INPABUJIA
Ha
JOT'OBOPEH ®OH/
»AIIBAHC U3TOYHA EBPOIIA”

PA3JIEJ 1
OBIH MOJIOKEHHUS

CraryT

Ya. 1. (1) Horosopuust doun ,,AJIBAHC N3TOYHA EBPOIIA”, mapudan mo-momy “©@OH/IBT”, e
KOJICKTHBHA MHBECTHUIIMOHHA CXEMa OT OTBOPEH THII MO CMUCKHIA HAa WI. 5, an.2 u 4 u wi. 6 ot 3JKUCAIIKHA u
BbB Bpb3ka ¢ § 1, T. 10 or Jlombauutenuure pasnopenou Ha 3AKUCHAIIKH, kosTo ce ch3mgaBa ¢ el
KOJIEKTHBHO WHBECTHpAHE B TPEXBBPJSEMH IICHHW KHIDKA WIH JPYTH JIUKBHIHU (WHAHCOBM aKTHBH Ha
Napu4HU CpeICTBa, HAaOpaHW 4Ype3 MyONMYHO MpeAsiaraHe Ha JISUIOBE, MPU KOETO WHBECTUPAHETO Ce
OCBIIECTBSIBA HA PUHIUIA Ha pa3lpe/ieiieHne Ha pUCKa.

(2) ®OHABT ce yupensiBa, OpraHu3upa ¥ yIpasisiBa OT YIPaBisIBaIIoOTO IpykecTBo ,,Kapon Kamuran
MenumxmbpaT” EAL

(3) OcpmiectBsaBanero Ha meiinoct or ®OHJIA ce m3BbpmiBa B choTBeTcTBHE Che 3JKMCIIIKU,
MO/I3aKOHOBUTE HOPMATHBHH aKTOBE IO IMPHJIATaHETO MY, 3aKOHA 3a 3aIbDKeHusITa u poroBopute (33]) u
MIPHUIIOKUMOTO 3aKOHOAATeNCcTBO Ha PerrybOnmka benrapust.

(4) ®OHABT He e ropuaMYecKO JHIle. 3a Hero ce mpwiara pasgen XV ,Jpyxectso” ot 33]], ¢
U3KIIIOUCHUE Ha Wi 359, mpejyiokeHnue BTOpo U Tpero, wi. 360, 362, un. 363, Oykeu “B” u “T”° u wi. 364,
noxonkoto B 3JKVCAIIKM wunu B HacTogwuTe [IpaBuiia He € mpelBUICHO IPYTO.

(5) ®OHIABT ce Brnucea B peructbpa Ha Komucusra 3a ¢punancos Hamzop (K®H) mo 4. 30, an. 1, 1. 4
ot 3akoHa 3a Kowmwucusta 3a (UHAHCOB HAA30p M CE CMsATA 32 y4YpEeAEH OT BIHCBAHETO MY B ITOCOYCHHS
PETHUCTHP.

(6) IMpu ocwuiectBsiBane Ha aeitnoct or ®OHJIA, YmpapnsBaiioro apyxkectBo ,,Kapon Kanwmran
MenumpxmbaT” EAJ] AeficTBa oT uMeTo 1 3a cmeTka Ha DOHJIA.

HanmenoBanue na ®OHIA

Y. 2. (1) HaumenoBanuero nHa ®OHJIA e ,,AIIBAHC U3TOYHA EBPOIIA”, koeTo ce n3mucBa u Ha
aHrauiicku e3uk o cnenuns HaunH: ,,ADVANCE EASTERN EUROPE”.

(2) ®OHIOBT uma joro, koeTo ce 0106psBa oT ChBeTa Ha TUPEKTOPUTE Ha Y IPABIISIBAIIIOTO APYKECTBO
“Kapon Kanuran Menumxmbat” EAJL

Anpec Ha ®OHJA

Yn. 3. Anpecst Ha ®DOHJIA e rp. Codus, Cronnyna oOIiinHa, paioH ,,Bu3paxmane”, 0yi. ,,XpucTo
Bores” Ne 57 u cpBIIaaa ¢ afpeca Ha YnpasisaBaimoTo apyxectso Ha DOHJIA.

Cpok

Y. 4. CeiectByBaneTo u AeiiHocTTa HAa @OH/IA He ce orpaHnYaBar Cbe CpOK.

Heiinoct Ha ®OHIA

Ya., 5. (1) ®OHADBT ce cw3maBa 3a W3BBPIIBAHE HA ACHHOCT IO KOJEKTHMBHO HWHBECTHpPAHE B
IPEXBBPIIEMU LIEHHU KHIDKA WIN IPYTU JMKBUAHU (DUHAHCOBYM aKTHBM Ha MApUYHU CPEICTBA, HAOpaHU 4pes3

myOIMYHO TIpeJiaraHe Ha JsUIOBE, C OTJIe/] MOCTUTaHe Ha MHBeCcTUIIMOHHUTE 1iean Ha DOHJIA, npu cna3Bane
Ha MHBECTUIIMOHHUTE OTPaHINYEHHUS KbM aKTHBHUTE OT MOpTQeiina My.
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(2) TIpu ocemecTBsaBane Ha meitrnoctra o an. 1 ®OHIBT npeficTBa Ha MPHUHIKIIA HA pa3lpeaeIcHIe Ha
pucka.

(3) ®OHADBT nocrosiHHO W3maBa (MpojaBa) M U3KYyNyBa OOpaTHO M3/aJCHUTE OT HEro JSUIOBE HPHU
WCKaHe OT CTpaHa Ha IPUTEKATEINTE HA JUIOBE.

PA3JIEJ 11
MMYIIECTBO U THBECTUILIAU HA ®OHJA

Hetna croiinocT Ha akTuBuTe Ha ®DOHJIA

Y. 6. /u3m. ¢ pemenne Ha CII Ha Y] ,,KAPOJI KAITUTAJI MEHUIXKMBHT” EAZl ot 22.02.2018r./
(1) Hernara croitnocT Ha aktiBuTe Ha POHJIA e Hait-manko 500 000 (MEeTCTOTHH XUIISIN) JIB.

(2) Pa3zmepbr mo an. 1 TpsOBa nga ObJE IOCTUTHAT B CPOK JO JBE TOMWHM OT IIOJydaBaHEe Ha
paspemnieHreTo 3a opranusupane u ynpasierne Ha DOHJIA.

(3) MakcumanHara HeTHa cToitHOCT Ha aktuBuTe HAa @POHJIA He ce orpaHnyaBa 1Mo pasmep.

Pasznennoct Ha umymectBoro Ha DOHJIA

Ya. 7. (1) YopapisBamoTo APYXKECTBO OTIAEHS CBOETO MMYIIECTBO OT umyimiectBoro Ha @OHIA u
CHCTaBsl 32 HETO CAMOCTOSTEIICH OaaHc.

(2) Besnanuunute GUHAHCOBH MHCTpyMEHTH, mputexaBanun ot ®OHJIA, ce BmHCBAT B JIEMO3UTapHA
WHCTUTYIHS KBbM IMOACMETKa Ha baHkara memo3wrap, a OCTaHaIuTe My aKTUBU C€ CbXpaHsBaT B banka
nenosutap. bankara geno3utap U3BBPIIBA BCUYKHU IUIamanus 3a cmetka Ha @OH/IA.

(3) bankara neno3utap Ha ®OHJIA otumra otaento aktuBute Ha ®OHJIA 0T COOCTBEHHUTE CH aKTHBH U
OT JPYTUTE KINEHTCKHA aKTHBH.

(4) bankata meno3uTap HE OTroBaps 3a 3aJb/DKCHHUSTA CH KbM CBOUTE KPEAMTOPU C aKTUBHTE Ha
OOHJIA.

dsanoBe

Ya. 8. (1) UmymectBoro HAa ®OHJIA e pasgeneno Ha nsose. [smoBete Ha @OHJIA ca duHaHCOBH
MHCTpyMeHTH, u3naneHu ot camusi @OHJI, xomTo m3pas3siBaT mpaBaTa Ha TEXHHUTE MPUTEKATEIH BBPXY
Herosute akTHBU. J{snoBete Ha ®OHJIA ca mouMeHHN Oe3HAIMYHU NPEXBHPIseMH (GUHAHCOBU WHCTPYMEHTH,
KOUTO C€ BOJAT B peructpure Ha ,,llentpanen nenosurtap” A/l.

(2) Homunanuara croitrocT Ha eau st € 1 (eqno) eBpo (EUR). [Isuosere ce u3maBar B Kymiop ot 1
TS,

(3) @OHABT uznaBa camo Oe3HATMYHU [SUIOBE M HE MOXKE J1a M3/1aBa Apyrd (PMHAHCOBH MHCTPYMEHTH.

(4) Bpost na gsmosere Ha DOHJIA ce mpomeHst B pe3yiTar Ha TAXHOTO H3aaBaHe (Ipoaax0a) Wi
obpatHo m3kymyBaHe 1o pena Ha Paszmen I1I ot Te3u [lpasuna.

(5) Benukw s1T0BE ca caMo OT €IMH KJ1ac M JaBatr ¢THAKBH [TPaBa.

(6) POHABT moxke na m3naBa Ha Oa3ara Ha HETHaTa CTOMHOCT HAa aKTUBHTE CH M YaCTHYHM JSIIOBE
Cpelly HamnpaBeHa MapuyHa BHOCKA C OMpelesieH pa3Mep, ako Cpelly BHECeHaTa cyMa He MOXe jaa Obae
M3Ja/ICHO IISUT0 YHCIIO JSUTOBE.

(7) ®OHABT HsaAMa npaBo Ja eMHUTHpPA ASIO0BE, YUSATO EMUCHOHHA CTOWHOCT HE € U3IUIO 3arIaTeHa.

BHocku

Y. 9. (1) Ilpu opranuzupanero u yupenssaneto Ha @®OHJIA He ce u3BbpIIBAT BHOCKH.

(2) Cnen BmucBanero Ha ®OHJIA B perucrbpa Ha K®H, HeroBure asioBe ce mHpHIoOMBAT IO
€MHCHOHHA CTOMHOCT, OCHOBABAIIla Ce Ha HeTHATa CTOMHOCT Ha aktuBuTe Ha DOHJIA.

(3) BHockuTe cperty nNpuI0OMBaHHUTE JSJIOBE MOTAT Jia ObJaT CaMo ITapUYHHU.

Knura na NMpUTEKATECJINTE HA IAJI0BE. HpeXBLpJ’llee Ha JsJ10BE.

Y. 10. (1) Kaurara na npurexxarenure Ha asuose oT DOHJIA ce Boau ot ,,I{entpanen aenozurap” AJl.
(2) Osmosere na ®OHJIIA ce mpexBbpIAT CBOOOAHO, 6€3 OrpaHMYEHNE WM YCJIOBHUS, TIPH ClIa3BaHE Ha
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W3UCKBaHMATA Ha JEHCTBAIIOTO 3aKOHOIATEICTBO 32 CAEJIKH ¢ O€3HAIMYHU LIEHHU KHIDKA.
PuckoB npo¢ui u cnenuduyunn puckose Ha POHJIA

Y. 11. (1) Puckosust npodun nHa POHJIA e ymepeH 10 BUCOK PHUCK.

(2) Cneuuduunure puckoBe Ha POHJIA ca cBbp3aHu chC CrielM(UYHUTE KIACOBE aKTHBU, B KOUTO
naBecTrpa ®OH/IA cpriacHO CBOSITa MHBECTHIIMOHHA CTPATETHS U MIOIMTHKA, M BKIIFOYBAT:

a) IlazapeH pHICK - BB3MOXHOCTTA Jla C€ pealn3upar 3aryow IMmopaiy HEONarompusTHA W3MEHEHHUS B
ICHUTC HAa (UHAHCOBU WHCTPYMEHTH, Na3apHUTE JIMXBEHU TMPOICHTH, BATyTHU KYpCOBE U JIPYTH.
KomnonenTute Ha ma3zapHusi pucK ca:

- JINXBEH pHCK - PUCKBT OT HAMAISIBAHE HAa CTOWHOCTTA HA MHBECTHUIIUATA B JJaJICHA [IeHHA KHAUTA TIOpaan
M3MEHEHHE HAa HUBOTO HA JIMXBEHUTE TPOLICHTH;

- BanyTeH puCK - pUCKBT OT HaMaJsIBaHE HA CTOMHOCTTAa Ha WHBECTUIMATA B AaJeHA IIEHHA KHUTA WU
JIETIO3WT, ICHOMIHHUPAHH BbB BallyTa, pa3NdHA OT JIEB U €BPO, TIOPaIy U3MEHEHHE Ha Kypca Ha OOMIHA MEXIY
Ta3W BaJyTa | JieBa WU €BPO;

- lleHOBU pWCK, CBBp3aH C WHBECTHMIIMM B aKIMU WIM JAPYTH JSJIOBH IICHHU KHHXA - PUCKBT OT
HaMaJsBaHEe Ha CTOWHOCTTA HAa MHBECTHLHUATA B JaJicHA [ICHHA KHHWTa NpU HEOIarompuaTHH MPOMEHU Ha
HUBAaTa Ha TIA3apHATE IICHU.

0) KpeaureH puck — BB3MOXKHOCTTa OT HamallsiBaHE Ha CTOMHOCTTA HA IMO3MIMUATA B €JUH (PUHAHCOB
WHCTPYMEHT MpPHU HEOYAKBaHU CBHOUTHSI OT KPEOUTEH XapakTep, CBBP3aHM C EMHUTEHTUTE Ha (HMHAHCOBU
WHCTPYMEHTH, HaCpeIllHaTa CTpaHa Mo OOPCOBH M HM3BBHHOOPCOBHM CHENKH, KaKTO M IbPXKABUTE, B KOUTO Te
W3BBPIIBAT JAeWHOCT. TO3M PUCK OTpa3siBa OIIe BEPOSTHOCTTa OT (aluT Ha KPEAWTHA WM (DUHAHCOBA
WHCTUTYIHSA, B KOSTO ce cbxpaHsBar cpenctBa Ha ®OHJA w/unM B YMUTO JETMO3UTH WIIM BIOTOBE €
nHBecTHpaHo.HabmogaBaT ce Tpy THIIa KPEIUTEH PUCK:

- KoHTpareHTeH pHCK € PHCKBPT OT HEM3NbIHEHHE Ha 3aIbJDKEHHSTa OT HACpellHaTa CTpaHa II0
M3BBHOOPCOBU CIEIKU U PETIO CACTKH;

- CeThAMEHT DHCK € PUCKBT, BBH3HUKBAII OT BBh3MokHOocTTa POHADBT na He momyum HacpeuHu
MApUYHHU CPEACTBa WM (PMHAHCOBU MHCTPYMEHTH OT KOHTPAareHT Ha JaraTa Ha CETHJIMEHT, CJie]] KaTo TOH e
W3ITBITHII CBOMTE 33/IBJDKCHUS 110 JIQICHU CACTKU KbM TO3U KOHTPAreHT;

- lHBECTUIIMOHEH KPEJIUTEH PHCK € PUCKBT OT HaMallsiBaHe Ha CTOWHOCTTA HAa MHBECTHIMATA B JajieHa
JIBJITOBA IIEHHA KHUTA MOPaJH KPEAUTHO CHOWTHE MPH €MUTEHTAa Ha TO3W MHCTpyMeHT. KpeautHo chOuTHE
BKIIIOYBA OOSBSBaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, CHINECTBEHA MPOMSHA B KalWTaIOBaTa
CTPYKTYypa, HaMaJIsiBaHe Ha KPEAUTHHS PEHTHHT U JIp.

B) OmnepanMoHeH pHCK — BB3MOXXHOCTTA Ja C€ peaau3upar 3ary0u, CBBp3aHH C TPEHIKH WIN
HECHBBPIICHCTBA B CHUCTEMaTa Ha OpraHW3allys, HeJJOCTaThUHO KBAaTU(UIMPAH MEPCOHAN, HEJOOPOCHBECTHO
MIOBEJICHUE Ha CITY)KUTENH, HeOJIaronpusTHH BHHIIHU CHOMTHS OT He(hMHAHCOB Xapakrep. PasrpaHuuaBar ce
JIBE TPYIIH ONIEPAIIIOHHH PUCKOBE:

1. BbpTpeunu onepauuoHHU PUCKOBE:

- PHCKOBE, CBBpP3aHU C MEPCOHANA: PUCKBT OT pealM3upaHe Ha 3aryba B pe3yiTaT Ha TPEIIKd Ha
CITY)KUTEJIH, HET0OPOCHBECTHO/HE00pOHAMEPEHO TIOBEICHUE Ha CITY>KUTENH, HEIOCTAThUHA KBaTH(DUKAIIVSL.

- PHUCK OT OCBILIECTBABAHE Ha CIEIKU ChC CBBP3aHU C YTPABISBAILOTO APY>KECTBO JIMLA, YCIOBUATA TI0
KOUTO C€ pa3jinyaBaT OT I1a3apHUTE: TOBa € PHUCKBT OT YBpEXJaHe Ha wuHTepecuTe Ha DoHma u Ha
NPUTEKATEIUTE HA HETOBUTE JISUIOBE B PE3YITAT OT CHIENKU (MpuaIo0MBaHe WK MPOJak0a Ha aKTUBH OT U Ha
®onja upe3 U3BLHOOPCOBU CJIENKH, JISTIO3UPAaHE HA CPEJICTBA B KPEJUTHA MHCTHTYIUS, JJOTOBOPH 32 BHHIITHH
YCIOYTH W JIp.) ChC CBPB3aHU C YMPABSBALIOTO APYXKECTBO JIMIA MPH YCIOBUSA IMO-JIOMIM OT Ma3apHUTE.
[Momo6en puck BE3HMKBA U TIPU CKIIIOYBAHE HA CJICNIKM U3BBH peryiupaH rnazap Ha (GUHAHCOBH WHCTPYMEHTH, B
TOBa YKCIIO W CKJIIOYBaHE Ha pENo-cleNku (Te3n chenku ce ckimousar camo kato OTC chenku u mopaiu
00e3MeunTeNTHIs XapakTep Ha NPEeXBbpJSHUTE (UHAHCOBM HHCTPYMEHTH, IIeHaTa Ha CIICIKUTE BHUHATH CE
pasnuyaBa OT na3apHara), Iph KOUTO €JHaTa CTpaHa € CBhP3aHO C YIIPaBIISABAIIOTO JIPYKECTBO JIUIE, a ApyraTa
CTpaHa € YTpaBisiBalloTo APYKECTBO, JEHCTBAIO OT UIMETO U 3a CMETKa Ha yIpaBlisiBaHa OT HETO KOJICKTUBHA
WHBECTHUIIMOHHA CXeMa.

- TEXHOJIOTHMYEH PHCK: PHCK OT peajM3upaHe Ha 3ary0a, OpPOAEH OT HECHBBPILCHCTBA B M3IOJI3BAHUTE
TEXHOJIOTHH, HEeaJeKBATHOCT HA MPOBEKIAHUTE OIMEPAIUH, JINIICA HA TPEIIM3HOCT Ha METOAMTE Ha 00paboTKa
Ha JIaHHU, HACKO Ka4eCTBO Ha M3IOJI3BaHNTE IaHHU B JieiiHOCTTa Ha DOHAA.

2. BbHIIHYU omepaliioHHU PUCKOBE: TOBAa Ca PUCKOBE, KOUTO JeHcTBaT M3BbH DOHIa M MOTaT Ja OKaXaT
CBINECTBEHO BIHAHUE BBPXY AeitHOCTTa My. DOHABT HE MOXKE Aa BiHsie Ha BHHIIHUTE PHUCKOBE, HO OTYHTA
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TAXHOTO BIMSHWE B CBOATa JeHHOCT. OTHempT MO ympaBlieHHe Ha pucka 000co0siBa CIIETHUTE BHHIIHH
pHUCcKOBe, cBbp3aHH ¢ AciiHocTTa HA DOoHpa:

a) 3aKoHOJATENeH PUCK — PHUCK OT BHE3aHW NMPOMEHH HAa 3aKOHU M PEryjlaluH, KOMUTO MOoraT 1a
OrpaHUYaT IeUHOCTUTE U pa3BUTHETO Ha DoHIA.

0) (ot™. ¢ pemienne Ha CJI Ha Y] ,,KAPOJI KAIIUTAJI MEHUJKMBHT“EAJ ot 14.12.2020r.,
npeaumH#a 0yksa ,,B* — u3M. ¢ pemrenne Ha Cl na Y/ ,,KAPOJI KAIIUTAJI MEHUJKMBHT“EA/I ot
14.12.2020r.) Puck oT (u3MYECKO BMEIIATEICTBO — PHCK OT Bb3HHKBaHE Ha 3aryba mopamu rpadex,
HEperJIaMEeHTHPaHO MTPOHUKBaHEe B MHPOPMAIMOHHHUTE crcTeMy Ha PoHa Wik Y IPaBIIBAIOTO IPYKECTBO.

OmnepalurOHHUSAT PHUCK Ce YIpaBIsiBa v peayuupa ceriaacHo [IpaBunara 3a oleHKa U yrpaBieHUE Ha PUCKa
Ha PoHJa.

B) (mpemmmua OykBa ,r“ — usm. ¢ pemedne Ha CJI Ha Y] ,KAPOJI KAIIUTAJ
MEHU/UKMBHT“EAJL ot 14.12.2020r.) JIMKBHICH PUCK — PUCKBT, NPOSIBSBAIL CE BbB B3MOXKHOCTTA OT
3ary0M OT HAaJOXXKMTEJHU MPOJKOM Ha aKTHUBH NMPH HEOMArONpHUSTHU Ma3apHH YCIOBHS 3a IMOCpEIlaHe Ha
HEOYaKBaHO BH3HUKHAIN KPATKOCPOYHH 33bJKECHUSI.

r) (mpemmmna O6ykBa ,a“ — wu3M. ¢ pemenne Ha CJ[ na Y] ,KAPOJI KAIIUTAJI
MEHUIKMBHTEAJ] or 14.12.2020r.) Puck OT KOHIEHTpAIMs — BB3MOXXHOCTTA OT 3aryda mopaan
HETpaBIIHA AUBEPCUUKAIINS HA EKCIIO3UIIMKA KbM €MUTEHTH, TPYIH CBbP3aHU €MUTCHTH, EMHUTEHTU OT €IWH
Y CBIIl HKOHOMHYECKH OTPAChHII, Teorpad)cka oOIacT WM Bb3HUKHAI OT €/IHA U ChIIa AeHHOCT, KOETO MOXKeE /1a
NPUYMHYU 3HAYUTEIHH 3ary0H, KaKTO U PUCKBT, CBHP3aH C TOJIEMHU HETIPEKH KPEIUTHU €KCIIO3UIINH.

n) (mpenmmua 6ykBa ,e“ — m3m. ¢ pemenne Ha CJ ma Y] ,KAPOJI KAIIUTAJI
MEHUIXMBHT“EAJ]l or 14.12.2020r.) Buusgnmwero Ha CHEIU(GWYHWTE TEXHHUKH W WHCTPYMEHTH,
M3IIOJI3BaHM 32 €eKTHUBHO yIpaBieHne Ha opTdeiina ot aktuBr HAa @DOH/IA, BbpXy HETOBUS PUCKOB MPOhUIT
e ompezencHo B uwi. 13, an. 6, Touka A) lozosopu ¢ yzoeopka 3a oopamno usKkynyeame (npasu u oopamnu
peno coenku) v touka B) Coenxu ¢ depusamueHu (puHaHco6U UHCMPYMEHMU OT HACTOSIIIUTE MIPaBHJIA.

(3) KoHkpeTHHUTE METOIM W OpraHMU3allMs 3a YIPaBICHHE HA TOPEIIOCOYCHUTE PHCKOBE CE YPESKIaT B
IIpaBunaTta 3a oreHka u ynpasienue Ha pucka Ha [1® ,,AIIBAHC U3TOYHA EBPOITIA”.

OCHOBHH 1€ HA HHBECTHIIMOHHATA AeiHOCT

Y. 12. (1) Henta na POHJIA e HapacTBaHETO Ha CTOMHOCTTA HA MHBECTUIIMUTE HA MPUTEKATEIUTE HA [SIOBE
or ®OHJIA upe3 peanusupaHe Ha KanuTajoBa Ievanba, Ipy MoeMaHe Ha YMEPEHO O BHCOKO HHBO Ha PHCK,
KaKTO ¥ OCUTypsiBaHE Ha CTAOWIIHU BHB BPEMETO BHCOKM WHBECTHIIMOHHH PE3YJITATH Ype3 JABITOCPOUYEH PHCT
Ha cTtoiHocTTa Ha HeroBuTe uHBecTHIMH. POHJ[BT wHBecTHpa NpenMyIIECTBEHO B aKLWH, IMPHUETH 3a
THPrOBUS Ha PEryJIMpaHu Na3apu B HOBOBb3HUKHAIUTE na3apu Ha M3touna EBpomna.

(2) 3a mocturane Ha OCHOBHHTE LN Ha HMHBeCTHUIMOHHata cH aeiiHoct ®OHJBT ochuiecTBsasa
aKTHBHA MHBECTHUILMOHHA TOJHUTHKA KaTO MHBECTHPA OCHOBHO B aKIMM Ha TOJIEMH KOMIIAHUH, BKIIOYEHHU B
OCHOBHHUTE (DOHJIOBHM MHJICKCH Ha peryiupaHuTe mazapu B M3rouna EBpona, B chOTBETCTBUE ¢ M3UCKBAHHATA
Ha 3JKUCHIIKU. Ilpn HOpManHM ma3apHH YCJIOBHS Hal-manko 75 Ha cto oT aktuBuTe Ha POHJIA ce
WHBECTUPAT BHB aKI[MH Ha BOJICIINTE KOMIIAHUH OT PETHMOHA, BKIIOUYEHH B ChOTBETHHUTE (DOHIOBH WHJICKCH.

(3) ®OHABT ce ctpemMu [a MOCTUTHE ONTHMAIHO CHOTHOIIEHHE MEXKIY PHCK M JOXOTHOCT, KaTo
CTpyKTypaTa Ha mnoprdeiyia me Obae NpOMEHsSHa B 3aBUCUMOCT OT Ia3apHaTa KOHIOHKTypa M OCBEH
WHBECTUIIMKM B MHCTpyMeHTUTEe mo an. 2, POHJbT me ochiiecTBsBa MHBECTUIMM W B aKLUH, KOUTO HE
y4acTBaT BbB OCHOBHHTE ()OHIOBH MHACKCH, HO KOUTO TIPUTEkKABAT MOTEHIIAAI 3a JBJITOcpodeH pactex. C nen
OCHTypsiBaHE Ha JUKBUIHOCT opTdeitnpT Ha ®DOHJIA Moxke 1a BKIIOYBA Tapu B OPOi, ABATOBU IICHHH KHUYXKA
Y MTHCTPYMEHTH Ha IapU4HMS [1a3ap.

(4) ®OHADBT ynpaBnsiBa pucka upe3 aAuBepcHUIMpPaHe HA aKTUBHTE CH, KaTO MOXE Ja Ipuiara
MOJIXOJISIIIN CTPATETHUH 3a TPEea3BaHe OT BAYTEH U JINXBEH PUCK, KAKTO M 3a Mpena3BaHe OT Ma3apeH PHUCK B
ClIlyyauTe, KOraTto ToBa € He00X0IUMO.

(5) Hsma curypsocr, 4e ,,AIIBAHC U3TOUYHA EBPOIIA” mie nocTurie MHBECTUIIMOHHHUTE CH LISITH.

CbcraB m crpykrypa Ha aktuBute Ha @OHJA. UHBecTHIMOHHM orpannveHus. TexHukum u
WHCTPYMEHTH 32 e)eKTMBHO YNpaBJieHHe HA MOpTdeiina oT akTHUBH. [loroBopH ¢ yroBopka 3a o0paTHo
u3KynyBaHe (IpaBHM M 00paTHHU pemno caejkn). Ceaku ¢ 1epuBaTiBHH (UHAHCOBU HHCTPYMEHTH.

Y. 13. (u3m. ¢ pemenne na CJ{ na V] ,,KAPOJ KAIIMTAJ MEHUUKMBHT” EAJI or
17.05.2012r., ot 22.02.2018r., ot 24.11.2020r., ot 07.04.2021r. u oT 26.04.2021r./ (1) (u3M. C perreHue Ha
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CH na V] ,KAPOJ KAITUTAJT MEHUJDKMBHT® EAJ[ or 24.11.2020r.) ®OHJBT uuBecTHpa mpH
CIa3BaHE Ha clieHaTa CTPYKTypa Ha aKTUBUTE:

CTpykTypa Ha akTuBuTe Ha JloroBopuus doHxa:

\Buoose akmusu Omnocumenen Ol
cnpsamo obwume|
axmueu na Ponoa

AKIIUM Ha JPYXECTBa, TOMYCHATH 10 WIM ThPTYBaHU HAa PETyIHpaH mazap mo wi. 152, 1o 100%
1. 1 u 2 ot 3akoHa 3a Mazapute Ha (PUHAHCOBU MHCTPYMeHTH B PenyOimka Bbnrapus
WM IpyTa JbpikaBa wieHka Ha EC;

AKIIHM Ha JIPY’KECTBA, THPTyBaHU Ha PEryJIMpaH masap, pa3JIndeH OT TO3u Mo wi. 152,
an.l u 2 or 3akoHa 3a masapute Ha (PUHAHCOBH MHCTpYMEHTH, B Pemybnuka beiarapus
WK B Jpyra JIbpXaBa WICHKa, (YHKIMOHUPAII PEIOBHO, NPU3HAT M MyOIUYHO
NOCTBIICH;

AKIHMHM Ha JPYXKECTBa, JONMYCHATH O THProBUS Ha oQuIMalieH ma3ap Ha (OHIOBA 1o 100%
Oopca WM THPryBaHU Ha APYT pEeryjupaH Maszap B TpeTa AbpiKaBa, (yHKIHOHHPAL
PEIOBHO, MIPU3HAT U MyOIMYHO AOCTHIICH, KOUTO Ca BKIIOYEHH B CIIUCHK, KOMUCHSITA T10
Npe/oKeHHe Ha 3aMECTHHK-TIpE/ICeNaTeNs, WM ca TMPEeIBHICHM B IpaBWiara Ha
KOJICKTHBHATA MHBECTULIHOHHA CXEMa,

be3cpounn miam cbe cpok A0 12 mecena 0AHKOBHM [1eMO3UTH M BJOrOBe, IPYIH 10 50%
IJIATEe’KH CPEACTBA,
Ilapu4Hu cpeacTBa Ha Kaca

1o 10%
Hackopo u3najieHH npexBbpJsieMd IIeHHH KHHKA, B YCIOBHSITA HA YHATO SMHCHS €
BKJIFOUEHO MOEMaHEe Ha 3aJIbJDKEHHE Jla Ce MCKa JIONYCKaHe, U B CPOK, HE TO-ABIBI OT|
€/Ha roJvHA OT HM3JaBaHETO MM, Jia ObJAT JOMYCHATH 0 THPrOBUS Ha OQHUIMAICH
nmaszap Ha (oHgO0Ba Oopca WM Ha JPYr peryiaupaH nasap, GyHKIHOHHpAIL PEIOBHO,
[pU3HAT U MMyOJUYHO JOCTHIICH, KOUTO Ca BKIIFOUCHH B CIMCHK, OJ00PEH OT KOMUCHUSATA
M0 MPEJIOKEHNUE Ha 3aMECTHHUK-TIpEACeaaTeNls, WM ca MPEABUICHU B IpaBUjiaTa Ha
KOJIEKTHBHATa MHBECTUI[MOHHA CXEMA;

JIpyru momycTHMHU OT 3aKOHA MPEXBbPJsieMH IeHHH KHHKA U MHCTPYMEHTH Ha 1o 10%
MApUYHUS Na3ap, U3BbH Te3U MocoueHu B wi. 38, aua. 1 or 3AKUCAIIKU

J_Iepl/IBaTI/IBHI/I (l)I/IHaHCOBI/I HHCTPYMEHTH, BKIIOYUTCIIHO CKBHBAJICHTHU Ha TiIX| C’b06pa3HO
MHCTPYMCHTH, 3adb/DKCHHATA II0 KOWUTO MOTIaT Ja 6’[)ZIaT H3IBJIHCHU YpPE3 IMApUYHO, 3aKOHOBHUTC
[iamaHe, TbpryBaHu Ha PpEeryJHMpaHUu 1as3apu, U JCpHUBATUBHU (I)I/IHaHCOBI/I OTpaHHUYICHUA
MHCTPYMCHTU, ThbPr'yBaHU Ha I/I3B’BH60pCOBI/I rnasapuv, KOMTO OTTrOBapAT HAa 3aKOHOBHUTC
M3 CKBAaHU

Bouarapckn o0JaMranuyu 1 MHCTPYMEHTH HA NMAPWYHMS Ma3ap, JONYCHATH 10 WIN 10 50%
THPrYyBaHH Ha peryiupaH mazap mo wi. 152, an. 1 u 2 or 3akoHa 3a ma3apure Ha|
(MHAHCOBM WHCTPYMEHTH WJIM THPTYBaHH Ha peryiupaH Hasap, pa3iudeH OT TO3H IO
wi. 152, an. 1 u 2 or 3akoHa 3a ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH, B PermyOnuka
bearapust wiam B Apyra Obp)KaBa 4ieHKa, (YHKIMOHUpPAIN] PEAOBHO, TPHU3HAT U
MyOJIMYHO JIOCTBIIEH, KAKTO M IEHHW KHW)Xa M HMHCTPYMEHTH Ha TMapU4HUs Tazap,
emuTupanu ot PernyOnuka bviarapus winu apyra abpaBa WICHKa WIM_IONYCHATH [0
THPrOBUsSl HA OQUIIMAJIEH Na3ap Ha QoHI0Ba OOpca WK THPryBaHH Ha JPYT PeryJIHpaH
maszap B TpeTa AbpxaBa, (PYHKLHMOHUpAIl PEIOBHO, NMPHU3HAT U IIyOJMYHO IOCTBIICH,
KOUTO Ca BKIIOYEHHU B CIIUCHK, 0IOOPEH OT KOMHCHSTA IO MPEUI0KEHHE Ha 3aMECTHHK
MpenceaaTens, WK ca npeaBuieHu B npaswiata Ha POHJIA;
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(2) KonkperHaTa CTpyKTypa Ha aKTHBUTE Ill¢ 3aBUCH OT MOMCHTHHTE Ia3apHHU YCIOBUS U IIE €
JUHAMHM4YHA B TPAaHULUTE Ha TOPENOCOYEHHUTE orpaHMueHus. [Ipum ycrnoBus Ha TPOABIDKUTENEH claj Ha
(hoHmOBHUTE MMazapw, e ce MPUCTHIIBA KbM U3TETITHE HA HHBECTUIMHTE OT TPyTaTa Ha aKI[MUTE U HACOYBAHETO
UM KbM HUCKO-PHUCKOBHM aKTHBHU. TOBa 1€ ce IpaBH C LEN Ja CE 3AIUTAT BIOXKEHUSATA HA MHBECTUTOPUTE.
ANTEepHAaTHBHO, KOTAaTO € Bb3MOKHO B MOCIIEIHATA CUTYallUsl 1€ ce MPHOATBa KbM TEXHUKHU Ha XEIKHpaHE.

(3) /u3m. ¢ pemienne Ha CJ] na Y] ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJT ot 22.02.2018r.,
or 07.04.202Ir. u or 26.04.2021r./ ®OHABT moxe ma WHBECTHPa BHB (DUHAHCOBH HHCTPYMEHTH H
MHCTPYMEHTH Ha MAapUYHUS Masap, AOIMYCHATH 10 THPrOBUS Ha pETyJHpaHH Ma3apH, Kakto B PemyOmuka
Bearapus, B apyrute nbpkaBu uieHkd Ha EC, Taka M B TpeTH ObPKaBH, TOCOYEHU B CIIUCHK, OZOOPEH OT
KOMHCHATA MO TPEIJIOKEHUE Ha 3aMECTHHK-IPEACEAATeNsd, WM I[OCOYEHU B HACTOALIUTE IpaBuia, KaTo
cnennurte naszapu: Belgrade Stock Exchange, Banja Luka Stock Exchange, Moscow Exchange MICEX-RTS,
Ukrainian Exchange, Macedonian Stock Exchange, Montenegro Stock Exchange, Sarajevo Stock Exchange,
Istanbul Stock Exchange, London Stock Exchange, CBOE Europe Equities, Euronext — Euronext London.

(4) ®OHABT Moxe a MHBECTHPA B CIICTHUTE BUIOBE aKTUBH, paspemieru ot 3JJKNUCITTKU:

1. mpexBbpisieMH LEHHU KHUKAa U MHCTPYMEHTH Ha MapU4YHUs Mas3ap, JOMYyCHATH 10 WM ThPryBaHU Ha
perynupad nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapute Ha GUHAHCOBU HHCTPYMEHTH,

2. OpexXBBPIAEMH LICHHU KHI)Ka M MHCTPYMEHTH Ha MapU4yHUs Mas3ap, ThpryBaHU Ha PETyJHpaH mazap,
pasnudeH ot To3u mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha (PMHAHCOBH WHCTPYMEHTH, B PemyOmnmka
Bbearapus nnu B Ipyra abpkaBa WieHKa, GYHKIIMOHHUPAIL PEAOBHO, MPU3HAT U MYOJIHMYHO JOCTBIICH, KAKTO H
[IEHHU KHIDKA ¥ WHCTPYMEHTH Ha TApUYHUS Ma3ap, eMUTUpaHu oT PenyOnuka benrapust ninm apyra gppikaBa
YJICHKA;

3. mpexBBbpASeMH LIEHHU KHIDKa U MHCTPYMEHTH Ha Tapu4HMsA Ta3ap, JOMyCHAaTH N0 THProBUs Ha
opurnmaneH masap Ha (oHIOBa OOpca WM THPTyBaHH Ha JApPYr peryjiupaH ma3ap B TpeTa JbpiKaBa,
(hyHKIIMOHUpAI] PEOBHO, MPHU3HAT W IyOJMYHO MOCTHIIEH, KOWUTO Ca BKIIOYEHH B CIHCHK, OJOOpEH OT
3amecTHHK-TIpeacenatens Ha KOH, wim ca npeasuaenu B Hactosute [IpaBuna;

4. HacKOpO M3AaJICHU NMPEXBBHPIIIEMH IIEHHH KHIKA, B YCIOBHATA Ha YUSTO EMHUCHS € BKJIIOYEHO TTOEMaHe
Ha 33JbJDKEHHUE J1a Ce MCKa JIOMyCKaHe, U B CPOK, HE MO-IBIBI' OT €Ha TOJMHA OT M3/IaBaHETO UM, Jia Obaar
JOMTyCHAaTH JIO TBHProBUS Ha oQUIMalIeH Ta3ap Ha QoHAOBa Oopca WM Ha JpYr peryiupaH masap,
(yHKIMOHUpAI PEIOBHO, MPHU3HAT W MYOJMYHO JOCTBIIEH, KOUTO Ca BKIIIOYEHHW B CIHCHK, ONOOpEH OT
KOMHUCHSTA 10 NPEJIOKEHUE Ha 3aMECTHUK-TIPEICEeIaTeNsl,, WU ca NpeABUAeHH B HacTtosuuTe [IpaBuna;

5. nmamoBe Ha KOJEKTUBHU WHBECTHIIMOHHM CXEMH W/WIM Ha JPYTH TPEANPHUSATHS 332 KOJCKTHBHO
WHBECTHUPaHE, KOUTO OTTOBApAT Ha ycinoBusaTa Ha 4i. 4, an. 1 ot 3IKUCAIIKH, He3aBucuMO OT TOBa, JaiK ca
ChC CEJIANNIIE B IbpKaBa WICHKA, IPH YCIOBUE Y€ OTrOBapsIT HA M3UCKBaHMATA HAa Wwi.38, an.1, T.5, OykBa a) oT
SAKUCOIIKU u B ycTaBUTE WM NpaBUjiaTa UM € MPEABUACHO Ja MOrar Ja MHBECTUpPAT He nmoBeue oT 10 Ha
CTO OT aKTHUBUTE CH B JPYTH KOJICKTUBHU WHBECTHIIMOHHU CXEMU WIH B APYTH MPEIIPUSITHS 32 KOJEKTHBHO
WHBECTHPAHE;

6. BJIOTOBE B OaHKW IIPH CIIa3BaHE Ha JICHCTBAIINTE HOPMAaTUBHU H3UCKBAHUS;

7. nepuBaTHBHU (UHAHCOBM WHCTPYMEHTH, BKIIIOYMTEIHO CKBHBAJCHTHH Ha TAX HHCTPYMEHTH,
3aIBJDKEHHSITa 110 KOUTO MOTaT Ja ObJaT M3IMBJIHEHH Ype3 MapuyHO IJallaHe, ThPryBaHM Ha peryJIHpaHH
nasapu 1o 1. 1 — 3 u/ wiu nepuBaTUBHU (QMHAHCOBH MHCTPYMEHTH, THPTYBaHH Ha WU3BHHOOPCOBH Ta3apu, MpH
CIa3BaHe Ha NMPUJIOKUMOTO 3aKOHOJATEIICTBO;

8. MHCTPYMEHTH Ha MapWYHMA Ta3ap W3BbH TE3W, THPTryBaHMW Ha PETYNHpaH Masap, MpH Clla3BaHe Ha
HOPMATHBHUTE U3UCKBAHMUS;

9. Apyru MpexXBHPIIIEMU [IEHHU KHIDKA ¥ WHCTPYMEHTH Ha TIApUYHHS Na3ap W3BBH MOCOYeHHTE B T. 1-8
MIpH CIIa3BaHe Ha 3aKOHOBUTE OTPaHMYEHUS 32 MHBECTHpaHe Ha He ToBede OT 10 Ha CTO OT aKTUBHUTE CH THIX.

(5) B cwotercTBHE ¢ pasnopendute Ha 3AKMCIIIKU, moa3akOHOBUTE aKTOBE TI0 TIPHIIATAHETO MY H
HacTtosiure [lpaBuia, me ObAaT CHOMOJABAHU CIEAHUTE OTPAHHYCHHS 32 CTPYKTypaTa Ha aKTHBHTE U
OTHOCUTEIHUTE JIAJIOBE B IICHHU KHUXA OT €AUH WU APYT BU/I;

1. POHBT He Moxe a MHBECTHpPA ITOBEYE OT 5 HA CTO OT aKTUBUTE CH B NMPEXBBHPIISIEMH IIEHHN KHIDKA
WM B MHCTPYMEHTH Ha MApUYHUS Na3ap, U3AaJCHU OT €THO JIULIE.

2. ®OH/I'bT He Mmoxe na muHBecTHpa 1moBeve oT 20 Ha CTO OT AKTHBHUTE CH BHB BJIOTOBE B €71Ha OaHKa.

3. PuckoBara ekcriosunust Ha @OHJIA kbM HacpeniHara cTpaHa 10 cJelika ¢ U3BbHOOPCOBO THPryBaHU
JIEpUBAaTHBHU (PMHAHCOBH WHCTPYMEHTH HE MOKE Ja HajaBumaBa 10 Ha CTO OT aKTHBHTE, KOTAaTO HAacpeIIHaTa
CTpaHa € KpeAUTHAa HHCTUTYLM 1o wi. 38, an. 1, 1. 6 ot 3AKUCAIIKHY, a B ocTaHanuTte ciy4yau - 5 Ha CTO OT
aKTHBUTE.



4. ®OHJBT moxke ma maBecTrpa 10 10 Ha CTO OT aKTHBHUTE CH B MPEXBHPISICMH IIEHHU KHIDKA WIH B
WHCTPYMCHTH Ha TapUyYHUs Masap, WU3[aJeHU OT CJIHO JIWIE, CaMO INPHU YCIOBHE 4Ye 00IaTa CTOWHOCT Ha
WHBECTULIUUTE B JHIIaTa, BbB BCsIKO 0T kKouto ®OHJIbT nnBectupa moseye oT 5 Ha CTO OT CBOUTE aKTHUBH, HE
Hagsumasa 40 Ha cto or aktuBuTe HAa @OHJIA. OrpaHndeHneTo 1Mo MPEIXOTHOTO U3PEUCHHE HE Ce Mpujara
OTHOCHO BJIOTOBETE B KPEIWUTHH WHCTHUTYIIHH, BEPXY KOWTO C€ OCBIIECTBABA MPYACHIMAICH HAA30p, KaKTO U
KBM CJICJIKUTE ¢ U3BBHOOPCOBO THPTYBaHU JICPUBATHBHU ()MHAHCOBU WHCTPYMEHTH C TE€3HW WHCTHUTYIMH. [Ipu
M3YHCIIIBaHE Ha 00IaTa CTOMHOCT Ha aKTHBHTE IO M3pEeUeHUe IIbPBO HE CE B3EMAT IIPEIBH/ IPEXBBHPISIEMHUTE
[IEHHY KHIDKA ¥ MHCTPYMEHTUTE Ha TAPUYHUS 1Ma3ap 1o T. 6.

5. OcBeH orpannyenusTa o T. 1 - 3 obmara croiiHoct Ha unBectunuuTe Ha ®OHJIA B npexBbpIsieMu
LEHHU KHIKA WIM WUHCTPYMEHTH HAa MapU4yHUS Masap, U3AaJCHU OT €IHO JIMIE, BIOrOBETE IMPH TOBA JIHIIE,
KaKTO M EKCIIO3WIUATa KbM CBHIIOTO JIUIE, Bh3HUKHAJA B PEe3yNTaT Ha CHENKH C U3BBHOOPCOBO THPTyBaHH
JISPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, HE MOXe Jia Hajsuiapa 20 Ha cto oT akTuBuTe Ha DOHJIA.

6. ®OHJBT Moxe ma uHBeCTHpa 0 35 Ha CTO OT AaKTUBUTE CH B MPEXBHPJISIEMH IICHHU KHIDKA U
WHCTPYMEHTH Ha TApWUYHHS Ta3ap, W3AaJeHH OT €IHO JIMIE, aKo [EeHHUTEe KHIDKA W WHCTPYMEHTUTE Ha
MApUYHS TTa3ap ca U3AaleH! WU TapaHTupann oT PemyOnuka brirapus, ot qpyra gppikaBa 4ieHKa, OT TEXHU
PETMOHAJIHY WM MECTHH OpPTraHH, OT TPETa JbpKaBa WU OT MyOIMYHa MEXIyHapOJHA OpPraHu3alus, B KOSITO
YJICHyBa MTOHE €/IHA TbPXKaBa YICHKA.

7. lHBeCTUIIMOHHUTE OTrpaHW4eHus 1o T. 1 - 6 He moraT Aa 6bAaT KoMOuHMpaHu. O0mAaTa CTORHOCT Ha
unBectunuute Ha ®OHJIA B nmpexBbpIisieMl IEHHU KHIDKA WM MHCTPYMEHTH Ha TIApUYHUS Ta3ap, U3AaIeHU
OT €JIHO JIUIIE, BIOTOBETE MPU TOBA JIUIIEC, KAKTO M €KCIO3UINATA KbM CHIIOTO JIUIE, Bh3HUKHANIA B PE3YJITaT Ha
CHENKH C JePUBATHBHHU (PMHAHCOBH WHCTPYMEHTH CBHIIACHO T. 1 - 6, He MOXke [a HaJBHWIIABa 35 Ha CTO OT
aktuBuTe HAa DOHJIA.

8. JlpyxecTBaTa, BKIIOYCHA KbM €JIHA TPYIIa 3a IISJIUTE Ha ChbCTABSIHE HAa KOHCOMUAUPaH (PMHAHCOB OTYET
CBIJIACHO TPHU3HATHTE CUYETOBOJHM CTaHIAPTH, CE€ PAa3TIeXIaT KaTo eJHO JHIe NpH TpuiaraHe Ha
OTpaHHYEeHHATa IO T. 1 - 7.

9. O6mata CTOWHOCT HAa UHBECTUIIMUTE B MPEXBBPISIEMHU ICHHU KHUXKA WU UHCTPYMEHTH Ha TApUUHUSA
maszap, eMUTHUpPaHU OT JApYy)KecTBaTa B €lIHA Ipyla, He MOXKe Na HaaBumaBa 20 HA CTO OT CTOMHOCTTa Ha
aktuBute Ha DOHJIA.

10. /u3m. ¢ pemenne Ha CII Ha Y]] ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot 19.05.2020r./
OOHIADBT moxe na uaBectupa He moBeue OT 10 Ha CTO OT aKTUBUTE CH B JISUIOBE HA €]THA U ChIA KOJICKTUBHA
WHBECTHIIMOHHA CXE€Ma WIIM JAPYro MpeAnpuaTHe 3a KOJEKTUBHO WHBecTHpaHe mo wi. 38, aix. 1, T. 5,
HE3aBHCUMO JIAJIH € ChC CEeJIAIMIIE B AbprkaBa wieHka win He. 11. O0musT pa3Mep Ha MHBECTUIIUUTE B JISIIOBE
Ha JPYTH KOJEKTUBHM WHBECTUIIMOHHU CXMEHU WM Ha APYTH MPEANPUSITHS 3a KOJEKTHMBHO WHBECTHpPAHE,
Pa3IMYHU OT KOJIEKTUBHA MHBECTULIMOHHA CXeMa, He MOoxKe Aa HaaBuiaBa 10 Ha cTo oT aktuBuTe HAa DOHJIA.

12. /u3m. c pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 19.05.2020r./
YupasnsBamnoro apyxectBo ,,Kapon Kammran MenumkmbaT” EAJl, neiicTBamo 3a CMETKa Ha BCHYKH
VOpaBISIBAHU OT HETO KOJEKTHBHU HWHBECTUIIMOHHU CXEMH WIH JPYTU TMPEANPHUSITHS 332 KOJIEKTHBHO
WHBECTHpAHE, HE MOXeE Jla MPUA0ONBa aKIMKA C TPaBO HAa TJac, KOUTO OMXa My TIO3BOJFIIM Jia YIpakKHsSBa
3HAUUTETTHO BIUSHUE BBHPXY YIPABICHHETO HA EMUTEHT. 3HAUYUTETHO BIMSHHUE MO CMUCHIA HA HM3PECUCHUE
IBPBO € HAJUIIE B CIy4YauTe Ha MPSKO WM HEMPSIKO MpuTekaBane Ha 20 HA CTO WM MOBEYE OT IIACOBETE B
00110TO CHOpaHKe Ha EMUTEHT, ONPENENeHH chInacHo Wi. 145 u 146 ot 3akoHa 3a myOIMYHOTO NpeAaraHe Ha
LEHHU KHIDKA.

13.1. ®POHABT e moxe na mpumoOuBa oBede OT:

a) 10 Ha cTo ot akmuuTe O3 MPaBO HA TIaC, U3MAJCHHU OT €IHO JIHUIIE;

0) 10 Ha cTO OT OOJMUTAIMUTE UM JPYTH JBITOBU IICHHN KHUXKA, U3J]aJICHU OT €THO JIUIIC,

B) 25 Ha CTO OT ISJIOBETE HA €HA M ChIa KOJICKTHBHA MHBECTUITMOHHA CXEMa WM APYTO MPEIIPHUITHE
3a KOJICKTUBHO MHBECTHPAHE, KOSTO OTTOBaps Ha M3UCKBaHUATAa Ha Wwi. 4, ait. 1 ot 3AKUCIIIKU;

r) 10 Ha CTO OT MHCTPYMEHTHTE Ha MAPUYHUS Ta3ap, U3AaJIeHU OT €THO JIHIIC.

13.2. Orpannyenusra o 1. 13.1., OykBu 0), B) ¥ T') He Ce IpuiIaraT, KoraTo B MOMEHTa Ha MpuIo0uBaHe
Ha nocoueHnte uHCTpyMeHTH ®OH/IBT He Moxke ma m3umcnm 6pyTHaTa CyMa Ha ABJITOBUTE IIEHHU KHIXKA, HA
MHCTPYMEHTHUTE HA MApUYHUS [1a3ap WIK HETHATa CTOMHOCT HA eMUTUPAHUTE IICHHU KHUXA.

14. ®OHABT Moxe na uHBecTHpa He noBede OoT 10 HA CTO OT aKTHBHTE CH B JPYTU MPEXBBPIIEMHU
[EHHH KHIDKA ¥ HHCTPYMEHTH Ha MapuYHuUs Ta3ap W3BbH Te3u 1o 4. 38, an. 1 ot 3/IKMCIIIKN.

15. /moBa - u3Mm. ¢ pemenue Ha CJ| mHa Y] ,KAPOJI KAIIUTAJI MEHU/KMBHT” EAJl ot
19.05.2020r./ ®OHJIbT moxke nma wHBecTHpa 1O 25 HA CTO OT aKTHBHTE CH B OOJIMTAllUW, WU3NAJACHU OT
KpeAWTHA MHCTUTYLHS CHC CENANMIIE B Jbp)KaBa WICHKA, KOSATO TMOJJICKM HAa HAA30p C IeN 3alluTa Ha
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HpUTEKATEIUTE HA OOJIMTAINH, BKIIOYUTEITHO HA M3MCKBAHETO HAOpaHHTE OT eMUCHATAa OOJIUralliy CPEACTBa
Ja ObJaT WMHBECTUPAHM B aKTHBHM, KOWUTO Tpe3 IeiHs NEepHOj Ha EMUCHATAa OCHTYpSBaT MOKPUTHE Ha
NPETeHLIMUTE BbB BpPb3Ka C OONUrallMUTe M KOWUTO B CIy4ail Ha HECHCTOSTEIHOCT HAa €MHTEHTa Ja ObIaT
M3M0JI3BaHY IPUOPUTETHO 3a HM3IUIAINAHE HAa 33aJbJDKEHUATAa KbM IpUTEXarenuTe Ha oOnuranuu. OOmara
CTOMHOCT Ha MHBECTULMUTE IO U3PEUCHHUE IIBPBO, HAAXBBPIIALIM OTPAHUUYEHUETO 110 all. | 3a eKCIO3UIMU KbM
eIMH eMHUTEHT, HEe MOKe Aa HaaxBbpisi 80 Ha CTO OT aKTHBUTE HA KOJIEKTHMBHATA MHBECTHLMOHHA CXEMa.
Komucusita yBenomsisa EBponeiickara KOMHUCHSL 32 KaTETOPUHUTE OOJIMTALlMM M €MUTECHTH, KOUTO CBIVIACHO
OBArapcKOTO 3aKOHOJATEICTBO OTIOBApAT HAa U3UCKBAHUATA HA U3PEUEHHE IIbPBO.

16. /mpenuna T. 15, usm. ¢ pemenne Ha CJ] Ha Y] ,,KAPOJI KATIUTAJI MEHUDKMBHT” EAJl ot
19.05.2020r./ POHABT nHe moxe na npunoOuBa LeHHH (01aropoiHN) METaIH U CePTUDUKATH BBPXY TAX.

17. /npenumaa T. 16, usm. ¢ pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAZT ot
19.05.2020r./ Obmara croitHoct Ha ekcrno3unusata Ha DOHJIA, cBbp3aHa ¢ AepuBaTUBHH (DUHAHCOBH
MHCTPYMEHTH, HE MO3Ke J1a Ob/Ie TO-ToJIsIMa OT HEroBaTa HETHA CTOMHOCT Ha aKTHUBHTE.

18. /mpemymaa 1. 17, usm. ¢ pemenne Ha CJ] Ha Y] ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAZT ot
19.05.2020r./ ®OHABT moxe nma mHBECTHpa B JepUBATUBHU (PMHAHCOBM MHCTPYMEHTH IPH CIla3BaHE Ha
OTpaHUYEHHSTA IO T. 7 — 9 W MpU YCIOBUE Y€ EKCIO3HMLMUATA KbM 0a30BHTE aKTHBH OOIIO HE HAaIXBBHPIIS
WHBECTUIIMOHHUTE OTpaHn4eHusI 1o T. 1-9.

19./npenumna T. 18, m3m. ¢ pemenne Ha CII Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJl ot
19.05.2020r./ CroliHOCTTa Ha aKTHUBUTE WHBECTHUPAaHU B aKIMKW W OOJMralM¥ B €JHA CTpaHa HE MOXE Jia
HaaxBBpIs 50% oT akTuBUTE HA DOHIA

(6) 1@ ,,AIBAHC N3TOYHA EBPOITA” Moske 1a M3M0a3Ba TEXHUKA U HHCTPYMEHTH 3a €(heKTUBHO
yIpaBlieHHE Ha MopTQeiiaa OT akTUBH B CbOTBETCTBHE C HOPMATUBHUTE U3UCKBaHMS. M310/13BaHUTE TEXHUKH U
WHCTPYMEHTH HE MOTaT Aa BOJAT A0 MPOMSHA B MHBECTUIMOHHHUTE LIENM M OTPAaHMYCHHUS WM A0 3aBUILIABAHE
Ha puckoBus npodwt Ha DOHJIA.

A) JloroBopu ¢ yroBopka 3a o0paTHO M3KynyBaHe (IpaBu u o0paTHu peno caeakun). Y] ,,Kapon
Kanuran MennmxkmbaT” EAJ] MOXe Aa CKiItouBa JOTOBOPH C YrOBOpKa 3a 00paTHO M3KymyBaHe (IIPaBU H
obpaTtHu peno caenku) oT uMmero u 3a cMmetka Ha 1D ,,AIIBAHC U3TOYHA EBPOIIA”. To3u Tum caenku ce
CKJIIOYBAT MPU YCJIOBHE, Y€ CHEIKUTE Ca MKOHOMMYECKH MOAXO[SIIM, PUCKOBETE, MPOU3THYAIU OT TsX, ca
aJIeKBaTHO WJICHTU(UIMPAHU B MpoIleca Ha YIpaBIeHUEe Ha PHCKA M MPU YCIIOBHE, Y€ CIIY)KaT 3a U3IBbIHEHUE
Ha [TOHE €]THA OT CJICJHUTE LEeJIH:

1. HamaJIsIBaHE Ha PUCKA;

2. HaMaJIsIBaHE Ha Pa3XOMTE;

3. reHepupaHe Ha JOoNbIHUTENHH puxoau 32 ®OHJIA ¢ HHBO Ha pHCKa, KOETO CHOTBETCTBA HA HETOBUS
PHCKOB Npo(rII U Ha paBUiIaTa 3a AUBEPCU(UKALMA Ha PUCKA;

CKJIIOYBaHUTE PEIO CHEJIKH HE MOraT Aa BOJAT 1O NPOMSHA B MHBECTULIMOHHUTE LENIU U OIpaHUYCHHUS
win 70 3aBuiiaBaHe Ha puckosus npopwn Ha POHIAA. DOHABT Moxke Aa CKIlO4Ba PEemo CACIKH CaMo C
(MHAaHCOBM WHCTPYMEHTH, B KOUTO MMa MpPaBO Ja MHBeCTHpa. HacpemrHure cTpaHd MO pero CAEIKUTE Ha
OOHJA crienBa ga ca KpeOUTHU WK (PMHAHCOBHU WHCTUTYLIMH, KOUTO MOAJICKAT HA MPYACHIMAJIEH HAA30p OT
CTpaHa Ha ()MHAHCOB PEryJIaATOP Ha JAbpXKaBa 4WieHKa Ha EBpOMEHCKUs chio3 WM Apyra JbpikaBa, CTpaHa Io
Crnopa3zymenuero 3a OpraHuzanusra 32 UKOHOMHYECKO ChTPYIHHUYECTBO M Pa3BUTHE. PHUcKoBaTa eKCIIO3HIIUS
Ha ®OH/IA kbM Becsika OTIeNTHA HACPELIHA CTpaHa NPH CKII0YBAHE Ha PEIo CHCIKUTE HE MOXKE J1a HaJXBbPJIs
10 Ha cTO OT aKTHBHTE U, KOraTO HacpellHaTa cTpaHa € 6anka mo wi. 38, ain. 1, 1. 6 or 3SAKUCIIIKU u 5 Ha
CTO OT aKTHBHTE B ocTaHammTe ciaydan. CroitHocTTa Ha ckitoueHute ot @OHJIA pemo caenku He TpsOBa ma
BB3MPEISITCTBA M3ITBIHEHUETO Ha 33JbJDKEHHETO My IO BCSKO BpeME Ja W3KyIyBa OOpaTHO JSUIOBE CH IO
MCKaHE Ha TEXHUTE MPUTEKATEIH.

PUHAHCOBUTE WHCTPYMEHTH, KOWTO MOTAaT Ja ObJIaT 0OEKT Perno CIesKa, ca:

1. ”THCTPYMEHTH Ha TIAPUYHUS Tazap mo cMuchia Ha wi.38, an.1, 1. 9 ot 3AKUCIIIKU;

2. obnuraumu, W3AaJCHM WIM TapaHTHPaHW OT Ibp)KaBa WIEHKAa WJIM Apyra AbpXaBa, CTpaHa IO
Criopazymenueto 3a Opranu3anusara 3a HKOHOMUYECKO ChbTPYAHUYECTBO U pa3BUTHE, TEXHU LIEHTPAIHN OaHKH,
TEXHU OpraHd Ha MECTHOTO camoylpaBjeHHe, OT EBpormelickara mneHtpamHa ©Oanka, EBpomeiickara
MHBECTUIIMOHHA 0aHKa WJIM OT MyOJMyHa MEKAyHapoJHa OpraHu3auus, B KOATO WIEHYBa IOHE elHa AbpKaBa
YJIeHKa, KaKTO U KBANW(UIHMPaHU IBITOBH LIEHHH KHMXA, W3JaJICHH WM TapaHTUPaHH OT TPETH JBPKABH C
KpPEIUTEH PEHTHHT, HE TIO-HUCHK OT HMHBECTHIMOHEH, NPUCHICH OT arcHIUs 3a KPEJAUTeH PEHUTHHT,
perucTpupana Wik ceptuduimpana cbriacHo Perimament Ne 1060/2009 Ha EBpomelickus mapiiaMeHT M Ha
CsBera ot 16 centemBpu 2009 r. oTHOCHO areHIuTe 3a kpeauteH peitunr (OB, L 302/1 ot 17 vHoemspu 2009

r.);




3. aKIMU WM JA4JI0BE€, M3AaJCHHM OT KOJIEKTMBHA MHBECTHLIMOHHA cxema o wi. 38, am. 1, 1. 5 or
3AKMCOIKY;

4. obnuranuu, THPTYBaHW Ha pErylupaH Masap B Ibp)KaBa WICHKAa WM JApPyra Ibp)KaBa, CTpaHa o
Criopasymenuero 3a OpraHu3anusaTa 3a MKOHOMHYECKO ChTPYJHMYECTBO M Pa3BUTUE, THPIOBUATA C KOHUTO
o0nuranuy € A0CTaThbyHO JUKBUIHA;

5. akuuu, ThpPryBaHM Ha peEryjlupaH Ma3ap B Jbp)KaBa 4JI€HKa WJIM JApyra Abp)KaBa, cTpaHa IO
Criopasymenuero 3a OpraHu3anusiTa 3a HKOHOMHUYECKO ChTPYJHMUYECTBO U Pa3BUTHE, IIPU YCIOBHE Y€ TE3U
aKILUK ca BKJIIOYEHU B HHAEKC, IOAIBPKAH OT TO3M Hasap.

B) Cnenkm ¢ nepuBaTHBHM (MHAHCOBH HMHCTPYMEHTH. YTPaBIISBALIOTO JPYKECTBO MOXKE Ja
CKJIIOYBA CIIEJIKU C AEPUBATUBHU HHCTPYMEHTHU OT UMETO U 3a cMeTka Ha POH/JIA:

- C WHBECTHIIMOHHA IIEJI ChOOPa3HO WHBECTUITMOHHATA TOJWUTHKA M pUCKOBUA mpodun Ha GOHJIA,
onpezaeneHu B [IpaBunara my;

- C IIeJT yIIpaBJIEHUE Ha pUCKa — 3a XeDKUpaHe Cpellly Ma3apeH, BaTyTeH U KPEIUTEH PUCK.

Bunosere nepuBatuBHH mHCTpyMeHTH, kKonto ®OH/IBT moxe ma m3mon3Ba, KakTO W CHEIHATHUTE
W3HCKBAaHHS KbM TAX, ca U3okeHU B [IpaBunaTta 3a oueHka u ynpasieHue Ha pucka Ha OOHJA. Hama
CUTYpPHOCT, Y€ MOoJ00HH C/ACNKH U TEXHUKH, aKo OBJaT OCHIIECTBEHH, Lie ObAAT yclenHu. Bb3MoKHOCTTa 32
M3M0JI3BaHE HA MOCOYECHUTE CTPATETHH M TEXHUKH MOXKE J]a ObJie OrpaHUYCHA OT Ma3apHUTE YCIOBUS, KAKTO U
OT PEryJlaTUBHM IPaBWIa U W3UCKBAaHMS. B ciydanrte, B KOUTO JEpUBATHBHUTE MHCTPYMEHTH CE€ M3IIOJI3BAT C
uen xemkupane, POHIABT moxke na He € B ChCTOSHHUE Ja W3IIBIHN WHBECTUIIMOHHHUTE cU Lenu. Korato
JEpUBaTHBHUTE MHCTPYMEHTH C€ W3MO3JBAT C MHBECTUIMOHHH IIEJIH, TOBAa HE TPsAOBa Jla ce OTpa3siBa BBPXY
puckoBust npopun Ha POHJIA. BeB Bcuukm cimydam oOmara cTtodHOCT Ha ekcrosuiusaTa Ha GOHIA,
CBBbp3aHa C JCpUBATUBHYU (PHAHCOBH MHCTPYMEHTH, HE MOXKe J1a ObJie O-ToJIsIMa OT HEroBaTa HeTHA CTOMHOCT
Ha aKTHBHTE.

(7) /m3m. ¢ pemenne Ha CJ] Ha Y ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot 22.02.2018r./
OrpaHuyeHusATa MO HACTOAIMS wieH He ce mpuiarar, korato @OHIDBT ynpaxHsBa mpaBa Ha 3amucBaHe,
MPOU3TUYALM OT MPEXBBPJSEMH LIEHHM KHMKAa M MHCTPYMEHTH Ha MapU4yHUs Ma3ap, KOUTO ca 4acT OT
HEroBuTe akTUBU. [Ipu HapylleHne Ha WHBECTHLIIMOHHHWTE OTPAaHUYEHHUS MO NMPUYMHU M3BBH KOHTpOJA Ha
OOHJIA nim B pe3ynTaT Ha ynpakHsABaHe npasa Ha 3anucBane POHJIBT npuopureTHo, HO HE MO-KBCHO OT
HIECT Mecella OT BB3HWKBaHE Ha HApYIICHUETO, Ype3 CHEeNKH 3a MpoAaxkda NpHUBEKAAa aKTHBHTE CH B
CHOTBETCTBUE C MHBECTUIIMOHHUTE OTPAaHUYEHHs, KaTO OTYNTAa MHTEPECUTE Ha MpHUTEXKATEeIUTE Ha JsioBe. B
ciyqante 1o npeaxogHoro u3peuenne POHJBT e mrpxken B 7-AHEBEH CPOK OT U3BBPLIBAHE HA HAPYIIECHUETO
na ysegomu K®H, karo mpemocraBu mHpopmanus 3a NPUIMHUTE 332 BB3HUKBAHETO MYy M 3a IPEANPHETHUTE
MEPKH 32 OTCTPAHSIBAHETO MY.

HN3uckBanud 3a JUKBUIHOCT

Ya. 14. (1) TIpu ochlmecTBIBaHE Ha OCHOBHHUTE €M Ha WHBECTHIMOHHata cu aeiiHoct ®OHBT
MOJIbPIKA TaKaBa CTPYKTypa Ha aKTHUBUTE WM IMMACUBUTE, KOATO Jia My IIO3BOJISIBA J1a U3ITBJIHSABA BHB BCEKH
MOMEHT 33JbJDKEHUSITA CH 10 00paTHOTO M3KYIyBaHE U Jia OCBIIECTBSIBA OC3MPEMATCTBEHO JIEHHOCTTA CH, KaTo
noracsiBa CBOEBPEMEHHO 3aJIbIDKCHUSITA CH Ha pa3yMHa IieHa, 0e3 Jia ce Hajara mpuObp3aHa mpojaxba Ha
JIOXOJIOHOCHH AKTHBH.

(2) MonmbpkaHeTo Ha JIMKBHIHM aKTUBH, ciensa na ocurypu Ha ®OHJIA 3ama3zBaHe B MakCHMajHa
CTETeH Ha CUTYpHOCTTa Ha mpurexatenute Ha gsutoBe oT ®OHJIA u npenoTBpaTsiBaHe Ha BB3MOXKHOCTTA 32
BB3HHMKBAHE Ha JINKBHJIEH PUCK.

(3) @OHABT nocrosiHHO TpsiOBa a pasnoiara ¢ MUHUMAJIHHU JIMKBHIHU CPEJCTBA, KAKTO CIe/Ba:

1. mapuuHu cpencTBa, IEHHW KHW)XKA, MHCTPYMEHTH Ha Mapu4HMA masap mo wi. 38, am. 1, 1. 1 - 3 ot
3AKMUCIIKHW u ns10Be Ha KOJIEKTUBHA MHBECTUIIMOHHH CXEMHU W/WIIM Ha JAPYTH MPEANPUITHS 32 KOJCKTUBHO
uHBectupane no wi. 38, an. 1, 1. 5 or 3AKUCHIIKH, uusto crpaBeiinBa CTOMHOCT HE C€ H3UMCISBA
MOCPEICTBOM TEXHMKH 3a OLIEHSBAaHE M OOLIONpPUETH METOAM chriacHo [IpaBuiara 3a oneHka Ha noprdeiina u
3a OIpejeNiTHe Ha HeTHATa cTOWHOCT Ha aktuBuTe Ha JID ,,AJIBAHC U3TOYHA EBPOIIA”, nHCTpyMEHTH Ha
napuyHus naszap wi. 38, an. 1, 1. 9 ot 3AKUCAIIKU 1 xpaTkocpoyHM B3EMaHHA - B pa3Mep HE MO-MaJKO OT
100 Ha cTO OT mpeTeraeHuTe TeKyu 3aabnkenns Ha QOHIA;

2. Mapu4yHM CpEJICTBA, NIEHHU KHM)KA M WHCTPYMEHTH Ha MApWUYHUS Ta3ap, eMUTHpaHu oT PemyOnuka
Bboarapust uiaun npyra abprkaBa 4ieHKa, 1 HHCTPYMEHTH Ha MapHUuYHUs Has3ap mo wi. wi. 38, an. 1, 1. 9, Oyksa "a"
ot 3JKMCAIIKU - B pazmep He mo-manko oT 70 Ha CTO OT MmpeTericHuTe TeKyIu 3aabnkenus Ha DOHJA, ¢
M3KIIIOYEHNE Ha 33bJDKEHUATA, CBEP3aHH C yYacTHE B YBEITMYEHHUETO Ha KalUTalla Ha MyOIMIHH IPYyKeCTBa.
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(4) ®OHBT wu3umcisaBa MPETErJIEHNTE CH TEKYIH 3aIbDKEHHS KaTo cOOp OT CYMHTE Ha TEKYIIUTE CH
3aJIbJDKEHUS TI0 0aJlaHCOBa CTOMHOCT, OTHECEHU ChOOPA3HO OCTATHYHUS UM CPOK B TPH TPYIH, YMHOXKEHH C
KOPUTHpAIIH TErIa, KOUTO HAMAJIABAT C YBEJIMYaBaHEe Ha OCTAThUHUS CPOK HA 3aBJDKCHUTA, KAKTO CIEABA:

- ¢se cpok 1o 1 mecerr - terio 1,00;

- ¢be cpok oT 1 mo 3 mecemna - Terio 0,50;

- ¢bC cpok OT 3 Mecena a0 1 roguna - terno 0,25.

(5) MakcuMaHUTe OCTATHYHU CPOKOBE Ha TeKymuTe 3aabmkenuss Ha ®OHJIA mnpu OTHACSIHETO UM IO
TPyNHUTE O MPEAXOJHATa alIMHEesd, OCBEH aKO clie[Ba APYro OT 3aKOHA WJIHM OT TSIXHOTO €CTECTBO, ca KaKTO
cienBa:

1. 3abIKEHHS KbM OFOJIKETA, TI0 OCUTYPUTEITHU BHOCKU U KbM NepcoHaa - terio 1,00;

2. BB3HArpaXkI€HWETO Ha YTPaABIABAIIOTO JAPYXKECTBO M Ha bankara memosmrap - terio 1,00, a
OCTaHAJIUTE 3aabKeHU - Terio 0,25;

3. IOJTy4eHH 3aeMH - ChOOPa3HO yCIOBUATA Ha JOTOBOPA 3a 3aEM.

(6) B ciyvaii Ha 3a;10T Ha aKTHBH HJIM aKO CHIIECTBYBA JPYro OrPaHUYCHHE 32 TAXHOTO HU3IMOJI3BAHE OT
OOHJIA, Te He ce BKIIIOUBAT B CTOMHOCTTa HA MUHUMAJIHUTE JIUKBUAHU CPEICTBA.

(7) /m3m. ¢ pemenne Ha CJI va Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl ot 22.02.2018r./
Crtpykrypata Ha akTuBUTe M nacuBute Ha ®OHJIA TpsOBa 1a oTroBaps v Ha CICAHUTE U3UCKBAHUS:

1. He mo-manko ot 70 Ha cTO OT WHBeCTUIMHTE B akThBH 10 wi. 38, an. 1 ot 3JKUC/IIIKU Tps6Ba ma
6’b)laT B aKTHBH, YHATO CIpaBCIJIMBa CTOMHOCT HE C€ H3YHMCIISIBA MOCPCACTBOM TEXHUKH 3a OILICHABAHC U
o0mIonpreT MeTo I chriacHo [IpaBuiaTa 3a oleHKa Ha nmopTdeiiina U 3a onpeaessHe Ha HETHaTa CTOWHOCT Ha
aktuBute Ha 1D ,,AJIBAHC U3TOYHA EBPOIIA”.

Jpyru orpann4eHust

Ya. 15. (1) /usm. ¢ pemenue Ha CJ] wa V] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot
02.02.2018r. u ot 22.02.2018r./ ®POH/IBT He Moxe a MOA3Ba 3a€MU C U3KJIIOUCHHUE Ha!

- KOMITCHCAIIMOHHH 3a¢MH 3a MPUJI00MBAHE Ha YyKJla BalyTa chriacHo wi. 27, an. 2 Ha 3AKUCATIKU u
wi. 56 Ha Hapenba Ne 44 3a um3uckBaHWsATAa KbM JIEHHOCTTa Ha KOJIEKTUBHHUTE WHBECTHIIMOHHH CXEMH,
yIpaBJIsSBaIIUTE JPYKECTBA, HAIMOHAITHUTE NHBECTUIIMOHHY (DOHJIOBE U JIMIIATa, YIIPABIABAIIM aJITCPHATUBHU
WHBECTUIIMOHHU (DOHIOBE;

- 3aeMH, YAATO 00Ia CyMa B €IMH W CHII[ IIepHoJl OT BpeMe He HajapumaBa 10 Ha CTO OT aKTHBHUTE Ha
®OOHJIA, xaTo 3a HM3MOI3BAHETO HA BCEKH OT 3aeMHUTE € OWIO HM3/aJeHO pa3pelieHHe OT KOMHCHATA IO
MIPEIOKCHUE Ha 3aMECTHHK-TIpEJICEAATeNII W BCEKH 3a€M €IHOBPEMEHHO OTIOBaps Ha CJICIHHUTE YCIIOBUS:
3aeMBT € 32 CPOK He MO-IBIBI OT 3 Mecella, HeoOXOAWM € 3a TOKPWBaHE Ha 3aJbIDKCHHATA [0 OOPaTHO
u3kymnyBane Ha gsuioBete Ha @OHJIA u ycrnoBusita o JOroBOpa 3a 3aeM Ja He ca MO-HeONarompusTHH OT
oOnyaifHuTe 3a na3apa u [IpaBuiara Ha @oHJa /1a TOMYCKAT CKIIOYBAHETO HA TAKBB JIOTOBOP.

(2) 3aemonaren mo 3aema 1o an. 1 Moxe 1a Obje camo OaHKa, ¢ U3KIIIOYeHHe Ha bankara nenosurap.

(3) YmpasnsBamoro apyxectBo W bankara genosurap, korato jeiictBar 3a cmerka Ha ®OHJIA, He
MOTaT Jla TMPEeAOCTaBAT 3a€MH, HUTO Ja OBbJaT TapaHTH HA TpeTH Jmna. HezaBHCHMO OT OTrpaHMYEHHSTA TI0
MIPEIXOHOTO M3PEUCHHE YTIPaBIIABAIIOTO NPYKECTBO W baHkara memosuTtap, KOrato JeHCcTBaT 3a CMETKa Ha
®OOHJIA, moraT aa npuAoOMBaT MPEXBHPISIEMH IICHHW KHI)KA, MHCTPYMEHTH HA TIAPUYHHUS I1a3ap WU APYTH
(vHaHCOBM MHCTpyMeHTH To wi. 38, ai. 1, T. 5, 7, 8§ u 9, B cily4auTe KOTaTo CTOMHOCTTa UM HE € HAIThJIHO
M3IUIATeHA.

(4) YupasnsBamoro ApyXecTBO W baHkaTa aemoswrap, KOraTo H3BBPIIBAT JEHHOCT 3a CMETKa Ha
®OHJIA, He Morar J1a CKIIF0YBaT JOTOBOP 33 KbCH MPOAaXOH Ha NMPEXBBPISIEMH IIEHHU KHUXKA, HHCTPYMEHTH
Ha MAapUYHUS 11a3ap WK Ha APYTH (pUHAHCOBM MHCTPYMEHTH 1o 4i. 38, an. 1, T. 5, 7, 8 u 9 ot 3AKUCAIIKN.

Pasnpenenenue Ha 70xX0au (IMBUJAEHTH)

Yu. 16. (1) POHADBT Hama na pasnpenens a0xoa (TOAMIIHA Tedyanbda) 1o H3AaJCHUTE JISJIOBE, KaTo
HsIMa J]a U3IIIala Ha MPUTEKATEITUTE Ha I0BE TAKBB JIOXO] WUIH JUBUICHTH.

(2) @®OHADBT peunBectupa poxona (roAMIIHATA TMe4anda) B aKTHBH B CHOTBETCTBUE C
WHBECTHIIMOHHATA CH CTPATETHsI U TIOJTUTHKA.

(3) Hetnusat moxox ot naBectupane Ha aktuBute Ha 1D ,,AJIBAHC M3TOUYHA EBPOITA” ce oTpassBa
KaTo U3MEHEHHE Ha HeTHaTa cToMHOCT Ha akTuBUTe Ha DOHJIA, a OT TaMm U BHpPXy CTOMHOCTTA Ha JSJIOBETE

My.
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PA3AEJ 111
N3JABAHE (TPOJAKBA) U OBPATHO U3KYITYBAHE HA JSIJIOBE
Ycnosus u pea 3a uznapane (npojaakda) u 00paTHO U3KYNyBaHe HA AJ10Be

Yu. 17. (1) C uskitoyeHre Ha clydyauTe Ha BPeMEHHO crupaHe Ha oOpaTHoTo m3kymyBaHne ®OHBT,
ype3 YHOpaBisBallOTO APYXKECTBO, IIOCTOSIHHO Ipe[ylara JSIOBETe CH Ha WHBECTUTOPHUTE IO E€MHCHOHHA
CTOMHOCT, paBHa Ha pa3Mepa Ha HETHATa CTOMHOCT HA aKTUBHUTE HAa €AMH IsU1 KbM AaTaTa Ha ONpPEleNsIHeTO i,
3aBHILIEHA C pa3Mepa Ha IBJDKMMUTE TaKCH 110 eMUTHUPAHETO ChIIacHO aj.3.

(2) C wmskioveHue Ha CilyyauTe Ha BPEMEHHO cmupaHe Ha oOpatHoto u3kymyBane ®OH/IBT, upes
YnpaBisiBaoTo IPY>KECTBO, II0 MCKAaHE HAa MPUTEKATEINTE Ha JsUI0BE, M3KYIlyBa OOpaTHO AAJIOBETE CH II0
1IeHa, OCHOBAaBallla C€ Ha HETHaTa CTOMHOCT Ha aKTHBHUTE Ha €JIUH JI4J1 KbM JlaTaTa Ha ONpPEeNITHETO U

(3) (m3m. ¢ pemennme Ha CJ ma Y ,KAPOJI KAINIUTAJd MEHUJKMBHT” EAJ ot
17.04.2015r.) PasmepbT Ha IBIDKHMATE OT MHBECTHTOPHUTE TAKCH, OCHOBAHU HA Pa3sXOIUTE II0 M3JAaBAHETO Ha
nsnoBe Ha POHIA ca CBOTBETHO:

1. IIpu 3akymyBane Ha nsanoBe Ha D ,,AnBanc M3touna EBpoma” mpu CTOWHOCT Ha mopbyukara 10
50 000 (metmeceT XWisAAM) €BpPO BKIIOUWTEITHO, WIIM JIEBOBaTa UM paBHOCTOWHOCT no ¢ukcuHra Ha BHB, ce
IBJDKU TaKca 3a BCEKH 3aKyIeH s B pa3Mep Ha 1.5% (eqHO LsUI0 U MeT AeceTH Ha CTO) OT HEeTHaTa CTOMHOCT
Ha aKTUBHUTE Ha €JIUH JIAJI.

2. Ilpu 3akymyBane Ha asuoBe Ha P ,,Ananc M3rouna EBpomna” mpu cTOHHOCT Ha mopbykara OT
50 000, 01 (mernecer xunsian U €IHA CTOTHA) €BPO, WITK JICBOBAaTa MM paBHOCTOWHOCT 1o (pukcuara Ha BHB, 10
250 000 (mBecta u MeTAECET XWISIINA) €BPO BKIFOYUTEIHO, WK JIEBOBATa UM PAaBHOCTOMHOCT 1O (PUIKCHHTA Ha
BHB, ce npimxu Takca 3a BCEKH 3aKyleH 17 B pa3mep Ha 1% (eaHO Ha CTO) OT HETHAaTa CTOMHOCT Ha aKTHBHTE
Ha €VH 5.

3. Ilpu 3akynyBane Ha asuioBe Ha J® ,,AnBanc M3touna EBpoma” mpu CTOHHOCT HAa MOpBYKATa OT
250 000, 01 (mBecTa W meTAECET XWISAH M €IHA CTOTHA) €BPO, WM JICBOBATa UM PAaBHOCTOMHOCT MO (PMKCUHTA
Ha BHB, 1o 500 000 (meTcToTHH XWISIU) €BpO BKIIOYUTEIHO, WM JIEBOBAaTa UM PaBHOCTOHHOCT MO ()UKCHHTA
Ha bHDB, ce mbmku Takca 3a Bceku 3akyrieH asi B pasmep Ha 0.5% (Hyna 1510 ¥ et AeceTy Ha CTO) OT HeTHaTa
CTOWHOCT Ha aKTHBHUTE Ha €JIUH JIAJI.

(4) (noBa, mpuera ¢ pemenne na CJI na ¥J{ ,,KAPOJI KAIIUTAJ MEHUUKMBHT” EAJl ot
17.04.2015r.) Ipu 3akynyBane Ha jsutoBe Ha JI® ,, AnBarc M3touna EBpoma” mpu CTOMHOCT Ha MOphYKaTa
Haj 500 000 (meTcToTHH XHJISIIH) €BPO, HIIH JIEBOBATa UM PaBHOCTOMHOCT 1o (ukcuura Ha BHB, kakto u mpu
3aKynyBaHe Ha asuioBe Ha I ,,AaBanc M3touna EBpona” oOT cTpaHa Ha MHCTUTYLHOHAIHU MHBECTUTOPHU IO
cmuchna Ha § 1, 1.1, 6. ,,8 ot JIP Ha 3akoHa 3a myOnmuHOTO mpennarane Ha neHHH kamka (3ITIHK) n npu
3aKkymyBaHe Ha jgsuoBe Ha [|® ,,AnBanc M3touna EBpoma” 3a cMeTka Ha MHBECTUTOPH B PE3yidTar OT U IO
CHUJIaTa Ha CKIIIOYEH JIOTOBOp 3a ympasieHue Ha noptdeiin ¢ V] ,,Kapon Kanutan MeanmxmbaT EAJ] He ce
HAYMCIISIBAT TaKCH 32 EMUTHPAHE.

(5) (mpenumna an.4 - pemenne Ha CJ{ na Y ,,KAPOJI KAIIUTAJ MEHU/UKMBHT” EAJl ot
17.04.2015r., u3am. ¢ pemienne Ha CJ Ha Y] ,KAPOJI KAIIUTAJI MEHUIXMBHT” EAJl ot
03.12.2013r.) EMucronHarta cTOMHOCT | LIeHaTa Ha 0OpaTHO M3KYITyBaHE CE€ U3UMCIIABAT BCEKH PabOTEH JeH 10
Kpasi Ha JIeHs

(6) (mpeanmna an.5 — pemenune Ha CJI na Y ,, KAPOJI KAITUTAJI MEHUIXMBHT” EAJT ot
17.04.2015r.) Wzuucnspane Ha HeTHaTa cTolHOCT Ha akTuBUTe Ha MOHJIA W Ha HeTHara CTOMHOCT Ha
aKTHUBUTE HA EVH JIsUT CE M3BBPIIBA 110 pea Ha Pa3aen 4eTBbpTH HO-10Iy.

(7) (mpeanmna an.6 — pemwenne Ha CJI na Y ,,KAPOJI KAITUTAJI MEHUIXMBHT” EAJT ot
17.04.2015r.) [Ipomaxbara u oOpaTHOTO Wu3KymyBaHe Ha jsuioBere Ha DPOHJIA ce wu3BbpmIBa OT
VYnpaBnsBamoro apyxectBo oT umMeto u 3a cMetka Ha ®OHJA cwrioacuHo IlpaBunatra u Ilpocmekra Ha
®OHJIA, 1Mo eMUCHOHHATa CTOWHOCT M CHOTBETHO IleHaTa Ha OOpaTHO HM3KyIyBaHE 3a Ha-ONM3KUA JICH,
CIIe/IBAIIl JICHs, B KOWTO ¢ HampaBeHa mophykaTa (3asBKaTa) 3a 3alicBaHe U ChOTBETHO 00OpaTHO M3KyIMyBaHe Ha
nsnosere Ha DOHJIA.

(8) (mpemnuna an.7 — pemenue Ha CJ/ na YJI ,,KAPOJI KAITUTAJI MEHUJIXKMBHT” EAJl ot
17.04.2015r.) Bcuuku MopbhYKH 3a 3allMCBaHE, ChOTBETHO 3a 0OpaTHO M3KymyBaHe, Ha asuioBe Ha DOHJIA,
MOJTyYSHH B TICPUO/Ia MEX/TY JIBE M3YHCISBAHMS HAa EMHUCHOHHATA CTOMHOCT M IIEHATa Ha OOpaTHO M3KYITyBaHE,
C€ M3IBJIHABAT 10 €/IHA U ChIlla CTOHHOCT.
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(9) (mpeanmna an.8 — pemrenne Ha CJI na Y ,, KAPOJI KAIIUTAJI MEHUIXMBHT” EAJ] ot
17.04.2015r.) Ilopbukute 3a npoxaxoOa (3anmucBane) Ha asuioBe Ha POHJIA ce M3MBJIHABAT B CPOK 10 7 AHU
OT JaTaTa Ha MoJaBaHe Ha OPHYKATa, a MOPHUYKUTE 3a 00paTHO M3KymnyBaHe Ha gsutose Ha DOHJIA - B cpok 10
10 maU OoT maTaTa Ha IMOAABaHE HA MOPHUYKATA.

(10) (mpeanmna an.9 — pemenne Ha CJI va Y ,KAPOJI KAIIUTAJ MEHUJIKMBHT” EAJ]
ot 17.04.2015r.) IlopbukuTe 3a moKymka (3amucBaHe) WM 3a 00OpaTHO M3KymyBaHe Ha asioBe Ha ®OHJIA
CTaBaT HEOTMEHSEMH OT Hail-OJin3KaTa JaTa Ha ONpeJesiiHe HA eMUCHOHHATa CTOWHOCT, ChOTBETHO HA LieHaTa
Ha 00paTHO M3KYITyBaHE.

(11) (mpepumna an.10 — pemenue va CJI va Y[ ,, KAPOJI KAIIUTAJI MEHUZKMBHT” EAJ]
ot 17.04.2015r.) IIpu npoMsiHa Ha pa3Mepa Ha pPa3XOAUTE 32 EMUTHPAHE M 0OPaTHO M3KYIyBaHE Ha JASJIOBETE
Ha DOHJIA YmpaBnsBamoro ApyKeCTBO € IIHKHO Ja YBEJOMH MPUTEKATENNTE HA JISII0BE Upe3 MyOTMKaIs
Ha MHTEPHET CTpaHMLATa Ha YNPaBsIBALIOTO JPYKECTBO He3abaBHO ciiel OA0OpPEHHETO HAa MPOMEHUTE B
[IpaBwminata Ha ®OHJIA, HO Hali-KBCHO HA CIICABAINUS JICH CJIC]] Y3HABAHETO 3a 0JI0OPCHUETO HA TIPOMCHHUTE.

(12) (mpepumna an.11 — pemenne na C/I na Y/ ,, KAPOJI KANMUTAJI MEHUKMBHT” EAJT
or 17.04.2015r.) Ilpm wu3umcnsBaHe Ha HETHATa CTOWHOCT Ha akTWBUTe Ha emuH 151 Ha DOHJA,
E€MICHOHHATa CTOWHOCT WM IleHaTa Ha oOpaTHO H3KYIyBaHE c€ 3aKpbhIUT JI0 YETBHPTOTO YHUCIO CJel
JECeTUYHUSI 3HAK.

(13) (mpemumna an.12 - pemenne Ha CJI na Y ,,KAPOJI KATIUTAJI MEHUJKMBHT” EA/J]
ot 17.04.2015r., u3m. ¢ pemenue Ha CJ na Y ,KAPOJI KAIIUTAJ MEHUJIKMBHT” EAJ] ot
03.12.2013r. u ot 15.03.2018r.) VYmpaBisBamoTO APYXKECTBO OOsBsIBA H3YMCICHHUTE (OMpeeTICHUTE)
€MHUCHOHHA CTOWHOCT M IieHa Ha oOpaTHO m3KymyBaHe Ha asuoBere Ha @OHJIA, xaTo v myOnuKyBa Ha CBOA
UHTEPHET CaiT.

PA3JEJ IV
ONPEJEJISHE HA HETHATA CTOMHOCT HA AKTHBHTE HA ®OHJIA M HETHATA
CTOMHOCT HA EJUH 511

Ya.18. (u3m. ¢ pemenne na CJ[ or 17.05.2012r., ot 03.12.2013r. u ot 24.11.2020r. ) (1) Hernara
croitHocT Ha aktuBuTe Ha POHJIA W HeTHaTa CTOWHOCT HA aKTHUBUTE HA €IWH ST CE OINPEACNIAT BCEKH
paboTeH JieH /0 Kpas Ha JICHs NPU YCJIOBUSATA U 110 pefia Ha JISHCTBAIIOTO 3aKOHOJIAaTeJICTBO, Te3u [IpaBuia,
IIpocmiexra u npuetnte [IpaBuna 3a oreHka Ha opTdeiina u 3a onpezensHe Ha HETHATA CTOMHOCT HA aKTUBUTE
Ha ®OHJIA, npuern cbrinacHo wi. 19 ot te3u [Ipasuia.

(2) Ipu m3umMCIsIBAaHETO HA HETHATA CTOMHOCT HAa aKTHBUTE CE M3BBPIIBA M HAYUCISIBAHE HA ABIDKUMHTE
BB3HArPaXIEHUS Ha YTIPABISBAIIOTO JAPYKECTBO U baHkaTa-/eno3uTap, KakTo U Ha BCHYKH 3aIbKESHUSI.

(3) /u3m. ¢ pemrenne va CJ] va Y] ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAJT ot 02.02.2018r. u
or 24.11.2020r./ Tlpu omenkata Ha aktuBuTe Ha ®OHJIA ce BKIIOUBA CTOWHOCTTA Ha BCEKH €IUH OT
MIpUTEXKaBaHUTE OT KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa aKTHBH IO OalaHca KbM JaTaTa Ha M3TOTBSIHETO Ha
orenkara. OrieHKaTa Ha aKTUBUTE TPU TAXHOTO IIHPBOHAYAIHO NpHUI00MBaHe (IIpH3HABAHE) C€ U3BBHPIIBA IO
neHa Ha npugobuBaHe. OleHKaTa Ha AKTUBHUTE IPU TAXHOTO TIOCIE/ABAIIO OICHSIBAaHE C€ W3BBPIIBA IO
CIIpaBeIMBa CTOMHOCT MO pena, MpeABHIEH B Mo-noity Hactosimute [IpaBmia, B [lpaBuiara 3a oneHka Ha
noprdeiina u 3a onpeaensHe Ha HeTHaTa croiiHocT Ha akTuBuTe Ha POHJA m B Hapenda Ne 44 3a
U3UCKBAHUATA KBbM JEHHOCTTa HA KOJICKTUBHUTE HWHBECTULMOHHH CXEMH, YIpaBJIsBalIUTe ApPY>KECTBA,
HAIIMOHAJHUTE NHBECTUIIMOHHU (DOHJIOBE H JIMIATa, YIPABISIBAIIH AITSPHATHBHU HHBECTUITMOHHH (DOHJIOBE.

An. 4 no am 23 ormenenu ¢ pemreane Ha CJl Ha V]I Kapom Kammran MemmmxmbaT EAJ] OT
24.11.2020r.

Yn. 19. CoBeThT HA AMPEKTOPUTE HA YIPABIABALIOTO ApyXecTBO mpuema [IpaBuna 3a oreHka Ha
noptdeiiia U 3a ompeseNissHe Ha HETHAaTa CTOWHOCT Ha aKTHBUTE, ChIABPXKANIM MPUHIUAIUTE U METOIUTE 3a
OIICHKA HA aKTUBUTE, KAKTO U Pella Ha OpraHu3alus Ha Ta3u ACHHOCT.

Ya. 20. 3a ompeznensHe Ha CTOWHOCTTAa Ha HeTHHUTe akThBH Ha POHJIA ce u3BBpIIBa OICHKA Ha
nacuBute Ha ®DOHJIA B CHOTBETCTBUE C MPUIOKUMUTE CUETOBOJHU CTaHIapTH U ¢ [IpaBunara 3a oleHka Ha
noptdeiina u 3a onpenesiHe Ha HeTHaTa cTOMHOCT Ha akTHBUTE HA DOHJIA .

Ya. 21. B cTOIHOCTTa Ha aKTHBHTE CE BKJIIOYBA CTOMHOCTTA Ha mpuTexkaBannte or POHJIA axTuBH 1o
Oaranca, YUATO CTOMHOCT c€ M3YHCIIsABa chriacHo [IpaBuiaTa 3a oreHKa Ha moptTdeiiyia n 3a onpenensHe Ha
HEeTHaTa CTOMHOCT Ha akTuBUTe. HerHara croiiHocT Ha akTuBuTe Ha DOHJIA ce wm3umcisgBa, KaTo OT
CTOMHOCTTAa HAa BCHUYKU AKTHUBH, M3YHCIICHA CBHITIACHO MPEAXOTHOTO HM3PCUCHHE CE M3Baad CTOMWHOCTTA HaA
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BCHUYKM TACHBM, H3YMCIeHA ChIlacHO wi. 20 W mojydeHaTa CTOWHOCT ce mpesamytupa B eBpo (EUR) mo
LEHTPATHHS Kypc Ha Bbirapcka HaponHa OaHKka, BAIMIICH 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.

Y. 22. bankaTa neno3uTap € ATBKHA 1a CIEIU 3a CMa3BaHETO Ha MpaBUiaTa 3a OIICHKA Ha aKTUBUTE OT
CTpaHa Ha YIIPaBIABAIIOTO APYKECTBO, KaTO TOBa W 3aJb/DKEHHE CE€ ypexXaa W B JOTOBOpa MEXIY
YnpansBamoTo ApykecTBO U baHkaTa neno3urap.

Yn. 23. HerHata cTOMHOCT Ha aKTUBHUTE Ha €IMH JsUI € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE,
M3YNCIIeHA CHITIACHO MPEAXOMHHATE pa3nopendu, pazmeicHa Ha Opos Ha msmoBeTe Ha @OHJIA B oOpbITicHHE B
MOMEHTA Ha TOBa OTpeeIIsTHe.

Y. 24. ['periku Ipy M3UMCIIIBAHETO HA HETHATA CTOWHOCT HA aKTUBUTE, HETHATA CTOWHOCT HA aKTHUBUTE
Ha ¢JIMH [T, ESMHUCHOHHATa CTOWHOCT U IIeHaTa Ha 00paTHO M3KyIyBaHe Ha jsutoBete Ha DOHJIA, ycraHoBeHH
CJIe]T TSIXHOTO OKOHYATEIHO OTPE/IEIIsTHE:

(1) Axo e nmomycHaTa Tpeuika IpW W3YHCISBaHE HA CTOMHOCTTA HAa €AWH JsUI, B Pe3yiTaT Ha KOSTO €
3aBHIIICHA HErOBaTa EMUCUOHHATA CTOWHOCT WJIM € 3aHM)KCHA IIeHaTa Ha 00paTHOTO My HM3KymyBaHe ¢ Hax 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTHBWTE HA €lIWH JsJ, baHkara nemno3uTap uin YTIpaBIsSBaIIOTO APYKECTBO
ca JUIBXHH Ja BH3CTAHOBAT pa3IMKaTa Ha MPUTEXKATEIsd Ha JSUI, 3aKyNHJI Jella 10 3aBHUIIEHa eMUCHOHHA
CTOWHOCT, ChOTBETHO MpOJaj o0OpaTHO Jieja CU IO 3aHIKeHa IieHa, oT cpenctBata Ha DOHJIA B 10-1HEeBeH
CPOK OT KOHCTaTHPAHETO Ha IPeIliKaTa, OCBEH aKo MPUTEKATEIAT Ha Jsu1a € OMl HeZl00pOChBECTEH.

(2) Ako e momycHaTa Tpelika NPy HU3YKCISIBAHE HA CTOMHOCTTA HAa €IWH JsUI, B PE3YJITAT Ha KOSTO €
3aHMKCHA €MHCHUOHHATA MYy CTOMHOCT WM € 3aBHINICHA I[eHaTa Ha 00paTHOTO My M3KymyBaHe ¢ Haj 0,5 Ha cTO
OT HETHaTa CTOMHOCT Ha aKTUBHUTE Ha €AWH Is1, baHkata memo3uTap Wid YIPaBJSIBAIIOTO APY>KECTBO ca
JUTHXHH J1a BH3CTAHOBAT Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa JIBIDKIMAaTa cCyMa 3a coOCTBeHa cMeTka B 10-
JTHEBEH CPOK OT KOHCTAaTHPAHETO Ha IpeliKaTa.

(3) Axo momycHaraTa Tpelika MpH W3YHCIsIBaHE HAa HETHATa CTOMHOCT HAa aKTHBUTE Ha €IWH JsJ1 HE
npeumaBa (0,5 Ha CTO OT HETHAaTa CTOMHOCT Ha AaKTUBUTE Ha €OuH AU, baHkata nemno3urap wWid
YpaBnsBamoTo JpyKECTBO TMpeAnpHeMaT HEOOXOMUMHUTE MEpKH 3a Uu30sSTBaHe Ha TPEHIKU IPHU
W3YHCIISIBAHETO HAa HETHATa CTOMHOCT Ha aKTUBUTE Ha CIWH 041 1 3a CAHKIMOHUPAHE Ha BUHOBHUTC JIMIIA.

PA3JEJ V
YCJIOBUA U PEJ] 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Ya. 25. (u3m. ¢ pemerne Ha CJ] Ha V]I ,,KAPOJI KATIMTAJI MEHUDKMBHT” EAJL ot 02.04.2013r.
u ot 19.05.2020r.) (1) O6parHoTO M3KymyBaHe Ha JsioBe Ha POHJIIA Moxe BpeMEHHO j1a ObJe CIPSHO I10
pemenue Ha ChBeTa Ha ITUPEKTOPHUTE Ha YTPaBISABAIIOTO JPYKECTBO. BpeMeHHOTO crimpaHe Ha oOpaTHOTO
W3KYITyBaHE C€ JIOIyCKa CaMO B M3KIIOYHUTEIHH CIy4daW, ako OOCTOSTENCTBaTa o HallaraT W CIUPAHETO €
OTIPaBJIaHO C OTJIE/I HA MHTEPECHUTE Ha MPUTEXKATEIUTE Ha IAJIOBE, BKIIOYUTEITHO U B CIICHUTE CITydau:

- KOraTo Ha peryjupaH Iaszap, Ha KOUTO chIecTBeHa JacT oT aktuBuTe Ha DOHJIA ca momycHatu win
Ce ThPryBaT, CKIIIOUBAHETO Ha CACTKH € MIPEKPATCHO, CIPSHO WIH € MOJIOKEHO Ha OTPaHUYCHUE;

- KOraTto He Morar fa ObJaT OIleHeH! MPaBUITHO aKTHUBHUTE WX 3aabinkeHusata Ha ®OHJIA wumm Toit He
MOJKE JIa Ce€ Pa3nopex/ia ¢ TIx, 0e3 Ja YBPeId HHTEPECUTE Ha MIPUTEKATEIUTE Ha JISJIOBE;

- KOTaTO C€ B3eMe peIleHHEe 3a MpeKpaTsBaHe Wi IpeoOpazyBaHe Upe3 CIMBAHE WU BJIMBAaHE Ha
KOJIEKTMBHATa MHBECTHLIMOHHA CXEMa IIpH YCIOBHUATA U [0 pea Ha riaBa yetTupunHaaeceta ot 3AKUCIIIKY;

- IPY OTHEMAaHE Ha JIMIIEH3a Ha Y IPaBJISBAIIOTO APYKECTBO, TIPH MPEKPATIBAHETO MY, TIPH OOSIBSIBAHETO
My B HECHCTOATEITHOCT WJIM IIPHW HajlaraHe Ha OTPAaHWYEHHUS Ha JACHHOCTTAa My, KOWTO TPABSIT HEBBH3MOXKHO
U3ITBITHEHHUETO Ha 3aab/DKeHusATa My kKbM @OHJIA m moraT nma yBpensT MHTEPECHUTE Ha MPHUTESKATCITUTE Ha
JISLIIOBE;

- aKO M3MBJIHCHUETO Ha MOPHUKUTE 32 00OPATHO U3KYITyBaHE OM IOBEJIO IO HAPYIIaBaHE HA YCTAHOBCHUTE
B JelicTBamoTo 3akoHomatecTBO U B [Ipocnekta u [IpaBunata Ha ®OHJIA u3nckBaHus 3a MOAIBP)KAHE HA
MUHUMAaJHU JTUKBUIHU cpenctBa Ha DOHJIA;

- B CIyyauTe, B KOUTO H3MBJIHEHUETO Ha 3aIbiDKeHusTa baHkata pemosutap mo AoroBopa 3a
JIETIO3UTAPHU YCIYTH € HEBB3MOXHO WJIM B KOWTO MOTAT Jla C€ YBPEASIT WHTEPECUTE HA TPUTEIKATEIUTE Ha
nsnose Ha @OHJIA, B ToBa uncio mpu NpeKkpaTsaBaHe Ha JOToBopa ¢ bankaTa nemnosutap, npu pa3BajsHe Ha
noroopa ¢ bankara nemosuTtap, BKJIIOUMTEIHO MOPagyd HEU3I'BIHEHHE Ha 3aJbJDKCHUSITa W MO HEro, mpu
OTHEMaHe Ha JIMIeH3a 3a OaHKOBa JEeHHOCT Ha baHkaTta merno3uTap WM HajaraHe Ha JPYTd OTPaHHUYCHHUS Ha
JIEHHOCTTA #, KaKTO U B CIIy4auTe 1Mo WI. 52, alr. 2 oT HacTosmuTe [IpaBuia;

(2) TIpu HanMuue Ha HAKOE OT MOCOYCHUTE MO-TOPE OOCTOATENICTBA YTPABIABAIIOTO JPYKECTBO CITUPA
W3MIaBaHETO W 0OPATHOTO M3KyITyBaHe Ha msmoBeTe Ha POHJIA, kaTo mocoyBa cpoka Ha BPEMEHHOTO CITUPAHE
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/ako e mpeaBUACH TakbB/ W yBemomsiBa 3a ToBa KM®H, bankara jemosurtap, peryjiupaHus ma3ap Ha LEHHH
KHWKa /ako gsnmosere Ha @OHJIA ca mpueT 3a THProBHs Ha peryyiupaH mas3ap/, CbOTBETHUTE KOMIETEHTHU
OpraHu Ha BCUUYKM AbpkaBu wieHkH Ha EC, B kouto npeanara asnosere Ha ®OHJIA /ako ce mpemnarat/, u
IpUTEKATEIUTE Ha ASUIOBE 0 Kpas Ha paOOTHHSA [CH, ChOTBETHO YBEAOMsBA 3a Bb30OHOBsBaHE Ha OOPaTHOTO
M3KYyIIyBaHe A0 Kpas Ha pabOTHMSA AEH, MPEIXO0KAal] Bb300HOBSIBAHETO.

(3) Ipu B3eMaHe Ha peUICHHETO 3a BPEMEHHO CIIMpaHe Ha OOPAaTHOTO M3KYyIyBaHE YIPaBIISBALIOTO
IpY’KECTBO IIPEyCTAaHOBSBAa HE3a0aBHO M H3JaBaHETO HA [SJIOBE 3a CPOKAa HAa BPEMEHHOTO CIHMpaHE Ha
00paTHOTO M3KYITyBaHe.

(4) / m3m. c pemmenne Ha CJ] Ha Y] ,,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl ot 22.02.2018r./ B
cilydail ue ce Hamara yabbKaBaHe Ha CPOKa 32 BPEMEHHO CIMpaHe Ha 00paTHOTO M3KYIyBaHE Ha JAsJIOBETE Ha
OOHJIA, YmpaBisBamoTo IpyXKecTBO € JUTHKHO [1a YBEIOMH 3a TOBa MO pexa, mnpeaBujeH B 3akona KOH,
Bankara nenosutap, perynupaHus masap, Ha KOWTO ce ThpryBatr JsuioBere My /ako asutoBere Ha POHJIA ca
NpUETH 32 THPrOBHA Ha peryjupaH mas3ap/, He MO-KbCHO OT 7 JHW MpeAd H3TUYaHETO HA MbPBOHAYAIHO
OTIpeIeJICHHsI OT HErO CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPaThK OT CEelIEM IHH, BKJIIOUUTEIHO B CIIyYauTe,
KOTaTO OOpaTHOTO M3KYIlyBaHE € OWJIO CIPSIHO MOpajy TEXHWYECKU NPUYMHM, YIIPABISBALIOTO IPYKECTBO
M3BBPIIBA YBEIOMIICHHUATA TI0 MPEAXOJHOTO M3peueHHe N0 Kpas Ha pabOTHUS JeH, NpeAXOoXKIall JaraTta, Ha
KOSTO € TPsIOBaAJIO J1a O'bJIC MOJHOBEHO OOPATHOTO M3KYITyBaHE.

(5) (u3m. ¢ pemenne na CJI va V]I ,,KAPOJI KATIMTAJI MEHUJDKMBHT” EAZT ot 02.04.2013r.)
YBemoMIIEHHETO O MPUTEKATEIUTE Ha JSJI0OBE 32 B3ETOTO PEIIeHHE 3a CIHpaHe Ha OOpaTHOTO M3KYIyBaHE,
KakTO W TpPH TOCNIEABAllO pEllcHHE 3a BH3CTAHOBSIBAHETO My, C€ IMpaBM Ha HWHTEPHET CTpaHHIIaTa Ha
VYupasisiBaioro apyxectso — Www.karollcapital.bg.

(6) IIpu BB30OHOBSIBAHE Ha OOPATHOTO H3KYIyBaHE ABTOMATHYHO CE€ BH30OHOBSBA M H3IABAHETO
(mpopaxbara) Ha asuoBe. EMucHOHHaTa CTOWHOCT M IIeHaTa Ha OOpaTHO M3KYyNyBaHE ce OOSBSBAT B JCHS,
IpeaxoXkaall Bb300HOBsABaHeTo. CleqBamoTo onpeaessiHe U o0sBsIBAHE HA EMHCHOHHATa CTOMHOCT M LieHaTa
Ha 00paTHO M3KYIIyBaHE Ce W3BbPLIBA B AHUTE, HocodeHu B [Ipocnekra u B HacTosure [IpaBuna.

(7) / m3m. ¢ pemrenne va C/l va Y/ ,,KAPOJI KATINMTAJI MEHUDKMBHT” EAZl ot 22.02.2018r. u
ot 14.04.2020r. / ITopwuku 3a nponaxda(u3aaBaHe) U NOPBHUKU 32 OOPATHO M3KYIyBaHE Ha JISUIOBE, OAAACHH
B Ilepuoja ciel IOCIeTHOTO OOsBSBaHE HA E€MHCHOHHATa CTOMHOCT, CHOTBETHO Ha ILI€HaTa Ha OOpaTHO
W3KyIyBaHe, W MpeId HavalHaTa JiaTa Ha CpOKa Ha BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO M3KYIyBaHE HE ce
U3IIbJIHABAT. praBHHBaHIOTO APYXKECTBO BB3CTAHOBABA CYMHUTC Ha HHBECTUTOPUTE, MNOJAAIM IMOPHBUYKH 3a
NOKYIKa Ha JSUI0Be, 10 OaHKOBaTa MM CMETKa 10 Kpas Ha pabOTHHUS JieH, ClieABall JCHS B KOHTO € B3ETO
pellIeHKE 3a CITUPaHe HAa EMUTHPAHETO Ha JsJIOBE.

PA3JIEJI VI
ITPABA HA IIPUTEXKXKATEJIMTE HA JSJIOBETE

IIpaBo Ha a5 oT umyliecTBOoTO HAa @OHJIA. IIpaBo HAa TUKBUAAIMOHHA KBOTA.

Y. 26. (1) Beexu nsut 1aBa mpaBo Ha CHOTBETHA YacT oT uMytiecTBoTo Ha ®OHJIA.

(2) Bceku st maBa mMpaBoO Ha CHOTBETHA 9acT oT umyinecTBoto Ha ®OHJIA ciex ocpeOpsBaHETO My
IpY JIMKBUAAUUS ([IpeKpaTsBaHe), U3pa3eHa B mapHu.

(3) INpurexatensar Ha IsUI0BE HAMa NpaBo Jia ucka aena cu BB @POHJIA B Hatypa.

IIpaBo Ha 00paTHO U3KYyNyBaHe

Y. 27. (1) Beekn nputekares Ha JSUI0BE 110 BCSIKO BpeMe UMa MPABo Jia MOWCKA JISJIOBETE My Jia ObJat
u3kyneran oopatHo or POHJIA dpe3 YmpamisgBamoTo APYKECTBO, OCBEH KOTAaTO OOPAaTHOTO W3KYITyBaHE €
CIIPSIHO B MPEJBUACHUTE OT 3aKOHA WK HacTosumTe [Ipapuna ciuyqau.

(2) UckaneTo 3a 00paTHO M3KYIyBaHEe MOXE J]a C& OTHACS 3a YacT WM 32 BCUYKH JISI0OBE, MPUTEKABAHU
OT WHBECTHUTODA.

(3) Mopwukure 3a 0OpaTHO M3KkymyBaHe Ha jgsutoBe Ha @OHJIA ce M3MBIHABAT MO MbpBATa IIEHA HA
o0paTHO M3KyIyBaHe, 00SIBEHA CJIe]| IaTaTa Ha ToJJaBaHe Ha TIOpbYKaTa.

IIpaBo Ha unpopmauus
Y. 28. Bceku HHBECTUTOD W/WITK TIPUTEXKATEI Ha JSLTIOBE UMa TIPABO:
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1. nma wundopmanmsra, cpabpkama B IIpocmekra, JlokymeHTa ¢ KimrodoBata HHGOpMAamus 3a
UHBECTUTOpUTE U nepuoauyHute otuetu Ha DOHJIA, xakTo U Ha ApyraTta myOnuuHa HHGOpPMALUS 3a HETO U
HEroBaTa JICHHOCT;

2. na ce 3amo3Hae u noiay4n Komue ot llpaBuinara na POH/(A;

3. Ha uHpOpMaLusA OTHOCHO CBIIECTBEHUTE INPOMEHH B JEHHOCTTa Ha YIIPaBISBAILIOTO APYXKECTBO,
KaKTO U Ha Apyra WHQOpMaIus 3a Hero, IpeIBUACHA B 3aKOHA.

PA3JIEJI VII
YIPABJIEHUE U OBCJIYKBAHE HA ®OHJIA. 3AJb/IDKEHUSI HA YIIPABJISIBAILIOTO
JIPY’)KECTBO

YunpasiasiBaio Apy:KecTBO

Y. 29. (u3m. ¢ pemrenne Ha CJl va Y1 ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 02.04.2013r.)
(1) ®OHIBT ce opranu3upa ¥ yrmpapisiBa OT yNnpasisBaiioto apyxectBo “Kapon Kamuran MeHUIKMBHT”
EAJl, cbc cenanuiie u aapec Ha ympasienue rp. Codus, CronnuHa o0muHa, paiioH ,,Bu3paxmane”, Oyi1.
“Xpucto bores” Ne 57, Bnucano B Thproeekus peructbp npu CI'C mo ¢.a. Ne 9326/2003 r., maptunen Ne
78552, Tom 931, ctp. 35, npepeructpupano B ThproBckust perucTbp KbM AreHuusita no snucBanusita ¢ EVK:
131134055, Ten./dakc 02/4008 300, e-mail: KCM@karoll.bg, emexTponHa cTpaHWIla B HHTEPHET:
www.karollcapital.bg
(2) (u3m. ¢ pemenne Ha CJI va Y] ,,KAPOJI KAIIUTAJI MEHUKMBHT* EAJl ot 14.04.2020r.)
YmpaBnsBamioTo ApyKeCTBO MpuTexaBa nulleH3, mzgagaeH or KOH Ne 11-Y][/16.02.2006 r., momgHOBEH C
JIuuens Ne 63-Y]1/2019 .

(3) YrpasisBaioTo ApyKeCcTBO:

1. ynpasnsiBa uaBectunuute Ha DOHJA;

2. W3BBpIIBA OIlEHKa Ha MopTdeiiina u ompenens HeTHaTa cToiHOocT Ha akTuBure Ha POHJIA mon
KOHTpoJIa Ha baHkara nenosurap;

3. U3BBpILBA AEHHOCTTA 1O poAax0a (3aaBaHe) U 00paTHO U3KyIyBaHe Ha jastoBe Ha DOHIA;

4. mpuema W BHAcs U3MEHEHHs M JombiHeHWs B Hactosmmre [IpaBmia, Ilpocnexta mHa DPOHJIA,
[IpaBwiata 3a oleHKa Ha HOpPTQeEiyia ¥ OmpeiAcisHe Ha HETHAaTa CTOHHOCT Ha aktuBuTe Ha DOOHJIA,
[IpaBunara 3a ynpasneHue Ha pucka, [IpaBunarta 3a nogabpKaHe W yIpaBieHUE HA JIMKBUAHUTE CPEACTBA HA
DOOHJIA, kakTo 1 BCUUKH IpyrH BTpemH akToBe Ha DOHJIA;

5. B3eMma pelieHue 3a n300p U 3aMsHa Ha baHKkaTa nerno3uTap, Ha PperucTPUPaHu OJUTOPHU U JAPYTH JIHIIA,
HeoOxonumH 3a GpyHKoHupanero Ha POH/IA;

6. B3eMa pelleHus 3a npeodpasyBane u npekpatsisane Ha POHJIA u 3a Ha3HauaBaHe Ha JTMKBUIATOD;

7. ocurypsiBa 06ciykBaHeTo Ha jaeiHocTTa Ha @®OHJIA BHB BCHUKH HEWHH IPYTH ACTICKTH;

8. ckmouBa M m3mbIHABA 32 cMeTka Ha OOHJIA BCHYKHM CAENKH W JIPYTH MpaBHU M (HAKTHUECKH
JIEHCTBHS,

9. ocemiectBsiBa npezctaButenictBo Ha ®OHJIA npen BcuYkd (QU3MYECKH W IOPUIAMYECKU JIMIIA,
Jbp’KaBHU M MECTHH OpTaHU U JAPYTH NPaBHU CyOEKTH;

10. ochbliecTBsIBa BCHUYKHU JIPYyTU AEHHOCTH BBB Bpb3Ka C yIpaBieHHETo U obciyxkBaHeTo Ha POHJIA,
NpeBUIEHM B 3aK0Ha, [Ipocniekta Ha ®OHJIA n Hacrosimute [IpaBuna.

(4) Pemenusra mo ai. 3, T. 4-6 ce B3emar or ChBeTa Ha JUPEKTOPUTE HA YIIPABIABANIOTO IPYKECTBO
MpHU yCIOBHSATA, TpeaBUACHN B HeroBus ycTaB. [IpencraButenctBoro Ha POHJIA u HEroBOTO OmepaTHBHO
YIPAaBIEHUE CE€ OCHIIECTBIBAT OT JIMLETO WJIM JIMLATa, MPEACTaBIABAIIM Y IIPABIABALIOTO JAPYKECTBO, KOUTO
B3MMAaT BCHYKH APYTW pemieHus no ymnpasieHneto Ha ®OH/IA, BKIIOYNTETHO U Ype3 yITBIHOMOIIEHH OT TIX
JMna.

3a0panu 3a YHpaBIsiBamoTo ApPyKeCTBO

Y. 30. YpaBnsiBaoTo APY>KECTBO HE MOXKE:

1. BB BpB3Ka C JEHHOCTUTE IO YNpaBlIeHWE W aIMHUHUCTpUpaHe Ha mHBectunmute Ha OOHIA na
W3BBPINBA IEHHOCT W3BHH WHBECTUIIMOHHUTE T1enw, crpaTerusita Ha DOHJIA u orpannyeHusTa Ha pUCKa TakKa,
KakTo ca 3amucaHu B HactosmuTe [TpaBuna u IIpocnekra;

2. BBB BpB3Ka C JICHHOCTUTE MO yIpaBleHWE W aJAMUHHCTpUpaHe Ha mHBecTHuMUTe Ha POHIA na
IUTaIla WIK I0JIyYaBa Takca WM KOMUCHOHHA, MM Ja MPEeJOCTaBs MM MOJy4yaBa HeMapuyHU o0laru, ocBeH
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aKko Te ca:

2.1. Takca, KOMHCHOHHA WM HemapuyHa oOara, ruiatena ot wim Ha @OHIIA, wiu Ha auie oT UMeTo Ha
OOHJIA, unu nony4eHa oT Hero;

2.2. Takca, KOMHCHOHHA WJIM HEMapU4HA 00J1ara, IIaTeHa OT WM Ha TPETO JIUIIE, WIN TOJTydeHa OT HeTo,
WIH JMIE, IEUCTBAIIO OT MIMETO Ha TPETO JIUIIE, KOTaTO Ca U3IIBIIHEHH CIEIHUTE YCIOBUS:

a) CBLIECTBYBAaHETO, €CTECTBOTO W pa3MepbT Ha TaKcaTa, KOMHCHOHHATa WM olJylarata WJIH KOTaTo
pasMepbpT HE MOXE Ja Oble yCTaHOBEH, METOOBT 3a H3UYMCISIBAHE HA cyMmara, TpsAOBa na ObIaT SICHO
onoectern Ha @OHJIA 10 m3uepmareneH, ToUeH U pa3doupaeM HaYHWH IIPEIN MPEIOCTABIHETO HAa ChOTBETHATA
yCIIyTa;

0) IUTalaHeTo Ha TaKca WM KOMHUCHOHHA MJIM MPEJOCTaBsIHETO Ha HemapuyHu obaru TpsiOBa Aa uMa 3a
el Jja ToZo0pH KauecTBOTO Ha ChOTBETHATA yCIyra U J1a He BB3MPEIATCTBA CIIa3BAHETO Ha 3aJbJDKEHUETO Ha
YIPaBISBAILIOTO JIPY>KECTBO J1a AeiicTBa B Hal-noOpus natepec Ha ®OHIA;

2.3. cienuuUYHN TaKCH, KOUTO ca IMO3BOJCHU HIM HEOOXOOUMH 3a TPEAOCTABSHETO HAa CHOTBETHATA
yCIIyra, BKJIIOYUTEIIHO IONEYUTENICKH TaKCH, TAKCH 33 CETHJIMEHT M OOMsIHA Ha BallyTa, PeryJaTOPHHU TaKCH,
JaHBIM WIN NIPaBHU XOHOPAPH, U KOUTO IO CBOSI XapaKTep He MOrar Ja AOBeAaT N0 KOH(QIMKTU Ha HHTepecH
ChC 33bJDKEHUSITA HA YIPABISBAIIOTO APYKECTBO JIa ICHCTBA YECTHO, CIIPABEIMBO U MPOPECHOHATHO B Hali-
no0pust uatepec Ha DOHJIA;

3. nma 3moymotpebsBa ¢ mHpOpMaNMATa, CBbp3aHA C BHCALM (HeW3mbiIHEHN) opbuku Ha DOHJIA, n
npeAnpreMa BCUYKH pa3yMHH CTBIIKH Ja MPeJOTBpaTH 3/I0oynorpedara ¢ TakaBa MH(OpMamus OT CTpaHa Ha
JHIAaTa, KOUTO PaboTAT IO JOTOBOP 32 HETO.

4. na wmsnon3Ba aktuBute Ha DOHJIA 32 menu, KOUTO MPOTUBOpPEYAT HA 3aKOHA, B YACTHOCT Ha
SAKNUCOIIKY u Ha akTOBETE IO ONpUIaraHeTo My, Ha HacTosiute [IpaBuna nnu [Ipocnexkra na @OHJIA.

5. na u3noi3Ba u 3anara umyiiectBoTo Ha ®OHJIA 3a mokpuBaHe Ha CBOU 3aJAbJDKCHHS, KOUTO HE ca
CBBP3aHU C ynpapieHueTo Ha aeitHoctta Ha DOHJIA.

Abnxuma rpuka

Ya. 31. (1) VopaBnsBamoTo ApyXKeCTBO Mojara IbDKAMAaTa TIpka NMpH H300pa M HPH TEKYLIHS
MOHUTOPUHT Ha WHBECTHIIMUTE, KOWTO BHHArm TpsOBa na € B Hal-100bp uHTepec Ha DOHJA u
MIpUTEXKATETUTE Ha JIAJIOBETE MY.

(2) YnpaBnsBamoTo APYKECTBO OCUIYpsiBA H3IBIHEHHETO Ha JEWHOCTTa CH C HY)XHHTE 3HAHHS W
pa3OupaHe BbB Bpb3Ka C aKTUBHUTE, B KouTo nHBecTHpa POH/IA.

(3) / m3m. ¢ pemenne Ha CJI va Y] ,,KAPOJI KATIMTAJI MEHUJUKMBHT” EAJl ot 22.02.2018r./
YIpaBnsABamioTo APYXKECTBO IMpHEMa, NMpHiara W MOAAbp)Ka aJeKBaTHAa OpraHM3alusd W MEpPKH C Iel Ja
NPEIOTBPATH BCAKO JIMIE, Pa0OTEIO 10 JOTOBOP 332 HETO M aHTKHPAHO B IEHHOCTH, KOUTO MOTAT J1a IOPOAST
KOH(JUKT HAa HMHTEPECH, HWJIM HMMAIlo JOCTHII JO BBTpElIHA HHpOpMANUs WM JO JApyra MOBEpHTEIIHA
uHdopmaius, cebpzaHa ¢ ®OHJIA wiu cwe cnenkun Ha @OHJIA, ch00pa3HO U3BBPIIBAHATA OT HETO JISHHOCT U
(yHKIMHU OT HIMETO Ha YIPaBISBALLOTO APY’KECTBO, Aa U3BBPIIBA CICAHNUTE JEHHOCTH:

1. cxirouBaHe Ha JMYHA ClIENKa, KOSATO OTroBaps Ha MOHE €UH OT CIeIHUTE KPUTEPUU:

a) ToBa JIMIE HAMA MPaBO Jla U3BBPIIBA TaKaBa JHYHA CJIENIKa [0 CMUCHJIA Ha 3aKOHA 3a MpujaraHe Ha
MEPKHUTE Cpelly Ma3apHUTE 3JI0yNoTpeOn ¢ GUHAHCOBU MHCTPYMEHTH;

0) cumemkara € cCBbp3aHa CBhC 3JIOYNOTpeba WM C HENPaBOMEPHO pa3KpHBaHE Ha MOBEPHUTENIHA
uHQOpMAITHS;

B) clleNKaTa MPOTHBOPEYH WJIM MMa BEPOSATHOCT Jla MPOTHBOPEUYH Ha 3aIbJDKEHHE Ha YMPaBIISIBAIIOTO
npyxectBo cbriaacHo 3AKNUCAIIKUA unu 311OU;

2. / mam. ¢ pemrenne Ha CII Ha Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 11.01.2021r./
CHBETBaHE WJIM TOAIIOMaraHe, M3BbH HOPMAJHOTO 32 M3ITBIHEHHWE Ha HETOBHUTE CIYKEOHHW WM JOTOBOPHHU
3aIbJDKEHUS, Ha APYro JIMIE Ja M3BBbPLIBAa CAEIKa ¢ (UHAHCOBM WHCTPYMEHTH, KOSTO ako Ou Omna imdHa
c/IeJIKa Ha JIMIe, KOeTo padOoTH 10 JOrOBOP 3a YNpPaBIsBAILIOTO APYXKECTBO, OU Momajana B XUIOTE3UTE T10 all.
3, 1. 1, wmu mo npyr HauMH OW TpejACTaBisBajla 3J0ynotpeda ¢ uH(opMaIys, CBbp3aHa C HEU3ITBIHEHU
MOPBYKH;

3./ m3m. ¢ pemenne Ha C/] Ha Y] ,,KAPOJI KAIIUTAJI MEHUJIXDKMBHT” EAJl ot 15.03.2018r. 1 ot
11.01.2021r./ paskpuBaHe, W3BHH HOPMAIHOTO 3a HW3IBJIHEHHWE HA HETOBUTE CIYXXEOHH WM JOTOBOPHHU
3a0b/DKEHUS] IIPU ClIa3BaHE HAa M3MCKBAHUATA Ha 3aKoHA 3a IPWIaraHe Ha MEPKUTE Cpelly Ia3apHUTe
31m0ynoTpedu ¢ GUHAHCOBH MHCTPYMEHTH, HA BCSIKaKBa WHQOpPMALU WIK MHEHHE, Ha IPYTo JIMIE, aKko JIHUIE,
KOETO paboTu 1Mo JOTOBOP 3a YNPABISIBAIIOTO APYXKECTBO, 3HAae WM OM ClIeABANO Ja 3Hae, 4e B pe3ylTar Ha
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TOBa pa3KpUBaHe JUIETO IIIe IPeaIpreMe I HMa BEPOSTHOCT Ja MPEAIPUEME eTHO OT CIIeIHUTE JIEHCTBUS:
a) Ja CKJIIOYHM cJelika ¢ ()MHAHCOBU MHCTPYMEHTH, KOSATO ako OW Owia JIMYHA CJieNiKa Ha JIMIE, KOSTO
paboTu 1o OTOBOP 3a YIPAaBISBAIIOTO JIPYXKECTBO, OM Momnajaaga B XMIOTE3UTE MO an. 3, T. | WM mo apyr
HA4YMH OW TIpeICTaBIABalIa 3M0YIIOTpeda ¢ MHPOpMAaIH, CBbp3aHa C HEU3ITbIHEHN TOPBUYKH;
0) ma cpBETBA WIIK J1a TIOJIIIOMara IpyTo JIMIE 1a U3BBPINU TaKaBa CeIKa.

IpuHIUN 3a HA-T00PO M3NMbJIHEHHE

Y. 32. (1) VopaBasBaioTo IpyKeCcTBO JAeicTBa B Hai-1006p uHTepec Ha ®OHJIA, Korato U3MbIHSIBA
pelIeH s 3a CIENKH OT HETOBO MMeE IPH YIpaBJeHUE Ha opTdeiina my.

(2) YmpapnsBamoro Apy»KeCTBO MPU H3IIBIHEHHE Ha 33BJDKCHHETO MO al. | mpeampreMa BCHUKH
pa3yMHH AeHCTBHA J1a TIOIYyYd BB3MOXKHO Hail-1o0pust pezyntar 3a POHJIA, kato ce B3emar npeaBH]l LIeHATa,
pa3xoauTe, CPOKBT, BEPOATHOCTTAa OT M3MBIHEHUE M CETHIMEHT, 00EMbT W BUIABT HA MOPHUYKATa HIIHM BCSIKO
Jpyro o0CTOSITENICTBO, CBBP3aHO C U3IIBIHEHUETO Ha MOphUYKaTa. 3a ONpenessiHe Ha ChOTBETHOTO 3HAYEHUE Ha
Te3u (aKTOpH ce MpuiIaraT CICIHUTE KPUTEPUH:

1. nenure, MHBECTUIIMOHHATA TOJUTHKA U cnenuduunute puckoBe 3a DOHJIA, kakTo ca MOCOYCHU B
IIPOCIIEKTA, U B HACTOSAIIUTE [IPABUJIA,;

2. XapaKTEepUCTUKHUTE HA TIOPBHYKATA,;

3. XapaKTepHCTUKHUTE Ha (UHAHCOBUTE HHCTPYMEHTH, IPEIMET Ha MOPHUKATa;

4. XapaKTepHCTHKHUTE Ha MECTaTa 3a U3ITbIHEHNE, KbM KOUTO MOXKeE Jia ObJie OTHECEHA TIOPBhYKATa.

(3) YnpaBnsBamoTo ApyKecTBO JeiicTBa B Haii-noOpus nurepec Ha POHJIA, korato Bb3jiara Ha JApyrd
JUIa U3ITBIHEHNETO Ha mopbhukuTe oT nMeto Ha ®OH/JIA npu ynpasnenuero Ha moprdeiina my.

(4) YmpapisiBaiioTo ApPYXKECTBO NPH H3MNBIHECHHE HA 3aJBJDKEHHETO MO an.3 mpeirnpuemMa BCHYKU
pa3yMHHU JIEHCTBHS Ja TOIYYX Bb3MOXHO Hal-moopus pesyntar 3a POHJIA, kaTo ce B3eMaT nmpeaBu/ IieHaTa,
pasxonuTe, CPOKBT, BEPOATHOCTTAa OT M3IIBJIHEHHE M CETHIMEHT, 00EMBT M €CTECTBOTO Ha MOPBUKATa WIH
BCSIKO JIPYTO OOCTOSITENICTBO, CBBP3aHO C M3MBIHEHHETO Ha MOpBhYKaTa. 3a OmpeiaessiHe Ha ChOTBETHOTO
3HAYEHUE Ha Te3U (PaKTOpH ce MpUiIaraT KpUTEepUHUTe Mo ai. 2.

OTroBOpHOCT HAa YNPaBJISIBAIIOTO APYKECTBO

Y. 33. YpaBnsaBanioTo ApyKeCTBO OTToBaps Mpej mpurexarenure Ha JsuioBe BbB POHJIA 3a Bcuuku
BpENH, NMPETHPIEHN OT TAX B PE3YNTAaT OT HEW3IIBIHECHUE Ha 33ABJDKEHUATA OT CTPaHA HAa YTNPaBISABAIIOTO
JIPY’KECTBO, BKJIIOUUTEIIHO OT HEII'BJIHO, HETOYHO W HECBOEBPEMEHHO M3IBJIHEHHE, KOTaTO TO C€ ABJDKUA Ha
MIPUYUHM, 32 KOUTO YTIPaBISIBAILOTO APYKECTBO OTTOBAPSI.

IHoBepurennoct

Ya. 34. (1) Ynenosere Ha CbBeTa Ha IUPEKTOPUTE Ha YIPaBISABALIOTO JpPY)KECTBO, HETOBUTE
CIIY’)KUTEIH W BCHYKH JPYTH JHIA, padoTemy Mo JOTOBOP 3a YMPaBsABAIIOTO APYKECTBO, HE MOrar Jaa
pasriacsiBat, OCBEH aKO HE ca OIPaBOMOIIICHH 32 TOBA, U Jia MOJ3BaT 3a 00Jaro/eTeNcTBaHe Ha cebe cH MK Ha
JOpyrH Jnna, GpakTu U 00CTOSITENCTBA, 3acsrallyd HATMYHOCTUTE U ONEPALlMUTE TI0 CMETKHUTE 32 [IEHHU KHUXKA U
3a mapu Ha ®OHJA, KakTo W BCHYKH Jpyrd (GakTh U OOCTOSTEICTBA, MPEACTABISIBALlM THPrOBCKa TaiiHa,
KOHTO Ca Y3HAJIW TP U3ITbITHEHNE HA CITYy)KEeOHUTE U MPOPECHOHATHUTE CH 33/ TBJKCHUSI.

(2) / wmsm. ¢ pemenne nHa CJI ma Y ,,KAPOJI KAIIUTAJT MEHWUDKMBHT” EAJl or
15.03.2018r./YnpaBisBaoTo ApYyKECTBO MOXKeE Ja MPEAOCTaBs CBEIECHHs [0 MPeAX0oJHaTa pa3nopenda camo:

1. ma KO®OH, 3amectnuk-mpeacenarens Ha KDOH u Ha ompaBOMOIIEHW IIIHKHOCTHHA JIMIA OT
agmMuaucTpanuara Ha KOH 3a 1ennte Ha KOHTpOJIHATA i IGMHOCT U B pAMKUTE Ha 3alIOBE/ITA 3a IIPOBEPKA;

2. 10 pellIeHUe Ha ChJIa, U3/1aJICHO IPU YCIOBHATA U 110 pea Ha 3aKOHa.

3.ChC chITIacHE HA CBOS KIIMEHT;

4. o pexa Ha I BTOpH, TIaBa mecTHaaecera, pasaen llla ot JlaHpuHO-OCHTYpUTENHES TTPOIECyaieH
KOJEKC.

YnpasJjenue Ha uaBecTuMuTe HAa DOHJIA

Y. 35. (1) YipaBnsaBamioro apy>KeCTBO yIpasisiBa akTUBHO HHBecTHIMUTE HAa POHJIA B CHOTBETCTBUE
C HErOBUTE HMHBECTHLIMOHHM LEJIUM U ChOOPAa3HO OrpaHMUYCHMATAa HA HEroBara HMHBECTULMOHHA [JEHHOCT,
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MpeaBUACHH B 3akoHa, [Ipocnekra Ha @OHJIA u Hactosmure [IpaBuia, kaTo:

1. ananm3umpa mazapa Ha (UHAHCOBH WHCTPYMEHTH M JPYTM AKTUBU CHIVIACHO WHBECTHIIMOHHHTE
orpannuenust Ha ©OHJIA;

2. ¢opmupa moprdelin oT (UHAHCOBH WHCTPYMEHTH W JIpyTH AaKTUBH TIpH Cla3BaHE Ha
WHBECTHIIHOHHUTE orpanmdeHns Ha POHJA;

3. olLleHsBa pe3yNTaTHTE OT YIPaBIEHUETO Ha MOPTQeiina;

4. peBu3Mpa U IpecTpyKTypupa moptdeiiia or GHHAHCOBH HHCTPYMEHTH U Apyru aktuBu Ha DOHJIA.

(2) TMpu ympasnenne Ha uuBectHnuure Ha POHJIA VmpaBisBamoro ApyKECTBO B3eMa KOHKPETHH
WHBECTUIIMOHHHM DPEIICHUS W JlaBa HAPEXKJIAHUS 32 W3ITBIHCHUE HA CHCIKU C IICHHU KHW)KA Ha CIUH WIH
HSIKOJIKO WHBECTHIIMOHHH MTOCPEIHULIU, C KOUTO YTIPABIISIBAIIOTO JAPYKECTBO UM CKITFOUYCH JIOTOBOP.

(3) YmpasnsBamoTo IpyKecTBO MOKe OT cBoe MMe U 3a cMeTka Ha ®OHJIA nma cKiIrouBa CHCIKH C
IICHHU KHIKA WM3BBH PEryiaupaH maszap, BkimouutenHo caenku ¢ LK, kakto ma yyacTBa mpu IbPBUYHO
myOIMYHO TIpeJyIaraHe, KOrato TOBa € Bb3MOXKHO CIIOpE]] pa3nopeA0UTe Ha HOPMATHBHUTE U IPYTH aKTOBE.

Iponaxoda Ha nsanose Ha DOHJIA

Y. 36. (1) YrpasisBaiioTo JpyKeCTBO Ipe/yiara Ha MHBECTUTOPUTE 3a npojaxoa nsuioe Ha DOHJIA
(3a cMeTKka Ha TTOCTIeTHUS) BCEKH pabOTeH JIeH, TOKOJIKOTO mpoaaxbaTa (M3aBaHEeTO) Ha JSUIOBE HE € CIpsiHA
WM MIpeKpaTeHa B caydauTe, NpeABUIeHH B 3aKoHa, pocnekTa Ha ®OHJIA unu [IpaBunara my.

(2) Mponanenute (M3naeHUTE) SUIOBE C€ OTHACAT MO MHAMBHIYAIHH TOJCMETKHA HAa WHBECTUTOPUTE B
CMETKaTa Ha YIpaBJIIBAaIIOTO APYKeCcTBO B ,lleHTpanen nemosutap” AJl. IlomyueHuTe OT MHBECTUTOpPUTE
NapuYHU CPEICTBA CE OTHACAT OT YIPAaBISABALIOTO IPY)KECTBO B CIielMaIHa cMeTKa npu bankaTa menosurap,
oTkpuTa B mon3a Ha POHJIA.

(3) YmpasnsBaioro ApYKECTBO OCUTYpsiBa MOJI3BAHETO Ha Mpeka OT oducu (“ruimiera’), KbIETO ce
npreMaT OpPhYKH 32 ponaxoda Ha mssioBe Ha DOHJIA.

(4) OtrHocHo mpoaaxbata (M3naBanero) Ha asutoBe Ha POHJIA ce mpuara paszaen I11.

OopaTHo n3kynysaHe Ha Asnose Ha POHIA

Y. 37. (1) YopaBasBamoTo IpyKECTBO U3KyIyBa oopaTtHo JsioBe Ha @OH/IA 3a HeroBa cMeTKa BCEKH
paboTeH JeH, TOKOIKOTO OOpaTHOTO M3KYITyBaHE HE € CIIPSIHO WJIM MPEKpaTeHO B CIy4awWTe, MPEIBHJCHU B
3akoHa, npocnekta Ha ®DOHIIA nnu [IpaBunara my.

(2) MoacMeTkUTE HA TIPUTEKATEIUTE HA JISIIOBE C€ ACOUTHPAT C 00PATHO U3KYIICHUTE JSIIOBE M CHIIUTE
ce o0e3cuIIBar.

(3) YmpasnsBamoro ApYKECTBO OCUTYpsiBa MOJ3BAHETO Ha Mpeka oT oducu (“rumiera’), KbIETO ce
npreMar IOpbYKH 32 00paTHO M3KyIyBaHe Ha jassioBe Ha DOHJIA.

(4) OtHocHO 06paTHOTO M3KyMyBaHe Ha asoBe Ha DOHJIA ce npuara pasaen I11.

N3roTBane n nydauxkyBaHe Ha nmpocnekT Ha @®OHJIA n Ha TOKYMeHT ¢ KJIlo4oBaTa nHGopManus
32 MHBECTUTOPHUTE

Y. 38. (1) YopaisiBamoTo JIPY>KECTBO M3TOTBA M IyOJMKyBa CBIJIACHO HM3HCKBAaHUATA Ha 3aKOHA
IIpocniekr Ha ®OHJIA, xoitTo chabpika uHpOpMaIMATa, HEOOXOAMMA 3a M3BBPIIBAHETO Ha MH(DOpPMHpaHa
MperieHKa 3a B3eMaHe Ha perieHue 3a naBectupane B n3nagenute or ®OHJIA mstoBe mHpOpManus, B T.4. Ha
PHUCKOBETE, CBBP3aHHU C MpeAaraHaTa MHBECTUIUS U IIpaBaTa, CBbp3aHu C npeanaranute gsiose Ha POHJIA.

(2) IpocnexktpT Ha POHJIA ce akTyanu3upa npu BCsKa MPOMsIHA Ha ChIIECTBCHUTE JIAHHHU, BKIFOUCHU B
HEro, U B 14-1HEBEH CPOK OT HACTHIIBAHETO Ha IMpoMsaHaTa ce BHacs B KOH.

(3) YmpamnsBamoro apyxkecTBO M wieHOBeTe Ha ChbBeTa Ha AMPEKTOPUTE HA YIPaBIISBALIOTO
JIPY>KECTBO OTIOBapAT COJHMJIAPHO 3a BPEAHUTE, IPUUYMHEHN OT HEBEPHH, 320y KIaBallly WM HEIbJIHU JaHHU B
npocnekta Ha POHJIA. ChcTaBuTenAT Ha (PUHAHCOBUTE OTYETH OTIOBAPS COJIMAAPHO C JIMIATA 110 M3PECUCHHE
I'BPBO 32 BpPEIH, MIPUYMHEHH OT HEBEPHH, 3a0JIy>KAaBallld WIM HEIbJIHU JAHHU BbB ()MHAHCOBHUTE OTYETH Ha
DOOHJA, a perucTpupaHusT OAUTOP - 38 BpeAUTE, IPUUNHEHN OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTUYETH.

(4) Baexmo ¢ IIpocnekra YpaBisBaIioTo APYKECTBO U3TOTBS M IMyOJIMKYBa CHIIIACHO M3UCKBAHUATA HA
3aKkoHa U JIOKyMeHT ¢ KJIfo4YoBaTa HH(GOPMANHUs 32 HHBECTUTOPHUTE. JIOKyMEHTBT C KJIFOYOBaTa HHPOPMAIHUS 3a
uHBecTUTOpUTE € ¢ (hopma u chrabpxkanue ceriaacHo Permament (EC) Ne 583/2010 na Komucusara ot 1 1onu
2010 r. 3a npuiarane Ha JupexktuBa 2009/65/EO na EBpornetickus mapiaMeHT U Ha ChBeTa 110 OTHOIICHHE Ha
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KITfoyoBaTta WHGOpMAIs 3a WHBECTHTOPUTE M YCJIOBHATA, KOWTO TpsAOBa Aa OBAAT W3IBIHEHH NpU
MIPEIOCTaBSIHE Ha KIIFOYOBaTa MH(OpPMAIUS 32 MHBECTUTOPUTE WITH Ha MPOCIIEKTA TOCPEICTBOM TPACH HOCHUTEII,
pasnuueH oT xaptus, win uHTepHeT crpanuna (OB, L176/1 or 10 romu 2010 r.). JIOKyMEHTBT ¢ KIltOYOBaTa
nHpOpMAIHS 32 HHBECTUTOPUTE CE aKTyaTn3upa He3a0aBHO MPH BCSKa MPOMSIHA HAa CHIIECTBEHUTE EIIEMEHTH U
ce mpenocras Ha KOH u Ha maBecTuTOpUTe. AKTyanHa Bepcus Ha JJoKyMeHTa ¢ KiIrodoBaTa HHpopManms 3a
WHBECTUTOPUTE CE ITyOIMKYBa HA MHTCPHET CTPAHUIATa HA YTIPABJISABAIIOTO JAPYIKECTRO.

CueToBOIHO U IPaBHO o0cayxBane Ha POHJIA

Yn. 39. (1) YropasisgBaiioTo IPYyXKECTBO OTACIS CBOUTE U JPYTUTE YNPABISIBAHK OT HETO aKTHBH OT
aktuBute HAa DOHJIA 1 cheTaBs oTHelIeH cueToBoicH Oananc Ha DOHJIA.

(2) YmpaasBamioTo APYKECTBO HM3TOTBS BCHYKHM CUYETOBOJAHH, MAHBPYHH W JPYTH JAOKYMEHTH Ha
®OOHJIA, npeaBUIcHU B 3aKOHA, ¥ TH TPEJICTABS MPE]] CbOTBETHUTE OPraHu.

(3) YmpasnsBaioTo Apy>KecTBO OCHIIECTBsIBA MPaBHOTO 00cyxBaHe Ha DOHJIA.

YnpaxkHsiBaHe Ha IpaBaTa Mo HEeHHUTE KHUKA OT nmopTdeiiia na ®OHIA

Yia. 40. (1) YopapiaBamoTo ApPYKEeCTBO ynpaxHsaBa 3a cmMeTka Ha @OHJIA BcHYKKM MMYIIECTBEHU U
HCUMYIICCTBCHU IIpaBa, CBbpP3aHU C NPUTCIKABAHUTC OT HECTO LICHHU KHWXXa U q)I/IHaHCOBI/I HWHCTPYMCHTHU, KaTO
IIpaBOTO Ha JIMXBU U AUBUACHTH, IIPAaBOTO Ha Ijac B O6HH/ITC C'b6paHI/ISI Ha CMUTCHTUTC, APYTY aKIIMOHCPHU
IpaBa 1 [paBa, IPOU3THYAILIN OT HUHBECTULIMUTE B ICHHUTE KHI)KAa HA EMUTEHTH U IPYTH.

(2) YrpaBnsBaioro IpyKeCTBO OCHIICCTBSIBA BCHUKH HEOOXOIUMH (paKTHUECKU U MPABHH JCHCTBHS 32
MMPEBCKIAHC Ha IUIalllaHWAg, AUBUACHTH, PA3NpCACIICH O0XO0O W APYIru HOI[O6HI/I B3€MaHHs II0 CMCTKaTa Ha
®OOHJIA B bankarta nenosurap.

@DUHAHCOBM 0TYETH U paskpuBaHe Ha HuHpopmanus 3a POHIA

Ya. 41. YopasasBamoTo IpyXKecTBO M3roTsd u mnpenocrass Ha KOH, npyrm gbp:xaBHM opraHu, Ha
perynupaHus mas3ap Ha IeHHH KHroKa /ako asuiopere Ha ®OHJIA ca npueTH 3a ThProBus Ha peryJupaH nasap/,
Ha TPUTEXKATEINTE Ha NAJI0BE W WHBECTHTOPUTE BCHUUKM MEPHOAVYHU OTYETH U CIPABKM 3a JIEHHOCTTa Ha
D®OHJIA u cbcrosHuero Ha Herous noptdeiin, npensunesn B 3AKUCIIIKUY u B akToBETE MO NPHIIATaHETO
My.

Ya. 42. Axo asnoere Ha @OHJIA ca mpueTu 3a THProBUS HA peryilupaH masap, YIIPaBsBaIOTO
JIPY’KECTBO pa3KpHBa Ipell ChOTBETHUTE OpPraHM, HA peryiupaHus mnaszap Ha LeHHM kHmka KOH u Ha
MHBECTUTOpUTE MH(pOpPMALUs 32 BCHUKUA CHOMTHS U OOCTOSITENCTBA, KOUTO MOTaT Ja OKa)KaT BIUSIHUE BBPXY
neHata Ha gsutoBete Ha @OHJIA, o pena, mpeABUACH B 3aKOHA.

Pexsama, MmapkeTunroso u PR o0cay:xksane na ®OHJIA

Y. 43. (1) YipaBisBanioTo APYy>KeCTBO U3BHPIIBA BCHUKH (DAKTUUECKHU M MIPABHU JICHCTBUS, CBBP3aHU C
pexnaMaTa, MapkeTHHroBoto U PR ob6ciyxBane na ®OHJA.

(2)( m3m. ¢ pemienne Ha CJ1 na Kapoa Kanuran MenngxmbHT EAJI o1 14.04.2020r.) CBBp3anuTe ¢
neitnoctta Ha @OHJIA pekiaMHU U MapKETHHTOBU CHOOIICHUS, KAKTO W MyOJIMYHYU U3SBJICHUS HA UICHOBETE
Ha CpBeTa Ha JUPEKTOPUTE Ha YTPaBISBAIIOTO JPYKECTBO M HAa JIPYTHTE JIWNa, paboOTemy 1Mo TOTOBOp 3a
VYnpaisBamoTo ApyKecTBO, TpsiOBa Aa ObJAT NpeIBapUTENHO OJOOPEHHM OT PBKOBOIAMUTENS Ha OTIEIN
,,HOPMaTHBHO CHOTBETCTBHE Ha YTPABISABALIOTO APY>KECTBO.

(3) Beuuku pexiiaMHH MaTepualii ¥ MapKeTHHTOBU ChOOIIEHHS BbB BPb3Ka C MpeUIaraHeTo Ha JSUI0BE
Ha POHJIA chabpxar mHOpManMsa 3a MICTOTO, BPEMETO, HAauMHA M €3HMKa, Ha KOWTO Morar jaa ObaaT
nonyuenu [lpocnextst, [IpaBunata Ha ®OHA u JJoKyMEHTHT ¢ KIIOUOBaTa HHPOPMALUS 32 HHBECTUTOPUTE
WIH KBAETO Te3W JNOKYMEHTH ca MyONWYHO JOCTBIIHH, KAaKTO W TPeaynpexIeHusiTa, 4e CTOMHOCTTa Ha
JSUIOBETE U JOXOABT OT TSAX MOXKE Ja ce MOHMKAT, Y€ He C€ TapaHTHpa nedanda W ue ChLISCTBYBa PHUCK 3a
WHBECTUTOPUTE Ja HE CH BB3CTAHOBAT IBIHUS Pa3Mep Ha BIOXKEHWUTE CPENCTBA, KAaKTO M ApYyra, U3pHUUHO
omnpeneneHa napopmarus cbriaacao 3AKUCATKU wmu mo3akoHOB HOPMATHBEH aKT IO MPUIaraHeTo My.

(4) / m3m. ¢ pemenne Ha CJ1 Ha V]I ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAZl ot 11.01.2021r./
YnpaBisBaoTo APYKECTBO MPH MPEJOCTaBsiHEe HAa HHGOpMALKs Ha KIMEHTUTE U MOTCHIUATHUTE CH KIMEHTH,
BKJIIOUMTENTHO HH(pOpManMsITa B MAapKETHHTOBHTE CHOOIIEHMs, cma3Ba wu3uckBaHusATa Ha 3[IOU wu
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MIPHUIIOKUMOTO 3aKOHOAATENCTBO.
Bn3narpaxaeHue Ha YNpaB/IsBall0TO APYKeCTBO.

Y. 44. (1)/usm. ¢ pemrenne va CJ[ ma Y ,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJI ot
02.02.2018r./ T'oaumHOTO Bh3HATPAXKACHUE HA YTIPABIABAIIOTO APY)KecTBO € 1.5 (eaHO 1510 U 1meT) Ha CTO OT
cpemHaTa TOIUITHA HEeTHA CTOMHOCT Ha aktuBuTe HAa POHJIA.

(2) /m3m. ¢ pemenne Ha CJ ma V]I ,, KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] ot 09.07.2021r.)/
JBIKUMOTO BB3HATPAXKICHUE CE M3UMCISBA B JHUTE HA MU3YUCISBAHE HA HETHATa CTOMHOCT HA aKTHBUTE Ha
®OHJIA chrimacHo uin. 18 um ce 3amnama or ®OHJA mo 5-To umciio Ha Mecera, ClIeIBalll TO3H, 32 KOMTO
BB3HATPAXKICHUETO CE TBIDKH.

(3) B cpok mo 30 muHu OT Kpas Ha KaJieHIapHaTa TOAWHA, HAAIUIATCHUTE CyMH, aKO MMa TaKWBa,
CBOTBETHO IBIDKUMUTE CyMHU ce Bb3cTaHoBsiBaT Ha ®OHJIA, cbOTBETHO ce 3amjamar Ha YIpaBisBailoTO
TIPY’KECTBO, TaKka 4e OOLIUAT pa3Mep Ha TOJUIITHOTO Bh3HATPAXKICHHUE J1a HE HAABHUINABA TPEABUICHOTO B ai.l.

(4) Pasxomute mo wi. 17 an. 1 u 2 ca 3a CMETKa HAa WHBECTUTOPUTE W MPUTEKATCIUTE HA [UIOBE Ha
®OOHJIA u ca B moi3a Ha YIPaBIsBaIIOTO JPYKECTBO.

Jdpyru pa3xoau 3a neitnocrra Ha DOHJIA

Y. 45. (1) YopasisBamioro Apy>KeCTBO U3BbpIIBa 32 cMeTka Ha DOH/IA:

1. BCUUYKH pa3xoau 1O HErOBOTO yUpeAsiBaHE, BKIFOUUTEIHO TAKCH KbM HAJI30PHU U IPYTY UHCTUTYLUU

2. pa3xoId 3a Bb3HArpaXkIcHUATa Ha baHkarta aenosuTap, PErUCTPUPAHUTE ONUTOPU, KOHCYJITAHTH,
TaKCH 3a ChbXpaHABAaHE Ha LIEHHUTE KHMWKa U napuuHute cpejactsa Ha POHJIA B bwirapus u uyx6una u np.
[10JI00HH;

3. Inon. ¢ pemenne nva CJI va Y ,,KAPOJI KAITUTAJI MEHUJDKMBHT” EAJL ot 09.07.2021r./
pasxoau 3a pekiama, MapkeTuHroBo W PR oOcmyxBane, mpenocrtaBsiHe Ha WHQPOpPMAalUs W KOHTAKTH C
WHBECTUTOpUTE M mpurexarenure Ha asanoBe Ha DOHJIA. Pasxoaure 3a MapKeTHHTOBUTE YCIYTH,
W3BBPIIBAHA OT YTPAaBISBAIIOTO APYXKECTBO ca B pasmep Ha (.12 (Hynma msyio W JBaHAJECEeT) HAa CTO OT
CpeJHaTa TOJUIIIHA HEeTHA CTOWHOCT Ha aktuBuTe Ha ®OHJIA, HauucnsIBaT ce B JHUTE HA M3YUCIISBAHE HA
HeTHaTa cToiHocT Ha akTuBuTe Ha ®OHJIA 1 ce 3amnamar Ha YmpasisgBanioro apyxkectBo oT ®OHJA mo 5-
TO YHCJIO Ha MECELIa, CIEIBAIL TO3H, 3a KOMTO ce AbJIKAT;

4. pa3xoad 3a TEKyIIX HAA30PHU W WICHCKW TaKCH W Jp. o00HU, AbkuMu Ha KOH, perymupanus
naszap Ha [IEHHHM KHW)Ka /aKo KHW)KaTa ca PeruCTPpUPaHy 3a ThProBUs Ha TaKbB naszap/, ,,llenTpaien nenoszurap”
A]l, nbpKaBHYU OpraHu U MHCTUTYLIMHU, CBbp3aHu ¢ feiiHocTtTa Ha DOHJIA;

5. chlIeOHM U IPYTH Pa3XOJIH, CBhP3aHU ChC 3alUTa HHTEPECUTE Ha IPUTEKATEINTE Ha JISII0OBE;

6. pa3xonu 3a HM3MpallaHEeTO Ha aJpeca Ha MHBECTUTOpA Ha JOKYMEHTH, CBBpP3aHU C IIOKYyNKara U
00paTHOTO U3KYIyBaHE Ha JISJI0BE;

7. ApyTH HEOOXOIMMU Pa3X0/i, HEMTOCPEICTBEHO CBBp3anu ¢ aeiiHoctTa Ha DOHJIA;

8. pa3xonau, Bb3HUKHAIM NpU 3aMsiHa Ha baHkara genosutap

(2) ) /u3m. ¢ pemenne va CJI va VI ,,KAPOJI KAIIUTAJI MEHUDKMBHT” EAJl ot 02.02.2018r./
YnpaBisBaoTo APYXKECTBO MpEANpHEeMa MEpPKU Ja OrpaHHyM oOuius pasMmep Ha pasxoaurte mo an.l mo 1
(emHO) Ha CcTO OT cpenHara TOAMIIHA HETHAa CTOMHOCT Ha AaKTHUBHUTE, KAaTO CBeXJIa OOIIMTE TOJUIIHU
oneparuBaH paszxonu Ha POHJIA, BKITroUBaNINd ¥ HETOBOTO Bh3HATrpaXkacHHUE 3a ynpasienne Ha DOHJIA, no
2.5 (1Be 11510 W TIET) Ha CTO OT CpeaHaTa TOAUIIHA HETHAa CTOMHOCT Ha akTUBHTE 110 Oanmanca Ha POHJIA.

(3) B orpannueHHeTO 1O NMpEAXOAHATA aJHHEs HE Ce BKIIIOYBAT PAa3XOIMTE MO OCHIICCTBEHU CHCIKH C
[EHHNW KHIDKA, (DMHAHCOBM MHCTPYMEHTH W HWHBecTHpaHe Ha aktuBuTe Ha ®OHJIA, mo mpeolneHkaTa Ha
WHBECTHUIINNTE B IIEHHH KHIKA, Pa3X0JIUTe OT OTPHUIIATENHNA KYPCOBH PA3JIMKH, U3BBHPETHHU Pa3X0I1, KOUTO HE
ca MO0 BHMHA Ha JIBXHOCTHU JHIA WIW CE€ IBDKAT HA NPUYMHU HM3BBbH KOHTPOJIa HAa YMPAaBISBAIIOTO
JIPY’KECTBO, KAKTO U IPYT'H pa3xoH, ONPEAEICHH 110 MPEABUICHUS B 3aKOHA PEl.

(4) YupapnsBamioTo JApy»,KeCcTBO HE MOXKE Jla ChOMpa TaKCcH, KOUTO HE ca MPEIBUICHN WIIM Ha(BHIIABAT
pa3mepa Ha npeaBuaeHute B HacTosimute [IpaBuna Ha ®OHJIA takcu. ChII0TO BaXKu U 3a NPEIBUIACHUTE B
Hactosiute [IpaBuia pa3xoau 1Mo eMUTHPAaHETO W OOpaTHOTO M3KymyBaHe Ha JsoBe Ha POHJA cwriacHo
1. 17, an.1 u 2 ot Hacrosmute [IpaBma.

3amsina Ha YnpaBasBamoTo apyxectBo. IlpaBuia 3a ocurypsiBaHe HWHTepecuTe Ha
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NMPUTEKATECINTE HA I1J1I0BE B cnyqaﬁ Ha TaKkaBa 3aMsHa.

Yn. 46. / usm. ¢ pemenue wHa CI nma V]| ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
15.03.2018r./ (1) 3amsiHa Ha YTpaBJIsABaIIOTO APYKECTBO CE M3BBPIIBA ChIiTacHO Wwi. 26, an. 3 3AKUCAIIKN
[Py OTHEMAaHE Ha JIMIEH3a 33 U3BbPIIBaHE HA ACHHOCT, IPH NMPEKPATsIBaHE WK 00SABIBAaHE B HECHCTOSITEIHOCT
Ha YTpaBisiBalIOTO JAPYKECTBO, KOETO YMpaBisiBa JOroBOpeH (OHJ KaTo TO MPEKpaTsiBa yNpaBICHHUETO Ha
®PoHpa.

(2) B cayuaute mo an.l u 10 CKIOYBaHE HA JOTOBOP C JAPYro YIPABISBAIIO JAPYKECTBO WIH IO
npeoOpazyBanero Ha DPOHJIA upe3 cnuBane mnu BiuBaHe baHkara nemo3uTap M3BBPLIBA MO H3KIIOYCHUE
YIPaBUTEJHU ACHCTBHUS 32 IEPUOJI, HE NTO-IBJIBI OT TPU MECEIIa.

(3) B ciyuawnre mo an. 1 YrpasisiBaIoTo ApyKeCTBO:

1. yBemoMsBa He3a0aBHO peryaupaHus Mazap Ha LIeHHU KHKXka /ako asmoBete Ha DOH/JIA ca nmpuertn 3a
THPrOBUSl Ha pPErylIMpaH mnazap/ W myOJiMKyBa chOOIIEHHWE Ha WHTEPHET CTpaHUIATa Ha YHPaBIABaIIOTO
JIpYy’KECTBO 3a IpeKparsiBaHe Ha ynpasieHueTo Ha POHJIA u 3a cBbp3aHuTE C HETO CIIMpaHe Ha mpojxaxodara
(13maBaHeTO) M OOPAaTHOTO M3KYIyBaHE Ha [SUIOBE IO 3aMsHATa My C APYro YIPaBJsBAaLO APYXKECTBO, A0
npeoOpasyBaneTo Ha @OHJIA upe3 cauBaHe WK BIWBaHE WM CHOTBETHO 10 MpekpatsaBaHeTo Ha DOHJIA.

2. yBegoMsiBa He3abaBHO baHkaTa Jemo3uTap U CbOTBETHUTE WHBECTUIIMOHHN MTOCPETHHIIN, C KOUTO Ma
CKIIFOUEH JOTOBOP, 3a IIpeKpaTsBaHe Ha ynpaBieHueTo Ha POHIA;

3. / m3m. ¢ pemenne Ha CJI va V]I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJ] or 03.08.2021r./
npenaBa HezabaBHO Ha baHkara jgeno3urtap IsiaTa HaNWYHA TPU HETO WHQOPMAaNMsl M JOKYMEHTAlWs BbB
BpB3ka ¢ ympaBiennero Ha ®OHJIA um oka3Ba Ha baHkarta memo3uTap ChACHCTBHE 3a MPEXBBHPISHE Ha
nsnoete Ha @OH/IA 1o KIMEHTCKU NOJCMETKH MPU Hesl;

4. m3mpiHABA BcUUKK ykazanus Ha KOH u npeanpuema BCHUKH Jpyrd HEOOXOJUMHU NEHCTBUS U MEPKU
3a 3alUTa paBarta Ha npurexarenure Ha gsuose oT @DOHJIA cropen KOHKpeTHATa CUTyalusl.

(4) B 14-nueBeH cpok OT BR3HUKBAaHE HA 0OCTOATENCTBOTO 1o an. 1 u 2 bankara nemo3urap e ArbxHA 12
MIPEeJIOKH MICMEHO Ha TIOHEe TPH YIPaBJIsABaIlIM JApYXKEeCTBa aa noemar ympasieHuero Ha POHJIA, cboTBEeTHO
Jia TO Ipeo0pa3yBar upe3 BIMBaHE WIIH CIIMBaHE.

(5) MoxkanuTe 1o a. 4 ca ¢ €MHAKBO ChIBPYKAHUE U CE TPEACTABAT HA 3aMeCTHHK-TIpescenarens Ha KOH
B 3-IHEBEH CPOK OT H3MpAIlaHeTO MM Ha CHOTBETHHUTE YIPABISABAIIM JAPYXKECTBa, KaTO C€ IOCOYBAT
KPUTEPUUTE W MOTHBHTE, Bb3 OCHOBAa Ha KOUTO TE3W YIpaBJsIBalll Jpy>KecTBa ca n3OpaHu oT baHkarta
JeTo3uTap. YIpaBisBalluTe Jpy>KeCTBa TPSAOBaA Aa OTrOBapsAT Hali-MaJIKO Ha CIEIHUTE YCIOBHUS:

1. na nmpuTekaBaT pa3peleHre 3a OpraHu3MpaHe U yIpaBIeHNE Ha KOJIEKTHBHA HHBECTHLIMOHHA CXEMa;

2. KamuTanoBaTa aJeKBAaTHOCT M JIMKBHJIHOCT Ha BCSIKO OT TAX Jla OTrOBapsT Ha HOPMAaTHBHHTE
M3UCKBAHMA U J1a He Ob/IaT HAapyILIEHH BCIIEACTBUE MoeMaHe ynpasieHrnero Ha POHJIA;

3. mpe3 mociegHUTE [BE TOAMHHU, NPEAXOXAAIIM CKIIOYBAHETO HA JOTOBOPA, HA YIPaBISBAILIOTO
JIPY’KECTBO Jla HE € HajaraHa MMYIIECTBEHa CAaHKIMS, a Ha WIEHOBETE Ha YIPABUTEIHUS WIN KOHTPOJIHUS MY
opral — aIMUHUCTPaTUBHU HakazaHus 3a HapymeHus Ha 3JJKMCIIKHM u akToBete mo mpuiiaraHeTo My.

(6) B emHOMecedeH CpOK OT H3NpallaHETO Ha BCHYKM NokaHu no an. 4 B KOH ympasmsBamure
JIpy’KecTBa, KOMTO HCKaT jaa moeMar ympasieHuero Ha POHJIA wumum choTBETHO Ja ro mnpeoOpasysart,
npencTaBaT Ha bankara genosuTap 1utaH 3a ynpasieHnnero Ha @OHJIA B cpok 1 roguHa oT moeMaHeTo Ha TOBa
yIpaBlieHHE W IJIaH 332 IpeoOpa3yBaHETO My.

(7) B 7-nHeBeH CpoOK OT M3TMYaHE Ha cpoka mo ain. 6 bankara gemosutap M30Mpa yNpapisBaIOTO
JIPY’KECTBO, KOETO IIle TI0OeMe YIpaBIeHHETO, ChOTBETHO e mpeobpazyBa POH/IA, u yBenomsaBa KDH, karto
npuiara nogpoOHN MOTHBH 32 HANPaBEHHS U300P U YBEIOMSIBA CHOTBETHOTO YIIPABIISIBAIIO JAPYKECTBO.

(8) / m3m. ¢ pemwenne na CJ na Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJ ot 15.03.2018r. n
ot 03.08.2021r./ 36paHoTO yIpaBiIsIBaIlo APYKECTBO TPEACTaBS Ha 3aMecTHUK-TIpeacenarens na KOH B 14-
JTHEBEH CPOK OT TOJydaBaHE HA YBEIOMIICHHETO, Y€ € M30paHo, TuiaHa 3a ymnpapieHne Ha ®OH/IA, kakTo u
JokyMeHTH 1o wi. 37a ot Hapenba Ne 11 ot 2003 r. 3a nuueH3uTe 3a U3BbPLIBaHE Ha JEHHOCT KaTO PeryiupaH
masap, Nas3apeH OIlepaTop, 32 OpPraHM3MpaHE Ha MHOTOCTpaHHA CHCTEMa 3a THPrOBUS WJIH OpraHH3MpaHa
CHUCTeMa 3a TBPIrOBHA, 3a HM3BBPIIBAHE HAa ACWHOCT KAaTO WHBECTHUIIMOHEH MOCPEIHHUK, WHBECTHUIIMOHHO
JIPY’KECTBO, YINpPaBISBAILO JpPY>KECTBO, APYKECTBO ChC CIEIMATHA WHBECTHIIMOHHA II€JI, HallMOHAJIEH
WMHBECTUIIMOHEH (OHJ, JIMIE, YIPaBIIBAIO ANTEPHATHBEH MHBECTHLMOHEH (POHI, U AOCTaBYMK HA YCIYTH 3a
JIOKJIaJiBaHE HA JAHHW, CbOTBETHHUTE IOKYMEHTH 3a MHBECTHIIMOHHO JIPY’KECTBO WJIH TUIaHA 3a MpeoOpazyBaHe
u gokymenture mo wi. 145 3JIKUC/IIIKUA.

(9) Ilpu wmsroTBsHE Ha AOKYMEHTHUTE MO aj. § YMPaBISABAIIOTO IPY>KECTBO HE MOXE Ja IPOMEHS
CBILECTBEHO NpaBmwiaTa u npocnekra Ha POHIIA, BKIIOUUTENIHO J1a TPOMEHS PUCKOBUS My IIPOQHUIL.
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(10) / m3m. ¢ pemenne Ha CJ] Ha V]I ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAJ] ot 15.03.2018r. 1
ot 19.05.2020r./ 3amecthuk-npencenarenst Ha KOH ce npousHacs mo mpeacTaBeHUTE JOKYMEHTH 1O pea Ha
. 18 3AKUCAIIKHA.

(11) / u3m. ¢ pemenne Ha CJI Ha V]I ,,KAPOJI KAITUTAJI MEHUDKMBHT” EAJT ot 03.08.2021r./
AKko He 0bJle n30paHo WK 0I00PEHO YIPABIABAIIO APY’KECTBO, KOETO /Ia YIPaBisaBa, CbOTBETHO ITpeodpasysa
OOHJIA, unmu 3amectHuk-nipeaceaarenst Ha KOH otkaxe ga uzgaze pa3pelleHue Ha HOBOTO YIIPaBIISBAIIO
npyxectBo na ympasisisa POHJIA, choTBeTHO 11a TO TIpeoOpasyBa, 3amodBa Mpoueaypa Mo npeKparsBaHe Ha
DOOH/IA HEe3aBHCHMO OT H3THYAHETO Ha 3-MECEYHHS CPOK I10 all. 2.

(12) Nutepecure Ha mpurexarenute Ha jsuioBe Ha POHJIA B cityuaii Ha 3aMsiHa Ha YTIpaBIIsSBALIOTO
JIPY’KECTBO Ca OCUTYPEHH Upe3 HEMPEKbCHATOCT Ha ympasieHueTo Ha aktuBuTe Ha ®OH/IA no pena Ha an. 2 u
noyioxkeHaTa oT bankata neno3utap Ha POHJIA mbmxuMa Tprka 1Mo peaa Ha ajil. 4 u 5 mpu moadopa Ha HOBO
YIpaBIsBAILO APYXKECTBO, KOETO Aa moeMe ympasineHueto Ha POHJIIA, choTBeTHO na ro mpeoOpasyBa upes
BIIMBaHE WM CIUBaHE.

PA3JIEJI VIII
MHBECTHHHNOHEH IMNOCPEJHUK

Y. 47. YnpapisBamoTo IpyKecTBO M30Mpa M CKITFOYBA JOTOBOP C €AMH M HAKOIKO MHBECTUIIMOHHU
MMOCpECAHNIN, KOUTO Ja HU3NBJIHABAT HHBCCTUIMOHHUTC HAPCKIAHHA Ha praBH}IBaHlOTO APYKECTBO IIpU
ynpaBieHuero Ha uHBecTHuMuTe Ha POHJIA M CKIIIOYBaHETO Ha CHENKHM 3a CMETKa Ha TOCIeAHHS TpHU
CIIa3BaHE Ha U3UCKBAHUATA U NPUHIUIUTE ChracHO wi. 32, an.3 u 4 ot te3u [IpaBuna.

PA3JIEJ IX
BAHKA JENO3UTAP

Yn. 48. . / w3m. ¢ pemenue Ha CJ[ ma Y] , KAPOJI KAIIUTAJI MEHUIXKXMBHT” EAJl ot
15.03.2018r./ (1) Banka memo3utap Moke aa Obae Oamka, oTroBapsia Ha usuckBanuaTa Ha 3JIKWUCIIKU 3a
OaHKa JIeno3uTap Ha KOJIEKTHBHA HHBECTHIINOHHA CXEMa.

(2) besnanuunuTe GUHAHCOBM MHCTpyMeHTH, nputexaBanu ot ®OHJIA, ce BmucBaT B Jieno3uTapHa
WHCTHTYIHMS 10 CMHCHJa Ha 3aKOHa 3a ma3apuTe Ha (PMHAHCOBM WHCTPYMEHTH KBbM IOJCMETKa Ha Bankara
Jeno3utap, a octananure aktuBu Ha @OHJIA ce cbxpaHsBaT Ha HErOBO UMe B baHka nenosutap.

(3) bankara aemno3uTap MOXe J1a pe/aie BCHUKH Wik 4acT ot akTuBuTe Ha ®OHJIA 3a chxpaHeHue npu
TPETO JIMIE /dyKIecTpaHHa OaHKa WM PerucThbp/, ¢ kKoeTo bankara neno3utap Ha ®OHJIA uma ckitoueH
JIOTOBOP.

(4) B cnyvyaute no an. 3 BaHkaTta aeno3uTap € JThKHA Jla IMOWCKa OT 4yKJeCTpaHHaTa OaHKa W
perucThp Jaa W ObJAT NPEJOCTAaBEHH CBOCBPEMEHHO HEOOXOJMMHUTE CBEICHHMS W JOKYMEHTH. baHkara
JIETI03UTap He3a0aBHO yBeIOMSBa YTIPABISBAIIOTO JIPYKECTBO 32 MOCTHIMINTE OT YyXKAEeCTpaHHATa OaHKa WiIn
PETUCTBP CBENECHUS U IOKYMEHTH.

(5) bankaTa femo3uTap W3BBHPIIBA BCHUKK TUTAInanms 3a cmetka Ha ®OHJTA.

(6) bankara nemo3uTap OCHIIECTBSABA HA/I30p 3a CIA3BAHETO M3MCKBAHUSATA HA 3aKOHA, MOA3aKOHOBHTE
HOopMaTHBHU akToBe U [IpaBmiata Ha POHJIA ot cTpaHa Ha YIpaBiIsBaIlOTO APY>KECTBO.

(7) Bankara Jemo3uTap OCHIIECTBABA KOHTPOJ BBPXY OMPEACISIHETO OT CTpaHa Ha YMPaBIsABAIIOTO
JIPY’KECTBO Ha HETHATa CTOWHOCT HAa aKTHUBUTE, EMHUCHOHHATA CTOWHOCT W IIeHATa Ha OOpaTHO M3KYITyBaHE Ha
nstmoBete Ha @OHJIA.

(8) OrHorreHusITa MEXY YTIPABIABAIIOTO IPYKECTBO BHB BPh3Ka C YIPABICHHUETO U ChXPAHSIBAHETO HA
aktuBuTe HAa ®OHJIA ce ypexxaar ¢ 10roBop.

(9) / u3m. ¢ pemenne vHa CJI ma Y] ,,KAPOJI KATIUTAJI MEHUJDKMBHT” EAZl ot 19.05.2020r./
BankaTa neno3urap He MOXke na ObJie €IHO M CHIIO JHIEe ¢ YIPaBIsBamloTo npyxectBo. CrrioacHo § 32 ot
npeambiona Ha Henezupan pecnamenm (EC) 2016/438 na Komucuama om 17 oexemepu 2015 z00una 3a
oonvanenue na Jupexmusa 2009/65/EO na Eeponeiickus naparamenm u na Cvéema no omHouteHue Ha
3a0vadcenuama Ha Oeno3umapume 32 OCUTYPSABAHETO Ha IPONOPLHOHATHO TPETHpaHe, Korato
YpaBisBanioTo APYKECTBO U JIESMO3UTAPAT MPUHAICKAT KbM €HA U ChIIa TPyIa, Haii-MaJIKo €Ha TpeTa OT
YJICHOBETE WJIU JIBE JIUIIA, B 3aBUCUMOCT OT TOBa KOW OpOii € MO-HUCHK, OT OpraHuTe, HATOBAPEHH C HAJ30PHU
(yHKIWY, WK OT YIIPABUTEIHUTE OPTaHU, KOUTO CHIIO ca HATOBAPEHH C HA30pHU QYHKIUH, TPsOBa 1a ObaaT
HE3aBUCUMU,

22



JloroBop Ha YnpaBiasBamoTo ApyxKecTBo ¢ bankara nemo3urtap

Yn. 49. /m3m. ¢ pemienne Ha CJ| ma Y] ,,KAPOJI KAIIUTAJI MEHUIDKMBHT” EAJl ot
15.03.2018r./ HoroBopsT ¢ bankara nemoszutap Ha ®OHJIA ce cximrouBa OT YHpaBisSBalIOTO JIPYKECTBO U
ChIbpXKA:

1. mpenmeTa Ha ZOTOBOPA;

2. mpaBaTa U 3aIbJDKCHUSTA Ha CTPAHUTE;

3. cpoka Ha JOroBopa, ak0 KMMa TaKbB, KaKTO M YCJIOBMATAa M peAa 3a WM3MEHEHHE, Pa3BajsiHE U
npeKpaTsBaHe Ha IOTOBOPA;

4. ycnoBusiTa, HEOOXOJMMH 32 yIIECHSIBaHE Ha 3aMsSHATa Ha JACMO3UTaps U MPOoLeaypara, Mo KoATo IsuiaTa
cblecTBeHa MH(pOpManus ce H3Mpalla Ha HOBHS [ETNO3UTap, BKIIOYMTENIHO IpaBWiaTa 3a 3aliuTa Ha
NpUTEKATETUTE Ha ASJIOBE IPH TaKaBa 3aMsHa;

5. pasxoauTe 1Mo BUIOBE, KOUTO Iie OBJIAaT MOETH OT BCSKA OT CTPAaHUTE;

6.1pyrure m3nckyemu ot 3AKNUC/IITKH 1 akToBeTE MO MPUIATAHETO MY YCIIOBHSL.

OnpenensiHe Ha Bb3HArpa:ieHueTo Ha bankara nenosurap

Yua. 50. (1) Be3narpaxnenuero Ha baHkaTta nemosurtap ce ompeens MO IMpaBuilaTa, YTOBOPEHH B
JI0roBOpa 3a JENO03UTapHuU yClIyru ¢ bankara aenosurap.

(2) Ipu nmoroBapsiHe Ha BB3HATPaXKICHUETO Ha baHkaTta nemo3urtap, YNpaBIsSBALIOTO APYKECTBO Ce
PBKOBOM €IMHCTBEHO OT MHTEPECUTE Ha IIpUTeKaTenauTe Ha assiose Ha DOH/IA.

HpaBa M 3aabJKeHHsl Ha bankaTta aenosurtrap

Yn. 51. / m3m. ¢ pemenne Ha CJI ma V]| ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
15.03.2018r./ (1) bankara geno3uTap € JUTbKHa:

1. na ocurypu m3gaBaHeTo /mponakOara/, oOpaTHOTO M3KYIyBaHEe W OOE3CHIBAHETO Ha JSJIOBETE Ha
®OOH/JIA B ChOTBETCTBHE ChC 3aKOHA U ¢ HacTosmute [IpaBuina;

2. 1a OCUTYpH ILIAlllaHuATa, CBBP3aHU ChC caeiku ¢ akTuBute Ha ®OHJIA, na ObnaT U3BBLPIIBAHU B
paMK{Te Ha HOPMATHBHO OIpPEJIEIEHNTE CPOKOBE, OCBEH aKO Hacpel[HaTa CTpaHa € HeM3IpaBHa WM Ca HAJINIE
JIOCTaThUYHO OCHOBAHUS JIa CE CMATA, Ue € HEU3IIPaBHa,

3. na ocurypu pasnpeaensaHeroHa npuxonure Ha @OHJIA B chOTBETCTBUE ChC 3aKOHA U C HACTOSLIUTE
IIpaBuna;

4. ma ce pasnopexna c¢ nosepeHute W aktuBu Ha POHJIA camo mo HapexnaHe Ha YIpaBIsABaIIOTO
JIPY’KECTBO W Ha OINPABOMOIIEHHUTE JIUIA, OCBEH aKO Te MPOTHBOpPEYAT Ha 3aKoHA, Ha [IpaBmmara wmiam Ha
JIOTOBOpA 3a JENO3UTAPHH YCITYTH;

5. ce oTuuTa HaW-MaJKO BEAHBX MECEYHO Ipes YTPaBIsABaIlOTO JPYKECTBO 3a NMOBEPEHUTE aKTHBU U
W3BBPIICHUTE C TAX ONEpaIliH, BKIIOYHTEIHO KAaTO MPENOCTaBs MBJIEH OMNKC Ha aKTUBUTE Ha KOJEKTHBHATa
WHBECTHIIMOHHA CXeMa, 0 5-0 YHCIIO Ha CIIEBAILUS MECEIl.

(2) bankarta nmemo3WTap M3MBIHABA W JOPYTH 3aIb/DKCHHS, NPOU3THYALIM OT 3aKOHA W JOTOBOpa 3a
JIETIO3UTaPHU YCITYTH.

(3) Tlpu usnbaHEHHE HA 3aJBIKCHUATA CH baHkara Aemo3uTap JeHCTBa HE3aBUCHMO M CIWHCTBEHO B
WHTEpec Ha mpurexarenute Ha aanose or POHJIA.

(4) Bankarta geno3uTap OTroBaps mpen YIPaBISBAIIOTO IPYKECTBO M HMPUTEKATEIUTE HA JSJIOBE OT
®OOHJIA 3a BcUYKM BpeIy, MPETHPICHU OT TSIX B PE3YJTAaT OT HEU3NBJIHEHHE HA 3aJbJDKEHUATA OT HEWHa
CTpaHa, BKIIIOYUTETHO OT HENBJIHO, HETOYHO M HECBOEBPEMEHHO M3ITBJIHEHHE, KOraTo TO C€ ABDKA Ha
MIPUYUHH, 32 KOUTO baHkara nemo3uTtap oTroBapsi.

(5) OtrosopHocTTa Ha bankaTta jaeno3uTtap ChriaacHO an. 4 HE ce MPOMEHs OT OOCTOSITENCTBOTO, Ue €
Ipejiana BCHYKU Wi yacT oT aktuBuTe Ha @OHJIA 32 chXpaHeHHe Tpu TPETO JIHILIE.

(6) doroBopbT 3a JIEMO3UTApHU yCIayrn ¢ baHkaTta nemo3urtap MOXKe Ja ChAbpKa W APYTHW MpaBa U
3aIbDKeHUs Ha baHkara jpernosuTtap W Ha YTIPaBIsSBAaIIOTO JPYKECTBO, JOITBJIBAIIM H30POCHUTE MO-TOpE U
HENPOTHBOPEUAIH Ha JIeHCTBAIlaTa HOPMaTUBHA ypeaoa.

3amsina Ha OaHkaTa nenosurtap. IlpaBuia 3a ocurypsiBaHe Ha MHTepecHTe HA MHBECTHTOpPHUTE B
cJIy4aii Ha 3aMsiHa Ha bankara neno3urtap
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Ya. 52. / m3m. ¢ pemennme Ha CJ] ma V][ ,,KAPOJI KAIIMUTAJI MEHU/DKMBHT” EAJl ot
22.02.2018r. u ot 19.05.2020r / (1) 3amsna Ha baHkata nemosuTap ce IOMycka ciel OJ00peHHe OT
3aMECTHUK-TIpe/IcelaTelIs IPU YCIOBHATA U peia Ha AEHCTBAIIOTO 3aKOHOJATENCTBO.

(2) / m3m. ¢ pemrenne na CJ] va Y /I ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT ot 22.02.2018r./

bankara genosutap ce 3aMeHs IIPH yCIOBHE Y€:

- BHB oTHeme nuiieH3a ¥ 3a U3BBPIIBaHE HA 0AHKOBA ACHHOCT WM Pa3pElICHUETO W J1a M3BBPIIBA
cHenku ¢ (MHAHCOBM WMHCTPYMEHTH WJIM Jla ChbXpaHsABa TakMBa HAa OCHOBAaHHE H3JA/JEHO pa3pelleHHEe 3a
M3BBPILIBAHE HAa JEHHOCT KaTO AETIO3UTapHA WIIN MOMEYUTENCKA HHCTUTYLHS;

- JMLEH3bT, ACHHOCTTA, CIECIKUTE WM onepauuuTre Ha bankara nenosutap OBbAAT OrpaHUYECHH 0
CTEMeH, KOSTO Il 3aTPyAHU WIH IlI€ HalpaBU HEBB3MOXHO U3IIBJIHEHHETO HA MPEIBUICHUTE B 3aKOHA WM B
JIOTOBOpA 3a JENO3UTAPHU YCIYTH 3abIKECHUS;

- Oblle HapyIICHO JPYro W3UCKBaHe OTHOCHO bankara nemosutap Ha ®OHJIA, mnpensuicHO B
HOpMAaTHBEH aKT WM baHKkaTa Aemo3uTap CHUCTEMHO HapyllaBa CBOM 3aJbJDKEHUS, BMEHEHH N CBIVIACHO
HOpPMAaTHBEH aKT;

- bankara nenosutap Obae 00siBEHAa B HECHCTOSTETHOCT WM CpeIly Hesl ObAaT NpeAnpHeTH IeicTBUS 110
npuiarase Ha Mepku 1o ui. 103, an. 2, 1. 16, 23, 24 unu 25 ot 3akoHa 3a KpeIUTHUTE UHCTUTYILIUH;

- noroBopbT ¢ bankaTa gemo3utap Obae MpeKpaTeH Ui pa3BalieH;

- B IPyTH CJIy4aH, IPEABUACHHU B IEHCTBAIIOTO 3aKOHOJATEICTBO.

(3) HoroBopsT ¢ bankara nerno3urap Moxke 1a Ob/ie MPEKPATEH HA OCHOBAHUATA, TIPSIBUICHH B HETO U B
JIeHCTBAIIOTO 3aKOHOAATENICTBO.

(4) B ciyuaii Ha 3amsiHa Ha bankata genosutap Ha @®OHJIA, chinara cieasa 1a IpexBbPIId aKTHBUTE Ha
®OOHJIA, xakTo W BCHYKH HEOOXOMUMH MOKYMEHTH W WHGOpMAIMs, Ha TOCOoYeHaTa OT YMpPaBISBAIIOTO
JpYy>KeCTBO HOBa OaHKa Jeno3uTap. Y NpaBiIsiBallOTO JPY>KECTBO € JUIHKHO J1a U3BBPIIM 3aMsiHaTa Ha baHkara
neno3utap Ha ®OHJIA 1no HauMH, KOWTO a2 OCUTYPH HENPEKbCHATO M3MBJIHEHUE HA JAOrOBOpa OT CTpaHa Ha
bankara nenosutap 10 3amsHaTa il ¢ HOBA.

PA3JIEJ X
T'OJIMIIEH OTYET. PA3BKPUBAHE HA HHO®OPMALIUS

HOKyMeHTI/I MO0 TOAUIITHOTO MPUKJIIOYBAHE

Yn. 53. / m3m. ¢ pemenne Ha CJI ma V]| ,KAPOJI KAIIUTAJI MEHU/DKMBHT” EAJl ot
15.03.2018r./ Mo 90 muu ot 3aBbpiiBaHeTO Ha (uHaHCOBara rogauHa ChBeTa Ha JAUPEKTOPUTE Ha
YrpaBnsBanioTo APYKECTBO CHCTaBsA 3a W3TEKJaTa KaleHJapHAa TOJWHA TOoAWIIEeH ()UHAHCOB OTYET 3a
nernoctta Ha @OH/IA, u ro npeacrass Ha Komucusira.

Chabp:kaHue HA 0TYETA 32 AeiiHOCTTA

Y. 54. B oryera 3a JeifHOCTTA ce OMMCBA MPOTHYAHETO HA JIEWHOCTTA U cheTostHMeTo HAa DOHJIA, u ce
pasdaCHABA T'OJUIITHUAT q)HHaHCOB OTYCT.

IIpoBepka Ha TOAMIIIHOTO NPUKIKYBAHE

Y. 55. (1) FogumausT QUHAHCOB OTUYET CEe MPOBEPSBA OT €IWH WIIM HAKOJIKO PETUCTPUPAHH OJUTOPH,
n30paHy OT YTIPaBIsABaIIOTO JPY>KECTBO.

(2) Iposepkara uMa 3a LeJ 1A YCTAHOBH JIAJM Ca CIIa3€HU W3MCKBAHUSITA 32 TOJHUIIHOTO MPUKIIOYBAHE
o 3akoHa 3a c4eToBoACTBOTO U IIpaBuiara na DOHJIA.

3ano3HaBaHe ¢ TOAMIIHHAS (PUHAHCOB OTYET M I0KJIA/IAa HA PeTHCTPUPAHHUSA OAUTOP

Ya. 56. (1) Beeku npurexaten Ha nanoBe or ®OHJIA mma mpaBo ga ce 3amo3Hae C TOJUIIHUS
(hMHAHCOB OTUET M JOKJIa/Ia Ha PETHCTPUPAHUSI OJUTOP.

(2) VmpaensBamoro ApyKeCTBO MyOIHMKyBa JTOKYMEHTHTE MO aji. | Ha WMHTEpHET CTpaHWIATa Ha
YpaBisBanioTo APy>KECTBO M IMPEIOCTABS CHITUTE Ha pa3NoOJIOKCHIE HA MHBECTUTOPUTE U IIPUTEKATEITUTE HA
nsanose or @OHJIA Ha MecTarta, KbAETO ce Ipeyiarat u u3kymnysart adinose Ha DOHJIA.
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Pa3zkpuBane Ha ungopmanus

Yn. 57. (1) YopapnaBamoTo ApyKecTBO W3roTBs u mpeaoctaBs B KOH u Ha umHBectuTopure u
nputexkarenute Ha 1smoBe or @OHJIA roawmmen m mectMmecedeH otdeT Ha POHJIA cbe chabpKaHUETO,
onpeneneHo B 3AKWC/IIKM w HOpMAaTHBHHTE aKTOBE IO HETOBOTO IpWjIaraHe, KakKTO W CHOTBETHATa
BBbTpEIIHa HHPOPMALTHSL.

(2) YnopaBnsBamoTo ApyXecTBo M3roTBsi W mpenctaBs B KOH meceuen GamaHC W MHCMEH OTYET C
HOPMAaTHBHO YCTAaHOBEHOTO CHIbPKAHHE.

(3) YmpasnsBamoro apyxkectBo npenoctaBs B KOH choTBeTHUTE MaHHHM MO aji. 2 10 JECETO YHUCIIO Ha
Mecella, CIeBalll Mecela, 3a KOWTO JaHHUTE ce OTHACAT.

(4) VYmpansBamoro ApykecTBO wu3mpamia Ha bankara aemosutap Ha DPOHJIA wunbopmarmsTa,
HeoOXxoauMa 3a IeffHOCTTA M.

(5) YnpaBnsBamoTo ApyKecTBO MyOJIMKYBa JOKYMEHTUTE U JaHHHUTE 1O aj. | Ha MHTEPHET CTpaHHIaTa
Ha YTIpaBJIsABaIIOTO APY’KECTBO U MPEAOCTABS CHITUTE HA PA3MOJIOKEHNE HA HHBECTUTOPHUTE U NIPUTEKATEINTE
Ha msmose oT @OHJIA Ha MecTaTa, KBIETO Ce IpemaraT u u3Kymysar fasutoBe Ha DOHJIA.

(6) /u3m. ¢ pemenne Ha CJ] ma V] ,,KAPOJI KATIUTAJI MEHUJKMBHT” EAJ] ot 02.02.2018r./
VYnpasnsBamoto npyxectBo uHpopmupa KOH u mpencraBs AOKyMEHTH, Kacaelld OOCTOATEIICTBATA IO Uil
155 u 156 ot Paznen XI ot Hapenba Ne 44 3a n3nckBanuaTa KbM JEHHOCTTA HA KOJEKTUBHUTE HHBECTUITMNOHHI
CXCMHU, YIIPpABIABAIIUTC OPYKECTBA, HALIWMOHAIHUTEC WHBCCTHUIHUOHHU (I)OH[IOBG Hu JMnara, yIpaBJigBalln
AITCPHATUBHU MHBCCTULUOHHU (I)OHI[OBG.

PA3JEJI XI
INPEOBPA3YBAHE U IPEKPATSIBAHE HA ®OHJIA

IIpeoGpazyBane na ®OHIA

Ya. 58. (1) POHABT moxe na ce npeoOpa3yBa caMo 4pe3 CAMBAaHE M BIMBAHE CJICN pa3pelicHHE Ha
K®H, xoraro BcHYKM OCTaHAIM Yy4acTBallk B MPeoOpa3yBaHETO KOJEKTHBHM HWHBECTUIIMOHHU CXEMH ca C
npousxoJi oT Pery6nnka bearapus.

(2) ®OHOBT mMoxke ma ce mpeobpa3yBa caMo 4pe3 CIMBAHE M BIMBaHE ciieq paspemienne Ha KOH,
xorato ®OHIBT e mpeobpasysai ce 1 B npeoOpa3yBaHETO y4acTBAT KOJEKTUBHU MHBECTHLIMOHHU CXEMU C
MIPOU3XO/] OT APYTH IbpKaBH wieHkn Ha EC.

(3) Pemennero 3a mpeobpasysane Ha ®OHJIA ce B3ema oT ChbBeTa Ha JUPEKTOPUTE HA YIIPABIIABAIIOTO
npyxectso Ha POHJIA.

(4) Bb3HMKHAIMTE BBHB BpPH3KA C MMOJArOTOBKATA WM HW3BBPIIBAHETO Ha MpeoOpa3yBaHETO MPABHH,
KOHCYJITAaHTCKM W aIMHUHUCTPATUBHH pa3xonu He ca 3a cmetka Ha OOHJIA, karo ydJacTtBam B
mpeoOpa3yBaHETO, U HE ca 3a CMETKa Ha putexartenute Ha fasuioBe oT DOHJIA.

(5) /usm. c¢ pemenne wa CJI ma VY] ,,KAPOJI KAIIMTAJI MEHUDKMBHT” EAJl or
02.02.2018r./TIpeoOpa3yBaHeTo Ce€ OCBIIECTBSIBA MPU YCIOBHS U PEll ChIJIacHO [J1aBa uyeTHpuHajgeceTa Ha
3AKUCAIIKU u I'maBa werBbpTa Ha Hapenba Ne 44 3a m3uckBaHHWATa KbM JEHHOCTTa Ha KOJICKTHBHUTE
MHBECTUIIMOHHU CXEMH, YIPaBIsBAILUTE IPY>KECTBA, HALMOHAIHUTE WHBECTHLIHOHHM (DOHIOBE W JIMIATA,
YIpaBISBaIIH AITEPHATHBHA UHBECTUIIMOHHU (DOHJIOBE.

IIpexparaBane na ®OHJIA

Yn., 59. ( mm. ¢ pemenne Ha CJ| ma Y] ,,KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl ot
17.05.2012r.) (1) IpekpatsiBanero Ha POHJIA ce u3BbpiIBa pu ycIoBUATa U peaa Ha ['naBa 14, pasnen V Ha
SAKUCIIIKUA.

(2) Ocgen o pena Ha wi. 363, 6yksu ,,a”° 1 ,,0” oT 3akoHa 3a 3aabnkeHusTa u goropopute POHJBT ce
MIpeKpaTsIBa MPUHYIUTEITHO:

1. mpu oTHeMaHE pa3pelICHUETO Ha YIPABISBAIIOTO JIPY>KECTBO 3a OpraHU3MpAHE U YIpaBiICHUE HA
OOHA;

2. KOoraTo B CpPOK JIO TpW Mecella Clie]l OTHEMaHe Ha JIMIICH3a, NPEKpaTsBaHe WM OOSBSBaHE B
HECHCTOSITETHOCT Ha YIIPaBIABAIIOTO TO JIPYKECTBO HE € HM30paHO HOBO YIPABISABAIIO APYKECTBO MIIH
OOHIODBT He e mpeoOpa3yBaH ype3 CIMBAHE WM BIUBAHE.

(3) / m3m. ¢ pemenne na CJI Ha Y] ,,KAPOJI KATIUTAJI MEHUJIDKMBHT” EAJl ot 22.02.2018r. u
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or 19.05.2020r./ Komucusta MOXe 1a OTHEME H3MaIEHOTO pa3pellicHHe 3a OpPraHM3MpaHe W yIpaBlIcHHE Ha
OOHJIA:

1. ako YmpaBisBamioTo ApY>KECTBO U3PUUYHO C€ OTKaXKE OT M3AaJCHOTO Pa3pelleHre 3a OpraHu3upaHe 1
ynpasieane Ha DOHJIA;

2. ako ®POHBT He e uzBbpiIBaI ASHHOCT MOBEYE OT 6 Mecelia;

3. aKo ca MpeACTaBeHH HEBEPHHM [aHHM, KOUTO ca MOCITY)XWIM Karo OCHOBaHUE 3a H3JaBaHE Ha
paspemieHneTo 3a opranusupane u ynpasienne Ha @OH/IA;

4. ako ®OHIABT mpecrane na oTroBaps Ha YCIOBHUATA, MPH KOWUTO € HM3AaJEHO DPa3pelIeHneTo 3a
HEroBOTO OpPraHU3UpaHE U YIPaBIEHHUE;

5. ako ®OHJDBT He orroBaps Ha H3HCKBAaHUATA 3a JHUKBHIHOCT, NMpPEABHIACHM B Hapenbara IO
npwmraraneTo Ha 3JJKUC/IIKH,;

6. ako He ¢ n3bpaHo HOBO ympasisaBamio ApyxectBo Ha DOHJA wim ®OHJIBT He ce e mpeobOpazysan B
ciayyaute no wi. 157, an. 1, 1. 2 ot 3AKUCIIIKUA.

7. aKko TOBa ce HaJlara 3a 3aIuTa Ha HHTePECHTE Ha HHBECTUTOPHTE.

(4) Tlpu oTHemaHe Ha JHIICH3a 3a W3BBPIIBAHE HA JCWHOCT, NMPH MPEKpaTsBaHe WM OOsBSIBaHE B
HECHCTOSITETHOCT Ha YIPaBJISABaAIIOTO APYXKeCcTBO, KoeTo ympasmsiBa @OHJIA, YnpaBnsBamoro ApyKeCTBO
npekpatsBa ynpasiennero Ha ®OHJIA, xato npenasa Ha bankarta aenoszutap Ha ®OHJIA nsnaTa Haiu4yHa
npu Hero nHGOpMaIus U JOKYMEHTANHs BB BpB3Ka ¢ ynpasineHuero Ha @OHJIA. Jlo ckirouBane Ha JOTOBOP
C IPyro yropasisBallo IpyKeCTBO WM JI0 NpeoOpasyBaHeTo Ha DOHJIA upes ciauBane wiu BiuBaHe bankara
ACTIO3UTAap U3BBPIIBA 11O U3KITIOUCHUEC YIIPABUTCIIHA I[Cf/iCTBPIS[ 3a I€pUoa, HC NO-ABJBI OT TPU MECCIIA. Axko He
Obe m30paHO WM OMOOPEHO YIPABISABAIIO APYKECTBO, KOETO Ja YIIPaBIsABa, CHOTBETHO NpeolOpa3ysa
OOHJA, umu KOH otkaxe na uzgaae paspelieHHEe Ha HOBOTO YIPaBJSABAaLIO APYKECTBO Ja YIpaBisiBa
®OHJIA, chOTBETHO Aa ro mnpeobpasysa, 3amousa npolieaypa mo npekparssane Ha ®OHJIA He3aBucUMO OT
M3TUYAHETO Ha 3-MECEUHUs CPOK IO TIPEIXOTHOTO U3pPEUCHHE.

(5) Ipu mpekparsBanero Ha POHJIA ce Ha3Ha4aBa JMKBHUAATOP, KOWTO Ja OCPeOPH MMYIIIECTBOTO Ha
OOHJIA u na pasmpenenud MOIYyYECHUTE MApPUYHHU CpPEACTBA B moi3a Ha kpeautopute Ha DOHA u
IMPUTCIKATCIIMUTC Ha OAJIOBETE B HEIO. HpI/ITe)KaTCJII/ITe Ha AAJIOBC MMAT IIpaBO Ja IOJy4daT JIMKBUAAIMOHHA
KBOTA, T.€. MPOTMOPIIMOHAIIHA Ha MTPUTEKABAHUTE OT UHBECTHTOPA JSUIOBE YacT OT OCPeOPEHOTO UMYIIECTBO Ha
®OHJIA, oT K0eTo ca MpHUCHIagHATH B3eMaHMUATa Ha KpeauTopure. llpuTexxarensT Ha As0Be HAMa MPaBo Ja
ucka nena cu BbB ®OHJIA B HaTypa.

PA3JIEJI XII
JIPYTH PA3IIOPEJIBU

Yu. 60. (1) 3a Bcuuku HeypeneHu ¢ HactosmuTe lIpaBuia BeIpOcH ce mpuiaraT pasmnopendoure Ha
SAKUCIIIKN, mom3akoHOBHTE HOPMATHBHU aKTOBE IO NpHWJIAraHeTo My, 3aKOHA 3a 3aJbJDKEHUSATA U
JIOTOBOPUTE U OCTaHAITUTE HOPMATHBHH aKTOBE HAa OBJITapCKOTO 3aKOHOAATEIICTBO.

(2) / m3m. ¢ pemenne va CJI va Y] ,,KAPOJI KATINTAJI MEHUJDKMBHT” EAZl ot 22.02.2018r. u
ot 19.05.2020r./ TIpomsina B IlpaBuiata na ®OHJIA, 3amsna Ha bankaTta jeno3uTap ¥ Ha YIpaBisBaIioTo
JpykecTBO, mpoMsHa B [IpaBunara 3a ympaBieHHMe Ha pucka, [IpaBuiarta 3a oleHka Ha MmopTdeiiaa u 3a
OIpezieIsTHE HETHATA CTOMHOCT Ha aKTUBUTE U MPOoMsHa B JloroBopa 3a AEMO3UTapHU YCIIYTHU Ce JOMyCKa CIel
0J100peHHe OT 3aMECTHHUK-TIPEICEeaTENs.

Hacrosmute IlpaBuna cse croTBeTHOTO chabpkanue cbriaacHo 3JJKMCIIKHN ca mpuetn ot ChBera Ha
mupektopute Ha Y/ ,,Kapon Kanuntan Menmmxmbatr” EAJl ¢ pemenne ot 12.04.2012r. u ca u3aMeHeHH ¢
pemenne Ha CJH mHa V]| ,Kapom Kammran MenmmxmpaT” EAJ] oT 17.05.2012r., oT 02.04.2013r., ot
03.12.2013r. ot 17.04.2015r., or 02.02.2018r., or 22.02.2018r., or 15.03.2018r.,or 14.04.2020r., or
19.05.2020r., or 24.11.2020r., ot 14.12.2020r., ot 11.01.2021r., ot 07.04.2021r., ot 26.04.2021r., ot
09.07.2021r. u ot 03.08.2021r., m BiIM3aT B cWia Cled M3THYaHE Ha 2 (ABa) paOOTHH JHU OT AaraTa Ha
0JI0OpPEHNETO UM OT CTpaHa Ha 3aMecTHHK-Tipencenarens Ha KOH, karo 3amensr no-paHo npueturte [IpaBua,
ChIbpKALIM aHAJIOTHYHM PA3Nope0n 1 ypexaamu cratyTa u aeiHoctra Ha @OHJIA.

3a V] ,,Kapon Kammmran MeammkMbeHaT” EA/L:

Hanuen TaHeB: ......ococvvven v Buctpa KoeBa: ......ccccevveiieviieiiiiieeene
(M3msnHUTENEH AUPEKTOD) (poxypwucT)
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