INPABUJIA
Ha
JOT'OBOPEH ®OH/
»AIIBAHC U3TOYHA EBPOIIA”

PA3JIEJ 1
OBIH MOJIOKEHHUS

CraryT

Ya. 1. (1) Horosopuust doux ,,AJIBAHC N3TOYHA EBPOIIA”, mapudan mo-momy “©@OH/IBT”, e
KOJICKTHBHA MHBECTUIIMOHHA CXEMa OT OTBOPEH THII IO CMUCKHIA HAa Wi 5, an.2 u 4 u wi. 6 ot 3JKUCAIIKHA u
BbB Bpb3ka ¢ § 1, T. 10 or Jlombauutenuure pasnopenou Ha 3AKUCHAIIKH, kosTo ce ch3mgaBa ¢ el
KOJIEKTHBHO WHBECTHpAHE B TPEXBBPJSEMH IICHHW KHIDKA WIH JPYTH JIUKBHIHU (WHAHCOBM aKTHBH Ha
Napu4HU CpeICTBa, HAaOpaHW 4Ype3 MyONMYHO MpeAsiaraHe Ha JISUIOBE, MPU KOETO WHBECTUPAHETO Ce
OCBIIECTBSIBA HA PUHIUIA Ha pa3lpe/ieiieHne Ha pUCKa.

(2) ®OHABT ce yupensiBa, OpraHu3upa ¥ yIpasisiBa OT YIPaBisIBaIIoOTO IpykecTBo ,,Kapon Kamuran
MenumxmbpaT” EAL

(3) OcpmiectBsaBanero Ha meiinoct or ®OHJIA ce m3BbpmiBa B choTBeTcTBHE Che 3JKMCIIIKU,
MO/I3aKOHOBUTE HOPMATHBHH aKTOBE IO IMPHJIATaHETO MY, 3aKOHA 3a 3aIbDKeHusITa u poroBopute (33]) u
MIPHUIIOKUMOTO 3aKOHOAATeNCcTBO Ha PerrybOnmka benrapust.

(4) ®OHABT He e ropuaMYecKO JHIle. 3a Hero ce mpwiara pasgen XV ,Jpyxectso” ot 33]], ¢
U3KIIIOUCHUE Ha Wi 359, mpejyiokeHnue BTOpo U Tpero, wi. 360, 362, un. 363, Oykeu “B” u “T”° u wi. 364,
noxonkoto B 3AKVCAIIKM wnu B HacToswute [IpaBuiia He € mpeIBUICHO IPYTO.

(5) ®POHABT ce Bnucea B peructbpa Ha Komucusra 3a ¢punancos namzop (K®H) mo 4. 30, an. 1, 1. 4
ot 3akoHa 3a Kowmwucusta 3a ¢UHAHCOB HAA30p M CE CMATA 32 y4YpEACH OT BIHMCBAHETO MY B ITOCOYCHHS
PETHUCTHP.

(6) IMpu ocwuiectBsiBane Ha aeitnoct or ®OHJIA, YmpapnsBaiioro apyxkectBo ,,Kapon Kanwmran
MenumpxmbaT” EAJ] AeficTBa oT uMeTo 1 3a cmeTka Ha DOHJIA.

HanmenoBanue na ®OHIA

Y. 2. (1) HaumenoBanuero nHa ®OHJIA e ,,AIIBAHC U3TOYHA EBPOIIA”, koeto ce n3mucBa u Ha
aHrauiicku e3uk o cnenuns HaunH: ,,ADVANCE EASTERN EUROPE”.

(2) ®OHIOBT uma joro, koeTo ce 0106psBa oT ChBeTa Ha TUPEKTOPUTE Ha Y IPABIISIBAIIIOTO APYKECTBO
“Kapon Kanuran Menumxmbat” EAJL

Anpec Ha ®OHJIA

Yn. 3. Anpecst Ha ®OHJIA e rp. Codus, Cronmyna oOiiuHa, paitoH ,,Bv3paxnane”, O0yi. ,,Xpucrto
Borer” Ne 57 u cbBnaga ¢ agpeca Ha YmpasisBaoro apysxkectso Ha DOHJIA.

Cpok

Y. 4. CeiectByBaneTo u AeiiHocTTa HAa @OH/IA He ce orpaHnYaBar Cbe CpOK.

Heiinoct Ha ®OHIA

Ya., 5. (1) ®OHADBT ce cw3maBa 3a W3BBPIIBAHE HA ACHHOCT IO KOJEKTHMBHO HWHBECTHpPAHE B
MPEXBBPISEMH IEHHN KHIDKA WU IPYTH JUKBUAHM ((MHAHCOBU aKTHBHM Ha MApUYHU CPEICTBA, HaOpaHH Ype3

HY6J'II/I‘1HO npeajirarane Ha AsJIOBE, C OIJIC IMOCTUTI'aHEC Ha MHBCCTULHUOHHUTEC LCJIN Ha (DOHI[A, IIpu CIIa3BaHC
Ha NHBECCTUIUOHHUTE OTPAaHUYCHHA KbM aKTUBUTEC OT nopT(befma MYy.
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(2) TIpu ocemecTBsaBane Ha meitrnoctra o an. 1 ®OHIBT npeficTBa Ha MPHUHIKIIA HA pa3lpeaeIcHIe Ha
pucka.

(3) ®OHADBT nocrosiHHO W3maBa (MpojaBa) M U3KYyNyBa OOpaTHO M3/aJCHUTE OT HEro JSUIOBE HPHU
WCKaHe OT CTpaHa Ha IPUTEKATEINTE HA JUIOBE.

PA3JIEJ 11
MMYIIECTBO U THBECTUILIAU HA ®OHJA

Hetna croiinocT Ha akTuBuTe Ha ®DOHJIA

Y. 6. /u3m. ¢ pemenne Ha CII Ha Y] ,,KAPOJI KAITUTAJI MEHUIXKMBHT” EAZl ot 22.02.2018r./
(1) Hernara croitnocT Ha aktiBuTe Ha POHJIA e Hait-manko 500 000 (MEeTCTOTHH XUIISIN) JIB.

(2) Pa3zmepbr mo an. 1 TpsOBa nga ObJE IOCTUTHAT B CPOK JO JBE TOMWHM OT IIOJydaBaHEe Ha
paspemnieHreTo 3a opranusupane u ynpasierne Ha DOHJIA.

(3) MakcumanHaTa HeTHa croiiHocT Ha akTuBHuTe HAa @OHJIA He ce orpaHHuaBa 1o pa3mep.

Pasznennoct Ha umymectBoro Ha DOHJIA

Ya. 7. (1) YopapisBamoTo APYXKECTBO OTIAEHS CBOETO MMYIIECTBO OT umyimiectBoro Ha @OHIA u
CHCTaBsl 32 HETO CAMOCTOSTEIICH OaaHc.

(2) Besnanuunute GUHAHCOBH MHCTpyMEHTH, mputexaBanun ot ®OHJIA, ce BmHCBAT B JIEMO3UTapHA
WHCTUTYIHS KBbM IMOACMETKa Ha baHkara memo3wrap, a OCTaHaIuTe My aKTUBU C€ CbXpaHsBaT B banka
nenosutap. bankara geno3utap U3BBPIIBA BCUYKHU IUIamanus 3a cmetka Ha @OH/IA.

(3) bankara neno3utap Ha ®OHJIA otumra otaento aktuBute Ha ®OHJIA 0T COOCTBEHHUTE CH aKTHBH U
OT JPYTUTE KINEHTCKHA aKTHBH.

(4) bankata meno3uTap HE OTroBaps 3a 3aJb/DKCHHUSTA CH KbM CBOUTE KPEAMTOPU C aKTUBHTE Ha
OOHJIA.

dsnoBe

Ya. 8. (1) UmymectBoro HAa ®OHJIA e pasgeneno Ha nsose. [smoBete Ha @OHJIA ca duHaHCOBH
WHCTpYMEHTH, u3faaeHn ot camuss GOHJ[, xouto wm3pa3sBaT mpaBaTa Ha TEXHUTE MPHUTEXKATEIH BBHPXY
Herosute akTuBU. J{snoBete Ha ®OHJIA ca mouMeHHN Oe3HAINYHU NPEXBHPIsieMH (UHAHCOBU WHCTPYMEHTH,
KOUTO C€ BOJAT B peructpure Ha ,,llentpanen nenosurtap” A/l.

(2) Homunanuara croitrocT Ha eau st € 1 (eqno) espo (EUR). [Isuiosete ce u3maBar B Kymoop ot 1
TS,

(3) @OHABT uznaBa camo Oe3HATMYHU [SUIOBE M HE MOXKE J1a M3/1aBa Apyrd (PMHAHCOBH MHCTPYMEHTH.

(4) Bpost na gsmosere Ha DOHJIA ce mpomeHst B pe3yiTar Ha TAXHOTO H3aaBaHe (Ipoaax0a) Wi
obpatHo m3kymyBaHe 1o pena Ha Paszmen I1I ot Te3u [lpasuna.

(5) Benukw s1T0BE ca caMo OT €IMH KJ1ac M JaBatr ¢THAKBH [TPaBa.

(6) ®OHOBT moxe ma msmaBa Ha 6a3aTa Ha HETHATA CTOMHOCT HAa aKTHBUTE CH M YACTHYHU [SIIOBE
Cpellly HampaBeHa MapuyHa BHOCKAa C OIpPEJeNeH pa3Mep, ako Cpelly BHECeHaTa cymMa He MOke aa Obiae
M3Ja/ICHO IISUT0 YHCIIO JSUTOBE.

(7) ®OHABT Hsama npaBo Ja eMHUTHpA ASIOBE, YUSITO EMUCHOHHA CTOWHOCT HE € U3IUIO 3alIaTeHa.

BHocku

Y. 9. (1) Ilpu opranuzupanero u yupenssaneto Ha @®OHJIA He ce u3BbpIIBAT BHOCKH.

(2) Cnen BmucBanero Ha ®OHJIA B perucrbpa Ha K®H, HeroBure asioBe ce mHpHIoOMBAT IO
€MHCHOHHA CTOMHOCT, OCHOBABAIIla Ce Ha HeTHATa CTOMHOCT Ha aktuBuTe Ha DOHJIA.

(3) BHockuTe cperty nNpuI0OMBaHHUTE JSJIOBE MOTAT Jia ObJaT CaMo ITapUYHHU.

Knura na NMpUTEKATECJINTE HA IAJI0BE. HpeXBLpJ’llee Ha JsJ10BE.

Y. 10. (1) Kaurara Ha npurexxarenure Ha gsuose oT DOHJIA ce Boau ot ,.I{entpanen aenozurap” AJl.
(2) Osmosere Ha ®OHJIA ce mpexBBpIIAT CBOOOAHO, O6€3 OrpaHMYEHNE WM YCIIOBHUS, TIPH ClIa3BaHEe Ha
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W3UCKBaHMATA Ha JEHCTBAIIOTO 3aKOHOIATEICTBO 32 CAEJIKH ¢ O€3HAIMYHU LIEHHU KHIDKA.
PuckoB npo¢ui u cnenuduyunn puckose Ha POHJIA

Y. 11. (1) Puckosust npodun nHa POHJIA e ymepeH 10 BUCOK PHUCK.

(2) Cremuduynute puckoBe Ha POHJIA ca cBbp3aHU ChC CHCIUPHUYHUTE KJIACOBE aKTUBH, B KOWTO
naBecTrpa ®OH/IA cpriacHO CBOSITa MHBECTHIIMOHHA CTPATETHS U MIOIMTHKA, M BKIIFOYBAT:

a) IlazapeH pHICK - BB3MOXHOCTTA Jla C€ pealn3upar 3aryow IMmopaiy HEONarompusTHA W3MEHEHHUS B
ICHUTC HAa (UHAHCOBU WHCTPYMEHTH, Na3apHUTE JIMXBEHU TMPOICHTH, BATyTHU KYpCOBE U JIPYTH.
KoMmoHeHTHTE Ha a3apHUs PUCK ca.

- JINXBEH pHCK - PUCKBT OT HAMAISIBAHE HAa CTOWHOCTTA HA MHBECTHUIIUATA B JJaJICHA [IeHHA KHAUTA TIOpaan
W3MCHEHHUE Ha HUBOTO HA JIMXBEHUTE MPOICHTH;

- BanyTeH puck - pUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa Ha MHBECTHUIIMATA B JaJicHA [IEHHA KHWUTA WU
JIETIO3WT, ICHOMIHHUPAHH BbB BallyTa, pa3NdHA OT JIEB U €BPO, TIOPaIy U3MEHEHHE Ha Kypca Ha OOMIHA MEXIY
Ta3W BaJyTa | JieBa WU €BPO;

- lleHOBU pHCK, CBBpP3aH C WHBECTHIIMM B aKIMW WIK JPYTH JSJIOBH IICHHU KHUXA - PUCKBT OT
HaMaJIIBaHEe Ha CTOWHOCTTA HAa MHBECTUIMATA B JaJicHA [ICHHA KHWra NMPU HEOJIarONpHATHUH NPOMEHU Ha
HUBAaTa Ha TIA3apHATE IICHU.

0) KpeaureH puck — BB3MOXKHOCTTa OT HamallsiBaHE Ha CTOMHOCTTA HA IMO3MIMUATA B €JUH (PUHAHCOB
WHCTPYMEHT INPH HEOYaKBaHU CHOMTHSA OT KPEAUTEH XapakTep, CBbP3aHU C EMUTCHTUTE Ha (DMHAHCOBH
WHCTPYMEHTH, HaCpeIllHaTa CTpaHa Mo OOPCOBH M HM3BBHHOOPCOBHM CHENKH, KaKTO M IbPXKABUTE, B KOUTO Te
W3BBPIIBAT JAeWHOCT. TO3M PUCK OTpa3siBa OIIe BEPOSTHOCTTa OT (aluT Ha KPEAWTHA WM (DUHAHCOBA
WHCTHTYIIMS, B KOATO ce cChxpaHsBaT cpenctBa Ha ®OHJIA w/unm B YUUTO NEMO3UTH WM BIIOTOBE ©
nHBecTHpaHo.HabmogaBaT ce Tpy THIIa KPEIUTEH PUCK:

- KoHTpareHTeH pHCK € PHCKBPT OT HEM3NBIHEHHE Ha 3aJbJDKCHHATAa OT HAcpel[HaTa CTpaHa II0
M3BBHOOPCOBU CIEIKU U PETIO CACTKH;

- CeThAMEHT DHCK € PUCKBT, BBH3HUKBAII OT BBh3MokHOocTTa POHADBT na He momyum HacpeuHu
MapUYHU CPEACTBa WM (PMHAHCOBU MHCTPYMEHTH OT KOHTPAareHT Ha JaraTa Ha CETHIMEHT, CJe]] KaTo TOH e
W3ITBJIHUJ CBOUTE 3aIbJDKEHHUS 110 TAJCHH CACIKUA KbM TO3U KOHTPAreHT;

- IHBECTUIIMOHEH KPEJIUTEH PUCK € PUCKBT OT HaMasIBAHE HA CTOMHOCTTa HA MHBECTHUIUATA B JaJicHa
JIBJITOBA IIEHHA KHUTA MOPaJH KPEAUTHO CHOWTHE MPH €MUTEHTAa Ha TO3W MHCTpyMeHT. KpeautHo chOuTHE
BKIIIOYBA OOSBSBaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, CHINECTBEHA MPOMSHA B KalWTaIOBaTa
CTPYKTypa, HaMaJIsIBAHE Ha KPSIUTHUS PEHTHHT U JIp.

B) OmnepanMoHeH pHCK — BB3MOXXHOCTTA Ja C€ peaau3upar 3aryOu, CBBp3aHH C TPEHIKH WIN
HECHBBPIICHCTBA B CHUCTEMaTa Ha OpraHW3allys, HeJJOCTaThUHO KBAaTU(UIMPAH MEPCOHAN, HEJOOPOCHBECTHO
MOBEJICHUE Ha CIIYXKUTEJIM, HEOJaronpHsITHA BBHIIHM CHOUTHS OT HeuHAHCOB XapakTtep. PasrpanuuaBar ce
JIBE TPYIIM ONEPAIIMOHHH PUCKOBE:

1. BbpTpeunu onepauuoHHU PUCKOBE:

- PHCKOBE, CBBpP3aHU C MEPCOHANA: PUCKBT OT pealM3upaHe Ha 3aryba B pe3yiTaT Ha TPEIIKd Ha
CITY)KUTEJIH, HET0OPOCHBECTHO/HE00pOHAMEPEHO TIOBEICHUE Ha CITY>KUTENH, HEIOCTAThUHA KBaTH(DUKAIIVSL.

- PUCK OT OCBIIECTBSABAaHE HA CAEIKUA ChC CBBP3aHU C YIIPABISABAIIOTO JIPYKECTBO JIUIA, YCIOBUITA IO
KOMUTO C€ pa3inyaBaT OT IIa3apHUTE: TOBa € PHUCKBT OT YBpeXJaHe Ha wuHTepecuTe Ha DoHma m Ha
MPUTEKATEUTE Ha HETOBUTE JSUTOBE B PE3YJTAT OT cAeiku (MpuaoOuBaHe WM mMpoaaxkba Ha akKTWBH OT U Ha
®doHaa upe3 U3BbHOOPCOBH CCIIKH, JCTIO3UPAHE HAa CPEJICTBA B KPEIUTHA MHCTUTYIIMS, JOTOBOPH 332 BHHIIHU
YCIyTH W JIp.) CbC CBPB3aHH C YNPABIABALNIOTO IPYXKECTBO JIMIA TPH YCIOBUS IMO-JIONIK OT ITa3apHUTE.
ITomoOeH pUCK Bh3HUKBA U ITPH CKIIIOUBAHE Ha CHIEJIKH U3BBH PeryjupaH nasap Ha QUHAHCOBH MHCTPYMEHTH, B
TOBa YKCIIO W CKJIIOYBaHE Ha pENo-cleNku (Te3n chenku ce ckimousar camo kato OTC chenku u mopaiu
00e3MeunTeNTHIs XapakTep Ha NPEeXBbpJSHUTE (UHAHCOBM HHCTPYMEHTH, IIeHaTa Ha CIICIKUTE BHUHATH CE
pasnuyaBa OT na3apHara), Iph KOUTO €JHaTa CTpaHa € CBhP3aHO C YIIPaBIISABAIIOTO JIPYKECTBO JIUIE, a ApyraTa
CTpaHa € YTpaBisiBallloTO JAPYKECTBO, NEHCTBAIO OT MIMETO U 32 CMETKa Ha yNpaBlisiBaHa OT HETO KOJIEKTUBHA
WHBECTHUIIMOHHA CXeMa.

- TEXHOJIOTHMYEH PUCK: PUCK OT peajn3upaHe Ha 3ary0a, opoJieH OT HECHBLPIICHCTBA B M3MOI3BAHUTE
TEXHOJIOTHH, HEeaJeKBATHOCT HA MPOBEKIAHUTE OIMEPAIUH, JINIICA HA TPEIIM3HOCT Ha METOAMTE Ha 00paboTKa
Ha JaHHW, HUCKO Ka4YeCTBO Ha M3IOJI3BAHUTE JaHHH B JIeiiHOCTTa HA Doma.

2. BbHIIIHYU omepaliioHHU PUCKOBE: TOBa Ca PUCKOBE, KOUTO JIeHcTBaT M3BbH DOHIAa ¥ MOTaT Ja OKaXaT
CHIIECTBEHO BIIUSHUE BbPXY AciHOCTTa My. DOHABT HE MOXKE Ja BiMsIC Ha BHHIIHUTE PUCKOBE, HO OTYMTA
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TAXHOTO BIMSHWE B CBOATa JeHHOCT. OTHempT MO ympaBlieHHe Ha pucka 000co0siBa CIIETHUTE BHHIIHH
pHUCcKOBe, cBbp3aHH ¢ AciiHocTTa HA DOoHpa:

a) 3aKoHOJATENeH PUCK — PHUCK OT BHE3aHW NMPOMEHH HAa 3aKOHU M PEryjlaluH, KOMUTO MOoraT 1a
OrpaHUYaT IeUHOCTUTE U pa3BUTHETO Ha DoHIA.

0) (ot™. ¢ pemienne Ha CJI Ha Y] ,,KAPOJI KAIIUTAJI MEHUJKMBHT“EAJ ot 14.12.2020r.,
npeaumH#a 0yksa ,,B* — u3M. ¢ pemrenne Ha C{ na Y/ ,, KAPOJI KAIIUTAJI MEHUJKMBHT“EA/I ot
14.12.2020r.) Puck oT (u3MUYECKO BMEIIATEICTBO — PHCK OT Bb3HHKBaHE Ha 3aryba mopamu rpadex,
HEperJIaMEeHTHPaHO MTPOHUKBaHEe B MHPOPMAIMOHHHUTE crcTeMy Ha PoHa Wik Y IPaBIIBAIOTO IPYKECTBO.

OmnepalurOHHUSAT PHUCK Ce YIpaBIsiBa v peayuupa ceriaacHo [IpaBunara 3a oleHKa U yrpaBieHUE Ha PUCKa
Ha PoHJa.

B) (mpemmmua OykBa ,r“ — usm. ¢ pemedne Ha CJI Ha Y] ,KAPOJI KAIIUTAJ
MEHU/UKMBHT“EAJL ot 14.12.2020r.) JIMKBHICH PUCK — PUCKBT, NPOSIBSBAIL CE BbB B3MOXKHOCTTA OT
3ary0M OT HAaJOXXKMTEJHU MPOJKOM Ha aKTHUBH NMPH HEOMArONpHUSTHU Ma3apHH YCIOBHS 3a IMOCpEIlaHe Ha
HEOYaKBaHO BH3HUKHAIN KPATKOCPOYHH 33bJKECHUSI.

r) (mpemmmna O6ykBa ,a“ — u3M. ¢ pemenne Ha CJ[ na Y] ,KAPOJI KAIIUTAJI
MEHUIKMBHT“EAJ] or 14.12.2020r.) Puck OT KOHIIEHTpaIMsd — BB3MOXHOCTTA OT 3aryda mopaan
HETpaBIIHA AUBEPCUUKAIINS HA EKCIIO3UIIMKA KbM €MUTEHTH, TPYIH CBbP3aHU €MUTCHTH, EMHUTEHTU OT €IWH
Y CBIIl HKOHOMHYECKH OTPAChHII, Teorpad)cka oOIacT WM Bb3HUKHAI OT €/IHA U ChIIa AeHHOCT, KOETO MOXKeE /1a
NPUYMHYU 3HAYUTEIHH 3ary0H, KaKTO U PUCKBT, CBHP3aH C TOJIEMHU HETIPEKH KPEIUTHU €KCIIO3UIINH.

n) (mpenmmua 6ykBa ,e“ — m3m. ¢ pemenne Ha CJ ma Y] ,KAPOJI KAIIUTAJI
MEHUIXMBHT“EAJ]l or 14.12.2020r.) Biuusgnmwero Ha CHEIU(GWYHWTE TEXHHUKH W WHCTPYMEHTH,
M3IIOJI3BaHM 32 €eKTHUBHO yIpaBieHne Ha opTdeiina ot aktuBr HAa @DOH/IA, BbpXy HETOBUS PUCKOB MPOhUIT
e ompezencHo B uwi. 13, an. 6, Touka A) lozosopu ¢ yzoeopka 3a oopamno usKkynyeame (npasu u oopamnu
peno coenku) v touka B) Coenxu ¢ depusamueHu (puHaHco6U UHCMPYMEHMU OT HACTOSIIIUTE MIPaBHJIA.

(3) KoHkpeTHHUTE METOIM W OpraHMU3allMs 3a YIPaBICHHE HA TOPEIIOCOYCHUTE PHCKOBE CE YPESKIaT B
IIpaBunaTta 3a oreHka u ynpasienue Ha pucka Ha [1® ,,AIIBAHC U3TOYHA EBPOITIA”.

OCHOBHH 1€ HA HHBECTHIIMOHHATA JeiHHOCT

Ya. 12. (1) Henrta na POHJ/IA e HapacTBaHETO Ha CTOMHOCTTA HA MHBECTUIIMUTE HA MPUTEKATEIUTE HA JSIOBE
or ®OHJIA upe3 peanusupaHe Ha KanuTajoBa Ievanba, Ipy MoeMaHe Ha YMEPEHO O BHCOKO HHBO Ha PHCK,
KaKTO U OCUTYpsIBAHE HA CTaOMJIHH BbB BPEMETO BUCOKHM MHBECTHLMOHHU PE3YJITATH YpPE3 IBJITOCPOUYCH PBCT
Ha cTtoiHocTTa Ha HeroBuTe uHBecTHIMH. POHJ[BT wHBecTHpa NpenMyIIECTBEHO B aKLWH, IMPHUETH 3a
TBPrOBUsI HA PETYIMPaHU Na3apy B HOBOBBb3HUKHAJINTE Na3apu Ha M3rouna EBpomna.

(2) 3a mocturane Ha OCHOBHHTE LN Ha HMHBeCTHUIMOHHata cH aeiiHoct ®OHJBT ochuiecTBsasa
aKTHBHA MHBECTHUILMOHHA TOJHUTHKA KaTO MHBECTHPA OCHOBHO B aKIMM Ha TOJIEMH KOMIIAHUH, BKIIOYEHHU B
OCHOBHHUTE (DOHJIOBHM MHJICKCH Ha peryiupaHuTe mazapu B M3rouna EBpona, B chOTBETCTBUE ¢ M3UCKBAHHATA
Ha 3JKUCHIIKU. Ilpn HOpManHM ma3apHH YCJIOBHS Hal-manko 75 Ha cto oT aktuBuTe Ha POHJIA ce
WHBECTUPAT BHB aKI[MH Ha BOJICIINTE KOMIIAHUH OT PETHMOHA, BKIIOUYEHH B ChOTBETHHUTE (DOHIOBH WHJICKCH.

(3) ®OHABT ce ctpemMu [a MOCTUTHE ONTHMAIHO CHOTHOIIEHHE MEXKIY PHCK M JOXOTHOCT, KaTo
CTpyKTypaTa Ha mnoprdeisia me Obae NpOMEHsSHa B 3aBUCHUMOCT OT I1a3apHaTa KOHIOHKTypa M OCBEH
MHBeCTULIMU B HHCTpyMmMeHTUTE 1o ai. 2, ®OHADBT mie ocbluecTBsiBAa MHBECTHLIMM W B aKIUU, KOUTO HE
y4acTBaT BbB OCHOBHHTE ()OHIOBH MHAECKCH, HO KOUTO MIPUTEkKABAT MOTEHIIMAI 3a ABJITOcpodeH pactex. C nen
OCHTYpsiBaHE Ha JTUKBUIHOCT OpTdeitnbT Ha ®DOHJIA Moxe a BKIIIOYBa MTapu B OO, ABJATOBU IICHHH KHUXKA
Y MHCTPYMEHTH Ha IapU4HMS [1a3ap.

(4) ®OHADBT ynpaBnsiBa pucka upe3 aAuBepcHUIMpPaHe HA aKTUBHTE CH, KaTO MOXE Ja Ipuiara
MOJIXOJISIIIN CTPATETHUH 3a TPEea3BaHe OT BAYTEH U JINXBEH PUCK, KAKTO M 3a Mpena3BaHe OT Ma3apeH PHUCK B
ClIlyyauTe, KOraTto ToBa € He00X0IUMO.

(5) Hsma curypsocr, 4e ,,AIIBAHC U3TOUYHA EBPOIIA” mie nocTurie MHBECTUIIMOHHHUTE CH LISITH.

CbcraB m crpykrypa Ha aktuBute Ha @OHJA. UHBecTHIMOHHM orpannveHus. TexHukum u
WHCTPYMEHTH 32 e)eKTMBHO YNpaBJieHHe HA MOpTdeiina oT akTHUBH. [loroBopH ¢ yroBopka 3a o0paTHo
u3KynyBaHe (IpaBHM M 00paTHHU pemno caejkn). Ceaku ¢ 1epuBaTiBHH (UHAHCOBU HHCTPYMEHTH.

Ya. 13. (u3m. ¢ pemenne Ha CJ nHa Y]/ ,,KAPOJI KAIIUTAJI MEHUIXKXKMBHT” EAJl ot
17.05.2012r., ot 22.02.2018r., ot 24.11.2020r., o1 07.04.2021r. 1 0T 26.04.2021r./ (1) (M3M. C pelieHue Ha

4



CH na V] ,KAPOJ KAIMUTAJ MEHUDKMBHT® EAJ] or 24.11.2020r.) ®OHIBT uuBecTHpa npu
CIa3BaHE Ha clieHaTa CTPYKTypa Ha aKTUBUTE:

CTpykTypa Ha akTuBuTe Ha JloroBopuus doHxa:

\Buoose akmusu Omnocumenen Ol
cnpsamo obwume|
axmueu na Ponoa

AKIIUM Ha JPYXECTBa, TOMYCHATH 10 WIM ThPTYBaHU HAa PETyIHpaH mazap mo wi. 152, 1o 100%
1. 1 u 2 ot 3akoHa 3a Mazapute Ha (PUHAHCOBU MHCTPYMeHTH B PenyOimka Bbnrapus
WM IpyTa JbpikaBa wieHka Ha EC;

AKIIHM Ha JIPY)KECTBA, THPTyBaHU Ha PEryJIMpaH Masap, pa3JIndeH OT TO3u Ho wi. 152,
an.l u 2 or 3akoHa 3a masapute Ha (PUHAHCOBH MHCTpYMEHTH, B Pemybnuka beiarapus
WK B JIpyra JIbpXKaBa WICHKa, (YHKIMOHUPAII PEIOBHO, NPU3HAT M IyOIUYHO
NOCTBIICH;

AKIHMHM Ha JPYXKECTBa, JONMYCHATH O THProBUS Ha oQuIMalieH ma3ap Ha (OHIOBA 1o 100%
Oopca WM THPryBaHU Ha APYT pEeryjupaH Maszap B TpeTa AbpiKaBa, (yHKIHOHHPAL
PEIOBHO, MIPU3HAT U MyOIMYHO AOCTHIICH, KOUTO Ca BKIIOYEHH B CIIUCHK, KOMUCHSITA T10
Mpe/IoKeHHe Ha 3aMECTHHK-TIPpE/ICeNaTeNs, WM ca TMPEeIBHICHM B IpaBWiara Ha
KOJICKTHBHATA MHBECTULIHOHHA CXEMa,

be3cpounn miam cbe cpok A0 12 mecena 0AHKOBHM [1eMO3UTH M BJOrOBe, IPYIH 10 50%
IJIATEe’KH CPEACTBA,
Ilapu4Hu cpeacTBa Ha Kaca

1o 10%
Hackopo u3aaieHd NpexXBbPJisieMH HeHHH KHH3KA, B YCIOBHATA HA YHATO €MHUCHS €
BKJIFOUEHO MOEMaHe Ha 3a/IbJDKEHHE JIa CE MCKa JOIMYCKAaHe, U B CPOK, HE TO-IbIbI OT]
€JHa TroIWMHA OT WM3JaBaHETO MM, Jia ObJAT JOMYyCHATH 0 THPrOBUS Ha OQUIMAICH
nasap Ha (oHIOBa OOopca WM Ha JIPYr PeryaMpaH nasap, (pyHKIHMOHHpAIl PEIOBHO,
HpI/ISHaT n HYGJ'II/I‘IHO JOCTBIICH, KOUTO Ca BKIIFOYCHH B CITMCBHK, 01106peH OT KOMUCHATA|
[0 TIPeUIOKEHNE Ha 3aMECTHHK-TIpEICeNaTells, WM ca MPEeIBUICHH B NpaBHiara Ha
KOJEKTHBHATA NHBECTUIIMOHHA CXEMA;

JIpyru momycTHMHU OT 3aKOHA MPEXBbPJsieMH IeHHH KHHKA U MHCTPYMEHTH Ha 1o 10%
MApUYHUS Na3ap, U3BbH Te3U MocoueHu B wi. 38, aua. 1 or 3AKUCAIIKU

)_Iepl/IBaTI/IBHI/I (l)I/IHaHCOBI/I HHCTPYMEHTH, BKIIOYUTCIIHO CKBHBAJICHTHU Ha TiIX| C’b06pa3HO
MHCTPYMCHTH, 3aJdbJDKCHHATA 110 KOWUTO MOTaT Ja 6’I)[IaT HU3MBJIHCHU YpPE3 MapUYHO, 3aKOHOBHTC
[JiamaHe, TbpryBaHu Ha PpCeryJIMpaHu Ia3apu, U JCPpHUBATHBHU (I)I/IHaHCOBI/I OTpaHHUYICHUA
MHCTPYMCHTHU, ThbPIr'yBaHU Ha I/I3B’BH60pCOBI/I rnasapuv, KOMTO OTTrOBapAT HAa 3aKOHOBHUTC
M3 CKBaHUS

Buarapckn o0JMranuyu 1 MHCTPYMEHTH HA NMApPUYHHS Ma3ap, JONYCHATH 10 WIN 10 50%
THPrYyBaHH Ha peryiupaH mazap mo wi. 152, an. 1 u 2 or 3akoHa 3a ma3apure Ha|
(MHAHCOBM WHCTPYMEHTH WJIM THPTYBaHH Ha peryiupaH Hasap, pa3iudeH OT TO3H IO
wi. 152, an. 1 u 2 or 3akoHa 3a ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH, B PermyOnuka
bearapust wiam B Apyra Obp)KaBa 4ieHKa, (YHKIMOHUpPAIN] PEAOBHO, TPHU3HAT U
MyOJIMYHO JIOCTBIIEH, KAKTO M IEHHW KHW)Xa M HMHCTPYMEHTH Ha TMapU4HUs Tazap,
emuTupanu ot PernyOnuka bviarapus winu apyra abpaBa WICHKa WIM_IONYCHATH [0
THPrOBUsSl HA OQUIIMAJIEH Na3ap Ha QoHI0Ba OOpca WK THPryBaHH Ha JPYT PeryJIHpaH
mazap B TpeTa IObpiKaBa, (PyHKIIMOHMpAIl PEIOBHO, MPHU3HAT U MyOJMYHO JOCTHIIEH,
KOUTO Ca BKIJIIOYEHH B CIIUCHK, 0I00PEH OT KOMHCHSTA IO MPEUI0KEHHE Ha 3aMECTHHK
MpesceaaTens, WK ca npeaBuieHu B npaswiata Ha POHJIA;
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(2) KonkperHara CTpyKTypa Ha aKTHBHTE IIE 3aBHCH OT MOMCHTHHTE Ma3apHHU YCIOBHUS W IIE €
JUHAMAYHA B TPAHUIUTE HAa TOPEMOCOYCHHUTE OrpaHuueHus. [lpu ycrnoBusS HAa NPOIBIDKUTENCH CHaj Ha
(hoHmOBHUTE MMazapw, e ce MPUCTHIIBA KbM U3TETITHE HA HHBECTUIMHTE OT TPyTaTa Ha aKI[MUTE U HACOYBAHETO
UM KbM HHUCKO-PHCKOBH aKTHBH. TOBa Ie Ce MpaBH C IIeNl J1a CE 3allUTAT BIOKCHHUATA Ha WHBECTHTOPHTE.
AnNTepHATHBHO, KOTAaTO € Bb3MOXHO B TIOCJICIHATA CUTYAIIUs 1IIe CE MPUOSTBa KbM TCXHHUKH Ha XCJDKHPAHE.

(3) /u3m. ¢ pemienne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot 22.02.2018r.,
or 07.04.202Ir. u or 26.04.2021r./ ®OHABT moxe ma WHBECTHPa BHB (DUHAHCOBH HHCTPYMEHTH H
WHCTPYMCHTH Ha TApUYHMS Ma3ap, JOIMYCHATH 10 ThPrOBHS Ha PEryJMpaHd Ma3apy, Kakro B PemyOnmka
Boearapus, B npyrure mabpkaBu wieHkn Ha EC, Taka u B TpeTH Abp)KaBH, MMOCOYCHH B CIIUCHK, OJ0OpPEH OT
KOMHUCHSTA TI0 TPEUIOKEHHE Ha 3aMECTHHK-TIPeICeNaTersi, WM MOCOYEHH B HACTOAIIUTE IMpaBWIIA, KaTo
cnennurte naszapu: Belgrade Stock Exchange, Banja Luka Stock Exchange, Moscow Exchange MICEX-RTS,
Ukrainian Exchange, Macedonian Stock Exchange, Montenegro Stock Exchange, Sarajevo Stock Exchange,
Istanbul Stock Exchange, London Stock Exchange, CBOE Europe Equities, Euronext — Euronext London.

(4) ®OHOBT Moske 1a MHBECTHPA B CIIEAHUTE BUIOBE aKTUBH, paspemmeru ot 3AKMUCIITKN:

1. mpexBbpiasieMU IICHHU KHIKA U MHCTPYMEHTH HA MapUYHUA Ta3ap, NOMYCHATU A0 WIH ThPTryBaHU HA
perynupad nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapute Ha GUHAHCOBU HHCTPYMEHTH,

2. MpeXBBHPIsIEMH IICHHW KHWKAa ¥ WHCTPYMEHTH Ha MapUYHHUSA Ta3zap, ThPTyBaHMW Ha PETyJHMpaH maszap,
pasnudeH ot To3u mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha (PMHAHCOBH WHCTPYMEHTH, B PemyOmnmka
bwarapust niu B Apyra abpikaBa WicHKa, PYHKIMOHUPAIL PEIOBHO, MPU3HAT U MYOJIMYHO JOCTBIICH, KAKTO U
[IEHHU KHIDKA ¥ WHCTPYMEHTH Ha TApUYHUS Ma3ap, eMUTUpaHu oT PenyOnuka benrapust ninm apyra gppikaBa
YJICHKA;

3. mpexBBPISEMU IIEHHW KHIKA W WHCTPYMEHTH Ha TapU4YHUS Maszap, AOMYCHATH 10 THPrOBHs Ha
opurnmaneH masap Ha (oHIOBa OOpca WM THPTyBaHH Ha JApPYr peryjiupaH ma3ap B TpeTa JbpiKaBa,
(hyHKIIMOHUpAI] PEOBHO, MPHU3HAT W IyOJMYHO MOCTHIIEH, KOWUTO Ca BKIIOYEHH B CIHCHK, OJOOpEH OT
3amecTHHK-TIpeacenatens Ha KOH, wim ca npeasuaenu B Hactosute [IpaBuna;

4. HACKOPO U3JAJCHU MPEXBHPIIIEMHU IIEHHU KHIKA, B YCJIOBHUATA HA YHUATO EMHUCHS € BKIIOUEHO MOEMaHe
Ha 33JbJDKEHUE J1a Ce MCKa JOMyCKaHe, U B CPOK, HE MO-IBIBI OT €Ha TOJWHA OT M3/IaBaHETO UM, Ja Obaar
JIOIlyCHaTH 70 TBProBus Ha oQuIMaJieH ma3ap Ha (QOHIOBa Oopca WM Ha JAPYr peryjupaH masap,
(DYHKIIMOHUpAI] PEIOBHO, NMPU3HAT U IMyOJMYHO JOCTBIICH, KOMUTO Ca BKIIOYCHH B CIIHCHK, OJOOPEH OT
KOMUCHSTA TI0 TPEIJIOKEHNE Ha 3aMECTHUK-TIPE/ICEAaTeNsl,, WM ca MpeBHJIeHH B HacTosmuTe [[paBua;

5. nmamoBe Ha KOJEKTUBHU WHBECTHIIMOHHM CXEMH W/WIM Ha JPYTH TPEANPHUSATHS 332 KOJCKTHBHO
WHBECTHUPaHE, KOUTO OTTOBApAT Ha ycinoBusaTa Ha 4i. 4, an. 1 ot 3IKUCAIIKH, He3aBucuMO OT TOBa, JaiK ca
ChC CEJIANNIIE B IbpKaBa WICHKA, IPH YCIOBUE Y€ OTrOBapsIT HA M3UCKBaHMATA HAa Wwi.38, an.1, T.5, OykBa a) oT
SAKUCOIIKU u B ycTaBUTE WM NpaBUjiaTa UM € MPEABUACHO Ja MOrar Ja MHBECTUpPAT He nmoBeue oT 10 Ha
CTO OT aKTHUBUTE CH B JPYTH KOJICKTUBHU WHBECTHIIMOHHU CXEMU WIH B APYTH MPEIIPUSITHS 32 KOJEKTHBHO
WHBECTHUPAHE;

6. BJIOTOBE B OaHKW IIPH CIIa3BaHE Ha JICHCTBAIINTE HOPMAaTUBHU H3UCKBAHUS;

7. nepuBaTHMBHM (UHAHCOBM HWHCTPYMEHTH, BKJIIOYHMTEIHO CKBHUBAJICHTHM Ha TIX MHCTPYMEHTH,
3aIBJDKCHISITA TI0O KOMTO MOTaT Ja ObJaT M3MBIHEHW Ype3 MapuyHO IUTallaHe, ThPTyBaHU Ha PEryIHpaHd
nazapu 1o 1. 1 — 3 u/ wiu nepuBaTUBHU (DMHAHCOBH MHCTPYMEHTH, THPTYBaHU Ha W3BHHOOPCOBH Ta3apu, MpH
Cra3BaHe Ha MPUIIOKUMOTO 3aKOHOJIATEIICTBO;

8. MHCTPYMEHTH Ha TApWYHUS Ta3ap W3BbH TE3W, THPTyBaHW Ha peryjupaH ma3ap, MpU CHa3BaHE Ha
HOPMATUBHUTE U3UCKBAHUS;

9. Apyru MpexBHPIIIEMH IIEHHU KHIDKA ¥ WHCTPYMEHTH Ha TIApUYHHS Ma3ap W3BBH IMOCOYeHHTE B T. 1-8
MIpH CTIa3BaHE HA 3aKOHOBUTE OTPaHUICHHMSI 32 MHBECTHPAHE HA He ToBede OT 10 Ha CTO OT aKTUBHUTE CH THX.

(5) B cwotercTBHE ¢ pasnopendute Ha 3AKMCIIIKU, moa3akOHOBUTE aKTOBE TI0 TIPHIIATAHETO MY H
HacTtosiure [lpaBuia, me ObAaT CHOMOJABAHU CIEAHUTE OTPAHHYCHHS 32 CTPYKTypaTa Ha aKTHBHTE U
OTHOCUTEIHUTE JIAJIOBE B IICHHU KHUXA OT €AUH WU APYT BU/I;

1. POHBT He Moxe a MHBECTHpPA ITOBEYE OT 5 HA CTO OT aKTUBUTE CH B NMPEXBBHPIISIEMH IIEHHN KHIDKA
WM B MHCTPYMEHTH Ha MApUYHUS Na3ap, U3AaJCHU OT €THO JIULIE.

2. ®OH/I'bT He Mmoxe na muHBecTHpa 1moBeve oT 20 Ha CTO OT AKTHBHUTE CH BHB BJIOTOBE B €71Ha OaHKa.

3. PuckoBara ekcriosunust Ha @OHJIA kbM HacpeniHara cTpaHa 10 cJelika ¢ U3BbHOOPCOBO THPryBaHU
JICPUBATHBHU (PMHAHCOBU MHCTPYMEHTU HE MOJXKE Ja HajapuiuaBa 10 Ha CTO OT aKTHBHMTE, KOraTO HacpellHaTa
CTpaHa € KpeauTHa uHCTUTyuus no ui. 38, an. 1, 1. 6 or 3AKMCAIIKU, a B ocTtaHanute ciiydau - 5 Ha CTO OT
aKTHBUTE.



4. ®OHJBT moxke ma maBecTrpa 10 10 Ha CTO OT aKTHBHUTE CH B MPEXBHPISICMH IIEHHU KHIDKA WIH B
WHCTPYMCHTH Ha TapUyYHUs Masap, WU3[aJeHU OT CJIHO JIWIE, CaMO INPHU YCIOBHE 4Ye 00IaTa CTOWHOCT Ha
WHBECTULIUUTE B JHIIaTa, BbB BCsIKO 0T kKouto ®OHJIbT nnBectupa moseye oT 5 Ha CTO OT CBOUTE aKTHUBH, HE
Hagsumasa 40 Ha cto or aktuBuTe HAa @OHJIA. OrpaHndeHneTo 1Mo MPEIXOTHOTO U3PEUCHHE HE Ce Mpujara
OTHOCHO BJIOTOBETE B KPEIWUTHH WHCTHUTYIIHH, BEPXY KOWTO C€ OCBIIECTBABA MPYACHIMAICH HAA30p, KaKTO U
KBM CJICJIKUTE ¢ U3BBHOOPCOBO THPTYBaHU JICPUBATHBHU ()MHAHCOBU WHCTPYMEHTH C TE€3HW WHCTHUTYIMH. [Ipu
M3YHCIIIBaHE Ha 00IaTa CTOMHOCT Ha aKTHBHTE IO M3pEeUeHUe IIbPBO HE CE B3EMAT IIPEIBH/ IPEXBBHPISIEMHUTE
[IEHHY KHIDKA ¥ MHCTPYMEHTUTE Ha TAPUYHUS 1Ma3ap 1o T. 6.

5. OcBeH orpanuyenusTa o T. 1 - 3 obmara croiiHoct Ha uHBectunuuTe Ha ®OHJIA B mpexBbpiIsieMu
LEHHU KHIKA WIM WUHCTPYMEHTH HAa MapU4yHUS Masap, U3AaJCHU OT €IHO JIMIE, BIOrOBETE IMPH TOBA JIHIIE,
KaKTO M EKCIIO3WIUATa KbM CBHIIOTO JIUIE, Bh3HUKHAJA B PEe3yNTaT Ha CHENKH C U3BBHOOPCOBO THPTyBaHH
JISPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, HE MOXe Jia Hajsuiapa 20 Ha cto oT akTuBuTe Ha DOHJIA.

6. ®OHJBT Moxe ma uHBeCTHpa 0 35 Ha CTO OT AaKTUBUTE CH B MPEXBHPJISIEMH IICHHU KHIDKA U
WHCTPYMEHTH Ha TApWUYHHS Ta3ap, W3AaJeHH OT €IHO JIMIE, aKo [EeHHUTEe KHIDKA W WHCTPYMEHTUTE Ha
MApUYHYS TTa3ap ca M3AaleH! WU TapanTupann oT PemyOnmka brirapus, ot qpyra appikaBa 4wieHKa, OT TEXHU
PETHOHAIHY WU MECTHH OpPTaHH, OT TPETa JbPKaBa WU OT MyOIMYHa MEXIyHApOJHA OpPraHu3aIus, B KOSITO
YJIeHYBa MTOHE €JHAa Jbp)KaBa WIEHKa.

7. lHBeCTUIIMOHHUTE OTrpaHW4eHus 1o T. 1 - 6 He moraT Aa 6bAaT KoMOuHMpaHu. O0mAaTa CTORHOCT Ha
unBectunuute Ha ®OHJIA B nmpexBbpIisieMl IEHHU KHIDKA WM MHCTPYMEHTH Ha TIApUYHUS Ta3ap, U3AaIeHU
OT €JIHO JIUIIE, BIOTOBETE MPU TOBA JIUIIEC, KAKTO M €KCIO3UINATA KbM CHIIOTO JIUIE, Bh3HUKHANIA B PE3YJITaT Ha
CHENKH C JePUBATHBHHU (PMHAHCOBH WHCTPYMEHTH CBHIIACHO T. 1 - 6, He MOXke [a HaJBHWIIABa 35 Ha CTO OT
aktuBuTe HAa DOHJIA.

8. JlpyxecTBaTa, BKIIOYCHA KbM €JIHA TPYIIa 3a IISJIUTE Ha ChbCTABSIHE HAa KOHCOMUAUPaH (PMHAHCOB OTYET
CBIJIACHO TPHU3HATHTE CUYETOBOJHM CTaHIAPTH, CE€ PAa3TIeXIaT KaTo eJHO JHIe NpH TpuiaraHe Ha
OTpaHHYEeHHATa IO T. 1 - 7.

9. O6mata CTOWHOCT HAa UHBECTUIIMUTE B MPEXBBPISIEMHU ICHHU KHUXKA WU UHCTPYMEHTH Ha TApUUHUSA
maszap, eMUTHUpPaHU OT JApYy)KecTBaTa B €lIHA Ipyla, He MOXKe Na HaaBumaBa 20 HA CTO OT CTOMHOCTTa Ha
aktuBute HAa DOHJIA.

10. /u3m. ¢ pemenne Ha ClI Ha Y/ ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot 19.05.2020r./
OOHIDBT moxe na unectupa He moBeue oT 10 Ha CTO OT aKTUBUTE CH B JSUIOBE HA €THA U ChIA KOJICKTHUBHA
WHBECTHIIMOHHA CXE€Ma WIIM JAPYro MpeAnpuaTHe 3a KOJEKTUBHO WHBecTHpaHe mo wi. 38, aix. 1, T. 5,
HE3aBHCUMO JIAJIH € ChC CEeJIAIMIIE B AbprkaBa wieHka win He. 11. O0musT pa3Mep Ha MHBECTUIIUUTE B JISIIOBE
Ha JPYTH KOJEKTUBHM WHBECTUIIMOHHU CXMEHU WM Ha APYTH MPEANPUSITHS 3a KOJEKTHMBHO WHBECTHpPAHE,
Pa3IMYHU OT KOJIEKTUBHA MHBECTULIMOHHA CXeMa, He MOoxKe Aa HaaBuiaBa 10 Ha cTo oT aktuBuTe HAa DOHJIA.

12. /u3m. c pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 19.05.2020r./
YupasnsBamnoro apyxectBo ,,Kapon Kammran MenumkmbaT” EAJl, neiicTBamo 3a CMETKa Ha BCHYKH
VOpaBISIBAHU OT HETO KOJEKTHBHU HWHBECTUIIMOHHU CXEMH WIH JPYTU TMPEANPHUSITHS 332 KOJIEKTHBHO
WHBECTHpAHE, HE MOXeE Jla MPUA0ONBa aKIMKA C TPaBO HAa TJac, KOUTO OMXa My TIO3BOJFIIM Jia YIpakKHsSBa
3HAUUTETTHO BIUSHUE BBHPXY YIPABICHHETO HA EMUTEHT. 3HAUYUTETHO BIMSHHUE MO CMUCHIA HA HM3PECUCHUE
IBPBO € HAJUIIE B CIy4auTe Ha MPAKO WU HEMPSIKO mpurexaBane Ha 20 Ha CTO WM MOBEYE OT IJIACOBETE B
00110TO ChOpaHKUe Ha EMUTEHT, ONPEENeHH chIaacHo Wi. 145 u 146 ot 3akoHa 3a myOIMYHOTO NpeAaraHe Ha
IEHHH KHIDKA.

13.1. DOHABT =He moxe na mpumpoOuBa oBede OT:

a) 10 Ha cTo ot akuuTe 6€3 MPaBO Ha IIac, U3IAJCHU OT €IHO JIUIIE;

0) 10 Ha cTO OT OONMUTAIMUTE UITH IPYTH JBITOBU IICHHN KHWKA, U3JIaJICHU OT €THO JIUIIC;

B) 25 Ha CTO OT ISJIOBETE HA €HA M ChIa KOJICKTHBHA MHBECTUITMOHHA CXEMa WM APYTO MPEIIPHUITHE
3a KOJICKTUBHO MHBECTHPAHE, KOSTO OTTOBaps Ha M3UCKBaHUATAa Ha Wwi. 4, ait. 1 ot 3AKUCIIIKU;

r) 10 Ha CTO OT MHCTPYMEHTHTE Ha MAPUYHUS Ta3ap, U3AaJIeHU OT €THO JIHIIC.

13.2. Orpannyenusra o 1. 13.1., OykBu 0), B) ¥ T') He Ce IpuiIaraT, KoraTo B MOMEHTa Ha MpuIo0uBaHe
Ha nocoueHnte uHCTpyMeHTH ®OH/IBT He Moxke ma m3umcnm 6pyTHaTa CyMa Ha ABJITOBUTE IIEHHU KHIXKA, HA
MHCTPYMEHTHUTE HA MApUYHUS [1a3ap WIK HETHATa CTOMHOCT HA eMUTUPAHUTE IICHHU KHUXA.

14. ®OHABT Moxe na uHBecTHpa He noBede OoT 10 HA CTO OT aKTHBHTE CH B JPYTU MPEXBBPIIEMHU
[EHHH KHIDKA ¥ HHCTPYMEHTH Ha MapuYHuUs Ta3ap W3BbH Te3u 1o 4. 38, an. 1 ot 3/IKMCIIIKN.

15. /uoBa - u3m. ¢ pemenue Ha CJ| mHa Y] ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
19.05.2020r./ ®OHJBT moxke nma wHBecTHpa 1O 25 Ha CTO OT aKTHBHTE CH B OOJIMTAllMW, WU3NAJACHU OT
KpeAWTHA MHCTUTYLHS CBC CENANIMIIE B Jbp)KaBa WIEHKA, KOSATO MOJUIEKM HAa HAA30p C IIeJ 3alluTa Ha
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HpUTEKATEIUTE HA OOJIMTAINH, BKIIOYUTEITHO HA M3MCKBAHETO HAOpaHHTE OT eMUCHATAa OOJIUralliy CPEACTBa
Ja ObJaT WMHBECTUPAHM B aKTHBHM, KOWUTO Tpe3 IeiHs NEepHOj Ha EMUCHATAa OCHTYpSBaT MOKPUTHE Ha
NPETeHLIMUTE BbB BpPb3Ka C OONUrallMUTe M KOWUTO B CIy4ail Ha HECHCTOSTEIHOCT HAa €MHTEHTa Ja ObIaT
M3M0JI3BaHY IPUOPUTETHO 3a HM3IUIAINAHE HAa 33aJbJDKEHUATAa KbM IpUTEXarenuTe Ha oOnuranuu. OOmara
CTOMHOCT Ha MHBECTULMUTE IO U3PEUCHHUE IIBPBO, HAAXBBPIIALIM OTPAHUUYEHUETO 110 all. | 3a eKCIO3UIMU KbM
eIMH eMHUTEHT, HEe MOKe Aa HaaxBbpisi 80 Ha CTO OT aKTHBUTE HA KOJIEKTHMBHATA MHBECTHLMOHHA CXEMa.
Komucusita yBenomsisa EBponeiickara KOMHUCHSL 32 KaTETOPUHUTE OOJIMTALlMM M €MUTECHTH, KOUTO CBIVIACHO
OBArapcKOTO 3aKOHOJATEICTBO OTIOBApAT HAa U3UCKBAHUATA HA U3PEUEHHE IIbPBO.

16. /mpenuna T. 15, usm. ¢ pemenne Ha CJ] Ha Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r./ POHABT nHe Moxe na npunoOuBa eHHH (01aropoiHN) METAIH U CePTUDUKATH BBPXY TAX.

17. /npenumaa T. 16, usm. ¢ pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAZT ot
19.05.2020r./ Obmara croitHoct Ha ekcrno3unusata Ha DPOHJIA, cBbp3aHa ¢ AepuBaTUBHH (DUHAHCOBH
MHCTPYMEHTH, HE MO3Ke J1a Ob/Ie TO-ToJIsIMa OT HEroBaTa HETHA CTOMHOCT Ha aKTHUBHTE.

18. /mpemymaa 1. 17, usm. ¢ pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAZT ot
19.05.2020r./ ®OHJBT Moxke &a WMHBECTHpA B JCPUBATHBHU (PMHAHCOBH WHCTPYMEHTH TNPHU Cla3BaHE Ha
OTpaHUYEHHATA 0 T. 7 — 9 M MpPU YCIOBUE Y€ EKCIO3HMLMATa KbM 0a30BHTE aKTHBH OOIIO HE HAaIXBBPIII
WHBECTUIIMOHHUTE OTpaHn4eHusI 1o T. 1-9.

19./npenumna T. 18, m3m. ¢ pemenne Ha CII Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot
19.05.2020r./ CroliHOCTTa Ha aKTHUBUTE WHBECTHUPAaHU B aKIMM W OOJMralMi B €JIHA CTpaHa HE MOXE Jia
HaaxBBpIs 50% oT akTuBUTE HA DOHIA

(6) 1@ ,,AIBAHC N3TOYHA EBPOITA” Moske 1a M3M0a3Ba TEXHUKA U HHCTPYMEHTH 3a €(heKTUBHO
yIpaBlieHHE Ha MopTQeiiaa OT akTUBH B CbOTBETCTBHE C HOPMATUBHUTE U3UCKBaHMS. M310/13BaHUTE TEXHUKH U
WHCTPYMEHTH HE MOTaT Aa BOJAT A0 MPOMSHA B MHBECTUIMOHHHUTE LIENM M OTPAaHMYCHHUS WM A0 3aBUILIABAHE
Ha puckoBus npodwt Ha DOHJIA.

A) JloroBopu ¢ yroBopka 3a o0paTHO M3KynyBaHe (IpaBu u o0paTHu peno caeakun). Y] ,,Kapon
Kanuran MennmxkmbaT” EAJ] MOXe Aa CKiItouBa JOTOBOPH C YrOBOpKa 3a 00paTHO M3KymyBaHe (IIPaBU H
obpaTtHu peno caenku) oT uMmero u 3a cMmetka Ha 1D ,,AIIBAHC U3TOYHA EBPOIIA”. To3u Tum caenku ce
CKJIIOYBAT NPU YCJIOBHE, Y€ CHENKUTE Ca MKOHOMMYECKH MOAXO[SIIM, PUCKOBETE, MPOU3THYALU OT TsX, ca
a/IeKBaTHO WIICHTU(UIMPAHU B MpOIleca Ha YIpaBiIeHUe Ha PHCKA M MPU YCIIOBHE, Y€ CIIY)KaT 3a U3IBbIHECHUE
Ha [TOHE €/IHA OT CJIICAHUTE LEJIH:

1. HamaJIsIBaHE Ha PUCKA;

2. HaMaJIsIBaHE Ha Pa3XOMTE;

3. reHepupaHe Ha JOoNbIHUTENHH puxoau 32 ®OHJIA ¢ HHBO Ha pHCKa, KOETO CHOTBETCTBA HA HETOBUS
PHCKOB Npo(rII U Ha paBUiIaTa 3a AUBEPCU(UKALMA Ha PUCKA;

CKJIIOYBaHUTE PEIO CHEJIKH HE MOraT Aa BOJAT 1O NPOMSHA B MHBECTULIMOHHUTE LENIU U OIpaHUYCHHUS
win 70 3aBuiiaBaHe Ha puckosus npopwn Ha POHIAA. DOHABT Moxke Aa CKIlO4Ba PEemo CACIKH CaMo C
(MHAaHCOBM WHCTPYMEHTH, B KOUTO MMa MpPaBO Ja MHBeCTHpa. HacpemrHure cTpaHd MO pero CAEIKUTE Ha
OOHJA crienBa ga ca KpeOUTHU WK (PMHAHCOBHU WHCTUTYLIMH, KOUTO MOAJICKAT HA MPYACHIMAJIEH HAA30p OT
CTpaHa Ha ()MHAHCOB PEryJIaATOP Ha JAbpXKaBa 4WieHKa Ha EBpOMEHCKUs chio3 WM Apyra JbpikaBa, CTpaHa Io
Crnopa3zymenuero 3a OpraHuzanusra 32 UKOHOMHYECKO ChTPYIHHUYECTBO M Pa3BUTHE. PHUcKoBaTa eKCIIO3HIIUS
Ha ®OH/IA kbM Becsika OTIeNIHA HACPELIHA CTpaHa NPH CKIIOYBAHE Ha PEIO CHCIKUTE HE MOXKE J1a HaIXBbPJIs
10 Ha CTO OT aKTHBHUTE i, KOTaTO HACpel[HaTa cTpaHa € OaHka rmo wi. 38, an. 1, 1. 6 ot 3AKUCAIIKU u 5 Ha
CTO OT aKTUBHTE B ocTaHanmmTe ciaydau. CroitHocTTa Ha ckitoueHute ot @OHJIA peno caenku He TpsOBa aa
BB3NPEIATCTBA M3ITBIHEHUETO Ha 33JbJDKEHHETO My IO BCSKO BpeME Ja M3KyIyBa OOpaTHO JSUIOBE CH IO
WCKaHE Ha TEXHUTE IPUTEKATEIH.

PUHAHCOBUTE WHCTPYMEHTH, KOWTO MOTAaT Ja ObJIaT 0OEKT Perno CIesKa, ca:

1. ”THCTPYMEHTH Ha TIAPUYHUS Tazap mo cMuchia Ha wi.38, an.1, 1. 9 ot 3AKUCIIIKU;

2. obnuraumu, W3AaJCHM WIM TapaHTHPaHW OT Ibp)KaBa WIEHKAa WJIM Apyra AbpXaBa, CTpaHa IO
Criopazymenueto 3a Opranu3anusara 3a HKOHOMUYECKO ChbTPYAHUYECTBO U pa3BUTHE, TEXHU LIEHTPAIHN OaHKH,
TEXHU OpraHd Ha MECTHOTO camoylpaBjeHHe, OT EBpormelickara mneHtpamHa ©Oanka, EBpomeiickara
MHBECTUIIMOHHA 0aHKa WJIM OT MyOJMyHa MEKAyHapoJHa OpraHu3auus, B KOATO WIEHYBa IOHE elHa AbpKaBa
YJIeHKa, KaKTO U KBANW(UIHMPaHU IBITOBH LIEHHH KHMXA, W3JaJICHH WM TapaHTUPaHU OT TPETH ABPKABH C
KpPEIUTCH PEHUTHHT, HE TO-HUCHK OT HMHBECTHIMOHEH, MPUCHJICH OT arcHIUs 3a KpPEJAUTEH PEHTHHT,
peructpupana win ceptuduimpana ceriaacHo Permament Ne 1060/2009 na EBporneiickus mapiaMeHT W Ha
Coaeta ot 16 cenremBpu 2009 1. oTHOCHO areHuuuTe 3a kpeauteH pertunr (OB, L 302/1 ot 17 noemspu 2009

r.);




3. aKIMU WM JA4JI0BE€, M3AaJCHHM OT KOJIEKTMBHA MHBECTHLIMOHHA cxema o wi. 38, am. 1, 1. 5 or
3AKMCOIKY;

4. obnuranuu, THPTYBaHW Ha pErylupaH Masap B Ibp)KaBa WICHKAa WM JApPyra Ibp)KaBa, CTpaHa o
Criopasymenuero 3a OpraHu3anusaTa 3a MKOHOMHYECKO ChTPYJHMYECTBO M Pa3BUTUE, THPIOBUATA C KOHUTO
o0nuranuy € A0CTaThbyHO JUKBUIHA;

5. akuuu, ThpPryBaHM Ha peEryjlupaH Ma3ap B Jbp)KaBa 4JI€HKa WJIM JApyra Abp)KaBa, cTpaHa IO
Criopasymenuero 3a OpraHu3anusiTa 3a HKOHOMHUYECKO ChTPYJHMUYECTBO U Pa3BUTHE, IIPU YCIOBHE Y€ TE3U
aKILUK ca BKJIIOYEHU B HHAEKC, IOAIBPKAH OT TO3M Hasap.

B) Cnenkm ¢ nepuBaTHBHM (MHAHCOBH HMHCTPYMEHTH. YTPaBIISBALIOTO JPYKECTBO MOXKE Ja
CKJIIOYBA CIIEJIKU C AEPUBATUBHU HHCTPYMEHTHU OT UMETO U 3a cMeTka Ha POH/JIA:

- C WHBECTHIIMOHHA IIEJI ChOOPa3HO WHBECTUITMOHHATA TOJWUTHKA M pUCKOBUA mpodun Ha GOHJIA,
onpezaeneHu B [IpaBunara my;

- C IIeJT yIIpaBJIEHUE Ha pUCKa — 3a XeDKUpaHe Cpellly Ma3apeH, BaTyTeH U KPEIUTEH PUCK.

Bunosere nepuBatuBHH mHCTpyMeHTH, kKonto ®OH/IBT moxe ma m3mon3Ba, KakTO W CHEIHATHUTE
M3MCKBAaHHUA KBbM TSX, ca M3NokeHH B llpaBuiara 3a orneHka u ympasienne Ha pucka Ha ®OHJA. Hsma
CUTYpHOCT, Y€ MOJ00HH CAENKH U TEXHUKH, aKo OBbJaT OCHIIECTBEHH, e OBAAT yclemHu. Bb3MoKHOCTTa 3a
HM3II0JI3BAHC Ha NOCOUYCHUTE CTPATCIUNU U TEXHUKH MOXKE 4 6T>I[C OrpaHUYCHa OT MMa3sapHUTC YCJIIOBUA, KAKTO U
OT PEryJlaTUBHM IPaBWIa U W3UCKBAaHMS. B ciydanrte, B KOUTO JEpUBATHBHUTE MHCTPYMEHTH CE€ M3IIOJI3BAT C
uen xemkupane, POHIABT moxke na He € B ChCTOSHHUE Ja W3IIBIHN WHBECTUIIMOHHHUTE cU Lenu. Korato
ACPUBATUBHUTE MHCTPYMCHTH CC M3II03JIBAT ¢ MHBCCTUIIMOHHU LCJIHU, TOBA HE TpSI6Ba Ja CC OTpassiBa BbPXY
puckoBust npopun Ha POHJIA. BeB Bcuukm cimydam oOmara cTtodHOCT Ha ekcrosuiusaTa Ha GOHIA,
CBBbp3aHa C JCpUBATUBHYU (PHAHCOBH MHCTPYMEHTH, HE MOXKe J1a ObJie O-ToJIsIMa OT HEroBaTa HeTHA CTOMHOCT
Ha aKTHUBUTC.

(7) /m3m. ¢ pemenne Ha CJ] Ha Y ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot 22.02.2018r./
OrpaHuyeHusATa MO HACTOAIMS wieH He ce mpuiarar, korato @OHIDBT ynpaxHsBa mpaBa Ha 3amucBaHe,
ImpousTUYalM OT MPEXBBPIIACMU LHCHHU KHWXXKA W HUHCTPYMCHTH Ha IMApUYHHA I1a3ap, KOUTO C€a 4acCT OT
HCTOBUTC aAKTHBH. HpI/I Hapymi€eHUEC Ha HWHBCCTUIIMOHHUTC OI'paHUYCHUA IO NPHUYUHU HU3BBH KOHTPOJIa Ha
OOHJIA wnu B pe3yaTaT Ha ynpaxkHsBaHe npasa Ha 3anucBane @OHIADBT npuoputeTHO, HO HE O-KBCHO OT
HIECT Mecella OT BB3HHWKBAaHE HAa HApYIICHUETO, Ype3 CHENKH 3a MpoAaxda NpHUBEKAAa aKTHUBHTE CH B
CBHOTBCTCTBHUEC C MHBCCTUIIMOHHUTC OrpaHUYCHHA, KATO OTUUTA MHTCPCCUTC HA IMPUTCKATCINUTEC HaA JAJI0BE. B
ciyqante 1o npeaxogHoro u3peuenne POHJBT e mrpxken B 7-AHEBEH CPOK OT U3BBPLIBAHE HA HAPYIIECHUETO
na ysegomu K®H, karo mpemocraBu mHpopmanus 3a NPUIMHUTE 332 BB3HUKBAHETO MYy M 3a IPEANPHETHUTE
MEPKH 32 OTCTPAHSIBAHETO MY.

HN3uckBanud 3a JUKBUIHOCT

Ya. 14. (1) TIpu ochlmecTBIBaHE Ha OCHOBHHUTE €M Ha WHBECTHIMOHHata cu aeiiHoct ®OHBT
MOJIbPIKA TaKaBa CTPYKTypa Ha aKTHUBUTE WM IMMACUBUTE, KOSTO Jia My TIO3BOJISIBA N1a U3ITBJIHSBA BHB BCEKH
MOMEHT 33IbJKCHHUSTA CH 110 0OPaTHOTO MU3KYIyBaHE U JIa OCBIICCTBsIBA OE3MPENSITCTBEHO JICHHOCTTA CH, KAaTO
roracsiBa CBOCBPEMEHHO 3aJb/DKCHUSATA CH Ha pa3yMHa IieHa, 0e3 Ja ce Hajara npuObp3aHa npojaxda Ha
JIOXOJIOHOCHU aKTHBH.

(2) TlomabprkaHeTO HA JIMKBHIHKU aKTHBH, cieapa ga ocurypu Ha ®OHJIA 3ama3BaHe B MakCHMajHA
CTEIeH Ha CUTYPHOCTTa Ha mpurexarenute Ha msuoBe oT DOHJIA u npenoTBparsBaHe Ha BH3MOXKHOCTTA 32
BB3HUKBAHE Ha JIUKBUJICH PUCK.

(3) ®OHABT mocrosiaHO TpsiOBa 1a pasosara ¢ MUHUMAJIHHU JUKBHIHA CPEJICTBA, KAKTO CJIe/Ba:

1. mapuuHu cpencTBa, IEHHW KHW)XKA, MHCTPYMEHTH Ha Mapu4HMA masap mo wi. 38, am. 1, 1. 1 - 3 ot
3AKMUCIIKHW u ns10Be Ha KOJIEKTUBHA MHBECTUIIMOHHH CXEMHU W/WIIM Ha JAPYTH MPEANPUITHS 32 KOJCKTUBHO
uHBectupane no wi. 38, an. 1, 1. 5 or 3AKUCHIIKH, uusto crpaBeiinBa CTOMHOCT HE C€ H3UMCISBA
MOCPEICTBOM TEXHUKH 3a OlleHSBaHEe U OOIIONPHETH METOIU ChritacHO IlpaBuiara 3a oneHka Ha moprdeiina u
3a OMpejeNiTHe Ha HeTHATa cTOWHOCT Ha aktuBuTe Ha JID ,,AJIBAHC U3TOYHA EBPOITA”, nHCTpyMEHTH Ha
napuyHus naszap wi. 38, an. 1, 1. 9 ot 3AKUCAIIKU 1 xpaTkocpoyHM B3EMaHHA - B pa3Mep HE MO-MaJKO OT
100 Ha cTO OT mpeTeraeHuTe TeKyu 3aabnkenns Ha QOHIA;

2. mapu4YHHU CPEJICTBA, IICHHM KHMXA W MHCTPYMEHTH Ha MMapUYHUs Ma3ap, eMUTUPaHU OT PemyOiuka
bearapust unm npyra appaBa 4ieHKa, 1 MHCTPYMEHTH Ha MapuyHus maszap mo wi. wi. 38, an. 1, 1. 9, 6yksa "a"
ot 3JKMCAIIKU - B pazmep He no-manko oT 70 Ha CTO OT mpeTerieHuTe TeKyu 3aabpkenus Ha DOHJA, ¢
M3KITIOYCHIE Ha 3aIbJDKCHUSTA, CBBP3aHU C yUACTHE B YBEIMUCHUETO HA KalUTala Ha IyOIMIHA JPYKECTBA.
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(4) ®OHBT wu3umcisaBa MPETErJIEHNTE CH TEKYIH 3aIbDKEHHS KaTo cOOp OT CYMHTE Ha TEKYIIUTE CH
3aJIbJDKEHUS TI0 0aJlaHCOBa CTOMHOCT, OTHECEHU ChOOPA3HO OCTATHYHUS UM CPOK B TPH TPYIH, YMHOXKEHH C
KOPUTHpAIIH TErIa, KOUTO HAMAJIABAT C YBEJIMYaBaHEe Ha OCTAThUHUS CPOK HA 3aBJDKCHUTA, KAKTO CIEABA:

- ¢be cpok 1o 1 mecerr - Terno 1,00;

- ¢be cpok oT 1 mo 3 mecemna - Terio 0,50;

- ¢bC cpok OT 3 Mecena a0 1 roguna - terno 0,25.

(5) MakcuMaHUTe OCTATHYHU CPOKOBE Ha TeKymuTe 3aabmkenuss Ha ®OHJIA mnpu OTHACSIHETO UM IO
TPyNHUTE O MPEAXOJHATa alIMHEesd, OCBEH aKO clie[Ba APYro OT 3aKOHA WJIHM OT TSIXHOTO €CTECTBO, ca KaKTO
cienBa:

1. 3abIKEHHS KbM OFOJIKETA, TI0O OCUTYPUTEITHU BHOCKU U KbM INepcoHaa - terio 1,00;

2. BB3HArpaXkI€HWETO Ha YTPaABIABAIIOTO JAPYXKECTBO M Ha bankara memosmrap - terio 1,00, a
OCTaHAJIUTE 3aabKeHU - Terio 0,25;

3. moJTyYeHH 3aeMH - ChOOPa3HO YCIOBHATA Ha IOTOBOPA 32 3aCM.

(6) B ciyvaii Ha 3a;10T Ha aKTHBH HJIM aKO CHIIECTBYBA JPYro OrPaHUYCHHE 32 TAXHOTO HU3IMOJI3BAHE OT
®OHJIA, Te He ce BKIIIOYBAT B CTOMHOCTTAa HAa MUHUMATHUTE JIMKBUIHH CPEICTBA.

(7) /m3m. ¢ pemenne vHa CJl va Y ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAJl ot 22.02.2018r./
Crtpykrypata Ha akTuBUTe M nacuBute Ha ®OHJIA TpsOBa 1a oTroBaps v Ha CICAHUTE U3UCKBAHUS:

1. He mo-manko ot 70 Ha cTO OT WHBeCTUIMHTE B akThBH 10 wi. 38, an. 1 ot 3JKUC/IIIKU Tps6Ba ma
6’b)laT B aKTHBH, YHATO CIpaBCIJIMBa CTOMHOCT HE C€ H3YHMCIISIBA MOCPCACTBOM TEXHUKH 3a OILICHABAHC U
o0mIonpreT MeTo I chriacHo [IpaBuiaTa 3a oleHKa Ha nmopTdeiiina U 3a onpeaessHe Ha HETHaTa CTOWHOCT Ha
aktuBute Ha 1D ,,AJIBAHC U3TOYHA EBPOIIA”.

Jpyru orpann4eHust

Ya. 15. (1) /usm. ¢ pemenue Ha CJ] wa V] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot
02.02.2018r. u ot 22.02.2018r./ ®POH/IBT He Moxe a MOI3Ba 3a€MU C U3KJIIOUCHHUE Ha!

- KOMITCHCAIIMOHHH 3a¢MH 3a MPUJI00MBAHE Ha YyKJla BalyTa chriacHo wi. 27, an. 2 Ha 3AKUCATIKU u
wr. 56 ma Hapemnba Ne 44 3a m3uckBaHWsATa KbM JIEHHOCTTa Ha KOJIEKTHBHHUTE WHBECTHIIMOHHH CXEMH,
yIpaBIsBAIIMTE APYKECTBA, HATMOHATHUTE WHBECTUIIMOHHN (DOHIIOBE W JIUIIATa, YIPABISBAIIN aITCPHATUBHU
WHBECTUIIMOHHH (DOHIOBE;

- 3aeMH, YAATO 00Ia CyMa B €IMH W CHII[ IIepHoJl OT BpeMe He HajapumaBa 10 Ha CTO OT aKTHBHUTE Ha
®OOHJIA, xaTo 3a HM3MOI3BAHETO HA BCEKH OT 3aeMHUTE € OWIO HM3/aJeHO pa3pelieHHe OT KOMHCHATA IO
Mpe/UIOKeHNe Ha 3aMECTHHUK-TIpEJICelaTeNsi M BCEKH 3a€M €JHOBPEMEHHO OTroBapsl Ha CIIEIHHUTE YCIOBHS:
3aeMBT € 32 CPOK He MO-IBIBI OT 3 Mecella, HeoOXOAWM € 3a TOKPWBaHE Ha 3aJbIDKCHHATA [0 OOPaTHO
u3kymnyBane Ha gsuioBete Ha @OHJIA u ycrnoBusita o JOroBOpa 3a 3aeM Ja He ca MO-HeONarompusTHH OT
oOnyaifHuTe 3a na3apa u [IpaBuiara Ha @oHJa /1a TOMYCKAT CKIIOYBAHETO HA TAKBB JIOTOBOP.

(2) 3aemonaren mo 3aema 1o an. 1 Moxe 1a Obje camo OaHKa, ¢ U3KIIIOYeHHe Ha bankara nenosurap.

(3) YmpasnsBamoro apyxectBo W bankara genosurap, korato jeiictBar 3a cmerka Ha ®OHJIA, He
MOTaT Jla TMPEeAOCTaBAT 3a€MH, HUTO Ja OBbJaT TapaHTH HA TpeTH Jmna. HezaBHCHMO OT OTrpaHMYEHHSTA TI0
MIPEIXOAHOTO M3peUeHHe YTPaBIsABaIIOTO JIpykecTBo W baHkara nemosurtap, Korato AeicTBar 3a cMeTKa Ha
®OHJIA, morar na npuaoOUBaT NPEeXBbPISIEMH LIEHHH KHHMXKA, MHCTPYMEHTH Ha MAapUYHUS Ta3ap WM JPyrd
(mHaHCOBM MHCTpyMeHTH 1o wi. 38, ai. 1, T. 5, 7, 8§ u 9, B ciy4anTe KOTaTo CTOMHOCTTa UM HE € HAIThJIHO
U3IIJIaTeHa.

(4) YupasnsBamoTo ApyXecTBO W baHkaTa aemo3wrap, KOraTo W3BBPIIBAT JEHHOCT 3a CMETKa Ha
®OHJIA, He Morar J1a CKIIF0OYBaT JOTOBOP 32 KbCH MPOJaXKOW Ha NMPEXBBPISIEMH IIEHHU KHIKa, HHCTPYMEHTH
Ha MAapUYHUS 11a3ap WK Ha APYTH (pUHAHCOBM MHCTPYMEHTH 1o 4i. 38, an. 1, T. 5, 7, 8 u 9 ot 3AKUCAIIKN.

Pasnpenenenue Ha 70xX0au (IMBUJAEHTH)

Yu. 16. (1) POHADBT Hama na pasnpenens a0xoa (TOAMIIHA Tedyanbda) 1o H3AaJCHUTE JISJIOBE, KaTo
HsIMa J]a U3IIIala Ha MPUTEKATEITUTE Ha I0BE TAKBB JIOXO] WUIH JUBUICHTH.

(2) @®OHADBT peunBectupa poxona (roAMIIHATA TMe4anda) B aKTHBH B CHOTBETCTBUE C
WHBECTHUIIMOHHATA CH CTPATETHSI M TIOJIMTHKA.

(3) Hetnusat moxox ot naBecTupane Ha aktuBute Ha JID ,,AJIBAHC M3TOYHA EBPOITA” ce oTpassBa
KaTo U3MEHEHHE Ha HeTHaTa cTOoMHOCT Ha aktuBUTe Ha DOHJIA, a OT TaMm U BbpXy CTOMHOCTTa Ha JSJIOBETE

My.
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PA3AEJ 111
N3JABAHE (TPOJAKBA) U OBPATHO U3KYITYBAHE HA JSIJIOBE
Ycnosus u pea 3a uznapane (npojaakda) u 00paTHO U3KYNyBaHe HA AJ10Be

Yu. 17. (1) C uskitoyeHre Ha clydyauTe Ha BPeMEHHO crupaHe Ha oOpaTHoTo m3kymyBaHne ®OHBT,
ype3 YHOpaBisBallOTO APYXKECTBO, IOCTOSIHHO Ipe[ylara JISIOBETe CH Ha HMHBECTUTOPHUTE IO E€MHCHOHHA
CTOMHOCT, paBHa Ha pa3Mepa Ha HETHATa CTOMHOCT HA aKTUBHUTE HAa €AMH IsU1 KbM AaTaTa Ha ONpPEleNsIHeTo i,
3aBHILIEHA C pa3Mepa Ha IBJDKMMUTE TaKCH 110 eMUTHUPAHETO ChIIacHO aj.3.

(2) C umskiroveHue Ha CilyyauTe Ha BPEMEHHO chupaHe Ha oOpatHoto u3kymyBane ®OH/IBT, upes
YnpaBisiBaoTo IPY>KECTBO, II0 MCKAaHE HAa MPUTEKATEINTE Ha JsUI0BE, M3KYIlyBa OOpaTHO AAJIOBETE CH II0
1IeHa, OCHOBAaBallla C€ Ha HETHaTa CTOMHOCT Ha aKTHBHUTE Ha €JIUH JI4J1 KbM JlaTaTa Ha ONpPEeNITHETO U

(3) (m3m. ¢ pemennme Ha CJ ma Y ,KAPOJI KAINIUTAJd MEHUJKMBHT” EAJ ot
17.04.2015r.) PasmepbT Ha IBIDKHMATE OT MHBECTHUTOPHUTE TAKCH, OCHOBAHU HA Pa3sXOIUTE II0 M3JAaBAHETO Ha
IsnoBe Ha POHIA ca CBOTBETHO:

1. Ilpu 3akymyBane Ha nsanoBe Ha J®d ,,Ansanc M3touna EBpoma” mpu CTOWHOCT Ha Mopbykara Jo
50 000 (metmeceT XWisAAM) €BpPO BKIIOUWTEITHO, WIIM JIEBOBaTa UM paBHOCTOWHOCT no ¢ukcuHra Ha BHB, ce
IBJDKU TaKca 3a BCEKH 3aKyIeH s B pa3Mep Ha 1.5% (eqHO LsUI0 U MeT AeceTH Ha CTO) OT HEeTHaTa CTOMHOCT
Ha aKTUBHUTE Ha €JIUH JIAJI.

2. Ilpu 3akymyBane Ha asuoBe Ha P ,,Ananc M3rouna EBpomna” mpu cTOHHOCT Ha mopbykara OT
50 000, 01 (mernecer xunsian U €IHA CTOTHA) €BPO, WITK JICBOBAaTa MM paBHOCTOWHOCT 1o (pukcuara Ha BHB, 10
250 000 (mBecta u MeTAECET XWISIINA) €BPO BKIFOYUTEIHO, WK JIEBOBATa UM PAaBHOCTOMHOCT 1O (PUIKCHHTA Ha
BHB, ce npimxu Takca 3a BCEKH 3aKyleH 17 B pa3mep Ha 1% (eaHO Ha CTO) OT HETHAaTa CTOMHOCT Ha aKTHBHTE
Ha €VH 5.

3. Ilpu 3akynyBane Ha asuioBe Ha J® ,,AnBanc M3touna EBpoma” mpu CTOHHOCT HAa MOpBYKATa OT
250 000, 01 (mBecTa W meTAECET XWISAH M €IHA CTOTHA) €BPO, WM JICBOBATa UM PAaBHOCTOMHOCT MO (PMKCUHTA
Ha BHB, 1o 500 000 (meTcToTHH XWISIU) €BpO BKIIOYUTEIHO, WM JIEBOBAaTa UM PaBHOCTOHHOCT MO ()UKCHHTA
Ha BHB, ce npmku Takca 3a Bceku 3akyneH A B pasmep Ha 0.5% (Hyuna 15010 U IIET IeCeTH Ha CTO) OT HeTHaTa
CTOWHOCT Ha aKTUBHTE Ha €JIUH JIAJI.

(4) (noBa, mpuera ¢ pemenne na CJI na ¥/ ,,KAPOJI KAIIUTAJ MEHUUKMBHT” EAJl ot
17.04.2015r.) Ipu 3akynyBane Ha jgsutoBe Ha JI® ,, AnBarc M3touna EBpoma” mpu CTOMHOCT Ha MOphYKaTa
Ha 500 000 (meTcToTHH XHJISITH) €BPO, HIIHM JIEBOBATAa UM PaBHOCTOMHOCT 1o (ukcuura Ha BHB, kakTo u mpu
3aKynyBaHe Ha asuioBe Ha I ,,AaBanc M3touna EBpona” oOT cTpaHa Ha MHCTUTYLHOHAIHU MHBECTUTOPHU IO
cmuchna Ha § 1, 1.1, 6. ,,8 ot JIP Ha 3akoHa 3a myOnmuHOTO mpennarane Ha neHHH kamka (3ITIHK) n npu
3aKkymyBaHe Ha jgsuoBe Ha [|® ,,AnBanc M3touna EBpoma” 3a cMeTka Ha MHBECTUTOPH B PE3yidTar OT U IO
CHUJIaTa Ha CKIIIOYEH JIOTOBOp 3a ympasieHue Ha noptdeiin ¢ V] ,,Kapon Kanutan MeanmxmbaT EAJ] He ce
HAYMCIISIBAT TaKCH 32 EMUTHPAHE.

(5) (mpenumna an.4 - pemenne Ha CJ{ na Y ,,KAPOJI KAIIUTAJ MEHU/UKMBHT” EAJl ot
17.04.2015r., u3am. ¢ pemienne Ha CJ Ha Y] ,KAPOJI KAIIUTAJI MEHUIXMBHT” EAJl ot
03.12.2013r.) EMmucroHHaTa CTOWHOCT U IIeHaTa Ha 0OpaTHO U3KYIyBaHE C€ U3YHCIISIBAT BCEKH pabOTEH JIeH 110
Kpasi Ha JIeHs

(6) (mpeanna an.5 — pemenne Ha CJI na Y ,,KAPOJI KAITUTAJI MEHUIXMBHT” EAJI ot
17.04.2015r.) Wzuucnspane Ha HeTHaTa cToiHOCT Ha akTHBUTe Ha MOHJIA W Ha HeTHara CTOMHOCT Ha
aKTUBHTE Ha €IWH JISUI Ce N3BBPLIBA MO pefa Ha Paznen ueTBbpTH 1Ho-101Ty.

(7) (mpeanmna an.6 — pemenne Ha CJI na Y1 ,,KAPOJI KAITUTAJI MEHUIXMBHT” EAJI ot
17.04.2015r.) [Ipomaxbara u oOpaTHOTO Wu3KymyBaHe Ha jsuioBere Ha DPOHJIA ce wu3BbpmIBa OT
VYnpaBnsBamoro apyxectBo oT umMeto u 3a cMetka Ha ®OHJA cwrioacuHo IlpaBunatra u Ilpocmekra Ha
®OHJIA, 1Mo eMUCHOHHATa CTOWHOCT M CHOTBETHO IleHaTa Ha OOpaTHO HM3KyIyBaHE 3a Ha-ONM3KUA JICH,
CIIe/IBAIIl JICHsI, B KOWTO ¢ HampaBeHa MophykaTa (3asBKaTa) 3a 3alicBaHe U ChOTBETHO 00OpaTHO M3KYIMyBaHe Ha
nsnosere Ha DOHJIA.

(8) (mpexnmna an.7 — pemenne na C/{ na Y1 ,,KAPOJI KAIIUTAJ MEHU)KMBHT” EA/l ot
17.04.2015r.) Bcuuku mopbuky 3a 3ammMcBaHe, CHOTBETHO 3a 0OpaTHO M3KymyBaHe, Ha jasuioBe Ha DOHJIA,
MOJY4YEHHU B IIEpHOAA MEXKIy IBE M3UMCIIIBAHHUS Ha EMHCHOHHATAa CTOMHOCT M LIeHaTa Ha 0OpaTHO M3KYIyBaHe,
C€ M3ITBJIHABAT M0 €/IHA U ChLIA CTOHHOCT.
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(9) (mpeanmna an.8 — pemenne Ha CJI na Y ,,KAPOJI KAITUTAJI MEHUIXMBHT” EAJI ot
17.04.2015r.) Ilopbukute 3a npoxaxoOa (3amucBane) Ha asuioBe Ha POHJIA ce M3MBJIHABAT B CPOK 10 7 AHU
OT JaTaTa Ha MoJaBaHe Ha OPHYKATa, a MOPHUYKUTE 3a 00paTHO M3KymnyBaHe Ha gsutose Ha DOHJIA - B cpok 10
10 maU OoT maTaTa Ha IMOAABaHE HA MOPHUYKATA.

(10) (mpeanmna an.9 — pemenne Ha CJ va Y ,,KAPOJI KAIIUTAJ MEHUIKMBHT” EAJ]
ot 17.04.2015r.) IlopbukuTe 3a moKymka (3amuUcBaHe) WM 3a 0OpaTHO M3KymmyBaHe Ha asuioBe Ha @OHJIA
CTaBaT HEOTMEHSEMH OT Hall-OJIM3KaTa JaTa Ha ONpelelisHe Ha EMUCHOHHATa CTOWHOCT, CbOTBETHO Ha LieHaTa
Ha 00paTHO M3KYITyBaHE.

(11) (mpepumna an.10 — pemenue va CJI nva Y[ ,, KAPOJI KAIIUTAJI MEHUZKMBHT” EAJl
ot 17.04.2015r.) IIpu npoMsiHa Ha pa3Mepa Ha pPa3XOAUTE 32 EMUTHPAHE M 0OPaTHO M3KYIyBaHE Ha JASJIOBETE
Ha DOHJIA YmpaBnsBamoro ApyKeCTBO € IIHKHO Ja YBEJOMH MPUTEKATENNTE HA JISII0BE Upe3 MyOTMKaIs
Ha MHTEPHET CTpaHMLATa Ha YNPaBsIBALIOTO JPYKECTBO He3abaBHO ciiel OA0OpPEHHETO HAa MPOMEHUTE B
[IpaBwminata Ha ®OHJIA, HO Hali-KBCHO HA CIICABAINUS JICH CJIC]] Y3HABAHETO 3a 0JI0OPCHUETO HA TIPOMCHHUTE.

(12) (mpepumna an.11 — pemenune na C/I na Y/ ,, KAPOJI KANMUTAJI MEHUKMBHT” EAJT
or 17.04.2015r.) Ilpu wusumciasiBaHe Ha HETHAaTa CTOMHOCT HA aKTUBUTE Ha eauH 11 Ha DOHJIA,
E€MHICHOHHATa CTOWHOCT M LieHaTa Ha oOpaTHO H3KYIyBaHE c€ 3aKpPbIVIAT 10 YETBHPTOTO YHUCIO CJel
JECeTUYHUSI 3HAK.

(13) (mpexumna an.12 - pemenune Ha CJI na Y ,,KAPOJI KATIUTAJI MEHUJIKMBHT” EAJ]
ot 17.04.2015r., u3m. ¢ pemenue Ha CJ na Y ,KAPOJI KAIIUTAJ MEHUJIKMBHT” EAJ] ot
03.12.2013r. u ot 15.03.2018r.) VYmpaBisBamoTO APYXKECTBO OOsBsIBA H34YMUCICHHUTE (OMpeeTICHUTE)
€MHUCHOHHA CTOWHOCT M IieHa Ha oOpaTHO m3KymyBaHe Ha asuoBere Ha @OHJIA, xaTo v myOnuKyBa Ha CBOA
UHTEPHET CaiT.

PA3JEJ IV
ONPEJEJISHE HA HETHATA CTOMHOCT HA AKTHBHTE HA ®OHJIA M HETHATA
CTOMHOCT HA EJUH 511

Ya.18. (u3m. ¢ pemenne na CJ or 17.05.2012r., ot 03.12.2013r. u ot 24.11.2020r. ) (1) Hernara
croitHocT Ha akTtuBuTe Ha POHJIA W HeTHaTa CTOWHOCT HA aKTHUBUTE HA €IUH I CE OINPEACNAT BCEKH
paboTeH jeH [0 Kpas Ha JICHS MPU YCIOBHUATA U 10 pefa Ha JIeHCTBAIIOTO 3aKOHOATEJICTBO, Te3u [Ipasuia,
IIpocmiexra u npuetnte [IpaBuna 3a oreHka Ha opTdeiina u 3a onpezensHe Ha HETHATA CTOMHOCT HA aKTUBUTE
Ha ®OHJIA, npuern cbrinacHo wi. 19 ot te3u [Ipasuia.

(2) Ipu m3umMCIsIBAaHETO HA HETHATA CTOMHOCT HAa aKTHBUTE CE M3BBPIIBA M HAYUCISIBAHE HA ABIDKUMHTE
BB3HArPaXIEHUS Ha YTIPABISBAIIOTO JAPYKECTBO U baHkaTa-/eno3uTap, KakTo U Ha BCHYKH 3aIbKESHUSI.

(3) /u3m. ¢ pemrenne va CJ] va Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 02.02.2018r. u
or 24.11.2020r./ Tlpu omenkata Ha aktuBuTe Ha ®OHJIA ce BKIIOUBA CTOWHOCTTA Ha BCEKH €IUH OT
MIpUTEXKaBaHUTE OT KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa aKTHBH IO OalaHca KbM JaTaTa Ha M3TOTBSIHETO Ha
orenkara. OrieHKaTa Ha aKTUBUTE TPU TAXHOTO IIHPBOHAYAIHO NpHUI00MBaHe (IIpH3HABAHE) C€ U3BBHPIIBA IO
neHa Ha npugobuBaHe. OleHKaTa Ha AKTUBHUTE IPU TAXHOTO TIOCIE/ABAIIO OICHSIBAaHE C€ W3BBPIIBA IO
CIIpaBeIMBa CTOMHOCT MO pena, MpeABHIEH B Mo-noity Hactosimute [IpaBmia, B [lpaBuiara 3a oneHka Ha
noprdeiina u 3a onpexpensHe Ha HeTrHaTa croiiHocT Ha akTuBuTe Ha POHJA m B Hapenba Ne 44 3a
W3WMCKBAHHUATA KBM JEMHOCTTa Ha KOJICKTHBHUTE WHBECTHIIMOHHM CXEMH, YIIPABIABAIIUTE JPYXKECTBA,
HAIIMOHAJHUTE NHBECTUIIMOHHU (DOHIOBE H JIMIATA, YIPABISABAIIH AITCPHATUBHU HHBECTUIIMOHHH (DOHJIOBE.

An. 4 no am. 23 ormenHenu c¢ pemenne Ha CJl Ha V][ Kapon Kammran MemmmxmbsHT EAJ] OT
24.11.2020r.

Yn. 19. CoBeThT HA AMPEKTOPUTE HA YIPABIABALIOTO ApyXecTBO mpuema [IpaBuna 3a oreHka Ha
noptdeiiia U 3a ompeseNissHe Ha HETHAaTa CTOWHOCT Ha aKTHBUTE, ChIABPXKANIM MPUHIUAIUTE U METOIUTE 3a
OIICHKA HA aKTUBUTE, KAKTO U Pella Ha OpraHu3alus Ha Ta3u ACHHOCT.

Ya. 20. 3a ompeznensHe Ha CTOWHOCTTAa Ha HeTHHUTe akThBH Ha POHJIA ce u3BBpIIBa OICHKA Ha
nacuBute Ha ®DOHJIA B CHOTBETCTBUE C MPUIOKUMUTE CUETOBOJHU CTaHIapTH U ¢ [IpaBunara 3a oleHka Ha
noptdeiina u 3a onpenesiHe Ha HeTHaTa cTOMHOCT Ha akTHBUTE HA DOHJIA .

Ya. 21. B cTOIHOCTTa Ha aKTHBHTE CE BKJIIOYBA CTOMHOCTTA Ha mpuTexkaBannte or POHJIA axTuBH 1o
OaylaHca, YUSATO CTOWHOCT C€ M3YMCIIsBA ChrilacHO [IpaBuiara 3a orieHKa Ha mopTdeiia u 3a onpejaessHe Ha
HEeTHaTa cToHHOCT Ha aktuBuTe. HerHara croiiHoct Ha aktuBure Ha D®OHJIIA ce wm3umcisBa, KaTo OT
CTOMHOCTTAa HA BCHUYKH AKTUBH, M3YHCIICHA CBHITIACHO TMPEAXOAHOTO HM3PEUCHHE C€ M3BaaWd CTOMHOCTTA HA
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BCHUYKM TACHBM, H3YMCIeHA ChIlacHO wi. 20 W mojydeHaTa CTOWHOCT ce mpesamytupa B eBpo (EUR) mo
LEHTPATHHS Kypc Ha Bbirapcka HaponHa OaHKka, BAIMIICH 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.

Y. 22. bankaTa neno3uTap € ATBKHA 1a CIEIU 3a CMa3BaHETO Ha MpaBUiaTa 3a OIICHKA Ha aKTUBUTE OT
CTpaHa Ha YIIPaBIABAIIOTO APYKECTBO, KaTO TOBa W 3aJb/DKEHHE CE€ ypexXaa W B JOTOBOpa MEXIY
YnpansBamoTo ApykecTBO U baHkaTa neno3urap.

Yn. 23. HerHata cTOMHOCT Ha aKTUBHUTE Ha €IMH JsUI € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE,
M3YNCIIeHA CHITIACHO MPEAXOMHHATE pa3nopendu, pazmeicHa Ha Opos Ha msmoBeTe Ha @OHJIA B oOpbITicHHE B
MOMEHTA Ha TOBa OTpeeIIsTHe.

Y. 24. I'peniky mpu U3YKUCISBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE, HETHATa CTOMHOCT Ha aKTUBUTE
Ha ¢JIMH [T, ESMHUCHOHHATa CTOWHOCT U IIeHaTa Ha 00paTHO M3KyIyBaHe Ha jsutoBete Ha DOHJIA, ycraHoBeHH
CJIe]T TSIXHOTO OKOHYATEIHO OTPE/IEIIsTHE:

(1) Axo e nmomycHaTa Tpeuika IpW W3YHCISBaHE HA CTOMHOCTTA HAa €AWH JsUI, B Pe3yiTaT Ha KOSTO €
3aBHIIICHA HErOBaTa EMUCUOHHATA CTOWHOCT WJIM € 3aHM)KCHA IIeHaTa Ha 00paTHOTO My HM3KymyBaHe ¢ Hax 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTHBWTE HA €lIWH JsJ, baHkara nemno3uTap uin YTIpaBIsSBaIIOTO APYKECTBO
ca JUTBXKHH Ja BH3CTAHOBAT pa3MKaTa Ha MPUTEXKATENs Ha JSUI, 3aKyNHil Jella 10 3aBHIIEHa eMHCHOHHA
CTOWHOCT, ChOTBETHO MpOJasl 00paTHO Jieja CU IO 3aHIKeHa IieHa, oT cpenctBata Ha DOHJIA B 10-1HEBEeH
CPOK OT KOHCTaTHPAHETO Ha IPeIliKaTa, OCBEH aKo MPUTEKATEIAT Ha Jsu1a € OMl HeZl00pOChBECTEH.

(2) Ako e nmomycHaTa Tpelika Npy U3YKCISBAHE HA CTOWHOCTTA HA €IWH JSUT, B PE3yJITaT Ha KOSTO €
3aHMKCHA €MHCHUOHHATA MYy CTOMHOCT WM € 3aBHINICHA I[eHaTa Ha 00paTHOTO My M3KymyBaHe ¢ Haj 0,5 Ha cTO
OT HETHaTa CTOMHOCT Ha aKTUBHUTE Ha €AWH Is1, baHkata memo3uTap Wid YIPaBJSIBAIIOTO APY>KECTBO ca
JUTHXHHY J1a BH3CTAHOBAT Ha KOJEKTUBHATA HHBECTHIIMOHHA CXeMa JIbIDKIMAaTa cCyMa 3a coOCTBeHa cMeTka B 10-
JTHEBEH CPOK OT KOHCTAaTHPAHETO Ha IpeliKaTa.

(3) Axo momycHaraTa rpelika MpH W3YHCISIBaHE HAa HETHATa CTOMHOCT HAa aKTHBUTE Ha CIHWH JsJ HE
npeumaBa (0,5 Ha CTO OT HETHAaTa CTOMHOCT Ha AaKTUBUTE Ha €OuH AU, baHkata nemno3urap wWid
YpaBnsBamoTo JpyKECTBO TMpeAnpHeMaT HEOOXOMUMHUTE MEpKH 3a Uu30sSTBaHe Ha TPEHIKU IPHU
W3YHCIISIBAHETO HAa HETHATa CTOMHOCT Ha aKTUBUTE Ha CIWH 041 1 3a CAHKIMOHUPAHE Ha BUHOBHUTC JIMIIA.

PA3JEJ V
YCJIIOBUA U PEJ] 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Y. 25. (u3m. ¢ perrenne Ha CJ] Ha V]I ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJT ot 02.04.2013r.,
ot 19.05.2020r. u ot 17.03.2022r.) (1) O6parHoTO HM3KymyBane Ha assioBe Ha ®OHJIA Moxe BpEeMEHHO Jia
0be cipsiHO TI0 pemieHrue Ha ChBeTa Ha AUPEKTOPUTE HA YTPABIABAIIOTO APYKECTBO. BpeMeHHOTO crimpane
Ha OOpaTHOTO M3KYITyBaHE Ce€ JIOMYyCKa CamMO B M3KJIIOYHMTEIHH CIIy4ad, ako OOCTOSATEICTBAaTa ro HajaraT U
CIIMPAHETO € OMpPaBAAHO C OIJIE] HAa UHTEPECHUTE Ha MPUTEKATEIUTE Ha JSJI0BE, BKIIOYUTEIHO U B CICIHUTE
Clyvau:

- KOraTo Ha peryjupaH Iaszap, Ha KOUTO chIecTBeHa 4acT oT aktuBuTe Ha DOHJIA ca momycHatu wiu
Cc€ THPryBaT, CKJIIOYBAHETO Ha CHEJIKH € MNPEKPAaTEHO, COPSHO WIH € MOMJ0XKEHO Ha OTrpaHUYCHHUE WU
OTpaHHMYCHUS, BKIIIOUUTEIHO [0 OTHOIICHHE Ha CEThIMEHTAa W/WIKM pasiialllaHuATa [0 CACIKHUTE.
ChIIleCTBEHOCTTA HA YacTTa OT aKTHBUTE Kato Jsi oT noprdeitna na ®OHJIA B Te3u ciyyan ce mpeneHsBa ot
YmpaBnsBanioTo APYKECTBO U CE OIpeneist KbM MOMEHTA Ha Bb3HHKBAHETO Ha MMOCOYECHUTE 00CTOATEICTBA 32
CBOTBETHHS pEryjupaH Mazap, U He c€ Ipepasriek]a B pe3ylTaT Ha IocieABalla OLEHKA Ha aKTHUBHUTE.
CriupaHeTo MOXe Jla ce Mpepasriiekia OT YTpaBIisBaIIOTO JPYKECTBO, HO OOpPaTHOTO HM3KYITyBaHE HE ce
BBH300HOBSBA B ClIyyail Ha POMsSHA Ha OOCTOSATENICTBATA 32 ChOTBETHHUS PEryJIMPaH Ma3ap, IpU KOSTO HOBUTE
00CTOSITENICTBA B CHBKYITHOCT BOJST 10 PaBHOCTOEH e(heKT BHPXY Ma3apa Mo OTHOIIEHUE Ha CHIIECTBYBAHETO
Ha OrpaHUYCHHUE / OrpaHUYCHUS 3a CKJIFOUBAHETO Ha CICIIKH;

- KOTaTO HE MOTaT Ja ObJaT OICHEHH MPABUIHO aKTHUBUTE Wi 3aiabipkeHusTa Ha ®OHJIA wmm Toit He
MOJKE JIa C€ paslopex/ia ¢ TAX, 0e3 Ja YBpPeIu HHTEPECUTE Ha MIPUTEKATEIUTE Ha JISJIOBE;

- KOraTo ce B3eMe pelleHHe 3a MpeKpaTsBaHe WM MpeoOpasyBaHe upe3 CIMBAHE WJIM BIMBAaHE Ha
KOJIEKTHBHATa MHBECTUIIMOHHA CXEeMa MPH YCIOBHATA U 110 pena Ha TiaBa dyetupunaneceta ot 3JKUCATIKH,;

- IPY OTHEMAaHE Ha JIMIIEH3a Ha Y IPaBJISIBAIIOTO APYKECTBO, TIPH MPEKPATIBAHETO MY, TIPH OOSIBSIBAHETO
My B HECHCTOATEIHOCT WM IpPHU HajlaraHe Ha OrPaHWYEHUS Ha JEHMHOCTTAa My, KOUTO NPABIT HEBBH3MOMKHO
U3ITBITHEHHUETO Ha 3aabiDKeHusATa My KbM @OHJIA m moraT nma yBpensT MHTEPECHUTE Ha MPHUTESKATECITUTE Ha
JISITIOBE;

- aKO M3IIBIIHEHUETO Ha MOPBHYKHUTE 32 00PaTHO M3KYITyBaHe O JIOBEJIO JI0 HapyIllaBaHe Ha YCTAHOBEHUTE
B JIelicTBamoTO 3aKkoHOomaTencTBo U B [Ipocmekra u [IpaBunata Ha ®OH/IA m3uckBanms 3a MOAABPIKAHE HA
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MUHHUMAJTHU JIUKBUIHU cpenctBa Ha DOHJIA;

- B Clly4auTe, B KOHMTO H3IBJIHCHHETO HAa 3aJb/DKCHUsATA baHkara aemo3uTap Mo JOroBopa 3a
JICTIO3UTAPHHU YCIYTH € HEBB3MOXHO WM B KOUTO MOTAT Jia CE YBPEASAT WHTCPECUTE Ha MPUTEKATCIUTE Ha
nsmoBe Ha @OHJIA, B TOBa Uncio MpHU MpeKpaTsBaHe Ha TOTOBOpa ¢ baHkaTa merosnuTap, mpu pa3BajsHe Ha
moroBopa ¢ baHkara memoswrtap, BKIIOYMTETHO MOPagd HEW3ITBIHEHHE Ha 3aJBbJDKEHHSITa ¥ 10 HEro, MpHu
OTHEMaHe Ha JIMIeH3a 3a OaHKOBa JIEHHOCT Ha baHkaTa Jemo3uTap WM HajaraHe Ha JPYrH OrpaHUYCHUS Ha
JIEHOCTTA 1, KaKTO U B CIIyJauTe 1Mo 9. 52, ai. 2 ot Hactosmute [paBuna;

(2) Tlpu Hanu4Ke Ha HAKOE OT MOCOYCHHUTE MO-TOPE 0OCTOATEICTBA YTIPABJISABAIIOTO JAPYKECTBO CIIHPA
U3JIaBaHETO U 00PaTHOTO M3KyIyBaHe Ha JsioBere HAa DOHJIA, kaTo mocouBa cpoka Ha BPEMEHHOTO CIIMpaHe
/ako e TpeaBUACH TakbB/ W yBemomsBa 3a ToBa KMOH, bankara nemosurap, peryiupaHus na3ap Ha IEHHH
kHmKa /ako fsmoBete Ha POHJIA ca mpureT 3a THProBUsl Ha PeryivpaH Masap/, ChOTBETHUTE KOMIIETEHTHU
OpraHM Ha BCUYKH JbpkaBu wieHkd Ha EC, B xouro npemiara asmosere Ha ®OHJIA /ako ce mpennarat/, u
MIPUTEKATEIUTE HA JISUIOBE JI0 Kpasi Ha pabOTHHS JICH, ChOTBETHO YBEJOMsIBA 3a Bhb30OHOBSIBaHE HA OOPATHOTO
M3KYITyBaHe 70 Kpas Ha paOOTHHUS ACH, IPEIXO0KIall Bhb300OHOBSIBAHETO.

(3) Ipu B3eMaHe Ha pENICHHETO 3a BPEMEHHO CIUpaHe Ha OOPATHOTO M3KyMyBaHE YIIPaBISBALIOTO
JIpPY’KECTBO IPEyCTaHOBsBA HE3a0aBHO W W3JaBaHETO Ha [SUIOBE 3a CPOKAa HAa BPEMEHHOTO CIHpaHe Ha
00paTHOTO U3KYITyBaHE.

(4) / m3m. ¢ pemenvie Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 22.02.2018r./ B
cilydail e ce Hamara yabbKaBaHe Ha CPOKa 32 BPEMEHHO CIMpaHe Ha 00paTHOTO M3KYIyBaHE Ha JAsJIOBETE Ha
OOHJIA, YmpaBisBamoTo ApYyKECTBO € JUTHKHO Ja YBEAOMH 3a TOBa IO pefa, mpeaBuacH B 3akoHa KDOH,
bankaTa menosurtap, perynupanus maszap, Ha KOWTO ce ThpPryBaT asutoBeTe My /ako msmosere Ha ®OHJIA ca
MPHUETH 3a THPrOBUS HA PEryjlHMpaH Masap/, He MO-KbCHO OT 7 NHU TpeAd H3THYaHeTO Ha IThPBOHAYAITHO
OTpeIeTICHHUS OT HErO CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPAThK OT CEAEM JHU, BKIIOUUTEIHO B CIyJYauTe,
KOTraTo OOpaTHOTO W3KYITyBaHE € OWMIIO CIPSHO TOpaad TEeXHUYECKH MPUYUHH, YTPaBIABAIIOTO APYKECTBO
M3BBPINBA YBEAOMIICHHATA MO MPEAXOAHOTO M3PEUYCHHE N0 Kpas Ha paOOTHHS JEH, MPeIx0oXaal] AaraTta, Ha
KOSTO € TPsAOBaAJIO J1a O'bJIC MOJHOBEHO OOPATHOTO M3KYITyBaHE.

(5) (u3m. ¢ pemenne na CII va Y] ,,KAPOJI KATIUTAJI MEHUJIDKMBHT” EAJL ot 02.04.2013r.)
YBeIOMIICHHETO 10 MPUTEXKATEINTE Ha JSIOBE 32 B3ETOTO pEIICHHE 3a CIIMpaHe Ha 0OpaTHOTO HM3KYITyBaHE,
KaKTO M TPHU TIOCIECABAIIO pEIICHHWE 3a BH3CTAHOBABAHETO MYy, C€ IMpaBU HAa HMHTEPHET CTpAaHHIATA Ha
VnpasnsBamioro apyskectso — Www.karollcapital.bg.

(6) Ilpu BB30OHOBsIBAHE HAa OOPATHOTO M3KYIyBaHE ABTOMATHYHO CE€ BH30OHOBSBA M H3/IABAHETO
(mpomaxbara) Ha gsutoBe. EMHCHOHHAaTa CTOWHOCT W IIeHaTa Ha OOpaTHO HM3KyIyBaHe ce OOsBSBAT B JCHS,
NpeaXoXk/aall Bb300HOBsBaHeTo. ClieBaIoTO ONpe/elisHe U O0sIBsIBAHE Ha €eMHCHOHHATa CTOMHOCT M IieHaTa
Ha 00paTHO M3KYITyBaHE CE€ M3BBPIIBA B IHUTE, TocoueHH B [IpocrekTa u B Hactosmute [IpaBuna.

(7) / m3m. ¢ pemrenne va CJI va Y] ,,KAPOJI KATINTAJI MEHUJDKMBHT” EAZl ot 22.02.2018r. u
ot 14.04.2020r. / Ilopwuku 3a nponaxda(u3aaBaHe) U NOPHYKU 32 OOpPATHO M3KYIyBaHE Ha JISIIOBE, MO/ ICHU
B TepuoJia Cliel MOCIeTHOTO OOsBsSBaHE HA E€MHUCHOHHATa CTOWHOCT, CHOTBETHO Ha IIeHaTa Ha OOpaTHO
W3KYITyBaHe, W TPeIy HadyallHaTa JaTa Ha CpOKa Ha BPEMEHHOTO CIIMpaHe Ha OOPAaTHOTO HM3KYIyBaHE HE ce
U3IIbJIHABAT. praBHHBaHIOTO APYXKECTBO BB3CTAHOBABA CYMUTC Ha HHBECTUTOPUTC, IMOJAJIM IIOPHYUKH 3a
MOKYIKa Ha JsUIOBE, 0 OaHKOBaTa UM CMETKa J0 Kpas Ha paOOTHHS JIeH, CJICJBAIl JICHS B KOWTO € B3ETO
pelleHue 3a Criipane Ha eMUTUPAHETO Ha JISJIOBE.

PA3JIEJ VI
MPABA HA IPUTEXKATEJIMTE HA JISIJIOBETE

IIpaBo Ha as;1 oT umMyliecTBOTO HAa @OHJIA. IIpaBo HAa TUKBUAAIMOHHA KBOTA.

Y. 26. (1) Beexu s naBa npaBo Ha CbOTBETHA YacT oT umymiectsoto Ha @OHJIA.

(2) Bceku ns 1aBa mpaBo Ha ChOTBETHA 4acT OT umymiectBoto Ha ®OHJIA cien ocpebpsiBaHeTo My
MIpH JTUKBUAANNA (TIpeKpaTsIBaHe), H3pa3eHa B mapu.

(3) INpurexatenar Ha IsUI0BE HAMa NpaBo Jia ucka Jena cu BB @POHJIA B Hatypa.

IIpaBo Ha 00paTHO U3KyNyBaHe

Y. 27. (1) Beeku nputeskaren Ha JsUI0BE 110 BCSIKO BpeMe UMa MPaBo J1a MOKCKa ASJI0BeTe My Ja Obaat
u3kyneran oopatHo or POHJIA dpe3 YmpamisgBamoTo APYKECTBO, OCBEH KOTAaTO OOPAaTHOTO W3KYITyBaHE €
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CIPSIHO B TIPEABUICHUTE OT 3aKOHA Win Hactosimute [IpaBuia cioygan.

(2) UckaneTo 3a 00paTHO M3KYIyBaHE MOXKE Ja C€ OTHACS 3a YacT WM 38 BCHYKH JIAI0BE, MPUTEKABAHU
OT UHBECTHUTOPA.

(3) Iopbukure 3a obpaTHO M3KymyBaHe Ha sutoBe Ha POHJIA ce M3MBJIHIBAT MO MbpBAaTa IICHA HA
o0paTHO M3KyIyBaHe, 0OsIBeHa CJIe]] 1aTaTa Ha ToJjaBaHe Ha IOpbYKaTa.

IIpaBo Ha unpopmauus

Y. 28. Bcekn MHBECTUTOP W/VITH TIPUTEIKATEI HA JISIJIOBE UMa MPaBo:;

1. ma wundopmammsara, ceappxkama B [Ipocmekra, JlokymeHTa c KiatodoBaTa HH(OpMamus 3a
WHBECTHTOpUTE U nepronnyanTe otaetd Ha POHJIA, kakTo U Ha Apyrara myOnnyHa WHGOPMAIUS 32 HETO H
HEroBaTa JCMHOCT;

2. a ce 3amo3Hae u noiayuu komue ot [IpaBunata na ®OHIIA;

3. Ha wHOpPMAI OTHOCHO CBHIIECTBEHHUTE NMPOMEHH B JIEHHOCTTa Ha YMPAaBISABaIIOTO APY’KECTBO,
KaKTO ¥ Ha Apyra HH(popManus 3a Hero, MpeIBUeHa B 3aKOHA.

IIpaBo Ha xanba

Y. 28a. /HoB, pemienne Ha CIT Ha V]I ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJT ot 25.05.2022 1./
HHBecTuTOprTE MMAT MPABO JIa MOJaBat *ajiou, 6e3 Jla 3ariaimar Takca 3a TOBa, KaTo MOCTBHIIMIINTE KajlOu ce
BIIMCBAT, 00pabOTBaT, pasriexaaT M MOdy4aBaT OTTOBOP OT YIPaBIABAILIOTO IPYKECTBO IO PEI U B CPOKOBE
ceriaacio Hapenba Ne 44 3a wmsnckBaHHMATa KBM JEWHOCTTA HAa KOJEKTUBHUTE WHBECTHUIIMOHHH CXEMH,
YIpaBISBAIIMTE APYKECTBA, HAMOHATTHITE WHBECTUIIMOHHN (DOHJIOBE U JIMIIATA, YIIPABISBAILN ANTEPHATHBHU
MHBECTUIIMOHHU (DOHIIOBE, KAKTO M CHIVIACHO MPHUJIOKHMMAaTa IOJMUTHKA Ha YTPaBIsABAaIIOTO APYKECTBO 3a
TpeTHpaHe Ha JKajIou.

PA3JIEJ VII
YIPABJIEHUE U OBCJIVKBAHE HA ®OHJIA. 3AJb/IKEHUSI HA YIIPABJISIBALLIOTO
JIPY’)KECTBO

YnpasiasiBamo ApyKecTBO

Y. 29. (u3m. ¢ pemerne Ha CIT Ha Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 02.04.20131.)
(1) ®OHABT ce opranusupa U ynpapeisBa OT ymnpaBisBaiioro apyxectBo “Kapon Kanurtan MeHHIKMBHT
EA/l, cbc cemanumie u aapec Ha ynpasinenue rp. Codus, Cronnuyna oOmuHa, paioH ,,Bw3paxnane”, Oy
“Xpucro borer” Ne 57, Bnucano B Thprockus peructbp npu CI'C mo ¢.a. Ne 9326/2003 r., nmaptunen Ne
78552, Tom 931, c1p. 35, mpepeructpupano B THproBCcKus perucTbp KbM ATeHnusara no BrnucBanusta ¢ EUK:
131134055, Tten./dakc 02/4008 300, e-mail: KCM@kKaroll.bg, enexkrponna crpaHuila B HHTEPHET:
www.karollcapital.bg
(2) (u3m. ¢ pemenne Ha CJI na Y] ,,KAPOJI KAITUTAJ MEHUJKMBHT* EAJ ot 14.04.2020r.)
YrpaBnsBanioTo JpyKeCTBO MpuTexaBa nuieH3, nznaaeH or KOH Ne 11-Y][/16.02.2006 r., momgHOBEH C
Jnens Ne 63-Y/1/2019 r.

(3) YpasngBaroTo apyKecTBo:

1. ynpasnsasa uaecturnuute Ha DOHJIA;

2. W3BBPILBA OLIEHKAa Ha MopTdeiiaa u ompenens HeTHaTa croiHocT Ha akTtuBure Ha POHJIA mox
KOHTpoJia Ha baHkara nenosurap;

3. U3BBpIIIBA AEHHOCTTA N0 TIPOJaK0a (M31aBaHe) 1 00paTHO M3KyITyBaHe Ha jasioBe Ha DOHJIA;

4. mpuema W BHacs M3MEHEHHs M AonbiHeHWs B Hactosmmre [IpaBmia, Ilpocnexkta mHa DOHJIA,
[IpaBunara 3a omeHka Ha mopTdeina W ompenensHe Ha HeTHaTa croilHocT Ha aktuBuTe Ha DOHJIA,
[IpaBmiiata 3a ynpaeineHue Ha pucka, [IpaBuiara 3a moaabpkaHe W yIpaBlIeHUE HA JUKBUIHUTE CPEICTBA HA
®OOHJIA, KakTo U BCUUKH JpyrH BbTpelrHu akToBe Ha POHJIA;

5. B3eMa pelieHue 3a 1300p U 3amMsiHa Ha baHkaTa nemno3utap, Ha perucTpUpaHy OJUTOPU U APYTH JIUIIA,
HeoOxomumu 3a GyHKImoHupaneto Ha DOHJIA;

6. B3eMa peleHus 3a mpeodpasyBane u npekparspane Ha ®OH/IA u 3a Ha3HauaBaHe HA JTUKBUIATOP;

7. ocurypsiBa o0ciykBaHeTo Ha jeriHoctta Ha @OHJIA BB BCUUKH HEHHU JIPYTH aCIECKTH;

8. cximrouBa W M3NBIHSABA 3a cMeTka Ha DPOHJIA Bcuukm caenkyu W JApyrd HpaBHU M (PakTHUECKH
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JICHCTBHS,

9. ocwuectBsiBa mnpenacraButenctBo Ha DPOHJIA mpen Bcuuku (QU3MUYECKH M IOPHIUYECKH JUIIA,
JBbP)KaBHU MU MECTHH OpTaHU U APYTH NPaBHU CyOEKTH;

10. ocwiIecTBsBa BCUYKU APYTH JAEWHOCTH BHB BPB3Ka C yIpaBiieHHETO U oOciyxkBanero Ha DOHJIA,
MIpeABUACHM B 3aKkoHa, [Ipocniekra Ha ®OHJIA n HacTostmute [IpaBuia.

(4) Pemenusita mo an. 3, T. 4-6 ce B3emMatr ot ChbBeTa Ha JUPEKTOPHUTE HA YTPaBISABALIOTO JIPY’KECTBO
NP yCIOBHSTA, TpeaBUACHN B HeroBus ycTaB. [IpemcraButenctBoro Ha POHJIA u HEroBOTO OmepaTHBHO
YIpaBJIeHUE Ce OCHIIECTBSIBAT OT JIMIIETO WITU JINIATA, MPEACTABISBAINN Y IPABISBAIIOTO JIPYKECTBO, KOUTO
B3MMAaT BCUYKHU JIPYTU pemieHus 1o ynpasieHnero Ha @OHJIA, BKIIIOYHTENHO U Ype3 YITBIHOMOIIEHH OT TAX
THna.

3a0panu 3a YHpaBJIsiBamoTo JpPyKeCTBO

Y. 30. YrpasisBamoTo APYKECTBO HE MOXKE:

1. BB BpB3Ka C JEHHOCTHTE IO YIIpaBIIeHWE W aJMUHUCTpUpaHe Ha wHBecTumunte Ha OPOHJIA nma
U3BBPIIBA IEHHOCT U3BHH MHBECTULIMOHHUTE 1enH, crpaTerusta Ha DOHJIA u orpaHnueHusTa Ha pUCKa Taka,
KakTo ca 3anucaHu B HactosuuTe [IpaBuna u [Ipocnekra;

2. BBB BpB3Ka C JACHHOCTHTE TIO yINpaBlIeHWE W aAMUHHACTpHpaHe Ha mHBectuimuTe Ha ®OHJIA na
TUTalia WK TOJTyYaBa Takca MM KOMHUCHOHHA, MJIM Ja MPEJOCTaBsl MM MOJy4YaBa HeMapuyHu 00ard, ocBeH
aKko Te ca:

2.1. Takca, KOMIUCHOHHA WJIM HETIapuyHa oOuara, marteHa ot win Ha ®OHJIA, nnn Ha uIe OT UMETO Ha
OOHJIA, unu nojiydeHa OT HETo;

2.2. Takca, KOMUCHOHHA WM HemapuyHa o0Jara, IuiaTeHa OT WM Ha TPETO JIMIE, WK NOJTy4eHa OT Hero,
WM JIUIIE, EWCTBAIIO OT MIMETO Ha TPETO JUIIE, KOTaTO Ca U3ITBJIHEHH CIETHUTE YCIOBUS:

a) CBHINECTBYBAHETO, €CTECTBOTO W pa3MephT Ha TaKcaTa, KOMHCHOHHATa WM o0yiarata MM KOTraTto
pasMepbT He MOXe jAa Oblle yCTaHOBEH, METONBT 3a H3UYHMCIsABaHE Ha cymara, TpsaOBa Ja ObaaT sSCHO
onoBecteHn Ha DOHJIA o u3uepnaTeneH, TOYCH U pa3dupacM HAUWH MPEIU MPEIOCTaBIHETO HA ChOTBETHATA
yCIyTa,;

0) IU1alaHeTo Ha TaKca WM KOMHCHOHHA MJIHM MPEIOCTaBsIHETO HA HemapuyHu o0aru TpsOBa aa uMa 3a
el Ja Togo0py KauecTBOTO Ha ChOTBETHATA yCIyra M Jla He BB3MPENATCTBA CIIa3BaHETO Ha 3aIbJDKCHHETO Ha
YIPaBIISBAILIOTO JIPY>KECTBO J1a AeiicTBa B Hall-noOpus uarepec Ha ®OHIA;

2.3. criemupUYHN TaKCH, KOUTO Ca TO3BOJICHW WJIM HEOOXOAWMH 32 MPEJOCTaBSIHETO Ha ChOTBETHATA
yCIyra, BKIIOYHTEIHO MOTIEYUTEIICKA TAKCH, TAKCH 33 CETHIIMEHT M OOMSHA Ha BallyTa, PeryJlaTOPHH TaKCH,
JAHBIIA WM TPaBHU XOHOPApH, U KOUTO IO CBOS XapaKTep HE MOTaT Jia IOBEeNaT M0 KOH(PIMKTA Ha UHTEPECH
ChC 3aABJDKEHUATA Ha YIIPABISBAIIOTO JIPYKECTBO Aa JIEHCTBA Y€CTHO, CIPaBEUIMBO U MPOGECHOHATHO B Haii-
no0pust uatepec Ha DOHJIA;

3. na 3moynorpe0siBa ¢ MH(OpPMaNMATA, CBbp3aHa ¢ BHCALM (HeW3mbiHeHH) nopbuku Ha DOHJIA, u
mpeJpreMa BCHYKU pa3yMHU CTBIIKM Ja TIPEJOTBpATH 3JI0YyNoTpedara ¢ TakaBa WHGpoOpManus OT CTpaHa Ha
JUIaTa, KOUTO PabOoTAT IO JOTOBOP 32 HETO.

4. na wsnmon3Ba aktuBure Ha DOHJIA 3a menu, KOMTO MPOTUBOpEYAT HA 3aKOHA, B YAaCTHOCT Ha
SAKMCIIIKHM 1 Ha akTOBETE MO MpHIIaraHeTo My, Ha Hactosmure [lpasuna nmu [Ipocnexra Ha POHJIA.

5. na u3nod3Ba u 3anara umyuiectBoto Ha @OHJIA 3a mokpuBaHe Ha CBOU 3aABJDKEHUS, KOUTO HE ca
CBBP3aHHU C ympaplieHneTo Ha aeitHoctta Ha DOHJIA.

Abaxuma rpuxa

Ya. 31. (1) YmpapisiBamoro APYXKeCTBO ToJiara JIb/DKAMAaTa IprKa MpH W30opa M MPU TEKYIIHs
MOHUTOPUHI HAa HWHBECTHLHHUTE, KOMTO BHHAaru TpsOBa na e B Hai-100bp uHTepec Ha DOHIA u
MIPUTEKATEIUTE HA IAJIOBETE MY.

(2) YmpaBnsBaioTo JAPYKECTBO OCHUTYpsiBa HM3IIBIHEHHETO Ha JCHHOCTTa CH C HYXXHUTE 3HAHUS U
pasbupane BbB Bpb3Ka ¢ akTUBUTE, B KouTo nHBecTpa POHJIA.

(3) / m3m. ¢ pemrenne Ha C/] vHa Y ,,KAPOJI KATIMTAJI MEHUJUKMBHT” EAL ot 22.02.2018r./
YpaBnsBamioTo IpyXKecTBO MpHeMa, Mpujara W MOAAbp)Ka aJeKBaTHA OpraHM3allus W MEPKH C el Ja
MIPEIOTBPATH BCSIKO JIMIIE, paOOTEIIO O JOTOBOP 32 HETO M aHTAKHWPAHO B AEHHOCTH, KOUTO MOTAT Ja MOPOAAT
KOH(JIUKT HAa HMHTEpeCH, WJIM MMAIlO0 JOOCTHII /A0 BBTpelIHAa HHpOpMAlUWs WM 1O Apyra IMOBEpHUTENIHA
uHdopmarus, cebpzaHa ¢ ®OHJIA wim cwe cnenku Ha @OHJIA, ch00pa3HO H3BBPIIBAHATA OT HETO JIEHHOCT U
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(GYHKIMU OT UMETO Ha YHPaBIISABAILIOTO JIPY>KECTBO, 1a U3BBPIIBA CICAHUTE ICHHOCTH:

1. ckmouBaHe Ha JIMYHA CACTKA, KOSTO OTrOBaps Ha TIOHE €AMH OT CICTHUTE KPUTEPUH:

a) TOBa JIMIE HSAMa MPaBO Ja U3BBPIIBA TaKaBa JIMYHA CJIENKa 0 CMUCHJIA Ha 3aKOHA 3a MpUiIaraHe Ha
MEPKHUTE CpeLly Ma3apHUTE 3JI0yNoTpeOu ¢ (GPUHAHCOBU UHCTPYMEHTH;

0) crmenkara € CBbp3aHa CbC 3JIOYNOTpeba MM C HENPaBOMEPHO pa3KpHBAaHE Ha IIOBEPHUTENIHA
uHQOpMAIHS;

B) CAEJKaTa MPOTUBOPEYH MM MMa BEPOSTHOCT Ja INPOTUBOPEUYM Ha 3aIbJDKEHHE Ha YIPaBJISBAILOTO
npyxectBo ceriacHo 3JJKUCIIIKU wmm 31TOU;

2. / w3m. ¢ pemenne Ha CJ| vHa Y] ,,KAPOJI KAIIUTAJI MEHU/KMBHT” EAJl ot 11.01.2021r./
ChbBETBAaHE WJIM IMOJIIOMaraHe, M3BbH HOPMAJHOTO 33 M3IIBIIHEHHE HA HETOBUTE CIY)KEOHW WIH JOTOBOPHHU
3aIBJDKEHUS, Ha APYro JIMIE Ja W3BbPLIBA CAEIKAa C (PMHAHCOBM MHCTPYMEHTH, KOSATO ako Ou Omna JmdHa
c/eJiKa Ha JIuIe, KOeTo pabOTH MO JOTOBOP 3a YIPaBIISBAIIOTO APY>KECTBO, OM MoMajana B XUIOTE3UTE I10 all.
3, T. 1, wnu mo Apyr HauMH OM MpeAcCTaBiABajia 3/10ynorpeda ¢ MHQOpManMs, CBbP3aHA C HEU3IBIHEHU
(I INH

3./ m3m. ¢ pemenne Ha C/l Ha Y ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 15.03.2018r. u ot
11.01.2021r./ pa3kpuBaHe, M3BbH HOPMAIHOTO 3a H3MBJIHCHHE HA HETOBUTE CIY)KCOHU WIIU JIOTOBOPHH
3abJDKEHHST TPU Clla3BaHE Ha M3MCKBaHUATa Ha 3aKoHa 3a NpHIaraHe Ha MEPKHTE Cpelly Ma3apHHuTe
3710ynoTpedu ¢ (MHAHCOBHU MHCTPYMEHTH, HA BCSKaKBa MH(GOpPMALUS WIM MHEHHE, Ha APYTo JIMLE, aKo JIUIE,
KOeTo paboTH MO JOTOBOP 3a YIPAaBISABAIIOTO JIPYKECTBO, 3HAE MIIM OW cIeNBayo Jla 3Hae, 4e B pe3yaTar Ha
TOBa pPa3KpUBaHE JIUIETO IIe MPeIprueMe WM UMa BEPOSTHOCT Ja MPEANpHEME €THO OT CIEIHUTE ACHCTBHUS:

a) Ja CKJIIOYU cJenka ¢ (\MHAHCOBHM WHCTPYMEHTH, KOSATO ako Ou Owia JIMYHA CHIeiKa Ha JIHIE, KOETO
padoTu Mo JOrOBOp 3@ YNPaBISABAILOTO APYXKECTBO, OM Momajana B XUIOTE3UTE IO ajl. 3, T. 1 uiu mo apyr
HauuH OM MpecTaBisiBaja 370ynoTpeda ¢ HHPOpMaIHs, CBbp3aHa ¢ HEU3ITbIHEHU MTOPBYUKH;

0) ma cpBeTBa WM Aa NOAIIOMara Jpyro JMLE J1a U3BbPIIY TaKaBa CACIKA.

IIpunnun 3a Haii-100po N3NbJHEHUE

Y. 32. (1) YopasnsBamoTo ApyKeCTBO JaeiicTBa B Hail-100bp uuTepec Ha POHJIA, KOrato U3ImbIHABA
pelIeH s 3a CIENKH OT HETOBO MMe IPH YIIpaBJeHUE Ha TopTdeiina my.

(2) YnpapnsBamoTo Apy’KeCTBO NPU M3MBIHCHHE HA 3aJbJDKCHHETO MO aj. | mpeampueMa BCHUYKH
pasyMHHM JIeHCTBHUS Ja MOJIyYd Bb3MOXKHO Hal-1o0pus pesynrat 3a POHJIA, kato ce B3eMaT npeABU] LIEHATA,
pasxonuTe, CPOKBT, BEPOSTHOCTTA OT M3IBIHEHHE M CETHIMEHT, OOEMBT U BUABT Ha MOPHUKATA MU BCSKO
JPYyro 00CTOSITENICTBO, CBBP3aHO C U3IIBIHEHNETO HAa TOPBHYKATa. 3a ONpe/elisiHe Ha ChOTBETHOTO 3HAUYEHHUE Ha
Te3u (aKTOpH ce NpuilaraT CIeIHUTE KPUTEPUH:

1. nenure, MHBECTULMOHHATA MOJUTHKA U cneunduuHute puckose 3a ®OHJIA, kakTo ca mocoyeHu B
MIPOCIEKTA, ¥ B HACTOSIINTE TPaBUJIa;

2. XapaKTepUCTHKHUTE Ha TIOPHYKATA;

3. XapaKTepUCTUKHUTE Ha (PMHAHCOBUTE HHCTPYMEHTH, IIPEIMET Ha MOPHUKATa;

4. XapaKTepHCTHKHUTE Ha MeCTaTa 3a M3ITbIHEHHE, KbM KOUTO MOXKeE Jia ObJie OTHECEHA TIOpPBhYKATa.

(3) VmpasnsBamoro apykecTBO aeiicTBa B Hal-moopus natepec Ha ®OHJIA, xorarto Bb3/Iara Ha Ipyru
JIMILA U3ITBJIHEHUETO Ha MopbukuTe oT uMeto Ha POHJIA npu ynpasneruero Ha noptdeiina my.

(4) YnupapnsBaloTo IpYyXKECTBO HPH H3IIBIHEHHE HAa 3aJBDKEHHETO MO a3 TpeirnpueMa BCHUKH
pa3yMHHM JEUCTBUS Ja TOJIy4YH Bh3MOXKHO Hail-100pus pesynrtat 3a ®OHJIA, kato ce B3eMar mpeaBu/I ligHaTa,
pa3xoauTe, CPOKBT, BEPOSITHOCTTA OT M3IIBIHEHHE U CETHIMEHT, 00EMbT W €CTECTBOTO Ha MOpHUKATA HIH
BCSIKO JIPYr0 OOCTOSATENICTBO, CBBP3aHO C M3IBIHEHHETO Ha MOPBUYKaTa. 3a ONpeAessiHe Ha ChOTBETHOTO
3Ha4YCHUE Ha Te3H (PaKTOPH Ce MpHiIaraT KPUTEPUUTE 10 ai. 2.

OTroBOpHOCT HA YNPABJISIBALIOTO APYKECTBO

Y. 33. YmpasisBamioro Apy>KECTBO OTroBaps mpej nputexarenute Ha asuioBe BbB POHJIA 3a Bcruku
BpeIU, NPETHPIICHU OT TAX B PE3YATAT OT HEU3NbJIHCHUE HA 3aABJDKEHUATA OT CTPaHA Ha YMPaBIABAILIOTO
JIPY’KECTBO, BKIIOYUTEIHO OT HEMBJIHO, HETOUHO U HECBOCBPEMEHHO W3MBIHEHHUE, KOTaTO TO C€ ABJDKU Ha

MIPUYUHH, 32 KOUTO YTIPABISBAIIOTO APY>KECTBO OTTOBAPSI.

IloBepuTennocT
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Yn. 34. (1) UnenoBere Ha CbBeTa Ha MUPEKTOPUTE Ha YTPaBIABAMIOTO JAPYKECTBO, HETOBUTE
CIIY’)KMTEIM W BCUYKHU JPYTH JIMIA, pa0OTEId MO JOTOBOP 3a YNPaBIsABAIIOTO APYKECTBO, HE MOrar jaa
pasriacsBart, OCBEH aKO HE ca OIIPaBOMOIIICHH 3a TOBa, U Ja MOJ3BaT 3a 00JaroieTescTBaHe Ha cebe cu MK Ha
IpyTH Juma, GakTH ¥ 0OCTOSATENICTBA, 3aCATAIIN HATMIHOCTUTE U ONEPallUTe TI0 CMETKUTE 32 IEHHU KHIKA U
3a mapu Ha ®OH/IA, xakTOo M Bcwuku Apyru GakTH U OOCTOSITENCTBA, MPEICTABISBAIIN THPrOBCKAa TaiHa,
KOUTO Ca Y3HAJIM MTPH U3IIBIHCHUE HA CITYKEOHUTE U PO(GECUOHATHUTE CH 33 IbJIKCHUSL.

(2) / wsm. ¢ pemenne nHa CJ[ ma Y ,,KAPOJI KAIIUTAJT MEHWUDKMBHT” EAJl or
15.03.2018r./YmpaBisBamoTo IpyKeCTBO MOXKe J]a PETOCTaBsl CBEIEHUS 110 IIPEAX0IHATa pa3nopeada camo:

1. ma K®H, 3amectHuk-npencenarens Ha K®OH u Ha OmNpaBOMOIICHM JUTHKHOCTHU JIMIA OT
aamunaucTpanusara Ha KOH 3a nienuTe Ha KOHTpoSIHATA W ICWHOCT U B pAMKUTE Ha 3alIOBE/ITA 3a IPOBEPKa;

2. 10 pelIeHue Ha ChJa, H3/1aJeHO TPY YCIOBHATA | 110 pea Ha 3aKOHa.

3.chC chIIacue Ha CBOS KJIMCHT,

4. Mo pena Ha [T BTOPH, IIaBa IecTHajecera, pasnen llla ot JlaHbYHO-OCUTYpUTETHUS TTPOIIECYaICH
KOJIEKC.

Ynpasienue na uaBectunuute Ha ®OHJIA

Y. 35. (1) YrpaBnsBamoro apy>KecTBO yIpapisBa akTuBHO nHBecTHnnnTe Ha ®OHJIA B chOTBETCTBHE
C HETOBUTE HMHBECTHIIMOHHM WENW M ChOOpa3HO OrpaHMUYCHHATA HA HEroBara WHBECTHIIMOHHA JEHHOCT,
npeaBUeHH B 3aKoHa, [Ipocniekta Ha @OHJIA u nHactosute [IpaBuia, kato:

1. aHanm3upa maszapa Ha (UHAHCOBM HMHCTPYMEHTH M APYI'M AKTHUBH CBIVIACHO HMHBECTHLIMOHHHUTE
orpannyenust Ha DOHJIA;

2. dopmupa moprdelin OT (PUHAHCOBM HWHCTPYMEHTH M JPYT'HM aKTHBH TMpU Cla3BaHe Ha
WHBECTULHOHHUTE orpannueHus Ha POHJIA;

3. olleHsBa PE3YNTATUTE OT YIPABICHUETO HA TOPTdeiina;

4. peBu3npa U NPeCTPyKTypupa noprdeiiyia or GUHAHCOBU MHCTPYMEHTH U Apyru aktuBu Ha DOHJIA.

(2) Mpu ympanenue Ha unBecthuuure Ha POHJIA VmpaisBamoro IpyKeCTBO B3eMa KOHKPETHU
WHBECTULIIMOHHM DPEIICHHS W J1aBa HAPEXKIAHUS 3a M3IIBIHEHWE Ha CHCIKM C LICHHM KHIDKA Ha €OUH WIH
HSIKOJIKO MHBECTHIIMOHHM MOCPEAHULIU, C KOUTO YTIPABISIBAILIOTO APYKECTBO UMa CKIIIOYEH JTIOTOBOP.

(3) YmpaBngBamioro IpyKeCTBO MO)Ke OT cBoe MMe M 3a cmeTka Ha ®OHJIA na ckioYBa CHEIKH C
LIEHHY KHWXKa W3BBH PEryiIvpaH Masap, BKmouuTesnHo caenku ¢ [IIK, xakTto ma ywyacTBa Nmpu IbPBUYHO
nyOJIMYHO MpeJiaraHe, KoraTo ToBa € Bb3MOXKHO CIOpe]] pa3nopeaouTe Ha HOpPMaTUBHUTE U JPYTH aKTOBE.

IIponaxkoa na nsiiiose Ha ®POHJIA

Y. 36. (1) YpapasBaioTo Jpy>KeCTBO Mpeiara Ha HHBECTUTOPUTE 3a TpoaakOa asstoe Ha DOHJIA
(3a cMeTKa Ha IOCJIEIHUS) BCEKH PaOOTEH JICH, IOKOJKOTO Mpojaax0aTta (M3aBaHETO) Ha JIAJIOBE HE € CIIpsiHA
WM NIPEKpaTeHa B cIydauTe, NpeABUICHH B 3aKoHa, pocnekTa Ha ®OHJIA unu IIpasunara my.

(2) Tlponanenute (M3naIeHUTE) JSUIOBE C€ OTHACAT MO MHAMBHIYAIHH TTOJCMETKH HA WHBECTUTOPUTE B
CMeTKaTa Ha YTPaBJISIBAIIOTO JAPYKecTBO B ,llenTpamen memosutap” AJl. IlomyueHuTe OT WHBECTUTOPUTE
MApUYHU CPENICTBA CE€ OTHACAT OT YIIPaBIISBAIOTO JPY’KECTBO B CIIEI[MAlIHA CMeTKa Ipu baHkara meno3urap,
oTkpuTta B non3a Ha POHJIA.

(3) YmpamnsgBamoTo ApPy»KeCTBO OCHTYpsIBa TOJI3BAHETO Ha Mpeka OT oducu (“rumiera”), KBAETO Ce
npreMar IopbhYKH 3a pojak0a Ha qsutoBe HAa DOHJIA.

(4) OtHocHo mpoxax6ata (u3naBanero) Ha msutoBe Ha POHJIA ce npunara pasaen I11.

Oo0paTtHo u3kynyBaHe Ha asuioBe Ha @OHJIA

Y. 37. (1) YrpasisBamoTo IpyxKeCTBO U3KymyBa oopatHo asutoBe Ha @OHJIA 3a HeroBa cMeTKa BCEKH
paboTeH JIeH, OKOJIKOTO 0OpaTHOTO M3KYIyBaHE HE € CIPSHO WIIM NPEKPaTeHO B CIyyawWTe, NPEABHICHH B
3akoHa, pocnekta Ha ®OHIA nnu [IpaBuara my.

(2) HoxgcmeTkuTe HA PUTEKATEINUTE HA JSIIOBE C€ ACOUTHPAT C 0OPATHO U3KYIICHUTE JSTIOBE M CHIUTE
ce obe3cuIBar.

(3) YmpamnsBamoTo Apy»KeCTBO OCHTYpsIBa IOJI3BAHETO Ha Mpeka OT oducu (“rumiera’), KBAETO CeE
npreMar HOpbhYKH 32 00paTHO M3KymnyBaHe Ha asioBe Ha DOHJIA.

(4) OtHocHO 06paTHOTO M3KyIyBaHe Ha mstoBe Ha DOHJIA ce npumara pasaen I11.
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Hzroresine n nmyéaukyBaHe Ha npocnekT HAa POHJIA u Ha JOKYMeHT ¢ KJI04YoBaTa nHpopManus
32 MHBECTUTOPUTE

Ya. 38. (1) YopasisiBamloTo IPY>KECTBO M3TOTBS M IyOJMKyBa CBIJIACHO HM3MCKBAHUATA Ha 3aKOHA
[Ipocnekr na ®OHJA, xoiTO ChIbpka WHPOpPMALMITA, HEOOXOAMMA 32 M3BBPIIBAHETO HAa WHPOPMHpaHA
TIperieHKa 3a B3eMaHe Ha perieHue 3a nHBecTupane B m3namennte or ®OHJIA mstoBe mHpOpManus, B T.49. Ha
PHCKOBETE, CBBP3aHU C TIpeIaranaTta MHBECTUITNS U TIpaBaTa, CBbP3aHHu ¢ pemiaranute qsaiose Ha DOHIA.

(2) IMpocnexkrptT Ha POHJIA ce akTyanu3upa npu Besika MPOMsIHA Ha ChIIECTBCHUTE IAHHU, BKIFOUCHU B
Hero, U B 14-1HEeBEH CPOK OT HACTBIIBAHETO Ha MpoMsHaTa ce BHacs B KOH.

(3) VYmpamnsiBamoro apyxecTBo M uieHoBere Ha ChbBeTa Ha JMPEKTOPUTE Ha YIIPABISBALIOTO
JPY>KECTBO OTIOBapAT COJHMIAPHO 32 BPEAWTE, IPUUMHEHN OT HEBEPHH, 320y KIaBallyl WM HEMbJIHU AaHHU B
npocnekta Ha ®OHJIA. CbcraBuTensaT Ha QUHAHCOBUTE OTYETH OTTOBAps COJIMAAPHO C JIMLATA MO U3PEUCHHE
I'BPBO 32 BpPeIy, IPUYMHEHU OT HEBEPHH, 3a0JIy’KIaBallyl WIK HEIbJIHU JAaHHU BbB ()MHAHCOBUTE OTUETH Ha
DOOHJIA, a perucTpupaHusiT OAUTOP - 38 BPEAUTE, IPUUNHEHN OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTYETH.

(4) 3aenno c [IpocnekTa YrpapisiBaIIoTo Ipy>KECTBO U3TOTBS U MyOJMKYBa ChIIACHO U3MCKBAaHHATA HA
3akoHa U JIOKyMEHT C KIII04oBaTa WHPOPMAIUs 32 HHBECTUTOPHUTE. JJOKYMEHTHT € KITFOUOBaTa HHPOPMAIHS 3a
uHBecTHTOpUTE € ¢ (hopMa U chabpxkaHue chriacHo Permament (EC) Ne 583/2010 na Komucusra ot 1 romun
2010 r. 3a npunarane Ha [upextuBa 2009/65/EO na EBponelickus napnament u Ha CbBeTa Mo OTHOIICHHE Ha
KJIroyoBara I/IH(l)OpMaHI/ISI 3a HWHBCCTUTOPUTC U YCJIOBHATA, KOUTO TpH6Ba Ja 6’LI[EIT HU3NBJIHCHU IIpU
NPEIOCTaBsIHE Ha KIF0YOBaTa HH(OpMAIHs 32 HHBECTUTOPUTE WK Ha MIPOCIIEKTA IIOCPEACTBOM TPAaCH HOCUTEI,
pasiudeH ot xaptus, win uaTepHeT ctpanuna (OB, L176/1 ot 10 romu 2010 r.). JIOKyMEHTBT C KIFO4OBaTa
UHQOpPMAIHS 38 HHBECTUTOPUTE CE aKTyalln3upa He3abaBHO MPH BCSIKA MMPOMSIHA Ha CHIIECTBEHUTE €IEMEHTH U
ce mpenocraBs Ha KOH n Ha maBecTuTOpuTe. AKTyanHa Bepcus Ha JlokyMeHTa ¢ KirodoBaTa nHMOpMaIus 3a
MHBECTUTOPHUTE ce IMyOIMKyBa Ha HHTEPHET CTPaHULaTa Ha Y IIPaBISBALLIOTO APYKECTBO.

CueToBOHO U MPABHO 00cay:xkBaHe Ha POHJIA

Ya. 39. (1) YopaBisaBaiioTo IpyXKecTBO OTAENsS CBOUTE U JAPYTUTE YNPaBISIBAHH OT HETO aKTHBH OT
aktuBute Ha DOHJIA u cheTaBs oTeleH cueToBoeH Oananc Ha ®OHJIA.

(2) YmpaBisBamoro APYKECTBO H3rOTBS BCHYKH CYETOBOJHH, JaHBUYHM W JPYrH JIOKYMEHTH Ha
OOHJIA, npenBueHU B 3aKOHA, U TH MIPEACTaBs PeJ CbOTBETHUTE OpraHu.

(3) YpaBnsaBarioTo apyKeCTBO OCBIIECTBABA PABHOTO 0OcTyxBane Ha POHJIA.

YnpakusiBaHe HA IPaBaTa M0 HEHHUTE KHMIKA OT mopTdeisia Ha POHIA

Ya. 40. (1) YopapnaBamoTo ApyKecTBO ympaxHsBa 3a cmeTka Ha @OHJIA BcHYKKM MMyIECTBEHU U
HEMMYIIECTBEHH NPaBa, CBbP3aHK C MPUTESIKABAHUTE OT HETO IEHHH KHIDKA U (PUHAHCOBH MHCTPYMEHTH, KaTO
MPABOTO HA JIMXBH U JUBUICHTHU, IPABOTO HA IJIAC B OOLIUTE CHOpaHUS HA EMUTCHTUTE, IPYT'M aKI[MOHEPHU
IpaBa ¥ NpaBa, IPOU3THYAIIM OT UHBECTUIIMUTE B [ICHHUTE KHI)KA HA eMUTEHTH U JIPYTH.

(2) YnupaBnsBamioTo ApyKECTBO OCHIIECTBIBA BCHUKH HEOOXOIUMHU (DaKTHIECKH U TPaBHHU JCHCTBUS 3a
NpeBeXIaHe Ha TUIAIaHWs, JUBUACHTH, Pa3MpeleNicH JOXOJ U JPYTrd MOJO0HM B3eMaHHs MO CMETKaTra Ha
®OHJIA B bankarta nero3urap.

DUHAHCOBH 0TYETH U paskpuBaHe Ha HHpopmanus 3a POHIA

Yn. 41. YopaBnsBamoTo IpyKeCTBO M3roTBA U mpenoctaBs Ha KOH, npyrn nppxaBHE OpraHu, Ha
peryaupaHus nasap Ha IeHHHU KHiKa /ako asinosere Ha @®OHJIA ca npueru 3a THproBusi Ha peryjaupaH masap/,
Ha TPUTEKATEINTE Ha JIAJ0BE M MHBECTHUTOPUTE BCHUUKHM NMEPHUOAWYHU OTYETH U CIPABKM 3a JIEHHOCTTa Ha
®OHJIA u cbcrosiHueTo Ha HeroBus noptdetin, npensuaenu B 3AKVUC/IIKHU u B akToBeTe MO MPUIIATaHETO
My.

Ya. 42. Axo nanosere Ha POHJIA ca mpueTH 3a THProBUsS Ha pEryiupaH nasap, YIpaBisBaIloTO
JIPY>)KECTBO pa3KpuBa INpell ChOTBETHUTE OpraHu, Ha peryiupanus na3zap Ha leHHU kHuxka KOH u Ha
WHBECTUTOpUTE HH(MOpPMAIIUS 32 BCUUKU CHOUTHS U OOCTOSITENCTBA, KOUTO MOTAT Jia OK&KAT BIUSHHUE BHPXY
ueHata Ha asnoBete Ha DOHJIA, o peaa, npeABUACH B 3aKOHA.
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Pexnama, mapkerunroso u PR o6ciyxBane na ®OHJIA

Yu. 43. (1) YipaBisBamoTo APYKECTBO U3BHPIIBA BCUUKH (DAKTUUECKH M IPABHU JICHCTBUS, CBBP3aHU C
pekiamara, MapkeTuHroBoto u PR obciyxBane na ®OH/IA.

(2)( u3m. ¢ pemrenne na CJI na Kapoa Kanuraa MenuapxmbHT EAJL ot 14.04.2020r.) CBBp3anure ¢
neitnoctta Ha @OHJIA pexiaMHU U MapKETHHIOBH ChOOIICHUS, KAKTO W MyOJMYHU U3SBJICHUS Ha UICHOBETE
Ha ChbBeTa Ha JAUPEKTOPUTE HA YTPaBISABAIIOTO JPYKECTBO W HA JIPYTUTE JIHIA, PAOOTEIH MO JOTOBOP 32
VYnpasisBanioTo JpyKecTBo, TpsiOBa 1a OBIAT NPEeNBApPUTEIHO OJOOPEHHU OT PHKOBOJWTENS HA OTIEIN
,»HOPMaTHBHO CHOTBETCTBUE Ha YIPaBISABALOTO APYKECTBO.

(3) /otm., HoBa, pemenne Ha CJI ma Y] ,KAPOJI KAIIMTAJI MEHUJKMBHT” EAJ] or
09.05.2022 1./ 3a BCHYKH MapKETHHIOBH CHOOIICHHS 10 HHBECTUTOPUTE YIIPABIISABAIIOTO JPYKECTBO Cla3Ba
n3UCKBaHuATa Ha wi. 4, maparpadu 1 — 3 ot Permament (EC) 2019/1156 Ha EBponeiickus mapiaMeHT U Ha
Cobaeta ot 20 roru 2019 r. 3a ynecHsBaHe Ha TpaHCTPaHWYHATA AUCTPUOYLHS HA TPEANPHUITHS 32 KOJICKTUBHO
WHBECTUpaHe ¥ 3a m3MeHeHne Ha periaamenTn (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB,
L 188/55 or 12 romm 2019 1.) m macokmre Ha EOIIKII mo mpmmaranero Ha wi. 4, maparpad 1 ot TO3m
pernamenrt, 3a kouto KOH e B3ena perienue 3a mpuiaraHeTo UM cberiacHo wi. 13, an. 1, T. 26 ot 3akoHa 3a
K®H.

(4) / w3m. ¢ pemrerne Ha CJI va Y] ,,KAPOJI KATINTAJI MEHUJDKMBHT” EAl ot 11.01.2021r./
YpaBisBanioTo APYKECTBO MPH MPESIOCTABSIHE Ha HH(GOPMAIUSI Ha KIIMCHTUTE U MOTCHIUAIHUTE CH KIIMCHTH,
BKIIFOUUTEIHO WHGOpMAIMITa B MApPKETHHIOBHTE CBHOOIIEHHUS, crna3Ba wusnckBanuara Ha 3[IOU wu
NPUIOKUMOTO 3aKOHOIATEINCTBO.

Bn3narpaxaeHue Ha YIpaB/siBalloToO APYKeCTBO.

Yn. 44. (1)/mam. ¢ pemenne Ha CJ[ HAa Y] ,,KAPOJI KAIIUTAJI MEHUJUKMBHT” EAJ] ot
02.02.2018r./ T'oauiHOTO Bh3HATPAXKACHUE HA YTIPABIABAIIOTO APYKecTBO € 1.5 (eaHO 1510 U 1meT) Ha CTO OT
cpeaHaTa roJuITHa HEeTHA CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(2) /u3m. ¢ pemrenne Ha CII Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 09.07.2021r.)/
I[LH)KI/IMOTO BB3HAIpaXACHUEC CC M3YHC/IKIBA B JHUTC HAa W3YUCIIABAHC Ha HCTHATaA CTOMHOCT Ha aKTHUBUTE Ha
®OHJIA cwrimacao un. 18 um ce 3ammama or ®OHJIA g0 5-To umciio Ha Mecera, ClI€IBaIl TO3H, 32 KOMTO
BB3HATPAXKIEHUETO CE JTBIDKH.

(3) B cpok mo 30 mHu OT Kpas Ha KajJeHJapHara rojuWHa, HaJIUIATCHUTE CyMH, aKO MMa TaKWBa,
CBHOTBETHO IBJDKUMHUTE CyMH ce Bbh3cTaHOBsiBaT Ha POHJIA, choTBETHO ce 3amiamaT Ha YIPaBIlIABaILIOTO
JIPY’KE€CTBO, TaKka 4e OOLIUAT pa3Mep Ha TOJUIITHOTO Bh3HATPaXK/ICHUE /1a HEe HA/IBHUINIABa TIPEABUICHOTO B ai.l.

(4) Pasxomute mo wi. 17 an. 1 u 2 ca 3a CMETKa HAa WHBECTUTOPUTE W NMPUTEKATEIUTE HA [SUIOBE Ha
®OOHJIA u ca B moi3a Ha YTIPaBIsSBAIIOTO JIPYKECTBO.

(5) /uoBa, pemnrenne va CJI Ha V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 09.05.2022 r./ B
CIIy4anTe Ha BPEMEHHO CIHpaHe Ha 0OpaTHOTO M3KyIyBaHE IO peAa Ha wi. 25, an. 1 B Xumores3ara KOrato Ha
perynupaH masap, Ha KOWTO chIlecTBeHa 4acT oT aktuBure Ha M®OHJIA ca momycHaTd WM ce THPryBar,
CKIIIOUBAHETO Ha CHIETKH € IIPEKPATCHO, CIIPSHO WM € MOJIOKEHO Ha OTPAHWYCHUE WIIA OTPAHUYEHUS, KOTaTO
MEPUOABT HA TPEKPATSIBAHETO, CIHPAHETO WM HAJaraHeTO Ha OrpaHWYeHHe WM OrPaHWYCeHUs €
MPOABIDKUTENEH, Y IPaBIISABAIIOTO JAPYKECTBO MOXKE TI0 CBOSI IIPEIIEHKA J]a HAMAaIM Bh3HArPaXICHUETO 1o ail. |
C OIJIeN 3alluTa WHTEepPECUTe Ha WHBeCcTUTOpuTe. [lepmonsbT, 3a KOWTO YIpaBIsABaIIOTO IPYXKECTBO Mpuiara
HaMaJieH pa3Mep Ha BB3HATPAKICHUETO MO ajl. 1, KaKTo ¥ MPIIOKUMHUTE KPUTEPHUH 3a OTPEIeIsTHE Ha pa3Mepa
Ha HAMAJISIBAHETO MY, Ce OTPEAEIIAT ¢ pemeHue Ha ChBeTa Ha AUPEKTOPUTE HA YTIPABJISABAIIOTO APYIKECTBO.

Jpyru pa3xoau 3a neiitnocrra Ha ®OHJIA

Y. 45. (1) YipasasBamoTo Apy>KecTBO U3BbpIIBa 3a cMeTka Ha POHJIA:

1. BCHYKH pa3xoJH 10 HETOBOTO yUpeasBaHe, BKIFOYUTEIHO TAKCH KbM HAJI30PHU U IPYTH WHCTUTYIHH

2. pa3xonu 3a BB3HArpakicHWATa Ha baHkara nenosutap, perucTpUpaHHTE OAMTOPH, KOHCYJITaHTH,
TaKCH 3a ChXpaHsABaHE Ha LEHHUTE KHWKa U napuuHute cpeacrsa Ha ®POHJIA B brearapus u uyx6una u ap.
mo00HM;

3. Inon. ¢ pemenne va CIl va Y ,, KAPOJI KAITUTAJI MEHUJDKMBHT” EAJT ot 09.07.2021r./
pasxoau 3a pekiama, MapkeTuHroBo u PR oOcmyxBane, mpenoctaBsiHe Ha WHGPOpPMAaLUs W KOHTAKTH C
WHBECTUTOpUTE H TpuTexarenure Ha JsamoBe Ha DOOHJIA. Pa3xoanre 3a MapKeTHHTOBUTE YCIYTH,
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W3BBPIIBAHA OT YTPABIISBAIIOTO APYKECTBO ca B pasMep Ha (.12 (Hyna msuto W JBaHAAECeT) Ha CTO OT
cpelHaTa TOAMIIHA HeTHa cTOMHOCT Ha akTuBuTe Ha POHJIA, HauMcnsBaT ce B JHUTE Ha U3UUCISIBAaHE Ha
HeTHaTa cToitHocT Ha akTuBuTe Ha ®OHJIA 1 ce 3amnamar Ha YmpasisgBanioro ApyxkectBo or ®OHJA no 5-
TO YHCJIO Ha MECELa, CIEBAL TO3H, 3a KOMTO ce AbJIKAT;

4. pa3xoau 3a TEKyIIHd HAA30PHU M WICHCKH TaKCH W JAp. moMo0HU, AbmkuMu Ha KOH, perymupanus
nas3ap Ha IEHHHM KHW)Ka /aKo KHW)KaTa ca PeruCTpUpaHy 3a ThProBUS Ha TakbB maszap/, ,,llenTpanen nenosurap”
A]l, mbpXaBHU OpraHU U MHCTUTYIINH, CBBbp3aHu ¢ neitHoctTa Ha ®OH/IA;

5. chIeOHM 1 IPYTH Pa3XOJH, CBBP3aHH ChC 3aIIUTa HHTEPECUTE Ha IPUTEKATEINTE HA JISIIOBE;

6. pa3xonu 3a HM3MpallaHEeTO Ha ajJpeca Ha MHBECTUTOpA Ha JOKYMEHTH, CBBbpP3aHU C IOKYIKaTta U
00paTHOTO U3KYIyBaHE Ha JSIOBE;

7. ApyTH HEOOXOINMU Pa3X0/IH, HEMTOCPEACTBEHO CBBp3anu ¢ aeiiHoctTa Ha POHJIA;

8. pa3xonau, Bb3HUKHAIM NpU 3aMsiHa Ha baHkara nenosutap

(2) ) /m3m. ¢ pemrenne va C/l va VI ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAZl ot 02.02.2018r./
YpaBisBamioTo IpyXKecTBO MpeArnprueMa MEepKH Ja OrpaHudd oOmius pasmep Ha pasxomure mo an.l mo 1
(emHO) Ha CTO OT cpemHara TOAMINHA HETHA CTOMHOCT Ha AKTHBHUTE, KAaTO CBEXIa OOIIUTE TOTUIIHA
onepatuBHH paszxonu Ha ®OH/IA, BkIIIOUBaIM U HETOBOTO Bb3HArpaxkaeHue 3a ynpasienue na ®OHIIA, no
2.5 (mBe 110 ¥ TIET) Ha CTO OT Cpe/iHaTa rOAMIIHA HETHA CTOMHOCT Ha akTHBHTE 1o Oananca Ha POHJIA.

(3) B orpanudYeHHETO MO MPEAXOAHATA ATMHES HE CE BKJIIOYBAT Pa3XOJHUTE MO OCHIICCTBCHU CICIKH C
[CHHU KHIDKA, (D)MHAHCOBM MHCTPYMEHTH W WHBecTHpane Ha aktuBute Ha POHJIA, mo mpeoneHkara Ha
WHBECTULIMUTE B IEHHU KHIKA, Pa3X0JIUTe OT OTPHUIATENHN KYPCOBU PA3JIMKU, U3BBHPEIHHU Pa3X0Id, KOUTO HE
ca IO BHMHA Ha JUIBXXHOCTHHU JMIA WIM CE OBbJDKAT HA NPUYMHU H3BbH KOHTPOJA Ha YHPaBIsABALIOTO
JIPY’KECTBO, KAKTO U IPYTU Pa3X0Ju, ONPEACIICHHU 0 NMPEABUICHUS B 3aKOHA PEI.

(4) YnpaBnsBamoTo Ipy»KeCTBO HE MOXKE J]a ChOMpa TaKCH, KOUTO HE ca MPEIBHICHU WIIM HaBHIIABAT
pa3Mmepa Ha npeasuaeHure B HacroswmuTe [IpaBuna na ®OHJA takcu. ChIIOTO BaXkKH U 3a MPEIBUICHUTE B
HacTosmure [IpaBuna pasxoan 1Mo eMHTHPAHETO W 0OpaTHOTO WM3KyIyBaHe Ha JsutoBe HA ®OHJIA crprimacHO
1. 17, an.1 u 2 ot nacrosmure [IpaBuna.

(5) /uoBa, pemienue Ha CJ] Ha Y/ ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJT ot 09.05.2022 r./ B
clyyal, 4e 3a IpOABJDKUTENICH MEPUOJ OT BpeMe YIpPaBiIsBalIOTO APY>KECTBO HE HU3BBPIIBA MAPKETUHIOBU
yenyra 3a DOHJIA nnu He mpoMoTHpa ChIIMS MMOpaay Bh3HUKBAHE HA 00CTOSTEICTBA, KOMTO BB3MPEMSATCTBAT
WINM TIPaBAT HEMOAXOMALIM NMPOMOTHpaHETO WM MapkeTupaHeto Ha POHJIA, YnpapisaBamoTo Apy>KeCTBO
MO3KE IO CBOSI IIPELICHKA Ja HaMaJlHM pa3Mepa WK J1a C€ OTKa)Ke M3LSUI0 OT MOJYyYaBAHETO Ha Pa3XOJUTE MO ajl.
1, T. 3 32 MAPKETUHTOBUTE YCIYTH, U3BBPIUBAHUA OT YMPABISABALIOTO APYKECTBO, C OIJIEH 3allUTa UHTEPECUTE
Ha uHBecTuTopure. [lepuoabT, 3a KOUTO YIpaBisaBallOTO APYKECTBO MpUJiara HaMajeH pa3Mep Ha pa3xoJuTe
32 MapKETUHIOBHUTE YCIYTM, H3BbpIIBAHM OT YMPaBIABALLIOTO JPY>KECTBO, WJIM CE€ OTKa3Ba M3LSIO OT
MOJIY4aBAaHETO UM, KAKTO U MPUWIOKUMUTE KPUTEPUHU 32 OIPEEIIIHE HA HAMAJICHUsI pa3Mep, B Cily4ail Ha TaKbB,
ce oIpeensT ¢ perenre Ha CbBeTa Ha TUPEKTOPUTE Ha Y IPaBIISABAIIOTO APY>KECTBO.

3amaHa Ha YnpasasaBamoro aApy:xkectsBo. IIpaBuia 3a ocurypsBaHe MHTepecHMTe Ha
NMpHUTeKaTeTUTe HA AAJI0OBE B CJIy4Yaii Ha TakaBa 3aMsHA.

Yn. 46. / w3m. c pemrenne Ha CJII ma V]| ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
15.03.2018r./ (1) 3amsiHa Ha YTpaBisBamoTo APYKECTBO C€ M3BBPIIBA ChINIAacHO wi. 26, an. 3 3JJKUCAIKN
NPy OTHEMaHE Ha JIMIICH3a 33 U3BbPIIBaHE Ha JACHHOCT, IIPH MPEeKpaTsiBaHe WIN O0SBSIBaHE B HECHCTOSTEITHOCT
Ha YTpaBisiBallOTO JIPYKECTBO, KOETO YIpaBisiBa JOrOBOpeH (OHJ KAaTO TO MPEKpaTsBa YNpPaBICHHUETO Ha
donna.

(2) B ciyuante mo an.l W 0 CKIFOYBaHE HA JOrOBOP C JAPYrO YIPAaBJISABAINO JPYKECTBO WU IO
npeoOpasyBaneTo Ha DOOH/IA dpe3 cnuBaHe win BiIMBaHE baHkara Aemo3wTap M3BHPINBA MO W3KIIOUCHUE
YIPaBUTENHHU IEHCTBHUSA 32 MIEPUOJI, HE TIO-IBJIBI OT TPH Mecela.

(3) B cayuanre mo ain. 1 YrpapisiBaloTo ApyKecTBO:

1. yBenoMsiBa He3a0aBHO peryJIMpaHus Ma3ap Ha [EHHW KHWKa /ako asnoBete Ha DOHJIA ca npuetn 3a
TBPrOBUSI Ha pPEryiIMpaH nasap/ ¥ myOJMKyBa CcbhOOIIEHHWE Ha MHTEPHET CTpaHUIaTa Ha YHPaBIABaIIOTO
JPY>KECTBO 3a MpeKpatsiBaHe Ha ynpasieHueTo Ha POHJIIA u 3a cBbp3aHHUTE C HETO ClIMpaHe Ha mpojaxodara
(13maBaHeTo) W OOPAaTHOTO W3KYIyBaHE HA JSUIOBE /IO 3aMsHATa My C JPYro YIPaBISABAIIO APYKECTBO, IO
npeoOpasyBaneTo Ha @OHJIA upe3 ciamBaHe WK BIWBaHE WM CHOTBETHO N0 TpekparsBaHeTo Ha POHJIA.

2. yBegoMsiBa He3a0aBHO baHKkaTa Jemo3uTap U CbOTBETHUTE WHBECTULIMOHHN NOCPEIHHLIHM, C KOUTO UMa
CKITIOYEH JIOTOBOP, 3a MIpEeKpaTsBaHe Ha yrpasieHueTo Ha POHJIA;
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3./ m3m. ¢ pemenne Ha CJ] Ha V]I ,, KAPOJI KAITUTAJI MEHUDKMBHT” EAJT ot 03.08.2021r./
npenaBa HezabaBHO Ha baHkara jgemo3wTap LsiaTa HaJIW4YHA MPHU HEro MHGOPMALUS W JOKYMEHTAlMS BbB
Bpb3ka c ympasieHnero Ha ®OHJIA u oka3Ba Ha bankata nemosuTap ChAEHCTBHE 3a MPEXBBPJSHE Ha
nsmoBeTe Ha @OHJIA 110 KITMEHTCKH TIOJCMETKH TIPH Hes;

4. m3npyiHABA BeWukH ykasanus Ha KOH u nmpeanpuema BCHUKH APYTH HEOOXOAMUMHE AEHCTBUS U MEPKH
3a 3allluTa NpaBaTa Ha npuTexarennte Ha gsuioBe oT DOHJIA criopes KOHKpeTHaTa CUTYyaIysl.

(4) B 14-nueBeH cpok OT BB3HUKBAaHE HA 0OCTOATENCTBOTO 1o an. 1 u 2 bankara nermo3urap e JrbxHA 12
NPEIJIORKH MMCMEHO Ha TIOHE TPH YIPaBIABAIIM IPY>KeCTBa a noemar ynpasneHuero Ha ®OHJIA, croTBeTHO
Jla TO Ipeo0pa3yBart upe3 BIMBAaHE WU CIIMBaHE.

(5) [oxkanuTe mo an. 4 ca ¢ eTHAKBO ChIbp)KaHUE U CE MPEACTaBAT Ha 3aMeCTHHUK-TIpeacenarens Ha KOH
B 3-IHEBEH CPOK OT M3IPALIAHETO UM Ha CBHOTBETHHUTE YIIPABISBALM [APY)KECTBA, KAaTO C€ II0COYBAT
KPUTEPUUTE W MOTHBHTE, Bb3 OCHOBa Ha KOUTO TE3W YMpaBJsBalllM Jpy>KecTBa ca n30OpaHu oT bankarta
JeTIo3uTap. YTpaBisBalluTe JpYy>KECTBa TPSAOBA Aa OTrOBapsT Hali-MaJKo Ha CIEIHUTE YCIOBHUS:

1. na mpuTekaBaT pa3pelIeHHe 3a OPraHU3MPaHe U YIIPAaBICHNE Ha KOJEKTHBHA MHBECTULIMOHHA CXEMa,;

2. xamuranoBaTa aJeKBAaTHOCT M JIMKBUAHOCT Ha BCSIKO OT TSIX Jla OTrOBAapsAT Ha HOPMATUBHHUTE
M3UCKBAHMA U J1a He Ob/IaT HapyILIeHH BCIIeACTBUE moeMaHe ynpasieHnero Ha POHJIA;

3. mpe3 MOCHeAHWUTE JBE TOAMHH, NMPEAXOXKIAlld CKJIIOYBAHETO Ha JOTOBOpa, Ha YIPaBISABAIIOTO
JIPY>KECTBO [1a HE € HajaraHa MMYILIECTBEHA CAaHKLH, a Ha YICHOBETE HA YIPABUTECIHUS WM KOHTPOJIHHUSA MY
oprat — aIMUHUCTPaTUBHU HakazaHus 3a HapymeHus Ha 3JJKMCIIKHM u akToBete no mpuiaraHeTo My.

(6) B emHomecedeH cpok OT HW3MNpamiaHeTo Ha Bcuuku nokand no an. 4 B KOH ynpansBamiure
Ipy’KeCcTBa, KOWTO HCKaT jga moeMar ympaeieHnero Ha DPOHJIA wmm chOTBETHO Na ro MpeoOpasysart,
npeacTaBsaT Ha bankara nenosutap miaH 3a ynpasienuero Ha DOHJIA B cpok 1 roarHa OT IOEMaHETO Ha TOBA
yIpaBlieHHE WM IIaH 332 Ipeo0pazyBaHETO My.

(7) B 7-gHeBeH cpok OT M3THYaHEe Ha Cpoka mo an. 6 bankata nemo3urtap m30Mpa yHpaBisBAIIOTO
JIPY’KECTBO, KOETO IIle TI0eMe YIIpaBIeHHETO, ChOTBEeTHO e mpeodpazyBa DOHJIA, u yBenomsa KOH, karto
npuiIara nogpoOHN MOTHBH 3a HANPaBEHHS U300D U YBEIOMSBa CHOTBETHOTO YIIPABIISABAIO APYKECTBO.

(8) / m3m. ¢ pemenne Ha CJI na Y/ ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJ] ot 15.03.2018r. n
ot 03.08.2021r./ MI36paHOTO yIIpaBIsBAIO IPYKECTBO MPEACTaBs Ha 3aMeCTHHUK-TIpeaceaaTess Ha KOH B 14-
JTHEBEH CPOK OT MOJydyaBaHE Ha YBEIOMJICHHETO, Y€ € M30paHo, IuiaHa 3a ymnpapieHue Ha ®OH/A, kakTo u
JIOKyMeHTH 110 wi. 37a ot Hapenba Ne 11 ot 2003 r. 3a TUIICH3UTE 32 U3BBPIIBAHE HA JICHHOCT KaTO peryIupaH
naszap, Ia3apeH OIeparop, 3a OpraHM3UpaHe HAa MHOTOCTpaHHA CHUCTEMa 3a THPrOBUS WJIM OpraHU3MpaHa
chUcTeMa 3a TBHProBHsA, 3a H3BBPILIBAHE Ha JACHHOCT KaTO HHBECTHUIMOHEH NOCPEIHMK, HWHBECTULMOHHO
JIPY’KECTBO, YIMpPaBIABAIIO JPY>KECTBO, APYKECTBO CHC CIHEIHMaHA HHBECTHIIMOHHA IIeJI, HalMOHaJleH
WMHBECTUIIMOHEH (OHJ, JMIE, YIPaBIABAIIO ANTEPHATHBEH MHBECTHLHUOHEH (DOHI, M AOCTaBYMK HA YCIIYyTH 3a
JOKJIa/IBaHEe Ha JAaHHH, COTBETHUTE JOKYMEHTH 32 MHBECTUIMOHHO IPY>KECTBO WM IJIaHA 3a MpeoOpazyBaHe
u gokymenture mo wi. 145 3JIKUCIIIKUA.

(9) Ilpu wm3roTBsHE Ha JOKYMEHTHTE MO aj. § YMPaBISABAIIOTO JPY>KECTBO HE MOXE Jla TPOMEHS
CBILECTBEHO NpaBmwiaTa u npocnekra Ha ®OHIIA, BKIIOUYUTEIHO 1a TPOMEHS PUCKOBHS My HpoduI1.

(10) / m3m. ¢ pemienne Ha CJ] Ha V]I ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJl ot 15.03.2018r. 1
ot 19.05.2020r./ 3amecthuk-nipencenarenst Ha KOH ce npousHacs 1o mpeacTaBeHUTe JOKYMEHTH IO pejia Ha
w1 18 3JKUCATIKN.

(11) / u3m. ¢ pemenne Ha CJI Ha V]I ,,KAPOJI KAIIMUTAJI MEHUDKMBHT” EAJT ot 03.08.2021r./
Axko He ObJle U30paHo WK 0JJOOPEHO YIIPABISABAIIO JPYKECTBO, KOETO Jia YIPaBisiBa, ChOTBETHO Mpeodpa3yBa
OOHJIA, wm 3aMmecTHUK-TIpeaceaarensT Ha KOH oTtkaxe ga msgaze pa3pelieHrne Ha HOBOTO YIIPABIISBAIIO
npyxxectBo na ynpasisisa @OHJIA, cpoTBeTHO Aa ro mpeodpasyBa, 3amoyBa MpoLeaypa 1o MmpeKkparsBaHe Ha
®OOH/IA HEe3aBHCHMO OT H3TUYAHETO Ha 3-MECEYHHS CPOK I10 all. 2.

(12) Nutepecure Ha mpurexarenute Ha jsutoBe Ha POHJIA B cityuaii Ha 3aMsiHa Ha Y IpPaBIIsABAILIOTO
JIPY’KECTBO Ca OCUTYPEHU 4Ype3 HENPEKbCHATOCT Ha yrpasieHueTo Ha aktuBuTe Ha ®OHJIA o pena Ha an. 2 u
nojoxeHata ot bankata nenozutap Ha ®OHIIA nbpkuMa rpuka 1mo peaa Ha an. 4 u 5 npu nogdopa Ha HOBO
YIpaBJIsBAIIO JpPYKECTBO, KOeTo Aa moeme ympasiennero Ha ®OH/IA, cpoTBeTHO Ja TO mpeobpasyBa Upes
BJIMBaHE WJIM CIIMBAHE.

PA3JIEJI VIII
MHBECTULHUOHEH ITOCPEJHUK

Yn. 47, YpapisBaiioTo IPy»KeCTBO M30Mpa U CKIIIOYBA JOTOBOP C €AMH HIIM HAKOJIKO MHBECTUIIMOHHU
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MOCPEIHUIIA, KOWTO Ja W3IMBIHIBAT WHBECTUIIMOHHUTE HApESKIAHUS Ha YIPaBIABAIOTO IPYKECTBO TPH
ynpasiennero Ha uHBectuiuute Ha GOHJIA M ckirouBaHETO Ha CACIKH 32 CMETKA Ha IOCJICAHUS MPHU
Cla3BaHE Ha U3UCKBAHUATA U IPUHIIUIIUTE chriiacHO wi. 32, an.3 u 4 ot Te3u [IpaBuna.

PA3JEJ IX
BAHKA JJEIIO3UTAP

Yn. 48. . / m3m. ¢ pemenne Ha CJl mHa Y] ,KAPOJI KAIIMUTAJI MEHUIDKMBHT” EAJl ot
15.03.2018r./ (1) Banka maeno3utap Moxke aa Obae OaHka, oTroBapsiia Ha u3rnckpanusaTa Ha 3JAKUCITKU 3a
0aHKa Jerno3uTap Ha KOJIEKTUBHA MHBECTUIIMOHHA CXEMA.

(2) besnanuunute GUHAHCOBH MHCTpyMEHTH, mputexaBanun ot ®OHJIA, ce BmHMCBaT B JIeMO3UTapHA
MHCTUTYLHMS TI0 CMUCHJa Ha 3aKkoHa 3a Ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH KbM MOJACMETKa Ha bankara
Jerno3uTap, a octananute aktuBu Ha @OHJIA ce chxpansBat Ha HeroBo uMe B banka geno3urap.

(3) baukara gemo3uTap MOKe J1a IIpeaaae BCHUKH Wik 9acT oT aktusuTe Ha @OHJIA 3a chxpaHeHMe IpH
TpPeTo JUIEe /dyKIecTpaHHa OaHKa WIM PErucThp/, ¢ KoeTo bankara memo3utap Ha POHJIA mma ckioueH
JIOTOBOP.

(4) B cnydante no an. 3 bankaTta aeno3uTap € JTBKHA Jla MOHMCKa OT 4yXKIECTpaHHaTa OaHKa WU
perucTep na ¥ OBIAT TPEJOCTaBEHH CBOCBPEMEHHO HEOOXOIMMHUTE CBEACHHWS W JOKyMEeHTH. baHkara
JIETI03UTap He3a0aBHO YBEIOMSBa Y IPABISBAILIOTO IPY>KECTBO 32 MMOCTHIIMIINTE OT Yy KJIECTpaHHATa OaHKa WU
PETrUCTHP CBEACHUA U JOKYMCHTHU.

(5) bankara aeno3uTap W3BBPINBA BCHUKH IUTAINaHus 3a cMetka Ha POHJIA.

(6) bankara nermo3uTap OCBIIECTBABA HAA30p 3a CIA3BAHETO M3MCKBAHMATA HA 3aKOHA, MOJ3aKOHOBHTE
HopmatuBHH akToBe U [IpaBunata Ha ®DOHJIA oT cTpana Ha YHpaBisBamoTo JPY>KECTBO.

(7) Bankara aemo3uTap OCHINECTBABA KOHTPOJI BBPXY OMNPEICISAHETO OT CTpaHa Ha YIpaBIIsABALIOTO
JIPY’KECTBO Ha HETHATa CTOMHOCT Ha aKTUBUTE, EMICHOHHATA CTOWHOCT M II€HaTa Ha O0paTHO M3KyIyBaHE Ha
nsmoBere Ha DOHJIA.

(8) OtHolIeHHsATa MEXAY Y IPABIISBALIOTO IPYKECTBO BbB BPh3Ka C YIIPABICHUETO U ChbXPaHIBAHETO HA
aktuBuTe Ha ®OHJIA ce ypexaar ¢ J0roBop.

(9) / usm. ¢ pemenne Ha CJI na Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAZl ot 19.05.2020r./
bankara nemosurtap He MOXKE Jia ObJC €IHO M CBIIO JIMIE C YTPaBIsABaIOTO ApyxectBo. ChriacHo § 32 or
npeambiona Ha Henezupan pezcnamenm (EC) 2016/438 na Komucuama om 17 oexemepu 2015 z00una 3a
oonvanenue na Jupexmusa 2009/65/EO na Eeponeiickua napnamenm u ha Cveema no omuouieHue Ha
3a0vaxcenuama Ha Oeno3umapume 3a OCUTYPSABAHETO Ha IPOMOPLIHOHATHO TpEeTHpaHe, Korato
YpaBnsBanioTo APY>KECTBO U JIEMO3UTAPAT MPUHAICKAT KbM €HA U ChIIa TPyIa, Haii-MaJIKo €IHa TPeTa OT
YJIGHOBETE WM J[BE JIUIIA, B 3aBHCUMOCT OT TOBa KOH OpOii € M0o-HUCHK, OT OPraHUTe, HATOBAPEHHU C HA30pHU
(yHKIWY, WK OT YIIPABUTEIHUTE OPraHu, KOUTO CHIIO ca HATOBAPEHU C HAI30PHU (YHKIUH, TPAOBa J1a ObaaT
HE3aBUCHMU,

HOFOBOp Ha YHpaB.TlﬂBalIIOTO APYKECTBO C bankara aenosurap

Yn. 49. /mm. ¢ pemenne Ha CJ| ma VY] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
15.03.2018r./ HorosopbT ¢ bankara nenosurap Ha ®OH/IA ce ckmouBa OT YHpaBisiBaloTo APYXKECTBO U
CBABPKA:

1. mpeameTa Ha 1OTOBOPA;

2. mpaBaTa U 3aJIbJDKCHUSTA Ha CTPAHUTE;

3. cpoka Ha JOTrOBOpa, ak0 WMa TaKbB, KaKTO W YCIOBHATA W pela 3a HM3MEHEHHE, Pa3BaIgHE U
MpeKpaTsBaHe Ha JOTOBOPA;

4. ycnoBusiTa, HEOOXOMMHU 32 yJIECHSIBaHE Ha 3aMsHATa Ha JEMO3UTaps U Mpolexypara, o KosTo IsiaTa
chlllecTBeHa HMHGOpMalys ce H3Mpamla Ha HOBHs JENO3UTap, BKIIOYUTEIHO NpaBWjaTa 3a 3alluTa Ha
MIPUTEXKATETNTE Ha IA7I0BE IPH TaKaBa 3aMsHa;

5. pa3xoauTe 1Mo BUIOBE, KOUTO IIe OBJIAT MOETH OT BCSKA OT CTPAHUTE;

6.apyrure m3uckyemu ot 3AKUCIIIKH u akToBeTe 10 NpuiIaraHeTo My YCJIOBHSL.

OnpenensiHe Ha Bb3HArpaxieHueTo Ha bankara neno3urap

Ya. 50. (1) Be3narpakaeHueTo Ha baHkaTa aenosurap ce OIpejeNs M0 MpaBuiaTra, yrOBOPSHH B
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JIOrOBOpa 3a JEeN03UTapHu yclyru ¢ baHnkara aenosurap.
(2) pu nmoroBapsiHe Ha BB3HArpaXKJCHUETO Ha baHkaTa nemo3urtap, YHpaBIsSBaLIOTO JAPYKECTBO Ce
PBKOBOJIM €TUHCTBEHO OT MHTEPECHTE Ha TpUTexarenute Ha asioBe Ha DOHJIA.

IIpaBa u 3aabiaxenusi Ha bankara geno3urap

Ya. 51. /wsm. ¢ pemenne Ha CII wa Y] ,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot
15.03.2018 r./ (1) /usm. u pom., pemenne Ha CII Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] oT
09.05.2022 r./ bankata Aemo3uTap € JTbXKHA:

1. ma ocurypu m3maBaHeTO /mpojaxdaTta/, 0OpaTHOTO M3KYITyBaHE M OOE3CHJIBAHETO Ha JSUIOBETE Ha
®OOH/JIA B ChOTBETCTBHE ChC 3aKOHA U ¢ HacTosmuTe [IpaBmia;

2. 1a OCUTYpH ILIAIaHuATa, CBBP3aHU ChC cAenku ¢ akTuBuTe Ha ®OHJIA, na ObaatT u3BBPIIBAHU B
paMKuTEe Ha HOPMaTHUBHO ONPEJICICHUTE CPOKOBE, OCBEH aKO HacpelHaTa CTpaHa € HeU3MpaBHa WM ca HATHUIIE
JIOCTaThYHO OCHOBAHUS JIa Ce CMATA, Y€ € HEU3IIPaBHa;

3. na ocurypwu pasmnpenensaero Ha npuxogntre Ha DOHJIA B chOTBETCTBHE ChC 3aKOHA U C HACTOALINTE
IIpaBuna;

4. ma ce pasmopexna ¢ moBepeHute i aktuBu Ha ®OHJIA camo mo HapexmaaHe Ha YIPaBIsSBAIIOTO
JIPY’KECTBO W Ha ONPAaBOMOIICHHUTE JIUIA, OCBEH aKO Te MPOTHBOpPEYAT Ha 3aKOHA, Ha [IpaBmmara wmiam Ha
JIOTOBOPA 3a JICTIO3UTAPHH YCIIYTH;

5. luzm., pemenne Ha CJI Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 09.05.2022 1./ na ce
OTYUTA Hali-MaJIKO BEIHEK MECEUHO TMpe Y MPaBIsABaIIOTO IPYKECTBO 32 TOBEPEHUTE aKTHBH U W3BHPIIICHUTE
C TSIX OIEpalud, BKIIOYHTEIHO KaTO TpeocTaBs IbJeH omuc Ha aktuBuTe Ha ®OHJIA, mo 5-0 umcno Ha
CJIe/IBAIIIMS MECEII;

6. /noBa, pemrenue Ha CJ[ va Y] ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAJL ot 09.05.2022 r./ na
OCBIIECTBSIBA MTPOBEPKA JalH YTPABISBAIIOTO APYKECTBO € TPUENIO0 W BHBEJIO MPOIEIypH 32 MPOBEXKIAHE HA
cTpec TectoBe 3a TukBuIHOCT Ha DOHJIA.

(2) bankara memo3WTap H3MBIHABA M APYTH 3aJbIDKCHUSA, MPOM3THYANIM OT 3aKOHA M JOTOBOpA 3a
JIETIO3UTAPHH YCIYTH.

(3) TIpu usnbaHEHHE Ha 3aIBIDKCHUATA CH baHkara Aemo3uTap JeHCTBa HE3aBUCHMO M €IWHCTBEHO B
MHTepec Ha MpuTexarenute Ha aamose oT POHJIA.

(4) Bankarta geno3uTap OTroBaps mpen YIPaBJIABAIIOTO IPYKECTBO M IPHUTEKATEIUTE HA JSJIOBE OT
OOHJIA 3a BcUYKH Bpeay, MPETHPICHU OT TSIX B PE3YJITaT OT HEU3NBJIHEHHWE HA 3aJbJDKEHUATAa OT HEWHa
CTpaHa, BKJIIOUATEITHO OT HEMBJIHO, HETOYHO M HECBOCBPEMEHHO H3ITBIHEHHE, KOTaTO TO C€ JBIIKH Ha
MIPUYUHM, 32 KOUTO baHkara nemo3uTap oTroBaps.

(5) OtroBopHocTTa Ha Bankara jeno3uTap ChIJIaCHO ajil. 4 HE ce MPOMEHsI OT 0OCTOATEICTBOTO, Y€ €
npepana BCUYKA WK JacT oT aktuBuTe Ha ®OH/IA 3a chXxpaHeHue pu TPETO JHUIIE.

(6) JloroBophT 3a AEMO3WTApHHU YCIYTH ¢ baHkara Jemo3urap Mo)ke Ja ChABpKa M APYTH MpaBa U
3abDKeHUs Ha baHkara jmermosuTtap W Ha YTPaBISBAaIIOTO JPYKECTBO, JOITHJIBANIN H30POCHUTE TO-TOpE U
HENPOTHBOPEUAIIM Ha JICHCTBAIllaTa HOPMaTUBHA ypeaoa.

3amsaHa Ha Oankara neno3urtap. IIpaBuia 3a ocurypsiBaHe Ha MHTepecMTe HAa WHBECTHTOPHTE B
cjay4yail Ha 3amsiHa Ha baHnkaTta neno3urap

Yn. 52. / w3m. ¢ pemenne wHa CH nwa V]| ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
22.02.2018r. u or 19.05.2020r / (1) 3amsua wa baHkara jgenosurap ce JOMycKa Cliell OJOOpEHHE OT
3aMECTHUK-TIpEICeIaTelIs TIPU yCIOBHATA U pefia Ha IEUCTBAIIOTO 3aKOHOIATEIICTBO.

(2) / m3m. ¢ pemrenne va CII Ha Y/ ,,KAPOJI KATINTAJI MEHUDKMBHT” EAZl ot 22.02.2018r. u
ot 25.05.2022 r./ Bankara ieno3utap ce 3aMeHsl TPU YCIOBHE Ue:

- BHDB otHeme nmueH3a i 3a u3BbpUIBaHE Ha OAHKOBA JCHHOCT WJIM pa3pelIeHHEeTO W /1a M3BBPILBA
clenku ¢ (MHAHCOBH WHCTPYMEHTH WJIM J]a ChXpaHsBa TaKMBa HAa OCHOBaHHE W3/aJICHO paspelicHue 3a
U3BBPILIBAHE Ha JIEHHOCT KaTo AETO3UTapHa WX MONEYUTENCKA HHCTUTYIIHS;

- JMLEH3bT, ACHHOCTTA, CIEJIKUTE WM onepauuure Ha bankara nenosutap ObAaT OrpaHUYEHH 0
CTeTeH, KOSTO IIe 3aTPYyAHM WIW IIIe HalpaBu HEBH3MOXKHO M3IBJIIHEHHETO HA MPEIBUACHUTE B 3aKOHA WIIH B
JIOTOBOPA 3a JEMO3UTAPHH YCIYTH 3aIbJKEHUS;
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- OBAC HapyIICeHO NIPyro M3WCKBaHE OTHOCHO bankarta memosutap Ha DPOHIA, mpeasuaeHo B
HOpPMATHUBEH akT WM baHkaTa Aemo3uTap CHCTEMHO HapyllaBa CBOW 3aIbDKCHMS, BMEHEHU M CBIIIACHO
HOPMATHBCH aKT;

- bankara nenosurap O6bae 00sBeHA B HECHCTOSTEITHOCT WIIH CPEIy Hesl ObJIaT MPEANPUETH JEeHCTBHS 110
npunarane Ha Mepku o wi. 103, an. 2, 1. 16, 24 wm 25 ot 3akoHa 32 KpEAUTHATE HHCTUTYIINH,

- ToroBOPHT ¢ baHkaTa neno3urap Ob/ie NPEKPaTeH WK Pa3BaJICH;

- B IPYTH CJIy4au, IPEABUICHU B IEHCTBAIIOTO 3aKOHOJATEIICTBO.

(3) HorosopsT ¢ bankara memo3urap Moke J1a Obie MPEKPATCH HA OCHOBAHUSATA, TIPSIBUICHH B HETO U B
JIEHCTBAIIOTO 3aKOHOAATENICTBO.

(4) B ciyuait na 3amsiHa Ha bankata gemo3urap Ha @OHJIA, chifata cienBa 1a NPEeXBbPIIA aKTUBUTE HA
OOHJIA, xakTo W BCHYKH HEOOXOMUMH MOKYMEHTH W WHGOpMAIMs, Ha TOCOoYeHaTa OT YMPaBISBAIIOTO
JIPY’KECTBO HOBa 0aHKa Jermo3uTap. Y IPaBJIsBallOTO APYKECTBO € JUThKHO Jla U3BBPINU 3aMsiHaTa Ha baHkaTta
nenosutap Ha ®OHJIA 1mo HauMH, KOWTO a2 OCUTYPH HEMPEKHCHATO M3MBIHEHUE HA JOrOBOpa OT CTpaHa Ha
bankara neno3urtap A0 3aMsHaTa il C HOBa.

PA3JIEJ X
T'OJIMIIEH OTYET. PA3KPUBAHE HA UHO®OPMALIUS

HOKyMeHTI/I 0 rOAUIIHOTO MPUKJIIOYBAaHE

Ya. 53. / mam. ¢ pemenne Ha CI Ha Y] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
15.03.2018r./ o 90 aHu ot 3aBbpiIBaHeTO Ha (uHaHCOBata roauHa ChBeTa Ha JAUPEKTOPUTE Ha
VYrpaBisiBamoTo JApy>KECTBO ChCTaBs 3a H3TEKJIaTa KaJeHJapHa TOAWMHA TOAMIIEH (UHAHCOB OTYET 3a
nernoctTa Ha @OHJIA, 1 ro npencrasst Ha Komucusira.

Chabp:kaHue HA 0TYETA 32 AeiiHOCTTA

Y. 54. B otyera 3a JeHHOCTTaA c€ ONMUCBA MPOTHUYAHETO HA AeHHOCTTA U cbcTosiHUETO HA DOHJIA, u ce
pasdaCHABA T'OJUIITHUAT (I)I/IHaHCOB OTYCT.

IIpoBepka Ha TOIMIIHOTO MPUKJIIOYBAHE

Y. 55. (1) FogumrausT QUHAHCOB OTUYET CE MPOBEPSBA OT €IWH WM HAKOJIKO PETUCTPUPAHH OJUTOPH,
n30paHy OT YIPaBIsABAILIOTO JPY>KECTBO.

(2) IpoBepkara UMa 3a LeJ 1a YyCTAHOBH JIAJIM Ca CIa3eHH W3MCKBAHUSTA 32 TOJHUIIHOTO MPUKIIOYBAHE
o 3akoHa 3a cueToBoACTBOTO U IpaBuiara na DOHJIA.

3ano3HaBaHe ¢ rOAUIIHMUA GUHAHCOB OTYET U I0K/JIa1a HA PErUCTPUPAHUS OAUTOP

Ya. 56. (1) Beexu mpurexarten Ha nsamoBe or ®OHJIA mma mpaBo ga ce 3amo3Hae ¢ TOTUITHES
(hMHAHCOB OTUET M JOKJIa/Ia Ha PETHCTPUPAHUSI OJUTOP.

(2) YupapnsBamoTo IpyXKeCcTBO IMyOJMKyBa JOKYMEHTHTE MO al. | Ha HHTEpHET CTpaHHWIaTa Ha
YpaBisBaioTo APYKECTBO U NPEIOCTaBs ChIIUTE HA PA3MOJI0KCHUE HA HHBECTUTOPUTE U MPUTESIKATEIIUTE HA
nsnoBe or @OHJIA Ha MecTarta, KbAETO ce Ipeyiarat u u3kymysart asinose Ha POH/IA.

Paskpusane Ha uHGopmaums

Ya. 57. (1) YmpasnaBamoro ApykecTBo u3rotsid u mnpenocraBd B KOH u nHa wmHBecTtutopure u
nputexarenure Ha JsoBe ot @OHJA roaumen u mectMmeceueH otueT Ha DOHJIA cbe chabp:KaHUETO,
onpeneneHo B 3AKHWC/IIKM u HOpMAaTHBHHUTE aKTOBE IO HETOBOTO IpWJIaraHe, KakKTO W CHOTBETHATA
BBTpeNIHa HHPOPMAITHSL.

(2) YnpasnsaBaioro ApyxecTBO M3roTBs u mpenactaBs B KOH meceueH OamaHC M MHUCMEH OTYET C
HOPMAaTHBHO YCTAaHOBEHOTO CHIIbPKAHHE.

(3) Yupasnssarioro apyxkectBo npemoctaBs B KOH ¢hOTBETHHTE JaHHH IO all. 2 0 JIECETO YHCIIO Ha
Mecela, CIeBalll Mecela, 3a KOWTO JAaHHUTE ce OTHACAT.

(4) VmupasnsBamioTo Apy)kecTBO wu3mparia Ha bankara mgemosutap Ha POHJIIA wundOpMarmsra,
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HeoOXorMa 3a JeHHOCTTA .

(5) YnpaBnsBamioTo ApyKecTBO MyOJINKYBa JOKYMEHTUTE U JaHHHUTE 1O aj. | Ha MHTEPHET CTpaHHIaTa
Ha YTpaBIsABaIIOTO APY>KECTBO M MPEIOCTaBs CHUIMTE HA PAa3MONI0KEHNE HA HHBECTUTOPUTE U TPUTEIKATEIUTE
Ha msamose oT POHJIA Ha MectaTa, KbIETO Cce IpearaT u u3Kymysar gsutoBe Ha DOHJIA.

(6) /u3m. ¢ pemerne Ha CJ] ma V] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 02.02.2018r./
VYnpasnsBamoto npyxectBo uHpopmupa KOH u mpencraBs AOKyMEHTH, Kacaelld OOCTOATENICTBATA MO Yil.
155 u 156 ot Pazmen XI ot Hapen6a Ne 44 3a u3ucKBaHHUATA KbM JICHHOCTTA Ha KOJICKTUBHUTE MHBECTHITHOHHH
CXEMHU, YIpaBISBANIUTE APYXKECTBA, HAIMOHAIHUTE HWHBECTHIMOHHW (OHIOBE W JIMIATA, YIPABISABAIIN
aNTEpHATUBHU MHBECTHLUOHHH (HOHIOBE.

PA3JEJI XI
INPEOBPA3YBAHE U IPEKPATSABAHE HA ®OHJIA

IIpeodpa3yBane na ®OHJIA

Y. 58. (1) POHABT moxe na ce mpeobpasyBa camMo 4pe3 CIMBaHE W BIMBAHE CIIE/ pa3pelieHUe Ha
K®H, koraro BCHYKM OCTaHAIM y4YacTBallXM B MpeoOpa3yBaHETO KOJCKTUBHH WHBECTUIMOHHH CXEMH ca C
npousxo[ oT PenyOnmka bearapust.

(2) ®OHAOBT moke ma ce mpeobpa3yBa caMo 4pe3 CIMBaHE M BiMBaHe cieq pasperrenne Ha KOH,
korato ®OHIBT e npeobpasysaiil ce U B mpeoOpa3yBaHETO ydacTBAT KOJCKTUBHH MHBECTUIIMOHHU CXEMH C
MPOU3XOJ OT APYTH IbpkaBu wieHku Ha EC.

(3) Pemennero 3a npeobpasysane Ha ®OHJIA ce B3ema o ChBeTa Ha AUPEKTOPUTE Ha Y PABIIABALIOTO
npyxectso Ha POHJIA.

(4) Bb3HuEKHamMTE BBB BpPB3KAa C MOATOTOBKATA W M3BBPIIBAHETO HA MPEOOpa3yBaHETO IPaBHHU,
KOHCYJITaHTCKM M aAMUHUCTpAaTUBHM pa3xonu He ca 3a cMerka Ha OOHJIA, karo ywacTtBam B
mpeoOpa3yBaHETO, U HE ca 3a CMETKa Ha Imputexartenute Ha fasuioBe oT DOHJIA.

(5) /msm. ¢ pemrenme Ha CJ wHa Y] ,,KAPOJI KAIIMTAJI MEHUIKMBHT” EAJ] or
02.02.2018r./IIpeobpa3yBaHeTo ce OCBHINECTBSBA MPU YCIOBHS W pel ChIIacHO | JaBa ueTmpuHazeceTra Ha
3AKUCAIIKU u I'maBa werBbpTa Ha Hapenba Ne 44 3a m3uckBaHHWATAa KbM JACHHOCTTa HA KOJICKTUBHUTE
WHBCCTULIMOHHU CXEMMH, YIIPABIABAIIUTC HOPYKCECCTBA, HAIIMOHAJTIHHUTC WHBCCTUUIHNOHHU (I)OH[IOBG n JMaiara,
yIpaBIsiBaIlY aJTePHATUBHU WHBECTULIMOHHU (hOHIOBE.

IIpexparaBane na ®OHIA

Yn. 59. ( wsm. ¢ pemenne wHa CJ| mHa Y] ,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAJl ot
17.05.2012r.) (1) IpekpatsiBanero Ha POHJIA ce u3BbpiIBa pu ycloBusATa U peaa Ha ['naBa 14, pasnen V Ha
SAKUCIIIKUA.

(2) OcBen 1o pena Ha wi. 363, OykBH ,,a”° 1 ,,0” OT 3akoHa 3a 3aab/KeHusATa U qoropopure ®OHJBT ce
MpeKpaTsIBa MPUHYIUTEITHO:

1. mpu oTHeMaHe pa3pelIeHHeTO Ha YMPaBISBAIIOTO APYKECTBO 3a OpraHU3UpaHe M YIpaBIeHHE Ha
OOHJA;

2. KOrato B CpPOK JIO TPH Mecella Cjlell OTHEMaHe Ha JUIeH3a, MPEKpaTsABaHe WM OOsABSIBaHE B
HECHCTOSTETHOCT Ha YTPaBISBAIIOTO TO JPYKECTBO HE € M30paHO HOBO YIPABISABAIIO JPY>KECTBO MU
OOHADBT He e mpeobpa3yBaH ype3 CIIMBaHE WK BIMBAHE.

(3) / m3m. ¢ pemenre va CJI va Y] ,,KAPOJI KATINMTAJI MEHUJDKMBHT” EAZl ot 22.02.2018r. u
ot 19.05.2020r./ Komucusta MOXe /1a OTHEME HM3[aJCHOTO pa3pelieHue 3a OPraHU3UpaHe U yIpaBJIeHHE Ha
DOOH/IA:

1. ako YmpaBnsBaioTo APYKECTBO U3PUIHO CE OTKAXKE OT U3aJICHOTO pa3pelieHrne 3a OpraHu3upaHe u
ynpasierne Ha DOHJIA;

2. ako ®OH/IbT He e u3BbpIIBaI JEHHOCT MOBEYE OT 6 Mecella;

3. aKko ca MpeaCcTaBEeHW HEBEPHH JAaHHU, KOUTO Ca TOCIHYXWIM KaTO OCHOBaHHWE 3a H3/laBaHE Ha
paspeleHneTo 3a opranusupane u ynpasiaenue Ha @OHJIA;

4, ako ®OHIABT mnpecrane mga oTroBaps Ha YCIOBHUATA, MPU KOUTO € HM3AACHO pPa3peIICHHUETO 3a
HErOBOTO OpPraHU3WpaHe U YIPaBIeHHE;

5. ako ®OHJbT He oTroBaps Ha W3MCKBaHHMATA 3a JMKBUAHOCT, TMPEABHICHH B HapeadaTa IO
npwraraneto Ha 3JJKUC/IIKH,;
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6. ako He e nu30paHo HOBO ypasiaBaiio ApykecTBo Ha DOHJA uin ®OHADBT He ce € npeobpazyBan B
ciayyaute no wi. 157, an. 1, 1. 2 ot 3AKUCIIIKU.

7. aKo TOBa ce Hajara 3a 3allliTa Ha HHTEPECUTE Ha HHBECTUTOPUTE.

(4) Tlpu oTHemaHe Ha JHIICH3a 3a W3BBPIIBAHE HA NCHHOCT, NMPH TPEKpaTsBaHe WM OOSBSIBaHE B
HECHCTOSTETHOCT Ha YTPaBISABAIIOTO ApYXKecTBO, koeTo ympasisiBa ®OHJIIA, YmpaBnsBamoTo OpyKecTBO
npekpatsBa ynpasiennero Ha ®OHJIA, kato npenasa Ha bankara aenosutap Ha ®OHJIIA 1msumata HanuyHa
npu Hero nHpopMaIus U JOKyMEHTalus BB Bpb3ka ¢ ynpasineHnero Ha ®OH/IA. [/lo ckirouBaHe Ha JOTOBOP
C IPyTO YOpaBJIsABaIIO IPY>KECTBO WK A0 npeodOpazyBaneto Ha ®OHJIA upes cnmuBane mwnm BiuBaHe bankara
JIENIO3UTap U3BBPIIBA MO M3KIIIOUEHUE YIIPABUTEIHM JSHCTBUS 3a IEpUO/I, HE MO-ABIBI OT TPU Mecera. AKO He
O0bae u30paHO WM OJOOPEHO YNPAaBISABALIO IPY)KECTBO, KOETO Jia YIpaBlisiBa, CHOTBETHO MpeoOpaszyBa
OOHJA, nmmu KOH otkaxke nma m3mage paspemieHHe Ha HOBOTO YIPABISBAIIO JIPYXKECTBO Ja YIIPABIIABa
®OHJIA, chOTBETHO Aa ro mpeodpasysa, 3amoyBa npoiieaypa no npekparssane Ha ®OHJIA He3aBucuMo ot
M3TUYAHETO Ha 3-MECEUHUs CPOK IO MPEIXOAHOTO U3PEUCHHE.

(5) Ipu mpekparsBanero Ha POHIIA ce Ha3Ha4aBa JUKBHUAATOP, KOWTO Ja OCPEOPH MMYIIECTBOTO Ha
OOHJIA w na pasmpeneny TONYYeHHTE TApUYHH CpeAcTBa B mom3a Ha kpemutopure Ha DPOHJA u
MpUTEXaTeIUTe Ha JAsioBeTe B Hero. [IpurexkartenuTe Ha AssIOBE MMaT MpaBo /@ MOJIy4aT JUKBUIAIIMOHHA
KBOTA4, T.€. MPOMOPLHUOHAIHA Ha MPUTEKaBaHUTE OT MHBECTUTOPA JISUIOBE YaCT OT OCPEOPEHOTO UMYIIECTBO Ha
DOOHJIA, ot KoeTo ca mpucliagHaTH B3eMaHUATa Ha Kpenuropure. IIputexarensT Ha AsI0BE HsAMA MpaBo Ja
ucka nena cu BbB ®OHJIA B HaTypa.

PA3JEJI XII
JAPYI'N PA3SIIOPEJIBH

Ya. 60. (1) 3a Bcuuku HeypeaeHu ¢ HacrosiuTe [IpaBuia BBIPOCH Ce MpUIIAraT pasnopendouTe Ha
SAKUCOIIKY, non3akoHOBUTE HOPMATUMBHU AaKTOBE IO MPHUJIAraHeTO My, 3aKOHA 3a 3aJbJDKEHUsITA U
JIOTOBOPUTE M OCTAHAIUTE HOPMATHBHU aKTOBE HA OBITrapCKOTO 3aKOHOAATEJICTBO.

(2) / m3m. ¢ pemrenne va CJI va Y/ ,,KAPOJI KATINTAJI MEHUDKMBHT” EAZl ot 22.02.2018r. u
ot 19.05.2020r./ TIpomsina B IlpaBusiata na ®OHJIA, 3amsna Ha bankaTta nemno3utap ¥ Ha YTPaBiIsIBaIlOTO
JpyxecTBo, MpomsiHa B [IpaBunara 3a ympasieHue Ha pucka, [IpaBuiarta 3a omeHka Ha nopTdeitna u 3a
OIpeJIeJIsIHE HETHATa CTOMHOCT Ha aKTHBUTE U NPoMsHa B JloroBopa 3a AENO3UTapHU YCIIyTU CE AOILyCKa ClIEH
0J100peHHe OT 3aMECTHHUK-TIPECEeaTES.

Hactosmure [IpaBuna cbe choTBeTHOTO chabpkanue cbriaacHo 3/IKMC/IIKU ca mpuetu ot ChBera Ha
mupekropure Ha Y/ ,,Kapon Kanutan Menmmxmbeatr” EAJl ¢ pemenne ot 12.04.2012r. u ca u3aMeHeHH ¢
pemenne Ha CI na V] ,Kapon Kanmran MenumxmbHt” EAJ[ oT 17.05.2012r., ot 02.04.2013r., ot
03.12.2013r. ot 17.04.2015r., or 02.02.2018r., or 22.02.2018r., or 15.03.2018r.,or 14.04.2020r., or
19.05.2020r., ot 24.11.2020r., ot 14.12.2020r., ot 11.01.2021r., ot 07.04.2021r., ot 26.04.2021r., oT
09.07.2021r., ot 03.08.2021r., or 17.03.2022r., or 09.05.2022r. u or 25.05.2022r., ¥ BAW3aT B CHJIa CIEL
n3THuaHe Ha 2 (1Ba) pabOTHU THM OT jJaTaTa Ha OJ00PEHUETO MM OT CTpPaHa Ha 3aMECTHHK-TIpeJceaTessl Ha
K®H, xato 3amenar no-paHo npuetute [IpaBuna, chbabpiKally aHATIOTHYHN pa3nopeady U ypexKAally cTaTyTa
u nerinoctra HAa DOHIA.

3a V] ,,Kapon Kammran MeaumkMbeaT” EA/L:

JaHuen I'aHeB: .......ccoveeviiieiiiceeieee Buctpa KoleBa: .......ccccvevvviieeieiiiieeeieene
(M3rbaHUTEICH TUPEKTOP) (mpokypwucr)
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