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Oa OCUrypUu BUCOKU pe3ynTaTtu B A b/ITOCPOYYEH MNJiaH Ype3 UHBeCTupaHe B aKumn Ha ronemum

N3TOUHOEBPOMNENCKU KOMMAaHUM.

KoMeHTap Ha nopTdensHug MEHUIXbP

HeratmBHuTe MakpomkoHoMmnyecku naHeHaan B CALLL ycngaxa fa ox/1afadaT HaCTPOEHUSATa Ha MHBECTUTOPUTE Mpe3 anpusi, NPody>Xaankn prucka ot ctargnaums. nodanHute
aKLUMM OTHETOXA PA3HOMOCOYHA AMHAMUKA. VIHOEKCHT Ha pa3BuTuTe nasapu MSCI World ce noHUXU € 2,9%, 4OKATO TO3M Ha pa3BMBaLLMTE Ce nas3apu HapacHa C 1,3%, BO4EH
OT Bb30OHOBEH MHTepecC kbM Kutan. PernoHanHms MSCI EFM Europe + CIS ce oTamnum ¢ Bogel, pbCT OT 3,9%, 3a KOMTO Ha-roNsSM NPUHOC MMaxa TYPCKUTE akuMK.

obukmaT ASE ce noBuLwK € 1,8%, BOAEH OT Bb30OHOBEH, HO CENEKTUBEH, MHTEPEC KbM 6aHKOBUTE akumK, kaTo no-ronemmnte NBG 1 Eurobank ce npegcraBmxa no-cusHo.
OrHaHCOBUTE OTYETM OT CEKTOPA 3a MbPBOTO TpuMeceune Ao To3m MoMeHT (NBG 1 Piraeus) mnoTBbpy)kaaBaT NO3UTUBHUTE NPOrHO3KM Ha aHann3aTopuTe. KioyoB
KPaTKOCPOYEH KaTanm3aTop 3a CEKTOpa € NPeACToAWOTO peLlleHmne Ha EoMHHNS Haa30peH MexaHM3bM 3a OL0OPEHME Ha OVMBUAEHTHM NAaLLaHKS, KOETO ce O4akBa NpPe3 IoHW.

Cnepn konebnmea npeamsbopHa AMHaMMKa Npe3 MapT TYPCKUTE akLMM NOAHOBMXA CBOS PbCT Ha POHA Ha MPOAb/IKABALLA NOAKPENa OT CTpaHa Ha nNpe3naeHTa EpaoraH 3a
MKOHOMUYECKUTE pedopMmn Ha PUHAHCOBUS MUHUCTDBP LUnMwek. MHaekcbT BIST 100 ce noBMLWK € 9,9% MECTHa BaslyTa, KaTO HaN-CUMHO Ce NpeacTaBmxa 6aHkuTe, a
TypckaTa impa 6e ctabuaHa CnpsMo gosapa u eBpoTo. MNopThennHUTE MHBECTULMKN Ha Yy)KOECTPAHHUTE MHBECTUTOPU OTYEeTOXA HETEH npmpacT oT USD 385 M/H. npe3
anpwui. B MakpoukoHoMmyeckn nnaH TLB ocTaBy OCHOBHaTa IMXBEHa CTaBka 6e3 npoMsHa (50,0%) Ha mocneaHaTa Cu cpella, OYakBalky 6a30BUTEe edbeKkTM aa 3anoyHaT ga
BAMNSAAT 61AronpusaTHO BbpPXy NOTPEOUTENCKUTE LEHM NPE3 BTOpAaTa NONOBMHA Ha rogMHaTa. CbhLEBPEMEHHO MHPNaUMsaTa ce yCKkopm 4o 69,8% npes anpus, Koeto 6e Masko
NOA KOHCEHCYyCHaTa NpOorHo3a Ha aHamsatopuTe (70,10%).

PyMbHCKMAT BET ocTaHa noutn 6e3 npoMsHa (+0,2%), Cnef Kato 5-MeCeyHOTO panu 3arybm CKOPOCT. TEXKUTE B MHOEKCA CEKTOPU 3anmcaxa HE3HAUYUTENTHN U3MEHEHUS —
PBCT OT 0,2% 32 6aHKUTE U KOMMAHUNTE 3a KOMYHAMHM YCNyr 1 cnab cnag ot 0,5% 3a eHeprumHuTe akumn. Cpea Knto4oBMTe KOpnopaTHBHUTE HOBUHM Npe3 Mecela 6axa
06s1IBEHUTE OT ABeTe Ny6nnyHM GaHkmn amBnaeHTn — BRD ¢ 5,7% 1 Banca Transilvania ¢ 4,4%.

Knac A ganoBeTe Ha doHAa ce nokaumxa ¢ 0,4%. MeceyHaTa AOXOAHOCT 6e dopMMpaHa B OTHOCUTENHO paBHa CTeneH OT MPbLUKUTE U TYPCKUTE No3nLMM B nopTdenna,
AOKATO PYMBHCKUTE M B6bArapcknTe cnabo ce NoHMXKMxXa. Ha CEKTOPHO HMBO GUHAHCOBUTE U MOTPEBUTENCKUTE KOMMAHUKM MMaxXa HaM-rosiaM NoONOXMTENEH MPUHOC,
cnenBaHn OT MHAYCTPUANHUTE, CbLUEBPEMEHHO EHEPTUNHUTE N TEXHOIOTMYHNTE aKLMM JIEKO HaTEXaxa BbpXy MPeacTaBsHETO Ha nopTdenna.

e

UpeHTudpunkaTtopu Ha poHaa

Tun Ha QoHAaa OTBOPEH ISIN BGQ000016063
MopTdenneH MeHNoXbp leopru Pankos, KoHcTaHTuH MNpoaaHoB Kon B Bloomberg ADVEAEU.BU
Pasmep Ha ¢poHAa EUR 17 M Reuters Lipper 65095316
HCA/pan EUR 0.7932 Valor 3079269
Havyano Ha ny6amMyHo npegnaraHe 04.10.2006 WICN-German AOMXVY

BeHumapk 3a cpaBHeHMe'
beHuMapk 3a cpaBHeHWe™

MSCI EFM Europe&CIS
MSCI EFM Europe + CIS ex RU

Pesyntatu Ha ®oHpa

BanyTta Espo BeHuMapk® BeHuMapk™*
Pa3xoau 3a nokymnka [0 1.50% 1 Mecel, 0.38% 3.92% 3.92%
Takca 3a ynpaneHue 1.5 % HCA rog. 1 rogvHa 31.61% 32.02% 32.02%
Takca o6paTHO 13KynyBaHe HAMA HoxogHocT YTD 10.58% 12.86% 12.86%
MuHUManHa MHBECTULMA HAMa OT HavanoTo (aHanM3npaHa) -1.31% -6.43% -1.79%

MNpepcTaBsHe Ha DoHAaa 3a NocnegHUTE 10 roauHU

NNopuwiHo npeacraeaHe

®oHa beHumapk® BeHuMapk™*

150 2023 20.64%
130 2022 (MHOMKATUBHO) -42.12% -66.97% -6.49%
110 A / A 2021 30.09% 18.34% 11.71%
2020 -8.31% -22.29% -19.20%
90 - 2019 20.88% 27.68% 6.01%
70 2018 -12.25% -10.96% -20.91%
50 \/\ 2017 -0.73% 2.66% 22.39%
L /,// 2016 11.90% 24.40% -1.20%
30 ~ 2015 -2.20% -8.32% -22.13%
10 e 2014 -4.06% -22.21% 2.24%
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®Pefe o626 %6006 %600 2010 18.44% 21.65% 16.29%
2009 36.50% 73.42% 51.49%
——ApBaHc M3TouHa EBpona  ——BeHuMapk’  ——BeHuMapk’” 2008 ‘61-94% '66-23% -56-45%
2007 25.91% 13.67% 20.71%

*[loxoaHocTTa 3a 2023r. e cnpsamo 03.01.2023 r., KoraTo ce cb3gasa A Knac Ha $poHaa
PasnpeaeneHue Ha noptdenna

Pa3npeneneHMe no nasapu Pa3npep,eneHMe no CeKTopu
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