Ha @OHJIA 1o KIMEeHTCKH MOACMETKY TIPH Hes,

4. n3npaHABa BcHUKH yKazaHus Ha KOH u npennprema Bcuuku Apyri HEOOXOIUMHE JEHCTBUS U MEPKU
3a 3allluTa NpaBaTa Ha npuTexarennure Ha gsutoBe oT DOHJIA criopen KOHKpeTHaTa CUTyalusl.

(4) B 14-nHeBeH cpok OT Bh3HUKBAaHE Ha 00CTOSITENCTBOTO 10 ai. 1 u 2 baHkarta Jieno3uTap e JTbxKHa J1a
MIPEJUI0KY MMCMEHO Ha MOHE TPH yIpaBIABaIlY APY>KECTBa Ja noemat ynpasineHruero Ha DOH/IA, croTBETHO
Jia TO IpeoOpa3yBar upe3 BIMBaHE WM CIIMBaHE.

(5) lokanwute 1o ai. 4 ca ¢ eHAKBO CHIBPIKAHKE U CE MPEJICTABST Ha 3aMeCTHUK-TIpecenarens Ha KOH
B 3-JIHEBEH CPOK OT U3IPAIAHETO UM Ha CbOTBETHHUTE YIPABIIABAIIHN JIPYKECTBA, KATO CE IIOCOYBAT KPUTEPUUTE
M MOTHBUTE, Bb3 OCHOBA Ha KOUTO TE€3W YIpaBIsBAlIM JpyKecTBa ca M30paHu oT baHkara nemosutap.
VYnpasnsBaniure IpyKecTBa TPsSOBa Jja OTTOBAPAT HAl-MaJIKO Ha CIIETHUTE YCIIOBHS:

1. ma mpuTexaBaT pa3zpeuieHre 3a OpraHu3MpaHe U yIpaBIeHNE Ha KOJEKTUBHA HHBECTUIIMOHHA CXeMa;

2. KamuTajuoBaTa aJeKBAaTHOCT M JIMKBHJHOCT Ha BCSIKO OT TAX Ja OTroBapsAT Ha HOpPMAaTHBHHTE
W3WCKBAaHUA U Ja He ObJAaT HAPYIICHH BCIEACTBIE ToeMaHe ynpasieanero Ha @OHJIA;

3. mpe3 TOCIEAHWTE JABE TOIWHH, MPEAXOXKAAIIM CKIIOYBAHETO HA JOTOBOpA, HA YMPAaBISBAIIOTO
JIpy’KECTBO Ja HE € HajlaraHa UMYIECTBEHA CAHKIIVS, a HAa YICHOBETE Ha YIPABUTEIHUS WJIM KOHTPOJIHUSA MY
opraH — aIMUHUCTPaTUBHU Haka3zaHus 3a HapymeHus Ha 3JJKMCIIKHM u akToBeTe no npuiaaraHeTo My.

(6) B emHOMeceueH CpoK OT W3MpallaHeTo Ha BCUUkW mokaHu 1o an. 4 B KOH ynpamnssamumre
JIpYy’KecTBa, KOMTO HMCKaT jAa moeMaT ynpasieHuero Ha @OHJIA wnm choTBETHO Aa To mpeoOpasysar,
npencTaBsAT Ha bankaTa aeno3uTap miaH 3a ynpasnenueto Ha @OHJIA B cpok 1 ronrHa oT moeMaHeTo Ha TOBa
yIpaBJIeHHE WIN IUIaH 3a Ipeo0pa3yBaHETO My.
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(7) B 7-nHeBeH cpok OT M3THYaHE HA cpoka mo al. 6 baHkara jgeno3urtap W30Hpa YIPaBISBAIIOTO
JIPY’KECTBO, KOETO Il MIOeME YIIPABICHUETO, CbOTBETHO Iiie nmpeodpazyBa DOHJIA, u yeenomssa KOH, kato
npuiiara nogpoOHN MOTHBH 32 HAPaBEHHS U300P U YBEIOMSIBa CbOTBETHOTO YNPABIISBAILO APYKECTBO.

(8) / m3m. ¢ pemienns vHa CJ] va V]I ,,KAPOJI KATIUTAJI MEHUIKMBHT” EAJ] ot 15.03.2018r., ot
03.08.2021r.m ot 21.11.2022 r./ U306panoTo ynpaBisBallo APY>KECTBO MPEACTABs HA 3aMECTHUK-TIpeIceAaTeNst
Ha KOH B 14-gHeBeH cpok OT MmojydyaBaHe Ha yBEJOMIJICHHETO, Ye € M30paHo, IUlaHa 3a yIpaBlieHHE Ha
DOOHJIA, xakTo 1 gokymeHTH 10 wi. 37a o Hapenda Ne 11 3a numeH3nte 3a W3BBpIIBaHE HA TEHHOCT KaTo
peryinupaH maszap, [a3apeH OIepaTop, 3a OpraHW3MpaHe Ha MHOIOCTPaHHA CHUCTEMa 3a TBHPIOBUS WM
OpraHM3MpaHa CHUCTEMa 3a TBProBHs, 3a H3BBPLIBAHE Ha JEHHOCT KAaTO WHBECTHIIMOHEH IOCPEIHUK,
MHBECTUIIMOHHO IPY>KECTBO, YNPABISABAILO APYXKECTBO, APYKECTBO ChC CIIELHMAIHA MHBECTHLIMOHHA LEJI,
HallMOHAJECH HHBECTUIIMOHEH (OHA U JIUIIE, YIIPABIABALLO AITEPHATUBEH HHBECTULIMOHEH (DOH, COTBETHUTE
JOKYMEHTH 33 HWHBECTHIHOHHO APYXKECTBO HWIM IUIaHa 3a mpeoOpasyBaHe M JTOKYMEHTUTe 1o 4i. 145
SAKUCAIIKHA.

(9) Ilpu m3roTBsiHE Ha JOKYMEHTHTE MO al. § YIPABIISBAIIOTO APYKECTBO HE MOXE Ja HMPOMEHs
CBILECTBEHO NpaBuiaTa u npocrnekra Ha @OHJIA, BKIIIOYUTENHO J]a TPOMEHS PUCKOBHS My TpOdHIL.

(10) / u3m. ¢ pemrenue Ha C/] va V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAZL ot 15.03.2018r. n
ot 19.05.2020r./ 3amectauk-mipencenarensT Ha KOH ce mpousHacs 1Mo mpeacTaBeHUTe JOKYMEHTH T10 pesia Ha
wi. 18 3JKUCATIKN.

(11) / w3m. ¢ pemenne Ha CJ] Ha V]I ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJ] ot 03.08.2021r./
Ako He 0bJ1e 130paHO WK 0JJOOPEHO YIPABIISABAIIIO IPYKECTBO, KOETO Jla YIPaBJsiBa, ChOTBETHO MTpeodpasyBa
OOHJA, unu 3aMectHuK-TipeacenarensT Ha KOH oTtkaxe na uznaae paspelieHre Ha HOBOTO YIIPaBIsBAIIO
npyxectBo Ja ynpasisisa ®OHJIA, choTBeTHO Aa ro peodpa3yBa, 3amo4Ba Mpoleaypa o mpeKpaTsiBaHe Ha
®OOH/IA He3aBHCHMO OT M3THYAHETO Ha 3-MECEeYHHS CPOK I10 all. 2.

(12) Unrepecute Ha nputexarenure Ha 1suoBe Ha @OHJIA B cityuaii Ha 3aMsiHa Ha YTIPaBIIsSBaIOTO
JIPY’KECTBO Ca OCUTYPEHHU 4Ype3 HEMPEeKbCHATOCT Ha yrpasieHrneTo Ha aktuBute Ha ®OHJIA mo pena Ha ain. 2
u onoxxenara ot barkara gernozntap Ha POHJIA mhmKuMma rprxa mo pena Ha ai. 4 u 5 mpu mog00pa Ha HOBO
YIpaBIISIBAIIO JIPYKECTBO, KOeTo Jia nmoeme yrpaeinenneto Ha ®OHJIA, croTBeTHO J1a TO TipeoOpasyBa 4pe3
BJIMBaHE WJIH CIMBaHE.

PA3JIEJI VIII
MHBECTULHHUOHEH ITOCPEJJHUK

Y. 47. YipaBisBamoTo JApyKeCcTBO W301pa U CKITIOYBA IOTOBOP C €IMH WA HAKOJIKO WHBECTHIIHOHHH
MOCPETHUIIA, KOWTO J1a W3IIBJIHSIBAT WHBECTHIIMOHHUTE HAPEXKIAHWS Ha YTPABIABAIIOTO APYKECTBO IPH
ynpasieHnero Ha mHBecTHnuuTe Ha POHJIA M ckiIrOUBaHETO HAa CHEIKM 32 CMETKAa Ha TOCIEIHUS MpH
CIIa3BaHE Ha U3UCKBAHUATA U NPUHIUIUTE ChriacHO wi. 32, an.3 u 4 ot te3u [IpaBuna.

PA3JIEJ IX
BAHKA JENO3UTAP

Y. 48. /u3m. ¢ petienns Ha CJ] Ha Y1 ,,KAPOJI KATTUTAJI MEHUJDKMBHT” EAJ] ot 15.03.2018rr.
u or 21.11.2022r./ (1) banmka nemo3utap Moxe nga Obiae OaHKa, OTroBapsiia Ha W3WCKBaHHUATA Ha
3JAKUCIIKH 3a 6anka reno3utap Ha KOJICKTHBHA HHBECTHIIMOHHA CXEMa.

(2) besnannunuTe PUHAHCOBH MHCTPYMEHTH, npuTexaBann or ®OHJIA, ce BnmcBar B aemno3utapHa
WHCTUTYIMSI TI0 CMUCHJIAa HA 3aKOHA 3a IMa3apuTe Ha (UHAHCOBUM MHCTPYMEHTH KBbM IojicMeTka Ha baHkarta
Jeno3urap, a ocraHanute aktuel Ha ®OHJIA ce cbxpaHsaBat Ha HEroBo UMe B baHka nenosurap.

(3) bankara nermo3uTap MoXe Ja Ipenaie BCHIKH Hin 4acT ot aktuBute Ha POHJIA 3a chxpaHenue npu
TpeTo IUIle /JyXJIecTpaHHa 0aHKa WM perucTwp/, ¢ koero bankara nemosurap Ha ®OHJIA uma ckioueH
JIOTOBOP.

(4) B ciyyaunte no an. 3 bankara nemosurtap € JUIbKHA J1a MOWCKA OT YyKJIECTpaHHaTa OaHKa HIIH
peructsp Aa # ObIAT NPENOCTABEHH CBOEBPEMEHHO HEOOXOOUMMTE CBEICHUS M JOKyMEHTH. baHkara
JIeTo3uTap He3a0aBHO yBEIOMSIBA Y IPaBIIBAILOTO APYKECTBO 3a IIOCTHIIMIUTE OT Uy>KAECTpaHHAaTa OaHKa WK
PEerUCTBp CBEACHUS U TOKYMEHTH.

(5) bankara femo3uTap W3BBHPIIBA BCHUKHK IUTammanms 3a cmerka Ha @OHJTA.

(6) bankaTa meno3uTap OCBHIIECTBSIBA HAJ30p 3a CIIa3BAHETO M3UCKBAHMATA HA 3aKOHA, MTOJ3aKOHOBUTE
HopMaTHBHU akToBe U [IpaBmiata Ha ®OHJIA oT cTpaHa Ha YTIpaBiIsABaIlOTO APY’KECTBO.

(7) bankaTta meno3uTap OCBHIIECTBSBA KOHTPOJ BHPXY ONPEICISHETO OT CTpaHa Ha YIPaBISBAILOTO
JpYy>KeCTBO Ha HETHAaTa CTOMHOCT Ha aKTUBUTE, EMUCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO M3KYyIlyBaHE Ha
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nsnosere Ha DOHJIA.

(8) /m3m., perenne na CJ Ha Y] ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJl ot 21.11.2022 r./
OTHomeHnATa MEXAy YTPaBIsABAIIOTO ApYKecTBO M baHkara nemo3wtap BBHB BpPB3Ka C YIPABICHHUETO H
cbxpaHsaBaHeTo Ha akTuBuTe HAa POHJIA ce ypexxaar ¢ mucMeH A0TrOBOp 3a AETO3UTAPHU YCIYTH, C KOWTO ce
OTIPEIECTISAT yCIOBHSATa M PEIObT 3a MPENoCTaBIHE Ha WH(MOPMAIMs MEXAy YIPaBISBalIOTO APYKECTBO H
bankara nemosutap, HeoOXoAnMa 3a M3MBbIHEHNE Ha (YHKIIMHUTE Ha TOCIeIHaTa Mo oTHomeHue Ha DoH/a B
CHOTBETCTBHE ChC 3aKOHA.

(9) / usm. ¢ pemrenne Ha CJI va Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 19.05.2020r./
bankara memno3utap He MoXe Ja ObJe €IHO U ChHINO JIMIE ¢ YTIpaBsIBamioTo apyxectBo. CeriacHo § 32 or
npeambiona Ha enezupan peznamenm (EC) 2016/438 na Komucuama om 17 dexemspu 2015 zoouna 3a
oonvanenue na /Jupexmuea 2009/65/EO na Eeponeiickusa naparamenm u na Cveema no omnouienue Ha
3a0vadceHuAmMA Ha Oeno3umapume 3a OCUTYPSBAHETO Ha MPOIMOPIMOHAIHO TPETHpPaHE, KOraTo
YpaBnsBamioTo APy KeCTBO M JETIO3UTAPST MPUHAUIEKAT KbM €HA U ChIa TPpyIa, Hali-MaJlko e/IHa TPeTa OT
YJICHOBETE WIIH JBE JIMIIA, B 3aBHCUMOCT OT TOBa KOH Opoii € Mo-HUCHK, OT OPraHUTe, HATOBAPEHHU C HAJA30PHU
(hyHKITUH, WK OT YIIPABUTEITHUTE OPTaHU, KOUTO CHIO Ca HATOBAPEHU C Ha30pHU PYyHKINH, TpsOBa Aa ObaaT
HE3aBUCUMH.

HOFOBOp Ha YHpaBJ'lﬂBalIIOTO APYKECTBO C bankara aenosurap

Y. 49. /usm. ¢ pemenust Ha C/] va V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAZl ot 15.03.2018r.
u ot 21.11.2022 r./ IMucmenusar goroop mo wi. 48, an. 8 TpsaOBa na ChAbpKA EIEMEHTHTE MO Wi. 2 OT
Henerupan permament (EC) 2016/438 na Komucusta ot 17 nekemspu 2015 r. 32 nomrpiHeHne Ha JupexTiBa
2009/65/EO na EBporneiickus mapiamMeHT 1 Ha ChBeTa 10 OTHOIICHHUE Ha 33TbDKESHUATA HA ICTIO3UTAPUTE.

OnpenensiHe Ha Bb3HArpaxaenuero Ha bankara neno3urap

Yna. 50. (1) Be3narpaxnaenuero Ha baHkaTa femo3uTap ce ONpeaess Mo IpaBuUjlaTa, YTOBOPEHH B
JIOTOBOPA 3a JIETIO3UTApHU YCIyTu ¢ bankara geno3utap.

(2) TIpu nmoroBapsiHe Ha Bbh3HArpakaeHHeTO Ha baHkara jemo3utap, YIPaBIISBAIIOTO JIPYKECTBO CE€
PBKOBOM €IMHCTBEHO OT MHTEPECUTE Ha IIpUTEKaTeanTe Ha Jassiose Ha DOH/IA.

IIpaBa u 3aab/skeHust Ha bankara gemo3urap

Y. 51./ usm. ¢ perienns va CJl va V/I ,,KAPOJI KAITUTAJI MEHUIDKMBHT” EAJ] ot 15.03.2018r.
u ot 03.11.2022r./ (1) bankaTa Aeno3uTap € JUIbKHa:

1. ma ocurypu uznaBaHeTo /mpojaxkOara/, 0OpaTHOTO M3KyIyBaHEe W 00E3CHIIBAHETO Ha [SUIOBETE HA
®OOHJIA B ChOTBETCTBHE ChC 3aKOHA U ¢ HacTosmute [IpaBmia;

2. 1a OCUTYpH IUIAIIAHUATA, CBBpP3aHU ChC cenku ¢ aktuBute Ha POHJIA, na 6baaT U3BBPIIBAHU B
paMKUTE Ha HOPMATUBHO OIpeIeSICHUTE CPOKOBE, OCBEH aKO HACpeIIHaTa CTpaHa € HeM3IIpaBHa WK ca HaJuIe
JIOCTaThYHO OCHOBAHUS Ja CE€ CMATA, Ye € HEU3NPABHA;

3. ma ocurypu pasnpenensaero Ha npuxoante Ha POHJIA B CHhOTBETCTBHE CHC 3aKOHA M C HACTOSIITUTE
IIpaBuna;

4. na ce pasnopexnaa ¢ nopepenutre W aktuBu Ha ®OHJIA camo mo HapexIaHe Ha YNpPaBISBAIIOTO
JIPY’KECTBO M Ha OMPABOMOIICHHUTE JIMIA, OCBEH aKo T€ MPOTHBOpedYaT Ha 3akoHa, Ha [IpaBmmara mmm Ha
JIOTOBOpA 3a IENO3UTAPHH yCIyTH;

5. /uam., pemenne Ha CJ] Ha Y/ ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 03.11.2022 1./ ce
O0TYMTA Hal-MaJIKO BEAHBK MECEUHO Mpe]| Y MPaBIsSBaIIOTO JIPY>KECTBO 3a IOBEPEHUTE aKTUBU U U3BBPILICHUTE
C TAX OTepalyy, BKIIOYMUTEIHO KaTo MpPeocTaBs mbjieH onuc Ha aktuBute Ha DOHJIA, mo 5-o ymcno Ha
ClIeJIBaIllNs Mecell;

6. /uoBa, pemenne Ha CJ Ha V] ,,KAPOJI KAIIUTAJI MEHU/ DKM BHT” EAJT ot 03.11.2022 r./ na
OCBIIECTBSIBA IPOBEPKA aIH Y IPABIIABAILIOTO APY>KECTBO € MPHUENIO M BHBEJIO MPOIeIypHy 3a MPOBEKIaHE Ha
cTpec TecToBe 3a TuKBHIHOCT Ha @OHJIA.

(2) bankara memo3uWTap M3MBIHSABA W IPYTH 33ABIDKCHUS, MPOM3THYAIIM OT 3aKOHA M JOTOBOpa 3a
JIETIO3UTAPHH yCIYTH.

(3) Tlpu m3nbIHEHKWE Ha 3ab/DKCHUATAa CU baHKaTa Jeno3uTap JAeiHCTBa HE3aBHCUMO U CIHHCTBEHO B
MHTepeC Ha mpuTexarenute Ha asnose oT POHJIA.

(4) Bankara memo3uTap OTroBaps Mpea Y paBisIBallOTO JAPYKECTBO M MPUTEKATEIUTE HA TAIOBE OT
®OOHJIA 3a BcWYKH BpeaW, NPETHPICHU OT TAX B PE3yiATaT OT HEW3IIBJIHCHUE Ha 3adbJDKCHUATA OT HEWHA
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CTpaHa, BKIIIOYUTEIHO OT HEIThJIHO, HETOYHO ¥ HECBOEBPEMEHHO H3ITBIIHEHHUE, KOTaTO TO C€ JBJDKH Ha TPUYUHH,
3a kouTo baHkara nemo3uTap oTroBapsl.

(5) Otroeoproctra Ha BaHkaTa [emo3uTap ChHIIACHO all. 4 HE Ce MPOMEHS OT 00CTOSTENCTBOTO, Y€ €
npejiaia BCUYKU WU JacT oT aktuute Ha DOHJIA 3a chXxpaHeHUE TIPpU TPETO JIMIIC.

(6) MoroBopsT 3a memo3urapHH yciuyrd ¢ baHkara aemosurap MOKe Ja ChAbpPXKA M JAPYTH MpaBa u
3abiokeHus] Ha baHkara jgeno3utap W Ha YTPaBISBAIIOTO JAPYKECTBO, NOMBIBAIIU U30POCHUTE MO-TOPE U
HEMPOTUBOPEYAIY Ha JIeficTBaIaTa HOPMAaTUBHA ypeaoa.

3amsaHa Ha Oankarta Aeno3urtap. IIpaBuia 3a ocurypsiBaHe Ha MHTepecHTe HA MHBECTUTOPHUTE B
cJydaii Ha 3aMsiHa Ha Bankara nemo3urap

Y. 52./ usm. ¢ perienne Ha CJl va V]I ,,KAPOJI KAIIUTAJI MEHUIXKMBHT” EAJT ot 22.02.2018r.
u or 19.05.2020r./ (1) 3amsHa Ha bankara nemo3urtap ce JOMycKa cjel OXOOpEHHE OT 3aMECTHHK-
TpeJiceiaTensl.

(2) / u3m. ¢ pemenns va CII va Y1 ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJl ot 22.02.2018r. u
ot 03.11.2022r./ bankaTa neno3urap ce 3aMeHs Ipu YCIOBHE Ye:

- BHB oTHeme nurieH3a i 3a M3BbpIlBaHe HA OaHKOBA ICHHOCT MIJIHM pa3peIICHUETO 1 Ja U3BBPIIBA CACIKU
¢ (MHAHCOBM MHCTPYMEHTH WJIM JIa ChbXPaHsBa TaKMBa HAa OCHOBAHUE U3/IaJICHO Pa3pellCHHE 3a U3BBPIIIBAHE HA
JEHHOCT KaTo JENO3UTAPHA WU MOMECYUTEICKA HHCTUTYLUS;

- INLIEH3BT, IEHHOCTTA, CACTKUTE Ui oTiepaniunuTe Ha bankaTa neno3uTap 6bAaT OrpaHUYSHH JI0 CTETICH,
KOATO III€ 3aTPyAHU WM III¢ HAITPaBU HEBH3MOXKHO M3IMBIHEHUETO HA IIPEIBUICHUTE B 3aKOHA MJIH B IOTOBOPA
3a IETIO3UTAPHU YCIYTU 3abJKCHNUS;

- OpAe HapylleHO ApYyro HW3UCKBaHe OTHOCHO bankara amemosutap Ha DPOHJIA, mpensuaeHo B
HOpMAaTHBEH akT Win baHkata nemo3utap CUCTEMHO HapyIlllaBa CBOU 3abJDKEHUS, BMEHEHH U CHIIIACHO
HOPMATHUBEH aKT;

- bankara neno3utap 0b/1e 00sIBEHA B HECHCTOATEITHOCT WM CPENTy Hest ObAaT IpeAnpUeTH ASUCTBUS 110
npuiarane Ha Mepku 1o 4i. 103, an. 2, 1. 16, 24 unm 25 ot 3akoHa 3a KpeAUTHUTE WHCTUTYIIHH;

- noroBopsT ¢ baHkaTa fgemo3utap Obje MpeKpaTeH Wik pa3BalieH.

(3) HorosopbT ¢ bankara ngemo3utap Moke ga Obje HpPEKpaTeH WM pPa3BaicH HA OCHOBAHHSATA,
MPEABUACHU B IEHCTBALOTO 3aKOHOAATENICTBO U B CAMUSI 10T OBOP.

(4) B ciyuaii Ha 3amsHa Ha bankara menosutap Ha @OHJIA, chiara ciaeasa a mpexXBbpid aKTHBUTE Ha
®OHJIA, KakTO W BCHYKH HEOOXOAWMH JTOKYMEHTH W WH(pOpMAId, Ha TOCOYeHaTa OT YTpaBisABAIIOTO
JIPY’KECTBO HOBa DaHKa JIEMo3uTap. YIPaBIIABAIIOTO IPYKECTBO € JTHKHO J]a U3BBPIIY 3aMsHaTa Ha baHkaTta
nenoszutap Ha @OHJIA 1o HaumH, KONTO /1a OCUTYpH HEMIPEKHbCHATO U3ITBJIIHEHHE Ha JJOTOBOpA OT CTpaHa Ha
bankara genosuTap A0 3aMsHaTa i C HOBa.

PA3JIEJI X
T'OJIMIIEH OTYET. PA3KPUBAHE HA UH®OPMAILIUS

IIORyMeHTI/I 0 rOAUIIHOTO MPUKJIIOYBAHE

Y. 53. (u3m. ¢ pemrenus Ha CJ] Ha Y/ ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 15.03.2018r.
ot 03.11.2022r.) o 90 quu oT 3aBBpIIBaHETO HA (PUHAHCOBATA TOJIMHA Y IPABIISIBALLIOTO IPY>KECTBO U3TOTBS
3a M3TEKJIaTa KajeHIapHa roJuHa TOAMIICH (UHAHCOB OTYET W JOKIan 3a aeiHoctra Ha ®OHJIA, u ru
npexacraes Ha KOH.

Cpabp:kaHue Ha J0KJIa/1a 32 AeiHocTTAa (3ari1. u3M. ¢ pemieHue Ha C[L na Y/ ,,KAPOJI KAIIUTAJI
MEHUJIKMBHT” EAJl ot 03.11.2022r.)

Y. 54. (u3m. ¢ pemenne Ha CJl Ha Y] ,,KAPOJI KAIIUTAJI MEHUJ DKM BHT” EA/] ot 03.11.2022r.)
MUHUMAIHOTO CHABPKAaHUE Ha TOAWMIIHUS AOKIaa 3a AeiHocTTa Ha DoHma oTroBaps Ha M3UCKBAaHUATA HA
3aKoHa 3a CYETOBOJICTBOTO.

He3aBucuM (pHAHCOB OAUT HA TOAUIIHUA (PUHAHCOB OTHYeT (3ari. u3M. ¢ pemenune Ha C/[ ma Y|
»KAPOJI KAIINTAJI MEHUJIZKMBHT” EA/l o1 03.11.2022r1.)

Y. 55. (u3m. ¢ pemenne va CJ] Ha V]I ,,KAPOJI KATIMTAJI MEHUJKMBHT” EAJT ot 03.11.2022r1.)
FogumHUAT (UHAHCOB OTYET MOJICKH Ha He3aBUCHM (MHAHCOB OJIUT, KAaTO C€ TPOBEpsIBA OT €IAWH WU
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HSIKOJIKO PETUCTPUPAHU OJTUTOPH, U30paHU OT YTPaBISABAIIOTO APYIKECTRBO.
3ano3HaBaHe ¢ roAMIIHAS (PUHAHCOB OTYET U IOKJIA/IAa HA PErHCTPUPAHHUA OUTOP

Y. 56. (1) Beexu mputesxaren Ha asutoBe oT ®OH/JIA nma mipaBo ma ce 3aro3Hae ¢ TOAUITHUS (UHAHCOB
OTYET W JIOKJIAJIa Ha PErHCTPUPAHHUS OJTUTOP.

(2) YupasisiBamoro IpyKecTBO IMyOJIMKYBa NOKYMEHTHTE IO al. | Ha MHTEpHET CTpaHMIaTa Ha
YnpaBisBaoTo Apy>KECTBO U MPEIOCTaBS CHITUTE Ha Pa3OJIOKECHNE HA HHBECTUTOPUTE U MIPUTEKATEIUTE Ha
nstoBe or @OHJIA Ha MecTara, KbAETO ce Tpeuiarat u u3kymysar asutoBe Ha @OH/IA.

Paskpusane Ha uHopmanus

Y. 57. (m3m. ¢ peienne Ha C/] Ha V1 ,,KAPOJI KAIIUTAJI MEHUJUDKMBHT” EA ot 03.11.2022r.)
(1) YnpapnsBamoTo apykecTBO U3roTBs u npepoctaBs B KOH v Ha MHBECTHTOPUTE M MPUTEKATEIUTE HA
nsanose oT ®OHJA romumien u mectMecedeH otder Ha POHJIA cbC chbABpPKAHUETO, ONPEACICHO B
SAKUCOIIKM u HOpMAaTHUBHUTE aKTOBE IO HETOBOTO MpUJIaraHe, KakTO U CbOTBETHATa BbBTPEIIHA
uHpOpMAITHSL.

(2) (u3m. ¢ pemenne Ha CJI va Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAZL ot 03.11.2022r.)
YmpaBisBamioTo Apy>KecTBO M3roTBs u npeactass B KOH Meceden OanaHc M JOMBIHATEHA HHQOPMAITUS C
HOPMAaTHBHO YCTaHOBEHOTO ChIbpKAHHE.

(3) Ypasnasamoro apyxecto npegoctass B KOH choTBeTHHTE JaHHU 1O al. 2 70 JECETO YUCIIO Ha
Mecela, CIeBall Mecela, 3a KOWTO JAaHHUTE Ce€ OTHACHT.

(4) VYmpapnsiBaioTro IpyKecTBO u3mpamia Ha bankata nemosutap Ha POHJIA wunbOpmarusra,
HeoOXo1Ma 3a JeMHOCTTa 1.

(5) YmpasnsBaioro ApyKeCTBO MyOIHKyBa JOKYMEHTUTE M JAHHUTE IO ajl. | Ha MHTEPHET CTpaHHIATa
Ha YIIpaBJIABalIOTO APY’KECTBO U MPEAOCTABS CHILUTE HA PA3NIOJIOKEHNE Ha HHBECTUTOPUTE U IPUTEKATEIUTE
Ha nanose oT POHJIA Ha mecTaTa, KBIETO Ce IpeiaraT U u3Kymysart Jsuioe Ha POHJIA.

(6) /u3m. ¢ pemmenns va CI1 Ha V]I ,,KAPOJI KATIMTAJI MEHUJIDKMBHT” EAJT ot 02.02.2018r. u oT
03.11.2022r./ VYupasnsBamoro apyxectBo uHpopmupa KOPH wu mnpencraBs AOKyMEHTH, Kacaeld
obcrositencrBara mo wi. 155 u 156 ot Pazmen XI or Hapenba Ne 44 3a m3uckBaHUATa KbM JEHHOCTTa Ha
KOJIEKTUBHHTE WHBECTUIIMOHHU CXEMH, YIIPABIISBAIIUTE JIPY’KECTBA, HAITMOHATHUTE WMHBECTUIIMOHHU (DOHIIOBE,
ITEpHATUBHUTE UHBECTUIIMOHHU (DOHIOBE U JIMLATa, YIIPABJISBAIIN aJTEPHATUBHA MHBECTULIMOHHU (DOHIOBE.

PA3JIEJI XI
MMPEOBPA3YBAHE U IPEKPATSIBAHE HA ®OHJIA

IIpeoopazyBane na ®OHIA

Y. 58. (u3m. ¢ pemenne Ha CJl Ha Y] ,,KAPOJI KAIIUTAJI MEHUJ DKM BHT” EA/] ot 03.11.2022r.)
(1) ®OHABT moxe na ce mpeodpa3yBa camMo 4pe3 CIMBaHE M BiIMBaHe ciel paspemenne Ha KOH, korato
BCHYKH OCTaHAJIM y4YacTBAIld B MPe0Opa3yBaHETO KOJEKTHBHH WHBECTHIIMOHHH CXEMH Ca C MPOW3XOJ OT
PenyGnuka buarapus.

(2) ®OHABT moxe na ce mpeobpa3yBa camo 4pe3 CIMBaHE M BiIMBaHE ciel paspemeHue Ha KOH,
koratro ®OH/IBT e npeobpasypaiil ce 1 B IpeoOpa3yBaHETO y4acTBAT KOJEKTHBHU MHBECTHUIIMOHHHM CXEMH C
MIPOU3XOJ] OT APYTH IbpkKaBH wieHkn Ha EC.

(3) Pemrenuero 3a mpeodpaszyBane Ha DOHJIA ce B3ema ot ChBeTa Ha JUPEKTOPHUTE HA Y IPABIISBAILIOTO
npyxectso Ha POHJIA.

(4) Bb3HUKHAIMTE BHB Bpb3Ka C MOJArOTOBKATA M HW3BBPIIBAHETO HA MpPeoOpa3yBaHETO IPaBHH,
KOHCYNTAaHTCKM W aJAMHMHUCTPaTUBHU pas3xoau He ca 3a cMmerka Ha @OOHJIA, kato yuacTBam B
peoOpazyBaHETo, M HE ca 3a CMETKA Ha MpHUTexareinnTe Ha JsioBe or DOHJIA.

(5) /u3m. ¢ pemrerns va CJI va V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 02.02.2018r. u
ot 03.11.2022r./ I[IpeoOpa3yBaHETO Ce OCHILIECTBABA IIPH YCIOBHS U Pell ChIIacHO [J1aBa ueTHpuHameceTa Ha
3AKUCAIIKU u I'maBa werBbpra Ha Hapenba Ne 44 3a m3uckBaHHATAa KbM AEHHOCTTa Ha KOJEKTUBHHTE
UHBECTUIIMOHHU CXEMH, YIpAaBIABALIMTE JAPYXKECTBA, HALMOHAJHUTE HHBECTUIMOHHU (OHIOBE,
aJITePHATHBHUTE HHBECTHLIMOHHU (DOHIOBE U JINIATa, YIPABIISBAIIH alTePHATHBHE HHBECTUIIMOHHH (OH/IOBE.

IIpexpaTaBane Ha ®OH/IA
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Y. 59. (1) IlpekparsBanero Ha POH/IA ce n3BbpiBa npu ycioBuATa U peaa Ha ['masa 14, pasnen V Ha
3AKUCAIIKHA.

(2) Ocsen 1o pena ua wi. 363, Oyksu ,,a”° u,,0” oT 3akoHa 3a 3aabKeHusTa U goropopure POHIBT ce
npeKpaTsaBa NPUHYAUTEIHO:

1. mpu oTHeMaHe pa3pelIeHneTo Ha YTPaBISIBAIIOTO APY’KECTBO 3a OpraHW3MpaHEe W yIpaBIeHHE Ha
OOHJIA;

2. KOrato B CpPOK 1O TpU Mecella cliell OTHEMaHe Ha JMIIeH3a, NpeKpaTsBaHe Win OOsBSBaHE B
HECHCTOSTETHOCT Ha YTPaBisABAIOTO TO JPYKECTBO HE € M30paHO HOBO YIPaBISBALO JIPY)KECTBO HIIH
OOH/bT =e e mpeobOpa3yBaH 4pe3 CIMBaHE WM BIMBAHE.

(3) / m3m. ¢ pemrenue va CII va Y/ ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 22.02.2018r. u
ot 19.05.2020r./ Komucusita MOXXe J1a OTHEME H3[aJCHOTO pa3pelleHre 3a OpraHu3upaHe U yrnpaBjeHUEe Ha
DOOHJIA:

1. ako ®OH/IBT He 3amouyHe Aa M3BBHPIIBA CHOTBETHATA ACHHOCT B CpOK 12 Mecema OT M3aBaHE Ha
pa3pelieHneTo 3a HErOBOTO OpraHU3UpaHe U YIpaBIeHUE;

2. ako YTpaBIIsIBaIIOTO IPYKECTBO U3PHIHO CE OTKAXKE OT M3IaJCHOTO Pa3pelleHne 32 OpraHu3upaHe u
ynpasinenue Ha POHIIA;

3. axo ®OH/IBbT He e u3BbpIIBaI ASUHOCT TIOBEUE OT 6 Mecella;

4. ako ca MpeJICTaBeHHM HEBEPHH JIaHHU, KOUTO Ca IOCIYKUJIM KaToO OCHOBaHHE 3a H3JaBaHe Ha
pa3pelIeHueTo 3a opranuzupane u ynpasiaenue Ha @OHJIIA;

5. ako ®OHADBT mpecrane ma oTroBapsl Ha YCIOBUATA, NMPU KOUTO € U3MAJCHO Pa3pelICHUETO 3a
HEroBOTO OpraHU3UpaHe U YIPaBIEHUE;

6. ako ®OHAbT He oTroBaps Ha HM3UCKBAaHWATA 3a JHUKBHUIHOCT, TPEABHICHU B Hapeadara Io
npuiaranero Ha 3JKUCAIIKY;

7. ako He e u30paHo HOBO ympasisaBaiio apyxectso Ha POHIA umu ®OH/ABT He ce e npeodpasysa
B ciaydaute 1o wi. 157, an. 1, 1. 2 ot 3SAKUCIIIKU.

8. aKko TOBa ce Haylara 3a 3aluTa Ha MHTePECUTE Ha HHBECTUTOPHTE.

(4) Ipu oTHemaHe Ha JIMIICH3a 3a M3BBPIIBAHE Ha JCHHOCT, MPHU MpEKpaTsBaHE WM OOSBSIBaHE B
HECHCTOSITETHOCT Ha YTIPABISABAIIOTO NPY’KeCTBO, kKoeTo ympaBisisa ®OHJIA, YmpasisBamoro ApyKeCTBO
npekpatsia ynpasieHueto Ha @OHJIA, kato npenasa Ha bankara aenosutap Ha POHJIA 1nsnara Hain4yHa
npu Hero nHGopMalys 1 JOKyMEHTalus BbB Bpb3Ka ¢ ynpasieHruero Ha POHIIA. [lo ckirouBaHe Ha JOrOBOP
C IpyTO YIIPaBIISIBAIIO APYKECTBO WK 10 mpeodbpazyBanero Ha POHJIA upes cnuBane win BiuBaHe bankata
JIETIO3UTap U3BBPIIIBA M0 U3KIIOUSHHE YIIPABUTEITHHU JEHCTBHS 3a TIEPUO/I, HE TIO-TBIBT OT TPH Mecela. AKO He
Oblle M30paHoO WM ONOOPEHO YMpaBIABAIIO JAPYKECTBO, KOETO Jla YIpaBisiBa, CHOTBETHO IpeoOpazyBa
OOHJA, nin KOH oTtkaxke na m3mane pasperieHre Ha HOBOTO YIIPABIISABAIIO JIPYKECTBO Ja YIpaBisiBa
®OHJIA, choTBETHO Ja T'o Mpeodpasysa, 3amousa npolieaypa mno npekparssane Ha ®OHJ/IA HezaBucHMO OT
W3TUYAHETO Ha 3-MECEYHUs CPOK 1O TIPEIXOTHOTO U3pPEUSHHE.

(5) TIpu mpekparsBanero Ha POHJIA ce Ha3HaYaBa JUKBUAATOP, KOWTO JIa OCpedpH MMYIIECTBOTO Ha
OOHJIA m nma pasmpenenu MOMyYEeHHWTE TApWYHU CpENCcTBa B moysa Ha kpenurtopute Ha DPOHJIA u
NpUTEeKaTEeIUTE Ha AsioBeTe B Hero. llpurexaTenute Ha IsU10BE MMaT MPaBO Ja MOIydYaT JHMKBHIAALIMOHHA
KBOTA, T.€. IPONOPLMOHAIHA HA IPUTEKAaBAHUTE OT HHBECTUTOPA AsIOBE YaCT OT OCPEOPEHOTO UMYILECTBO Ha
®OHJIA, oT K0eTo ca mpucIaHaTH B3eMaHuATa Ha Kpeautopute. [IpurexarensT Ha AsUI0BE HAMA MPABO J1a
ucka nena cu BbB ®OHJIA B HaTypa.

PA3JIEJI XII
APYI'U PA3SIIOPE/IBHU

Ya. 60. (1) 3a Bcuuku HeypeneHU ¢ HacTosAmuTe I[IpaBuiia BBOPOCH Ce MPHUIAraT pa3rnopeaduTe Ha
S3AKNC/IIIKN, moa3akoHOBHTE HOPMATHBHU aKTOBE IO TpWIAraHeTo My, 3aKOHa 3a 3aJb/DKCHHUATA U
JIOTOBOPHUTE U OCTAaHAJIUTE HOPMATHUBHU aKTOBE Ha OBJITAPCKOTO 3aKOHOIATEIICTBO.

(2) / w3m. ¢ pemenne va CII va V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJ] ot 22.02.2018r. u
ot 19.05.2020r. / Ilpomsixa B IIpaBunara na ®OHJIA, 3aMsHa Ha bankarta aeno3utap U Ha YpaBisiBaIoTo
JIpykecTBo, mpomsiHa B [IpaBmiara 3a ynpaBieHue Ha pucka, [IpaBuiata 3a omeHka Ha moprdeiina u 3a
oTpeJielisiHe HeTHATA CTOMHOCT Ha aKTHUBHTE M MPOMsIHA B JoroBopa 3a IENO3UTapHH YCIYTH ce JIOIycKa Cie
0JI0OpeHHe OT 3aMEeCTHHUK-TIPEJICEeIaTeIsl.

Hacrosimute IlpaBuna ¢bc CHOTBETHOTO ChABpKaHUE ca mpuetu oT ChBeTa Ha AupekTopute Ha Y /[
»KAPOJI KAITUTAJI MEHUJDKMBHT” EAJ] ¢ pemmrenne ot 02.04.2013 r., u3sMenenu ca ¢ pemienus Ha CJJ
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Ha Y/| ,,KAPOJI KATIUTAJI MEHU/DKMBHT” EAJ] ot 03.12.2013r., ot 10.02.2015r., 0T 17.04.2015r1., OT
02.02.2018r., ot 22.02.2018r., ot 15.03.2018r., ot 14.04.2020r., ot 19.05.2020r., ot 11.01.2021r., oT
07.04.2021r., ot 26.04.2021r., ot 09.07.2021r., ot 03.08.2021r., ot 10.08.2021r., ot 03.11.2022r., oT
21.11.2022r., ot 01.12.2022r., ot 13.02.2024r. u ot 05.03.2024r., ¥ BIM3AT B CWJIA CJIE] U3TUYAHE Ha 2 (11Ba)
paboTHH THU OT JaTaTa Ha OJOOPEHUETO UM OT CTpaHa Ha 3amecTHHK-TIpencenarens Ha KOH, ocBen ako He e
yKa3zaHa JpyTa JaTa Ha BJIM3aHE B CHJIa Ha KOHKPETHATa MIPOMSHA, KaTo 3aMEeHST Mo-paHo npuetute [Ipasuna,
ChABPIKAIIM AHAIOTUYHH PA3NOPEI0N U ypeKIallin cTaryTa u AeiiHoctta Ha DOHJIA.

3a V] ,,Kapor Kanmuran MenumxkmbaT” EAL:
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