OCHOBEH UHOOPMAIIMOHEH JJOKYMEHT

HacroswmsT [okymeHT Bu npeactaBs ocHOBHaTa MHGOpMaUMst 3a TO3M MHBECTULMOHEH MpofykT. ToBa He € peknameH MaTepuan.
WHdopmaumsiTa ce 13nckBa OT 3aKoHa, 3a Aa Bu nomorHe ga pasbepeTe eCTeCTBOTO, PUCKOBETE, pasxoauTe, NoTeHUManHata nevanta u
3aryba 0T TO3W NPOAYKT, KAKTO U Aa r0 CPaBHABATE C APYIv NPOAYKTH.

Knac b Ha [loroBopeH ¢hoHn ,ApsaHc Wstouna Espona“(,®onpa“), ISIN BG9000009225, Bynctat 175141635 opraHusmpaH u
ynpaBnsBaH 0T YnpaBnsBalLo ApyxecTBo ,Kapon Kanutan MeHumxkmbHT* EAJ (,YNpaBnsBalloTo ApyxecTso”).

Cwagaten e Y[,Kapon Kanutan MenngpxmbHT® EAL, EMK 131134055 ¢ nuuens Ne 11-Y[l / 16.02.2006r, nogHoBeH ¢ Ne63-Y[1/2019r.,
www.karollcapital.bg

3a noseye nMHopmaLma no3ebHeTe Ha +359 4008 300

Komwcus 3a cpuHaHcos Haasop (,KPH®) B kauecTBOTO Ha HaA30peH OpraH € 0TrOBOPHa 3a HaZ3opa Ha YnpaBnsaBaLlo Apyxectso ,Kapon
Kanutan MeHngpxmbHT® EALl BbB Bpb3ka € TO3W OCHOBEH MHPOPMALMOHEH JOKYMEHT.

[NanoseTe Ha ®oHpa ce npeanarat B Penybnuka bvnrapus.
[lata Ha nocnegHa aktyanusaums: 13.02.2025r.

Bug: Knac oanoBe Ha KONeKTMBHA MHBECTULIMOHHA CXEMA, yupeaeHa kaTo forosopeH oHz, cbrnacHo 3AKUCOMKK (UCITS doHga).

Cpok: KbM HacToswms mMomeHT knac b Ha ®oHga e 3aTBOpeH 3a emuTMpaHe W 0oOpaTHO W3KynyBaHe Ha AAnoBeTe OT Hero 3a
HenporHoaupyem nepuwog ot Bpeme. CbLUecTBYBaHETO Ha Krnac b e orpaHn4eHo CbC CPoK Ha ChLUECTBYBaHe 2 roanHu, KOUTo Moxe Aa 6bae
nNpoLbmKkaBaH MHOMOKPaTHO 3a nepuogm oT no 1 roguHa. Cb3gaTensT Ha NpogykTa MOXe Aa ro npekpatv npu OnpeaerneHn XunoTeau,
pasnucanu B [paBunarta Ha ®oHaa.

Llenm: OcHoBHa Len Ha PoHOA € HapacTBaHETO Ha CTOMHOCTTA Ha WHBECTULMMTE Ha npuTexaTenute Ha aanose Ha PoHpa upes
peanuavpaHe Ha kanuTanosa nevanba, npy NOeMaHe Ha BUCOKO HMBO Ha PUCK, KAKTO M OcUrypsiBaHe Ha CTabuiiHu BbB BPEMETO BUCOKM
WHBECTWULIMOHHM Pe3ynTaTi Ype3 ObArocpoyeH pPbCT Ha CTOMHOCTTA Ha HEroBUTE MHBECTMLMW. 3@ NOCTUraHe Ha Tasw Lien npu HoOpMarnHy
nasapHu ycrnoBus Hai-manko 75% ot akTuuTe Ha PoHAa Ce MHBECTUPAT B aKLMmM Ha BOZELLMTE KOMMaHWM B perioHa Ha MatouHa Espona.
AKTMBHOTO ynpaBneHue Ha ®oHAa e HACOYEHO KbM MOCTUraHe Ha ONTMUMAIHO ChbOTHOLLEHWE MEXAY PUCK W JOXOLHOCT, KaTo CTPYKTypaTta
Ha nopTdeina wwe 6bae NpOMeHsHa B 3aBUCUMOCT OT NasapHaTa KOHIOHKTYpa W OCBEH MHBECTULM B NMOCOYEHNTE UHCTPYMEHTH, POHOLT
Lie OCBLLECTBABA MHBECTULMM W B aKLMM, KOWTO HE y4acTBaT BbB OCHOBHWTE (DOHAOBW MHOEKCHM, HO KOUTO MpuUTEXaBaT MOTEHUWan 3a
ABbITOCpoYeH pactex. Hama onpegeneH 6eHumapk (eTanoH), ¢ koito ®oHaa fa ce cpaBHsiBa. I1pn HeobryailHu NasapHi yCroBus, BbNPEKU
aKTMBHaTa WHBECTWULMOHHA NonuTUKa Ha PoHAa, 3a akTMBMTE OT MOpTenna Ha AAnoBeTe oT knac b e BbaMOXHO npunaraHe Ha ocobeH
MOAXOA Ha ObITOCPOYHO gbpXaHe A0 HOpManuaupaHe Ha MasapHUTE YCToBWS Wunn nukeugaumsTa uM. ®OHABT peuHBECTMpa 40XoAa
(ropuwHata nevan6a) B aKTMBM B CbOTBETCTBME C MHBECTULMOHHATA CW CTpaTerust W NonmuTHKa, KaTo peLleHusTa 3a PeuMHBECTMpaHe ce
B3eMar 3a BCeku knac nooTAenHo. Mpu HeobruyainHu nasapHu yCroBus N0 OTHOLLEHWE Ha MHBECTULMMTE Ha KOWTO W Aa € OT KacoBeTe Ha
®oHaa, pelueHuATa 3a PeMHBECTMPAHE MOXe [a Ce OTKIOHABAT N0 U3KMIOYEHNE OT MHBECTULIMOHHATA CTpaTerus 1 nonutuka Ha ®oHpa.
OCHOBHMTE kaTeropuu npuemnuBm HMHaAHCOBU MHCTPYMEHTM U aKTUBM, KOUTO ca 0GEKT Ha MHBECTMLIUM OT CTpaHa Ha PoHpa, ca:
1.aKumu 1 npaBsa, JonycHaTW OO WNWM TbPryBaHW Ha perynupad nasap no yn. 152, an. 1 u 2 ot 3akoHa 3a nasapute Ha (PUHAHCOBY
WHCTPYMEHTH;

2.aKumu ¥ npasa, TbpryBaHW Ha perynupaH nasap, pasnuyeH OT To3u no un. 152, an. 1 u 2 ot 3akoHa 3a nasapute Ha (PMHAHCOBK
WHCTPyMeHTH, B Penybrnuka Bbnrapus unu B gpyra Abpxaea uneHka, (PyHKUMOHMPALL, pe4oBHO, MPU3HAT U NyBNNYHO AOCTBIEH;

3. aKkuum u npaea, AOMyCHATW B0 THProBUs Ha oduuManeH nasap Ha GoHgoBa Bopca unu TbpryBaHU Ha Apyr perynupaH nasap B TpeTta
Obpxasa, (PYHKUMOHMPALL, PeSOBHO, NPU3HAT M NYBNNYHO JOCTLMEH, KOUTO Ca BKITOYEHM B CMINCHK, 0fobpeH o1 KOH no npegnoxeHue Ha
3aMeCTHUK-NpeaceaTens, unm ca npeasuaeHn B MNpasunata Ha PoHaa;

4. HacKOPO W3AaAeHN akLuu, B YCNIOBUSITA HA YMSITO EMUCKS € BKITIOYEHO NOEMaHe Ha 3agbimKeHue Aa Ce Ucka JomnyckaHe, 1 B CPOK, He No-
AbITbl OT €Ha roAnHa OT u3gaBaHeTo WM, Aa BbaaT AonmycHaTW A0 TbproBus Ha odwumaneH nasap Ha oHgosa 6opca wnm Ha opyr
perynupaH nasap, (hyHKUMOHMpALy PefoBHO, MPW3HAT W MyOnMYHO [OCTHMNEH, KOWTO Ca BKMKOYEHM B ChUCHK, opobpeH oT KOH no
NPEeLOXEHWe Ha 3aMECTHUK-NIPeACeaaTens, unn ca npeasuaeHu B MNpasunarta Ha PoHaa;

5. Bnoroee B 6aHKu Npy cnaseaHe Ha AENCTBALLMTE HOPMATUBHU U3NCKBAHNS;

6. pmHaHCOBN MHCTPYMeEHTM (6e3 AbNTOBYM) M3BBH NOCOYEHMTE cbrnacHo ui. 38, an. 1 ot 3AKUCAMKW, BkntoumTenHo npaea, M3naaeHu npum
YBENMWYEHME Ha KanuTana Ha OpYXecTBa, B YMMTO akumn POHOBT MOXE Aa MHBECTMPA CbITNIaCHO HacTosLLaTa CTPYKTypa Ha akTueuTe, Npu
cna3sBaHe Ha 3aKOHOBWTE OrpaHUYeHust 3a MHBECTMPaHe Ha He noBeye oT 10 Ha CTO OT aKTUBMTE CU TAX.

7. BapaHTU, TbpryBaHu Ha perynupaHu nasapu no un. 38, an. 1, 1. 1 — 3 ot 3AKUCANKW, npu cna3saHe Ha 3aKOHOBUTE OrpaHUYeHUs 3a
WHBECTWpaHe Ha He noBeye oT 10 Ha CTO OT aKTUBMTE CH TSIX.

Y[ ,Kapon Kanutan MenngpxmbsHT EAL cmsTa, Ye knac b Ha 1O ,AasaHc V3touHa EBpona‘ e nogxoasiy 3a MHBECTUTOPU, KOUTO ThPCAT
BMCOKW JOXOAM B AbITOCPOYEH NEPUO, FOTOBM Ca 33 3HAYUTENHM KPATKOCPOYHM KonebaHns Ha LieHUTe W UMaT BUCOKA MOHOCKHMOCT KbM
puck. QOHOLT € NOAXOASLL 3@ UHBECTUTOPW C OCHOBHY NO3HAHUS 1 U3BECTEH ONUT C (OMHAHCOBUTE NPOAYKTU, KOUTO Ca HasICHO, Ye MoraT aa
npeTbpnsT 3aryba Ha uHeectuumsTa cu. Y[ Kapon Kanutan MernmkmbHT* EALl npenopbysa MHBECTULMOHEH XOPU3OHT Ha MHBECTUTOPUTE
BbB PoHAa 3 MNK NOBEYE FOAMHM.

baHka penosutap Ha [® ApBaHc BbamoxHoctn B HoBa EBpona e ,,YHUKPEOWUT BYJNIBAHK” AfLl, EUK: 831919536.
WHBecTuTopuTe Morat fa nonyyat 6e3nnatHo eksemnnsp ot pocnekTta, MpaBunata Ha ®oHAa, rOUWHNS U 6-MECEYHUS OTYET, KaKTO M


http://www.karollcapital.bg/

[OMbJIHATENHA MHGOpMaLmsl, Bcekn paboTeH aeH oT 10 o 17 yaca (6bnrapcko Bpeme) B odouca Ha Y[ ,Kapon Kanutan MennmpxmbHT” EALL
Ha agpec rp. Codms, yn. 3natoBpbx 1 unu Ha www.karollcapital.bg

Knac b Ha ®oHpa e 060cobeH, cumtaHo ot 01.01.2023r. kKaTo eMuTUPaHETO M 06PaTHOTO M3KyNyBaHe Ha AsnoBe oT knac b Ha ®oHpa e
BPEMEHHO CMPSIHO Mopaay Nvnca Ha JOCTbN JO Masap, Ha KOWTO ce TbprysaT CbLUECTBEHA YacT OT akTuBMTeE Ha knac b Ha ®oHpa, oo
Bb3CTAHOBSIBAHE HOPMArIHOTO (PYHKLMOHMPAHE Ha nasapHaTa MHGpacTpyKTypa UNW NpoMsiHa Ha Apyri CblecTBeHu obeTosTencTea no
npeveHka Ha YNpaBnsBalLoTo ApYXecTBo. YNpaBnsBalLoTo APYKeCTBO HamMa Aa 065BSBa HETHA CTOMHOCT Ha aKTUBUTE, HETHA CTOMHOCT Ha
aKTMBWTE Ha AN, EMUCUOHHA CTOWHOCT W LieHa Ha obpaTHO u3kynyBaHe. [peaBna NpOLbIKUTENHOCTTA U HENPEABMAMMOCTTA Ha nepuoga
Ha CMMpaHe Ha eMUTMPaHETOo 1 0BpaTHOTO M3KynyBaHe Ha AsnoBeTe oT knac b Ha [J® ,AnsaHc /aTouHa EBpona®, ¢ ornea uHdopmmpaHocT
11 32 OTYETHU LIENN Ha MHBECTUTOPUTE, 3a KOMTO TOBA € MPUMOXUMO, YNPaBNsABALLOTO APYKECTBO 065BsiIBa MHPOPMATUBHA HETHA CTONHOCT
Ha aKkTUBMTE W MHOPMATVNBHA HETHA CTOMHOCT Ha akTuBUTE Ha asn oT knac b Ha ¢ ,AnsaHc M3TouHa EBpona“ kbM NocneaHo YMeno Ha
BCEKM KaneHaapeH Mecell, npes3 KOMTO eMUTUpaHeTo M 0BpaTHOTO M3KynyBaHe Ha asnoseTe Ha ®oHpa e cnpsHo. MMpu 0bsBABaHETO Ha
WH(OPMATMBHUTE CTOMHOCTY CE YKa3Ba, Ye ChbluuTe ca TakuBa.

0606weH nokasaten 3a pucka (OIP)

1 2 3 4 5 6 7
NO-HUCBK PUCK No-BUCOK PUCK

Moka3aTenAT 3a PUCK € OCHOBAH Ha NPEeANOMOXEHMETO, Ye Le SbPXUTe NPoAYKTa 2 roauHN. [leCTBUTENTHUAT PUCK MOXe Aa
Bapupa 3HauuTenHo, ako ocpebpuTe NPeAcPOUHO, KaTo BH3BPHLAEMOCTTa ChLLO MOXE Aa e No-Marnka.

OMP wHopMupa 3a PaBHULLETO Ha PUCK NMPW TO3M MPOAYKT B CPABHEHWE C ApyruTe NpoaykTu. TOM nokassa BEPOATHOCTTA OT NapnyHa
3aryba npu TO31 NPOLYKT B pe3ynTaT Ha nasapHaTa AWHamuka unu 3aloTo HaMa Aa CMe B CbCTOsHWE Aa Bu nnatuM. Ha To3u npoaykT
OTpeanxme KaTeropus Ha puck 7- mbpBy Mo 3Ha4eHue puck ot obuwo 7. MoTeHumanHata 3aryba oT 6baelwuTe pesynTaTi e MHOTO BUCOKA,
a HebnaronpuATHUTE NasapHM YCOBUS € MHOTO BEPOSITHO Aa Ce 0TPa3AT Ha HallaTa Bb3MOXHOCT A4a BY NnaTuM.

Hait- HuckaTa kateropusi He npeactasnsaea be3spuckosa WHBecTMUMA. CTORHOCTTA Ha AANOBETE W AOXOLbLT OT TAX MOraT Aa Ce MOHWKaT,
neyanbarta He e rapaHTMpaHa u MIHBECTUTOPUTE NOEMAT PUCKA Aa HE Bb3CTAHOBAT MHBECTULMMTE CW B MbITHWS UM pa3mep. WHBecTuumuTe
BbB (DOHAA HE Ca rapaHTMpaHu OT rapaHLMOHEH (DOHA M NPEOXOOHUTE Pe3ynTaTi OT AEMHOCTTa HAMAT Bpb3ka ¢ ObaeLuTe pesyntati Ha
oHpa.

Wmaitte npeasua, Ye chbluecTByBa BanyTeH puck. MnawaHusATa we nony4yasate B pasnuyHa BanyTa, Nopagu KoeTo KpaWHaTta
Bb3BpallaeMocT Lue 3aBUCK OT 0OMEeHHUA KypC Ha ABeTe BanyTu. TO3M PUCK He e BKIIOYEH B ropen3noxkeHus nokasaren.
ColuectBeHn puckose, kouTo He ca obxBaHaT oT OfP ca nuxeeH, NWKBWAEH, KPEOMTEH, OnepauMOHeH, 3akOHOAATeneH, puUcK oT
KOHLIEHTpaLWsl, pUCK OT (hN3MYECKO BMELLIATENCTBO.

lMpencTaBeHUTE CTOMHOCTM BKITHOYBAT BCUYKM Pa3X0oau, CBbP3aHu CbC camus NPOAYKT, B T.4. pasxoauTe 3a Balums KoHCYNTaHT unu nuueTo,
koeTo Bu npegnara npogykta. pu Te3n CTONHOCTW He e B3eT npefBua JaHbYHWAT Bu cTatyc, KoWTo Moxe fa ce oTpasu Ha Bawara
Bb3BPbLUAEMOCT. Bb3BpbLLaeMoCcTTa npyu TO3W NPOAYKT 3aBMCK OT BbeLynTe nokasatenu Ha nasapa. bbaelata guHamuka Ha nasapa e
HecurypHa v He Moxe Aa BbAe To4YHo npeaBuaeHa. NpeacTaBeHnTe CLEeHapun — NECUMUCTUYEH, YMEPEH 1 ONTUMUCTUYEH, UMKCTPUPaT Ham-
HebnaronpusaTHUTe, CpegHUTe W Han-bnaronpusTHUTE pe3ynTat npu npogykta npe3 nocnegHute 10 roguHu. [peactaBeHuTe
WNKOCTPATUBHW CLEHApUM Ce OCHOBABAaT HAa MUHAMWU pesynTaTh M Ha HAKOW [ONyCKaHWs, Kkato nopagu Nunca Ha LeHoBa WCTOpus
karnkynauumTe ca HanpaBeHu Ha 6asa cToiHOCTM 3a pedepeHTeH nokasaten (MOEX Russia Index), koiTO Hal-TOMHO MOKPWUBA PHCK-
[0X0AHOCT npodouna, reorparpadckara 1 CEeKTOpHaTa eKkcno3uLmus Ha akTuemuTe Ha knac b. bygellara nasapHa AuHamMuka Moxe Jia € MHOro
pasnuyHa oT HabnogaeaHarta.

MpenopbunTeneH nepuop Ha AbpkaHe 2 ropuHmn
MpuMepHa HBECTULMSA 10 000 EUR
MuHumanHa Bb3BpbILaeMoCT BuxTte mornu aa n3rybute nHBECTUPaHUTE CPEACTBA YaCTUYHO UM
13uano.
AKO um3TernuTe WHBECTULMATA CU | AKO W3TErnUTE MHBECTULMSTA CU crief 2
cneg 1 roguHa rOfMHM
KpusunceH KakBo 6uxTe nonyunnu cneg npucnagaxe Ha pasxogute | EUR 0 EUR 68
CpefHorogmiiHa Bb3BPbLLAEMOCT -100.00% -91.75%
MecummucTuyeH KakBo 6uxTe nony4nnu cneg npucnagaHe Ha pasxogute | EUR 6 120 EUR 6 060
CpefHoroguHa Bb3BpbLLAEMOCT -38.82% -22.12%
YmepeH KakBo 6uxTe nony4nnu cnep npucnapaHe Ha pasxogute | EUR 10 410 EUR 11 050
CpeaHoroauwHa Bb3BPbLLAEMOCT 4.06% 5.10%
OnTUMUCTUYEH KakBo 6uxTe nony4nnu cneg npucnagaHe Ha pasxogute | EUR 17 420 EUR 16 410
CpenHoroguiiHa Bb3BPbLLAEMOCT 74.24% 28.12%
KpuancHusT cLieHapuin noka3ssa BeposiTHaTa Bb3BPbLLAEMOCT NpK eKCTPEMHI Na3apHK YCMoBKS.
[eCUMMCTUYHUAT CLIEHapNIA € CUMYNMPaH Bb3 OCHOBA Ha NOAXOAALLMS pedpepeHTeH nokasaTen, 13non3saH 3a uHsectuuns mexay 30.09.2021r. 1 30.09.2023r., kaTo cneq
03.01.2023r. paHHWTe 3a pedhepeHTHIS NoKa3aTen Ce 3aMeHsIT 0T exeHeBHO 13uncnseaHa HCA Ha gsn Ha knac b.
YMepEeHUAT CLieHapuii € CUMynMpaH Bb3 OCHOBA HA NOAXOASALMS pedhepeHTEH nokasaTen, 13non3eaH 3a uHeecTumus mexay 31.10.2016r. n 31.10.2018r.
ONTUMUCTUYHWSIT CLIEHAPWIA € CUMYNMPaH Bb3 OCHOBA Ha NOAXOASLLMS pedhepeHTEH NokasaTen, U3nonasaH 3a nHeecTuums mexay 31.01.2015r. 1 31.01.2017r.
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AktuBuTe Ha ®oHAa ca OTAENEHM KakTo OT aKTUBWUTE Ha YNpaBnsBalLOTO APYXECTBO, Taka W OT akTuuTe Ha baHkata genosutap. [pu
OTHEMaHe Ha NNLEH3a 3a U3BbPLUBAHE Ha [EMHOCT, MK NpekpaTsBaHe uin 06sBABaHe B HECbCTOSTENHOCT Ha YNPaBsBaLLoTO APYXeCTBo,
ce u3bupa HOBO yNpaBnsiBaLLO APYKECTBO, KOETO Noema ynpaeneHneTo Ha ®oHga unu ro npeobpasysa. B npotueeH cnyyait PoHALT ce
npekparsasa. baHkaTa [enosnTap He 0TroBap4 3a 3agbJDKeHUATa CU KbM CBOUTE KpeanTopu C akTUBUTE Ha q)OH,El,a. |-|pl/l HECBbCTOATENTHOCT
WNK ekBMBanNeHTHa npouedypa Ha BaHkaTa [enoauTap KakTo U B CriyyauTe Ha noctassHe Ha baHkaTta genosutap nog ocobeH Hagsop,
aktmeuTe Ha PoHaa He morat Ja GbaaT pasnpefeneHu mexay unu ocpebpeHu B nonaa Ha kpeautopute Ha baHkata genosutap, a ce
NPEXBBLPIIAT Ha HOB Aeno3uTap. IHBECTUTOPBLT MOXE Aa NoHece puHaHcoBa 3aryba. [poayKTbT He € rapaHTUpaH OT KakeaTo W a € Cxema
3a 3aluMTa Ha MHBECTULMNTE.

NMuueto, koeto By npegnara 1031 npoaykT unm Bu npefocTass KOHCYNTaumMs 3a Hero, Moxe a Bu Hauucnm apyru Takeu. B Takbs cnydan
TOBa NuLie Le Bu ocBegomm 3a Tean Takeu U Lie Bu nokaxe Kak Te ce 0TpassBaTt Ha MHBecTULMaTa B

Pa3xogu BLB BpemeTo B Tabnuuata ca nocoyeHun cymute, B3eTH OT Bawara MHBECTULWSA 3@ MOKPUBAHETO Ha BUAOBETE pasxoau. Teaun
CYMM 3aBWCAT OT TOBA KOMKO CPEeACTBa MHBECTMPATE, KOMKO BPEME AbPXMTE NPOAYKTA W KaKBW Ca HEroBuTE peayntatu. [locoyeHuTe Cymu
Cca NPUMEPHM M Ca U3UMCTIEHM Bb3 OCHOBA Ha NPUMEPEH pa3Mep Ha MHBECTULMATA U PA3NMYHI Bb3MOXHU NEPUOAN Ha AbpxaHe. HawuuTe
[OnyCKaHUs ca CrnegHuTe:

- MbpBaTa roguHa e nonyuute obpatHo uHeectupanute cpeactea (0 % roguiHa Bb3BpBLLAEMOCT); 3a OCTaHaNNUTe Nepuoan Ha AbpxaHe
npuemame, Ye pesynraTuTe nNpy NPoAyKTa ca Takuea, KaKBUTO Ca MOKa3aHu B YMEPEHWS CLEEHAPWN;

- nHeectupanm ca 10 000 espo

Pa3xoam BLB BpeMeTo AKO n3TernuTe UHBecTULMATA | AKO U3TErnUTe MHBECTULUATA CU
cu cnep 1 roguHa cnep 2 roguHu
06wwo pasxoau EUR 92 EUR 190
FoguwHO oTpaxeHue Ha pa3xoguTe* 0,9% 0,9% Bcsika roguHa

* ToBa noka3ea kak pa3xoauTe HamMansaBat roguliHaTa Bu Bb3BpbLLAEMOCT Npes neproaa Ha AbpxaHe. Hanpumep, ako U3TernuTe MHBECTULMSTA CU NPH
M3TUYAHETO Ha NPENOpPBLYMTENHUS NEPUOA Ha AbpXaHe, CpeaHaTa roaniiHa Bb3BpbLLAEMOCT ce o4yakea Aa bbae 6,0% npeau npucnagaqe Ha pasxoanTe
15,1% - cnep ToBa.

EnemeHTH Ha pa3xogurte

EQHOKpaTHM pa3xoam — Takca 3a 3anMcBaHe M Takca 3a 06paTHO M3KynyBaHe AKO U3TErn1Te NHBECTULIMATA CHU
cnea 1 roguHa
Takca 3a 3anucBaHe knac b Ha ®onpa e 3aTBOPeH 3a emuTMpaHe 1 o6paTHo knac b Ha PoHpa e 3aTBOpeH 3a
W3KynyBaHe Ha ASNOBETE OT Hero emuTipaHe 1 06paTHO U3KynysaHe Ha
[OANOBETE OT HEro
Takca 3a 06paTHO M3KynyBaHe He Hauncnsieame Takca 3a 06paTHO U3KynyBaHe Ha HAMa
UHBECTULMSTA.
TeKywy pa3xoam (B3MMaHu BCAKA roAMHa)
Taxcw 3a ynpasnenue 1 Apyru 0,9% OT CTOitHOCTTa Ha Baluata UHBECTULWS TOAVILIHO. 92 espo
aAMWHUCTPATUBHMN UNN ONEPaTUBHU
pasxogu* ToBa e NpuBNM3UTENHa OLiEHKa Bb3 OCHOBA Ha MPOTHO3a 33
aIMMHUCTPATUBHHTE M ONEPaTUBHYU Pa3xoan 3a eHa
KanenaapHa roavHa.
Pasxoau no caenku™ 0% OT CTOMHOCTTa Ha BaluaTta MHBECTULMSA FOANLLHO 0 eBpo

CbNbTCTBALLM Pa3xoAu, B3UMaHW npu cneuuduyHm obcTonTencrea
Takca 3a NOCTUrHaTV pesynraTu | Mpu TO31 NPOAYKT HAMA Takca 3a NOCTUrHATW pesynTaT | HaMa

*He ce Hauucnssat Bb3HarpaxzaeHve 3a ynpasrneHne n pa3xoan 3a MapKeTuHr.
** OUHAHCOBUTE aKTVBM Ha ¢oHAa KbM MOMeEHTa He ce Tbpryeat U € HEBb3MOXHO [ia ce onpefenu B KakbB MOMEHT 1 B KakbB obem e moraTt aa obpat
CKMOYBaHW CAENKKU C TAX.

Knac b Ha ®oHaa e ¢ orpaHuyieH Nepuos Ha ChLLECTBYBaHE 2 rofuHi, KOUTO MOXe [a Obae NpoLbikaBaH MHOMOKpaTHO 3a nepuoan ot 1
roauHa. OBpaTHO W3KkynyBaHe Ha [AMOBE OT Knac b He € Bb3MOXHO KbM MOMEHTa, Nopaan BPEMEHHOTO CrMpaHe Ha eMUTUPAHETO U
06paTHOTO M3KynyBaHe Ha AsnoBe. MpuYnMHUTE 3a BPEMEHHOTO ChMpaHe, KOWTO ca HamnoXunm u TpaHcdopmauusta Ha oHaa ypes
obocobsiBaHe Ha KnacoBe AsifoBe, Ca ONUCaHu B YBeJOMIIEHWE 10 MHBECTUTOPUTE, MYONMKyBaHO Ha caiiTa Ha Cb3faTens Ha CneaHus agpec:
https://karollcapital.bg/bg/novini/2022/457 -transformatsiya-na-df-advans-iztochna-evropa-s-tsel-sazdavane-na-nov-klas-dyalove-s-ruskite-
aktivi. Ako TbproBusiTa Ha pyckus nasap ce HopManuaupa, akTUBMTE Le GbaaT peanuaupaqu B Hail-go0pust MIHTEPEC Ha AAnonpuUTexaTenuTe
W Ha Hai-pobpaTta HanuyHa peannsyema LieHa, OKONKOTO € Bb3MOXHO. VIHBECTUTOPHT He AbKK HUKAKBK Takch 3a 06paTHO W3KynyBaHe
npeay NPenopbYUTENHUS Nepuoa.

YKanba moxe pa 6bae nofaneHa AMPEKTHO 40 Cb3gaTens Ha NpoaykTa B nucMeHa dopma Ha cnegHust agpec: rp. Codhus, yn. 3natoBpbx
1, kakTo 1 online: kem@karoll.bg., a cbLo 1 4O KOMNETEHTHUA Hag30peH opraH — Komucus 3a omHaHCOB Haa3op Ha agpec: rp. Codus,
yn. byganewa 16 unu online: https://apply.fsc.ba/bg/forms/complaints

KaTo HoBOCB3aaaeH knac b HamMa JaHHM 3a UCTOpUYecka Bb3BPbLUAEMOCT, KouTo Aa 6baat npeacrasenun. CueHapumTe 3a MUHaNM nepuogm
ce u3uucnsBaT M nybrukyaT eXemeceyHO Ha cailTa Ha YnpaBnsBalloTo APYXecTBO B cekuws [okymeHTw, nogcekumss OTyeTw Ha
cbotBeTHMS ®onp: https://karollcapital.bg/bg/fondove/2-advans-iztochna-evropa
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