OCHOBEH UHO®OPMAIIMOHEH JOKYMEHT

HacToswumsT 1okymMeHT Bu NpeacTaBs oCHOBHATa MH(OPMaLMS 3a TO3W WHBECTULMOHEH MpoaykT. ToBa He € peknameH Mmatepuarn.
WHchopmauusiTa ce M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe aa pasbepete ecTecTBOTO, PUCKOBETE, pasxoauTe, NoTeHUManHaTa neyanta u
3aryba OT T3/ MPOAYKT, KaKTO M a ro CPaBHABaTE C APYTW NPOMYKTH.

Knac b Ha [loroBopeH ¢oHp ,AaBanc WU3touna EBpona“(,®onHpa“), ISIN BG9000009225, Byncratr 175141635 opraHusmpaH u
ynpaBnsBaH 0T YnpasnsBsalLo ApyxecTtso ,Kapon Kanutan MeHumkmbsHT* EAL (,YNpaBnsBalloTo ApyxecTso).

Cwapaten e Y[,Kapon Kanutan MennmxmbHT® EALL, EMK 131134055 ¢ nuuens Ne 11-Y[1 / 16.02.2006r, nogHoeeH ¢ Ne63-Y[1/2019r.,
www.karollcapital.bg

3a noseye MHopmaLus nossbHeTe Ha +359 4008 300

Komwcus 3a puHaHcoB Hagsop (,KPH®) B kauecTBOTO Ha HaA30peH OpraH € OTrOBOPHa 3a Hag3opa Ha YnpaBnsaBeaLlo apyxectso ,Kapon
Kanutan MeHngpxMbHT EALL BbB Bpb3ka C TO31 OCHOBEH UHAOPMALIMOHEH JOKYMEHT.

[anosete Ha ®oHpaa ce npegnarat B Penybnuka bunrapus.
[laTa Ha usnaBanre: 30.12.2022r. [ara Ha nocnegHa aktyanusaums: 24.10.2023r.

Bua: Knac gsnoBe Ha KOnekTMBHa MHBECTULIMOHHA CXeMa, yupeneHa kato forosopeH doHa, cernacHo 3OKUCLAMKA (UCITS doHg).

Cpok: Kbm Hacrtoswms MomeHT knac b Ha ®oHpa e 3aTBOpeH 3a emuTMpaHe M obpaTHO M3KynyBaHe Ha [OSNOBETE OT HEro 3a
HenporHoaupyem nepumog ot Bpeme. ChLLeCTBYBaHETO Ha knac b € orpaHnyeHo Cbe CPOK Ha ChbLUECTBYBaHE 2 roAuHM, KOWTO MoXe fAa Obae
NpoAbMKaBaH MHOTOKpaTHO 3a nepuoau ot no 1 roguHa. Cb3aaTensT Ha NpogyKTa MOXe [a ro npekpaTh npu OnpeaeneHun Xunotesu,
pa3snucaHu B lNpasunarta Ha PoHAa.

Llenu: OcHoBHa uen Ha ®oHAa e HapacTBaHETO Ha CTOWHOCTTA Ha WHBECTULMUTE Ha NpuTexaTtenute Ha asnose Ha PoHpa ypes
peanu3upaHe Ha kanuTanosa neyanta, Npu NoemaHe Ha BUCOKO HMBO Ha PUCK, KAKTO U OCUrypsiBaHe Ha CTabUMHM BbB BPEMETO BUCOKM
WHBECTWULMOHHM pe3ynTaTi 4pes ObMroCPOYeH PLCT HA CTOAHOCTTA Ha HETOBUTE WHBECTULMM. 3a MOCTUraHe Ha Ta3u Len npu HOPMasHu
nasapHu ycnoBusi Han-manko 75% ot akTmenTe Ha PoHAA Ce MHBECTVPAT B kLM Ha BOLELLMTE KOMMAHWUM B PeroHa Ha MatouHa Espona.
AKTVBHOTO ynpaBrnieHne Ha POHAA e HACOYEHO KbM MOCTUFaHe Ha ONTUMAITHO CbOTHOLLEHWE MEXAY PUCK M JOXOLHOCT, KaTo CTpyKTypaTta
Ha nopTdeina e 6bae NPOMeHsHa B 3aBUCUMOCT OT NasapHaTa KOHIOHKTYpa W OCBEH MHBECTULMM B NOCOYEHNUTE UHCTPYMEHTH, POHOBLT
Lie OCbLLECTBABA MHBECTULIMM U B @KLK, KOUTO HE y4acTBAaT BbB OCHOBHWUTE (DOHAOBW MHOEKCH, HO KOWUTO MpUTExXasaT noTeHuuan 3a
AbNrocpoyeH pactex. Hama onpegeneH 6eHumapk (€TanoH), ¢ koito ®oHaa aa ce cpasHsisa. Mpu HeobryainHu NasapHK YCroBusl, BbNpeku
aKTMBHaTa WHBECTMULMOHHA NonuTMka Ha PoHAa, 3a akTMBKTE OT nopTdeina Ha AAnoBeTe OT knac b e Bb3MOXHO npunaraHe Ha 0cobeH
MOAXOA Ha AbITOCPOYHO ObpXaHe A0 HOPManuaupaHe Ha masapHuTe ycroBus Wvmv nuksmgaumsTa uMm. OoHObLT peuHBecTMpa Joxoda
(ropuwHaTta nevanba) B aKTMBM B CbOTBETCTBUE C MHBECTULMOHHATA CW CTpaTerus U NOMUTHKA, KaTo PeLLeHUsITa 3a PeMHBECTUPaHE Ce
B3emaT 3a BCEkY Knac nooTaenHo. Mpu HeobuyaitHm nasapHu yCroBus Mo OTHOLLEHWE Ha MHBECTULMMTE Ha KOWTO 1 Aa e OT KIacoBeTe Ha
doHaa, pelleHusaTa 3a PeMHBECTUPAHE MOXe [a Ce OTKIOHSABAT N0 U3KMIOYEHNE OT UHBECTULIMOHHATA CTpaTerus 1 nonutuka Ha ®oxaa.
OCHOBHUTe KaTeropun npuemMnuBm (oMHaHCOBU MHCTPYMEHTM U aKTUBM, KOUTO ca 0GEKT Ha MHBECTULMM OT cTpaHa Ha PoHpa, ca:
1.aKumn 1 npaea, LOMYCHATW O WM TbpryBaHW Ha perynupaH nasap no un. 152, an. 1 u 2 o 3akoHa 3a nasapute Ha (hHAHCOBU
WHCTPYMEHTH;

2.aKumn 1 npasa, TbPryBaHM Ha perynupaH nasap, pasnuyeH oT To3w no yn. 152, an. 1 u 2 ot 3akoHa 3a nasapute Ha (PUHAHCOBM
WHCTPYMeHTH, B Penybnuka bunrapus unu B Apyra Abpxasa UneHka, (hyHKLMOHWpaLY pefoBHO, NPU3HAT 1 MyBNMYHO JOCTLNEH;

3. aKuuv n npaea, JONYCHATW B0 THProBUs Ha oduumManeH nasap Ha goHgoBa opca unm TbpryBaHW Ha Lpyr perynvpaH nasap B TpeTta
Obpxasa, (PYHKUMOHMPALL, peoBHO, NpKU3HaT W MyBInyYHO SOCTBINEH, KOWTO Ca BKITIOYEHM B CIUCHK, 04obpeH oT KOH no npeanoxexue Ha
3aMeCTHUK-MpeacefaTens, unm ca npeasuaeHn B Npasunata Ha PoHAa;

4. HacKOpO W3OafeHN akumuu, B YCIIOBUSATA Ha YMSATO EMICUS € BKIKOYEHO NOeMaHe Ha 3agbiKeHue Aa Ce Ucka JomnyckaHe, U B CPOK, He no-
ObITbl OT €Ha roAnHa OT u3daBaHeTo UM, Aa BbAaT JonycHaT 40 Thproeus Ha oduunaneH nasap Ha goHgosa 6opca unm Ha apyr
perynupaH nasap, (yHKUMOHWpALY PefoBHO, MpM3HAT WM MyGMMYHO [OCTBMEH, KOUTO Ca BKMKOYEHM B CrMCbK, 0gobpeH oT KOH o
NpeLNoXeHNe Ha 3aMECTHUK-NIPEACEAATENS, UMW ca NpeaBuaeHn B MNpasunata Ha PoHaa;

5. Bnorose B 6aHKku Npu cna3BaHe Ha JEeNCTBALLNTE HOPMATUBHU U3NCKBAHS;

6. prHaHCOBN MHCTPYMEHTM (6€3 AbNroBYM) M3BBH NOCOYEHMTE ChrnacHo yn. 38, an. 1 o1 3OKUCANMKW, BkntountenHo npaea, n3gagexu npu
YBENWYEHUE Ha KanuTana Ha LpYXecTBa, B YUMTO akLum GOHLLT MOXE Aa WHBECTMPA CbIMAacHO HacTosLLaTa CTPYKTypa Ha akTueuTe, npu
crnasBaHe Ha 3aKOHOBUTE OrpaHWUYeHUs 3a MHBECTUPaHE Ha He noseye oT 10 Ha CTO OT aKTUBUTE CU TAX.

7. BapaHTK, TbPryBaHu Ha perynupaxu nasapu no yn. 38, an. 1, . 1 — 3 ot 3OKNCLIKW, npu cnassaHe Ha 3aKOHOBWUTE OrpaHUYeHus 3a
MHBECTMPaHe Ha He noseye oT 10 Ha CTO OT aKTUBUTE CU TAX.

Y[ Kapon Kanutan MenumpxkmbHT EALl cmsiTa, Ye knac b Ha [1® ,AnsaHc U3atouna EBpona“ e noaxoasiy 3a UHBECTUTOPU, KOUTO ThPCAT
BMCOKM [JOXOAM B ObITOCPOYEH MEPUOA, FOTOBM Ca 3a 3HAYUTENHM KPATKOCPOYHM KoniebaHus Ha LieHUTe 1 MMAT BUCOKA MOHOCUMOCT KbM
puck. PoHOLT € NOAXOASLL 3@ UHBECTUTOPK C OCHOBHM NO3HAHUS 1 U3BECTEH ONUT C (DUHAHCOBMUTE NPOLYKTU, KOUTO Ca HasiCHO, Ye Morar Aa
npeTbpnsT 3aryba Ha nHBecTuumaTa cu. YL ,Kapon Kanutan MernmxmbHT EALl npenopbyBa MHBECTULIMOHEH XOPU3OHT Ha MHBECTUTOPUTE
BbB PoHAa 3 nnn noBeye roguHm.

baHka penosutap Ha [® ApBaHc BbamoxHoct B Hoa EBpona e ,YHUKPEOWUT BYJNIBAHK” AL, EUK: 831919536.
WHBecTuTOpUMTE MOraT ga nonydyar 6esnnaTtHo eksemnnsip ot lpocnekTa, MpaBunaTa Ha PoHaa, FTOAULLHUS N 6-MECEYHINS OTYET, KaKTO M


http://www.karollcapital.bg/

[OMbJIHATENHA MHGopMaLms, Bceku paboTeH geH ot 10 go 17 vaca (6bnrapcko Bpeme) B odomca Ha Y[ ,Kapon Kanutan MennmxmbHT” EALL
Ha agpec rp. Codous, yn. 3natopbx 1 unm Ha www.karollcapital.bg

Knac b Ha ®oHaa e 060cobeH, cuntaHo ot 01.01.2023r. kaTo emuTMpaHeTO 1 0BPaTHOTO M3KyNyBaHe Ha AsAnoBe OT knac b Ha ®oHpa e
BPEMEHHO CMPSHO MOpaau nunca Ha JoCTbN A0 nasap, Ha KOMTO Ce TbpryBaT CbLECTBEHA YacT OT akTuBuTe Ha knac b Ha ®oHga, oo
Bb3CTAHOBSBAHE HOPMAMHOTO (PYHKLMOHMPaHE Ha nasapHaTa MHGPacTPyKTypa WK NPOMSIHA Ha APYri CbLLECTBEHU 06CTOATENCTBA MO
npeLeHKka Ha YNpaBnsBaLloTo APYXECTBO. YNPaBNsBaLLOTO APYKECTBO HAMa Aa 06sBABa HETHA CTOMHOCT Ha aKTMBMUTE, HETHA CTOMHOCT Ha
aKTMBWTE Ha [, EMUCUOHHA CTOMHOCT W LieHa Ha 0BpaTHO u3kynysaHe. MpeaBna NPOSbIKUTENHOCTTA U HENPEABMAMMOCTTA Ha nepuoga
Ha CrMpaHe Ha eMMTMPaHeTo 1 0BpaTHOTO M3KynyBaHe Ha AsinoBeTe oT knac b Ha 19 ,AnsaHc M3TouHa EBpona®“, ¢ ornes uHdopMmupaHocT
11 32 OTYETHM LIENM Ha MHBECTUTOPUTE, 3@ KOMTO TOBA € NPUIOXMMO, YNPaBnsBaLLOTO APYXeCTBO 0bsiBSBa MH(OPMATHBHA HETHA CTONHOCT
Ha aKTUBMTE W MHAOPMATHNBHA HETHA CTOMHOCT Ha akTUBMTE Ha Asan ot knac b Ha 1P ,AnsaHc M3touna EBpona“ KbM nocnegHo Yucro Ha
BCEKM KaneHgapeH Mecell, Npe3 KOMTo eMUTUpaHeTo 1 0BpaTHOTO M3KynyBaHe Ha AsnoBeTe Ha PoHaa e cnpsHo. pu obsaesBaHeTo Ha
WH(OPMATUBHUTE CTOMHOCTY Ce YKa3ga, Ye ChbLuuTe ca TakuBa.

06006LeH nokasaren 3a pucka (OlP)

1 2 3 4 5 6 7
MO-HUCBK pUCK No-BUCOK PUCK

Moka3aTensT 3a pUCK € OCHOBaH Ha NPeANONOXEHNETO, Ye LLie AbPXUTE NPOAYKTA 2 roauHW. [IeNCTBUTESTHUAT PUCK MOXe Aa
Bapuvpa 3HauuTenHo, ako ocpedpuTe NpeacpPOYHO, KaTo Bb3BPbLIAEMOCTTA ChLYO MOXeE fAa e No-Marka.

OMP uHopmMpa 3a PaBHULLETO Ha PUCK NPW TO3M MPOJYKT B CPABHEHWE C OpYrUTe NpogyKTW. ToW NokasBa BEPOSTHOCTTA OT NapuyHa
3aryba npu TO3W NPOJYKT B pe3ynTaT Ha nasapHaTta AMHamuka Wiu 3alloTo HAMa Aa CMe B CbCTOsSHUE [a BY nnatum. Ha Toan npogykT
0Tpeanxme KaTeropus Ha puck 6 -BTopu Mo 3HadeHue puck oT obwo 7. [loTeHuwanHaTa 3aryba ot ObgelluTe pesynTaTi e BUCOKa, a
HeBrnaronpuaTHUTE NasapHM YCOBUS € MHOTO BEPOSITHO [ja Ce 0TPasAT Ha HaluaTta Bb3MOXHOCT 4a BU NnaTuMm.

Hait- HuckaTa kateropusi He npeacTasnssa GespuckoBa MHBeCTULMA. CTOMHOCTTA Ha AANOBETe M JOXOABT OT TAX MOraT fa Cce NoHuxar,
neyanbarta He € rapaHTUpaHa 1 MHBECTUTOPUTE NOEMaT pucka Aa He Bb3CTAHOBST MHBECTULMUTE CU B MbAHUS UM pasMep. MHBecTuLmMnTe
BbB (POHAA He Ca rapaHTMpaHu OT rapaHuUMOHeH (POHA 1 NPEAXOAHUTE Pe3ynTaTh OT JeMHOCTTa HAMAT Bpb3ka ¢ ObaeluuTe pesyntati Ha
oHpa.

Wmaiite npeasua, Ye cblyecTByBa BanyTeH puck. MnawaHuaATa we nonyyaBaTte B pa3nuyHa BanyTa, Nopagu KOeTo KpaiHata
Bb3BpPaLLaeMOocCT Lue 3aBMCU OT 0GMeHHUA Kype Ha ABeTe BanyTh. TO3W pUCK He € BKITHOYEH B FOPEU3NOXeHNs nokasarten.
CoLuecTBeHm puckoBe, kouto He ca obxeaHaTu o1 OMNP ca nuxeeH, NMKBUOEH, KPEAUTEH, ONepaLMOHEH, 3aKOHOAATENEH, LEHOBM PUCK, PUCK
OT KOHLIEHTPaLWMS, PUCK OT (h13NYECKO BMELLATENCTBO.

lMpeacTaBeHMTE CTOMHOCTM BKITHOYBAT BCUYKM PA3X0AM, CBbP3aHu ChC CaMusi MPOLYKT, B T.4. pasxoauTe 3a Bawums koHcynTaHT unv nuueTo,
koeTo Bu npegnara npogykta. Ipu T€3n CTONHOCTU He e B3eT NpeaBua AaHbuYHWAT Bu cTaTtyc, KOWTO MOXe Aa ce O0Tpasu Ha Bawata
Bb3BPbLUAEMOCT. Bb3BpbLLaeMocTTa Npy TO3K NPOAYKT 3aBUCK OT BbaeLyuTe NokasaTenu Ha nasapa. bvaelyata AMHamuka Ha nasapa e
HecurypHa v He Moxe Aa 6bze To4YHO NpeaBuaeHa. MpeacTaBeHunTe CLEeHapuM — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UIKOCTPUPAT Hau-
HebnaronpusTHUTE, CpegHuTE W Hal-OnaronpusiTHUTE pesynTat npu npogykta npes3 nocneghute 10 roguHu. [MpepcTaBeHnTe
WNKCTPATMBHW CLIEHApUM CE OCHOBABaT Ha MMHaNW pe3ynTaTM M Ha HAKOW AOMyCKaHMs, KaTo MOpagu JMnca Ha LieHoBa MCTOpWS
Kankynauuute ca HanpaBeHM Ha 6asa CTOMHOCTM 3a pedepeHTeH nokasaten (MOEX Russia Index), KOTO Hal-TOYHO MOKpUMBA PUCK-
[JoxoaHocT npodurna, reorparpadckata 1 CEKTopHaTa eKCrosuums Ha akTuBKTe Ha knac b. Bbaeluata nasapHa AMHaMuka MoXe a e MHOro
pasnuyHa OT HabnogasaHara.

MpenopbunTeneH nepuoa Ha AbpxaHe 2 roanun
MpumepHa nHBeCTULMA 10 000 EUR
MuHumanHa Bb3BpbLLAEMOCT Buxte mornu ga n3rybute nHBECTUpaHUTE CPEACTBA YACTUYHO UK
13uano.
AKO wW3TernuTe WHBECTMLMATA CU | AKO M3TErnuTe MHBECTULMATA CU cneq 2
cnen 1 roguHa TOAMHM
KpusuceH KakBo 6uxTe nony4nnu cnep npucnagaxe Ha pasxogute | EUR 10 EUR 1370
CpepHoroamwHa Bb3BpbLIAEMOCT -99.91% -63.04%
MecumucTnyeH Kakso 6uxTe nony4nnu cneg npucnagaHe Ha pasxogute | EUR 6 120 EUR 5 840
CpenHoroamiiHa Bb3BPbLLAEMOCT -38.82% -23.56%
YmepeH KakBo 6uxTe nony4nnu cnep npucnagaHe Ha pasxogute | EUR 9920 EUR 10 930
CpepHoroauiHa Bb3BPbLIAEMOCT -0.79% 4.53%
OnTumMUCTNYEH KakBo 6uxTe nonyunnu cnep npucnagaxe Ha pasxogute | EUR 17 420 EUR 16 790
CpenHoroamiwHa Bb3BpbLLAEMOCT 74.24% 29.60%
KpuanchusaT cueHapuin nokasea BeposiTHaTa Bb3BPbLLAEMOCT NPU eKCTPEMHI Na3apHK YCroBuA.
[MecMMUCTUYHNAT CLiIEHapWil € CMYNMPaH Bb3 OCHOBA Ha NMOAXOAALLMA pecdepeHTEH nokasaTen, U3nonasaH 3a nHeecTuLms mexay 29.10.2021r. 1 29.09.2023r., kaTo crea
03.01.2023r. naHHWTE 3a pecdhepeHTHNS NoKa3aTen ce 3aMeHsIT OT exeaHeBHo nauncnssaHa HCA Ha gsn Ha knac b.
YMepeHusT cLieHapuii e CUMynMpaH Bb3 OCHOBA Ha NOAXOAALLMS pedpepeHTeH nokasaTten, 13non3saH 3a uheectuums Mexay 30.06.2018r. n 30.06.2020r.
ONTUMUCTUYHUAT CLiEHapWIA & CUMYNUPaH Bb3 0CHOBA Ha NoAXOAsLUMS pepepeHTeH nokasaTen, U3non3BsaH 3a uHeecTuumus Mexay 31.12.2014r. 1 31.12.2016r.
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AktuuTe Ha ®oHpa ca OTAEeNeHN KakTo OT aKTUBMTE Ha YNpaBnsBalloTo APYXKeCTBO, Taka W OT akTuBMTe Ha OaHkata genosuTtap. [pu
OTHEMaHe Ha NNLEeH3a 3a M3BbPLLBAHE Ha JEeNHOCT, NPY NpekpaTsiBaHe Ui 00sBsIBaHE B HECHCTOATENHOCT Ha YNpaBnsBaLLoTo APYKECTBO,
ce n3bupa HOBO YNpaBIsBALLO APYXECTBO, KOETO MOEMa ynpaBneHneTo Ha PoHpa umv ro npeobpasyea. B npotveeH cnyvain OoHabT ce
npekpatsBa. baHkata fenoantap He OTroBaps 3a 3agbIPKEHUsATa C KbM CBOUTE KPEAUTOPM C akTuemuTe Ha PoHga. [lpu HecbCToATENHOCT
WNW ekBMBareHTHa npouedypa Ha BaHkaTa JenoauTap KakTo M B CriyyauTe Ha noctaBsiHe Ha baHkaTta genosutap nog ocobeH Hagsop,
akTmeuTe Ha PoHaa He morat fa ObaaT pasnpeneneHn Mexay unm ocpebpeHn B nonsa Ha kpegutopute Ha BGaHkata genosutap, a ce
NPEXBLPIAT HA HOB AenoauTap. IHBECTUTOPBT MOXe Aa NoHece (mHaHcoBa 3aryba. MpoayKTHT He € rapaHTMpaH OT KakeaTo 1 ja e cxema
3a 3alMTa Ha MHBECTULMHTE.

Nuueto, koeTo By npegnara To3v NpogyKT unu Bu npenocTtass KOHCYNTauuMs 3a Hero, Moxe fa Bu Haumcnm apyrv Takeu. B TakbB crnyyan
TOBa nuLie Le By ocBegomMm 3a Te3u Takeu u Lie Bu nokaxe kak Te ce 0TpassBaT Ha UHBeCTMLMATa Bu.

Pa3xogu BbB BpemeTo B Tabnuuara ca nocoveHu cymute, B3eTU oT BawaTta MHBECTULMS 3@ MOKPUBAHETO Ha BUAOBETE pasxoau. Teau
CYMM 3aBUCST OT TOBA KOJKO CPeACTBa MHBECTMpPaTe, KOMKO BPEME ObPXMTE NPOJYKTa W KakBW ca HerouTe pesyntatu. lMocoyeHuTe Cymu
ca NPUMEPHU 1 Ca U34NCIIEHN Bb3 OCHOBA Ha NMPUMEPEH pa3Mep Ha MHBECTULMSTA U Pa3niniH1 Bb3MOXHM NEPUOAM Ha LbpxaHe. HawwuTe
[0MyCKaHWs ca criefHuTe:

- MbpBaTa roAuHa Le nonyyute obpaTHo MHBecTUpaHuTe cpeactea (0 % roguwHa Bb3BPBLLLAEMOCT); 3@ OCTaHaNUTe NEpUoaM Ha AbpxaHe
npueMame, Ye pesynTaTuTe Npy NPoLyKTa ca Takuea, KaKBUTO Ca NOKa3aHN B yMEPEHNS CLEEHAPHIA;

- nuBecTupanm ca 10 000 eBpo

Pasxoav BLB BpemeTo AKO U3Ternute UHBeCTULMATa | AKO M3TErnuTe MHBECTULMATA CU
cu cnep 1 roguHa cnep 2 roguHu
006wwo pasxoau EUR 266 EUR 544
FoguwHo oTpaxeHue Ha pasxoguTe* 2,7% 2,7% Bcsika roguHa

* ToBa nokasea kak pasxoauTe Hamansear roguiuHata Bi Bb3BpbLIAeMoCT npes nepuofa Ha AbpxkaHe. Hanpumep, ako U3Ternute UHBECTULMSATA CU NPK
M3TUYAHETO Ha NPenopbYMTENHUS NEPUOA Ha AbpXaHe, CpeaHaTa roavilHa Bb3BPbLLAEMOCT ce o4Yakea Aa bbae 7.2% npeau npucnagaqe Ha pasxogure
1 4,5% - cnep ToBa.

EnemeHTH Ha pa3xoauTe

EQHOKpaTHM pa3xoaym — Takca 3a 3anucBaHe M Takca 3a 06paTHO U3KynyBaHe AKO U3TernuTe UHBECTMLUATA CH
cnen 1 roguHa
Takca 3a 3anucBaHe knac b Ha ®oHaa e 3aTBOPeH 3a eMuTMpaHe 1 06paTHO knac b Ha ®oHpa e 3aTBOpEH 3a
W3KynyBaHe Ha AANOBETE OT Hero emMuUTMpaHe 1 06paTHO U3KyNyBaHe Ha
JAnoBeTe OT HEro
Takca 3a 06paTHO M3KynyBaHe He HauncnsiBame Takca 3a 06paTHO 13KynyBaHe Ha HAMa
MHBECTULMSTA.

TekyLm pa3xoau (B3MMaH Bcsika roauHa)
Takcu 3a ynpaBneHue n apyru
aAMUHUCTPATUBHU UNK ONepaTUBHU
pasxoau*

2,7% OT CTOMHOCTTa Ha Balata MHBECTULMS FOAMLLHO. 266 eBpo

ToBae ﬂpM6ﬂM3MTeﬂHa OLieHKa Bb3 OCHOBA Ha NporHosa 3a
aAMWHUCTPATUBHUTE N onepaTUBHU pa3xoau 3a eHa
KaneHgapHa rogunHa.

*k N
Pasxoau no caenku 0% OT CTOMHOCTTa Ha BaluaTa MHBECTULMS FOANLLHO 0 eBpo

CbnbTCTBALM pa3xoau, B3MMaHU npy cneuudmyHn obeTosTencrea
Takca 3a NOCTUrHaTV pesynTaTu | Mpu TO31 NPOJYKT HAMA Takca 3a NOCTUrHATW pe3ynTaTn | HAMa

*He ce Hauncnssat Bb3HarpaxaeHue 3a ynpasneHue n pasxoam 3a MapKkeTuHr.
** ®YHAHCOBMTE aKTMBM Ha (hOHAA KbM MOMEHTA He ce Tbpryeat U € HEBb3MOXHO Aa Cce onpeesnv B KakbB MOMEHT U B KaKbB obem e morat aa Gbpart
CKMKOYBaHW CAENKN C TAX.

Knac b Ha ®oHpa e ¢ orpaHuYeH nepuod Ha CbLUECTBYBaHe 2 roAuHI, KONTO MOXe Aa Obae NpoabIkaBaH MHOMOKpPATHO 3a nepuoam ot 1
roguHa. OBpaTHO M3KynmyBaHe Ha AsnoBe OT Knac b He e Bb3MOXHO KbM MOMEHTa, Nopaay BPEMEHHOTO CrMpaHe Ha eMUTUPaHETO M
00paTHOTO W3KynyBaHe Ha AAnoBe. [pUYMHUTE 3a BPEMEHHOTO CMMpaHe, KOWTO Hanmoxuxa M TpaHcdopmaumusta Ha doHga upes
obocobsiBaHe Ha KnacoBe AANOBE, Ca ONUCaH B YBELOMIIEHWE A0 MHBECTUTOPUTE, NyONMKYBAHO Ha CaiTa Ha Cb3aaTens Ha CneaHns agpec:
https://karollcapital.bg/bg/novini/2022/457-transformatsiya-na-df-advans-iztochna-evropa-s-tsel-sazdavane-na-nov-klas-dyalove-s-ruskite-
aktivi. Ako TbproBusiTa Ha pyckusi nasap ce HopManuaupa, akTuBuTe Liie 6baaT peanuanpann B Han-0oopust MHTEPEC Ha AanonpuTexaTenuTe
1 Ha Hail-gobpaTa HannyHa peanuayema LieHa, JOKOMKOTO € Bb3MOXHO. VIHBECTUTOPBT HE Ib/KM HIKaKBI Takch 3a 0BpaTHO 13kymnyBaHe
Nnpeam NpenopbYNTENHUS NEPUOA.

YKanba moxe aa 6bae nofaneHa AMPEKTHO A0 Cb3gaTens Ha NpoaykTa B nUCMeHa popMa Ha cnegHus agpec: rp. Codus, yn. 3natoBpbx
1, kakTo 1 online: kem@karoll.bg., a CbLLO U A0 KOMNETEHTHUS HaA30pEH opraH — Komueus 3a ouHaHCoB Haa3op Ha agpec: rp. Codus,
yn. byaanewa 16 unu online: https://apply.fsc.bg/bg/forms/complaints

KaTo HoBOCB3gaaeH knac b HaMa faHHM 3a MCTopuyecka Bb3BpbLLAEMOCT, KOUTO Aa 6baaT npeacrasequ. CueHapuuTe 3a MUHaNM Nepruoam
ce maumMcnseaT W nybnukyBaT eXEMEeceYHO Ha cailTa Ha YNpaBnsBalloTO APYXecTBO B cekuus [okymeHTn, nogcekums OTyeTn Ha
cbotBeTHNs QoHA; https://karollcapital.bg/bg/fondove/2-advans-iztochna-evropa
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