I'OJUIIEH ITPEI'JIEJL HA CHCTEMATA 3A
OIIEHKA 1 YIIPABJIEHUE HA PUCKA HA
NP “AJIBAHC N3TOUYHA EBPOIIA“ 3A 2023 r

Toouwnusm npeaned e cbemagen cvenacio yn. 39 om Ipagunama 3a oyenka u ynpasierue Ha pucka na
JOIOBOPEH DOH/ ,, AIBAHC H3TOYHA EBPOIIA™.



Horosopen ponx ,,AIIBAHC U3TOYHA EBPOITA” pasnonara ¢ npasuia 33 OLeHKa ¥ ynpasjieHue
Ha pucka, npuetd Ha 18.06.2007r. or Cobsera na jupexropure Ha YJI “KAPOJI KAIMTAJI
MEHUWDKMBHT” EAJL TlpaBunara ca ono6penu ot Komucusra 3a @unancos Hansop ¢ pemenne Ne
807 - JI® ot 27.06.2007r. C ornexn na obuapoasauute npe3 okromspu mecer 2011r. 3akou 3a ne#nocrra
Ha KOJEKTHBHUTE MHBECTHIMOHHU CXEMH W Ha APYTUTE NPENIPUNTUs 33 KOJECKTHBHO WHBECTHPAHE U
Hapen6a 3a u3uckBaHusta KbM JEHHOCTTa HA KOJNEKTUBHUTE MHBECTULIMOHHU CXEMH, HHBECTHIIMOHHHUTE
Apy’XKecTBa OT 3aTBOpeH THI M ympasissammure jpyxectsa Y[ “KAPOJI  KAIIMTAJI
MEHUJDKMBHT” EAJL e usrorswio u mpueno rnpomenu B IlpaBumnara 3a ynpaBjieHHE Ha pHUCKa Ha
norosoper Qoun ,AIBAHC M3TOYHA EBPOIIA”. Ilpomenute ca omobpenn ot Kommucusra 3a
®unancos Hauzop ¢ pemenne Ne 513 - JI® ot 31.05.2012r.

C npomenure B 3aKoHa 3a JeHHOCTTa HA KOJEKTHBHMTE WHBECTHLHOHHH CXeMH H Ha Jpyru
NPEeNNPUATHs 3a KOJEKTHBHO HHBecTHpane mpes wmaprt Mecen 2015r., Y/ ,,KAPOJI KAIUTAJI
MEHHWJDKMBHT® EAJl e uarotBuiio u ipuesno rnpoMenu B Ilpasuiara 3a ynpapjieHHe Ha pHCKa Ha
noropopen Qoun ,,AJIBAHC MU3TOYHA EBPOIIA®. Ilpomenure ca mpuety or Komwucusara 1o
dunancos Hanzop ¢ pemenne Ne 301-711/21.04.2015r. Bnocnezacteue na IlpaBuiiata 3a ynpabieHue Ha
pHcKa e u3BbpiueHa akTyanusauus kem 20.11.2020r. 1 ca onobpeny o1 Komucus 3a @unancos HaA30p ¢
Pemenne Ne 878-7[d/30.11.2020r. Ilocneanara uM akTyanusaius e u3pbpmena Ha 16.11.2022r. u ca
oy106penn or Komucus 3a Gunancos Hapsop ¢ Pemenne No 922-J1d0/28.11.2022r., u3sMeHeHusTa B ciia
or 01.01.2023 .

[lpaBuiara 3a YyIOpaBJIeHHWE HA PHUCKA pPETJIAMEHTHUPAT [OJUTHKATE H MPOLEAypHTE 3a
UIeHTADUIMpaHe, HM3MEpBaHe, aHAIM3 M YIPABJICHHE HA DPHCKOBETE, CBbp3aHu C moprdeiia Ha
norosopen Qoux “AIABAHC WU3TOUHA EBPOIIA”, ynpasnsiBad oOT Y ,Kapon Kanuran
MenmuxmbaT” EAJ] (YrpaBisiBamoTo ApyaKeCcTBO) .

C uen eeKTHBHOTO M WHTETPUPAHO YNPABICHHE HA PUCKOBETE B JEHHOCTTA HA JOTOBOPEH (OHI
LAJIIBAHC UM3TOYHA EBPOIIA”, VipapisBamoTro Apy»KeCTBO pa3paborBa ¥ Ipujara cucrema 3a
yIpapyieHne Ha pucka. CucTeMaTa I03BOJISIBA €XKEIHEBHOTO ChOMpane u o0paboTBane Ha HH(pOpMANH,
MMall@ OTHOLICHHE KbM METONHTE M HPOLECHTE 10 OLEHKa M ynpaBieHue Ha pucka. Cucremara
TI03BOJIsIBA HABPEMEHHO UICHTH(HUIMPAHE HA PUCKOBH I10Ka3aTe/H, KOUTO HA/(BUIIABAT OMPEIEICHATE OT
CobBera Ha JIMpeKTOpUTE JIMMHUTH, KaKTO H 32 TSIXHOTO JOK/IAJBaHe IIPEe/ yIPaBUTEIHWTC OpPraHn Ha
V1ipaBisBaoTo APYKECTBOTO.

Cucremara 3a ympaplieHHEe Ha pucka ¢ paspaGoTeHa OT OT/ela 10 ,,YTpPaBJICHHE Ha PHCKa™ H €
cpobpasena ¢ JelicTaliara HopMaTHBHA ypeada, KaKTo U ¢ BhTpeltHuTe Monend U Meronu B Y ]I Kapon
Kanuran MeunmoxMmbat EAJ] no uieHTH(UKALMSA, OLIEHKA U YITPABJICHHE HA PUCKOBETE.

Cucmemama ¢ HANBIHO HHMEZPUPGHA ¢ yupasieHcKama unopmanuonna cucmema na V/{
Kapoa Kanuman Menudoxmvim EA/ u noseonnea cvbupanemo u o0padompama Ha UHGopmanun
OM OCIANGAUME CUCIEMIL, OCTHCIBAILU 6 YIPUSHACAUOMO OPYHCECINBOMO.

Cucremarta 3a ynpasienue Ha pucka B Y]] Kapon Kanuran MenumxkmbHT EAJL 110 OTHOLICHHE
neitnocrra Ha JI® Anjsanc Mzrouna EBpona mpencraBisiBa CbBKYNMHOCT KakTO OT I[POrpaMHHUTE
IIPOJIyKTH, CBLP3aHM C yIPABIEHUETO HA PHCKA, TAaKa ¥ OT MPOLECUTE H IPOLEIYPHUTE 110 0f00peHHe Ha
CHCTEMMTE 32 OLIEHKA ¥ YIIpaBjIeHHe Ha PUCKa, OJ0OpeHre Ha aJIrOPUTMUTE 338 U3YUCTISIBAHE HA PUCKOBH
TI0KAa3aTeNH, ONpeelsHe U OM00pEHHE Ha JJOCTATHYHO HAalEXK/IHH H3TOYHY Ha MH(pOpMALHs.



1. [Ipouec no 0dobpenue na_cucmemama 3a OUCHKA U YAPAG/IeHIE HA PUCKA.

[IpaBunata 3a ympasienue Ha pucka Ha JI® Axpanc Mstouna Espoma nepuHHpaT sCHO
OpraHuM3allMOHHATA CTPYKTypa M HMBATA HA OTIOBOPHOCT IO OTHOIUCHHE HA Hpolieca N0 yIpaBJieHue Ha

pHCKa.

Creenrom HA QupeKmopume UMa CJIeIHUTE OTTOBOPHOCTH 110 YITPABJICHUEC Ha pHCKa:
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ITpuema rpaBusia 3a yrpasjieHHEe Ha PUCKA U CJIEM 3a TsAXHATA aKTyallu3alHsl.
Onpenenst puCKOBaTa IIOIWTHKA HAa KOJEKTHBHMTE HWHBECTULHOHHM CXCMH M KIMEHTCKH
noprdeiin, kouto yupasissa. Ts Moxe na Obae:

¥  a/KOHCEPBATUBHA,;

" O/yMEepeHO-KOHCEPBAaTUBHA,;

®  B/YMEpPEHO-PUCKOBA;

*  1/puCcKOBa.
Kourposnupa pUCKOBHTE (AaKTOpH 3a KOJEKTUBHMTE HHBECTHI[MOHHH CXEMH M KIHEHTCKH
noprdeiiit upe3 o6CHKIaHE Ha IOKJIANH, BHECEHH OT M3IBIHUTCNHHS IHMPEKTOp M B3eMa
peLIeHMs B IPAHULIUTE Ha CBOUTE IIPABOMOILLHS.
M3BbpluBa MEpHOJMYECH €XEroZieH Iperyiejl Ha MOJUTHKUTE M CTPATeTMUTE 33 YNpPaBjIeHHE Ha
pHUCKOBETE.
Baema pemenus 3a KaJpoBo, COPTyepHO U JIPYTro OCUTYpsABAaHE Ha JISHHOCTUTE MO YIIPABJICHHE Ha
pHCKa.
Crneny 3a crna3BaHeTO Ha MpaBuiiaTa 3a YIpaBJICHHE HA PUCKA W ydyacTBa aKTHBHO B Ipoleca 110
yIpaBJIeHUE HA PUCKA.

H3nvanumeaHusm_Oupekmop Ha Yupasnasawomo APY>KECTBO HMAT CJIEAHHATE OTTOBOPHOCTH IIO

YHPpaBJICHUETO Ha PUCKA:
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Opranusupa pabotara 1O NPaBWIHO NpoBEXkJaHe Ha mpuerara 0T ChBera HAa JMPEKTOPHUTE
IIOJIUTHKA I10 YIIPABJIEHUE HA PUCKA.

KoHnTposvpa cria3BaHETO HA TIPHETHTE JIMMHTH.

Cpb3aasa opranusaiys Ha paboTa, KOSTO OCUTYpPsBa CIIA3BAHETO Ha OINPEACICHUTE JIMMHTH H HHBA
Ha PUCK.

Creny 3a ChbOTBETCTBHE HA U3IOJ3BAHUTE OT CHOTBETHUTE CIIYKUTEJIH NPOLICIYPH 110 U3MEPBAHE,
HabIIo/[eHNEe U OLIEHKA HA PUCKA C MPUETUTE BHTPELIHO-IPYIKeCTBeHH oKyMenTH oT Cheera Ha
JUPEKTOPHTE.,

B3ema pemieHHsi 3a KaJpOBO, MaTepUaIHO-TCXHHYECKO M METOJHYECKO OCHIypsABaHe Ha
JeMHOCTHTE 110 yIIpaB/ieHUe Ha PUCKA.

Omoervm_no_ynpasieHue HA _PUCKA JelcTBa HE3aBUCHUMO OT APYTATE 3BE€HA B YIPaBJsBaIIOTO

HPYXKECTBO, OTHMTA CE [IPSKO IIPEA U3IIBJIIHUTCIITHUA JUPEKTOP Ha YHpaBJISIBaHlOTO APYKECTBO:
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PaspaGoTBa 1 BHe/(psiBa CHCTeMAara 3a yIpaBJICHHE Ha PUCKa.



% M3roTBs M aHaIM3Upa €XKCAHEBHHUTE OTUETH C [eJl OIEHKA Ha pHUCKA Ha BCsKa MO3UIMS M HA
noprdeitia xaro U0, NpeAlnpueMa MepKH 3a OrpaHHYaBaHe Ha PUCKOBHUTE EKCNO3WLHM U
JIOKJIaJ(Ba HA U3IIBJIHUTEIHUS JUPEKTOD |

¢ M3BbpiluBa ITbpBOHAYAJHA M TEKyILl[@ IPOBEPKA Ha METOMMTE 3a OLECHKA HA pHCKAa M NpaBH
HPEJIOJKSHAE 3a aKTyIM3UpaHe HIM YCbBBPLICHCTBAHE Ha PABUIIATA 38 YIIPABICHUE HA PHUCKA 1
Ha JIMMUTHTE U I'M BHacs 3a oznoOGpenue or CpBera Ha JMPEKTOPMTE Ha YIIPABJISBAIIOTO
JApYIKECTRO.

% KonTposupa BXOSIIMTE JAHHY, HEOOXOAMMH 33 OLCHKA HAa PHCKA CHIVIACHO MPHIIOXKHM METOX 32
JOCTOBEPHOCT U JIOCTATHbYHOCT

% VYuacTBa B €XEIHEBHHTE IIPOLECH IO IUIAHUpaHe, HaOJIOAEHHE, YNpaBJICHHE W KOHTPOJ Ha
pUCKOBeTe.

¢ M3roTs AOKIAAM 3a CHCTOSHUETO HA PUCKA M BHACS CBHINUTE 3a pasTiexaaHe, oOCHKIaHe W
npueMane or CbBeTa Ha IUPEKTOPHTE.

+ KonTpoaupa cria3zBaHeTo Ha ycTaHOBeHHTE 0T ChBeTa Ha JUPEKTOPHUTE JIMMUTH M YBEJIOMSIBA MPH

HaBUILABAHE HA YTBBPACHUTE JIAMHUTH YPE3 U3IIBJIHUTEIHUS JUPEKTOP.

[TpouechT Ha OXOOPEHNE Ha METOAMTE H CUCTEMHTE 3a OLIEHKA Ha PUCKA € IIOMYMHCH Ha JIOTHKaTa Ha
OpraHu3alMOHHATa CTPYKTYpa, 3aJI0KeHa B [IpaBIJIaTa 110 ynpapjieHue Ha pucka na JIO Ansanc Msrouna
Espona. OTnensT 1O yIpaBieHHe Ha pUcka pa3paboTBa METOJMTE IO OLCHKA M YIpaBJICHHE Ha
OT/IC/IHUTE BHIOBE pHCKOBe B nediHocTtra Ha @ Anpanc Msrouna Espoma. Ilocouenmre Meronu
noJJIeKaT Ha u3puuHo onobpenue ot CoBera Ha mupexropure Ha Y]l Kapon Kanutan MeHHIUKMBHT
EALL

JlelicTBamure KHM HACTOAIIMS MOMEHT METOJM 10 OLEHKA W YIIPaBJICHHE Ha PHUCKA ca 3aJieTHAIH B
ITpasunara 3a ynpasienue Ha pucka na J1® Axsanc Ustouna Espona..

Cucremara 10 ympaBjieHHe Ha pHUcKa e pa3paboreHa CBINACHO ONOOpEHHTE METOAH 32
uneHTA(UKALKS, OLIEHKA W YIpaBieHHe Ha puckosere B JieiiHocrra Ha JI® AnBadc usrouna Esporma.
K'pM BCSKAa OTYETHA JaTa 3BEHOTO IO YIIPABJICHHE HA PUCKA M3BBPINBA IIPOBEPKA HA TOYHOCTTA HA
AITOPUTMHUTE H YMECTHOCTTA Ha MOKA3aTEJIUTE N0 OLEHKA U YIIPABJICHHE Ha PUCKa.

II. Tounocmma u RneAHOMAMA HA OGHHUME 34 RO3UUUUME, CbEMECHIUMOCHI,
HABPEMEHHOCH U HA0EHCOHOCMMA HA UZMOUYHUUUME HA _O0AHHU, GKIIQYUMEIHO
He3a8UCUMOCIMA HA UHOOPMAUUOHHUmMeEe UZMOYHUUL,

3BEHOTO N0 yHpaBIEHHE HA PUCKA PabOTH B TSCHO CHTPYJHMYECTBO C OCTAHAIMTE OTACHM B Y]]
Kapon Kanuran menumrmeat EAJL, KoeTo 1103BosIsiBa HabMpaHeTo Ha TOYHA U HABPEMEHHA HH(OpMalus
3a mo3unuure B Toprdeiia Ha DoHIA, KAKTO M ONpPEACHsSHE Ha Hak-yJl[auHUTe H3TOYHHLU Ha
UHpopMaIus.

Wugpopmanust 0THOCHO ro3uiuTe Ha POHIa 3BEHOTO II0 YIPABJICHHE HA PUCKA YEPITH MPEUMHO OT
otznen ,,CuerosonacTso” u oraen ,Jloprdeiinen MeHUIDKMEBEHT M aHanus”. MHpopmaumsara oT ormen
,,Cu4eToBOJACTBO” ce Bepu(UIMpa Ha HSIKOJIKO HUBA: OT CAMHTE CIYXKHTEIH HA OT/Ea, OT CIIy)KHTEIUTe
Ha oraen ,,Berpewen koutpon” keM Y I Kapos Kannran menumpxmbaT EAJL, ot 6ankata aenozurap 1 He
Ha TIOCTIEZHO MSCTO OT (pupMara OJUTOp IPY 3aBepKarTa Ha roJuuHus (pHHaHCOB oTueT Ha Ponna. Tosa



rapaHTUpa BHCOKAara CTENeH Ha HAJSKJHOCT M IOCTOBEPHOCT Ha MH(OpMAIMATA, KOSTO 3BEHOTO IO
yIpaBjieHHEe Ha pUCKa U3II0JI3Ba B CBOMTE OLIEHKH HA PUCKA.

B mponeca Ha HaOupaHe Ha JIaHHH 1O OTHOLIEHHWE Ha I1a3apeH DPHUCK, JHKBHUJICH PUCK, PHCK OT
KOHIIEHTPALUS, KPEAMTEH PHCK U PUCK OT HACPEIHA CTpaHa 3BEHOTO 110 Y IIPaBJIEHUE Ha PUCKa JeHCTBA B
chTpynHudecTBO ¢ otTaenute: [loprdeiinen MeHumKMBHT M aHamsu, CueroBoactso u bex oduc.
3BeHOTO 1O yNpaBlieHHe Ha pucka Habupa HHpopMamus OT cyeToBoiHMTE oTyeTH Ha (PoHzaa, OT
JHEBHUIUTE HA CUEJIKMUTE 3a TMOpT(eiia, AHEBHULMTE HA CHENKUTE Ha akiuoHepute, [lo oTHOWEHHE
nabupare Ha MHpOPMALWMS 3a LICH) Ha LIEHHH KHIKA U CTOWHOCTH Ha MHIEKCH CE M3M0JI3Ba HH(OpMaLusl
oT ouimanHATe GIOJIETHHH 32 CHOTBETHUTE Ma3apy, KaKTo ¥ OT IAaTPOpMHUTE 3a eJIEKTPOHHA THPrOBHS.

B orieHKara Ha ONepaliHOHHKMS PHCK 3BEHOTO IO yNPaBJICHHE HA PUCKA EHCTBA B CHTPYAHUYECTBO C
oruenure: Brrpemen xontpos, Cucremna nomnpexka, Ipogaxbu u ¢porT oduc ¢ uen HaBpeMeHHA
uneHTHGUKAIMS Ha PUCKOBH UHLIUAECHTH M TAXHATA MIO-TOYHA OLICHKA.

B nponeca Ha oueHka u ynpasieHnue Ha pucka Ha [P Ansanc Msrouna Espona V]I Kapon Kanuran
Menumxmear EAJ[ u3nos3Ba oOIIONpHETH B TEOpUATa U IpAaKTHKara I10Ka3aTejd ¥ METOJIH.
Jlomyckanusita 3a BOJIATMJIHOCT M KOpENalHs, KakTO M OLEHKaTa 3a YyBCTBHTEIHOCT KbM PHCK Ce€
Gasupar U ca TACHO OOBBp3aHHM C €XKECIHEBHATA OLEHKA HA PUCKOBUTE IIOKA3aTeNH B JCHHOCTTa Ha
®onza. 3B€HOTO MO yMpaBjeHHEe HA pHcka chOHMpa MH(pOpMaLus 3a OTAECIHHTE BHIOBE PHCKOBE Ha
exxeHeBHa 6a3a ¥ NpH HEOOXOAUMOCT JaBa IPEUIOKEHHUS 3a ONPENE/ISHE Ha JIMMHUTH 33 U3JI0KESHOCT
KBbM OIPEJIeJIEHH PUCKOBH (haKTOPH.

Cucremara 10 yIpaBieHHE Ha pHCKa [03BOJsIBA EXKEJHEBHOTO chOMpane H oOpaboTka Ha
MH(OPMAUMATA 110 OTHOLIEHHE HA OTJCIHUTE BHIOBE PHCKOBE, MACHTH(QHUIMpPAHH OT YIIPaBJsBaIlOTO
npysxectBo. ToBa OT CBOSL CTpaHa I03BOJISIBA MHTEIPHpPAHE Ha aHAIM3WTE M OLCHKHUTE Ha 3BEHOTO IO
YIIpaBJicHUE Ha PUCKA B ©KEIHEBHOTO yIpaBieHHe Ha mporecute B Jekinoctra Ha JI® Ansanc M3srouna
EBpona.

II1. OBXBAT HA CHCTEMATA 34 OUEHKA H YIIPABJIEHUE HA PUCKA 110
OTHOLIEHHE HA BHJIOBETE PHCKOBE B JIEUHOCTTA HA J® AJABAHC
H3TOYHA EBPOIIA.

IlpaBunara 3a ynpasiesue Ha pucka Ha JI® Axsanc Msrouna Eppona o0xBaimar cieiHuTe BHIOBE
PHUCKOBE:!
o [lazapen puck;
e KpeaureH puck u puCcK Ha HacpelIHaTa CTpaHa,
o OmnepanuoHeH pUCK (BKJI. PUCKOBE, CBBP3aHH C IIEPCOHAA, TEXHOJOTHYHH PUCKOBE
U PHCKOBE Ha 0OKphKaBallara Cpena);
e JlukBuzAEH pHUCK;
e PucK OT KOHIIEHTpaLHs;

INpaBuiara 3a yrnpapienue Ha pucka Ha JI® Azisanc M3rouna EBpomna v poniecuTe 1o u3MepBaHe Ha
PHCKa, 32J10KEHH B TAX, 00XBallaT BCHYKH CHIIECTBEHH acIeKTH OT JeifHocTta Ha ®onna. ObxBanartu ca
BCHUKU JeiiHocTH Ha DoHAa, KOUTO OTACNBT IO YIpaBJIEHHWE HAa PHCK ONPENE/s KaTo MOTCHLHAIHU
WU3TOYHUIIM HA PUCK.



Ilpe3 oTyeTHHMs NEPHOJ HE ca MIACHTU(MIMPAHU HOBH M3TOYHWIM HA PUCK, HE Ca W3BHPIIBAHK
IPOMEHH B IPOLECHTE M CHCTEMHTE 3a OLICHKA M YIpaBJicHHE Ha pucKoBete B JieliHocTTa Ha 1D Ansanc
W3rouna EBpomna.

CucreMara 3a OIEHKa M yIpaBleHHE Ha pPUCKa I03BONsABA Habupaneto u oOpaboTkata Ha
MH(pOPMAIIMS 33 BCEKM OT/eJIeH BUJ puck B eifHocrta Ha [[® Assanc Wsrouna Eppona. Cucremara
ITO3BOJISIBA HA 3BEHOTO M0 YIpaBjieHHe Ha PUCKa Ja Habupa HH(OPMAIUsl ¥ H3UUCIIBA [10KA3aTCIUTE 38
OlIEHKA Ha OTJIEJIHUTE BHIOBE PHCKOBE Ha eXelHeBHa Oasa.

1. Otienka ¥ ynpaBieHHE Ha a3apeH PHCK:
a) JnxBeH pHCK: YIIPapisBaLIOTO APYXKECTBO M3MEPBA JIMXBEHMS PHCK HUpe3 HM3UMCIIBAHETO Ha
mopanusi. Jliopanusita € OCHOBHATa MspKa 3a UYBCTBMTEIHOCTTA HA JaJieHa IIEHHA KHMIa KbM
M3MEHEHHMETO Ha HUBOTO HA JINXBEHUTE TIPOLICHTH.
6) BaayTeH pucK: YIPaB/sBALIOTO APYKECTBO M3MEPBA BaJyTHHs PUCK 32 BCSKa BATyTa, pasiMyuHa OT
JieB ¥ eBpo. BajlyTHUAT PHCK ce U3MepBa Ype3 M3NO0J3BaHe Ha UCTOPUUeCKaTa BOJIATHIIHOCT Ha Kypea Ha
CLOTBETHATA BATYTA KM JIeBa MJIH €BPOTO CIPsAMO HETHATA BAJIyTHA eKCIIO3UIHA.
B) LIEHOBH PHCK: YIIPABISBAILIOTO JPYXKECTBO W3MEPBA LEHOBUS PUCK, CBBP3aH C MHBECTHIHMH B aKIHHU
ypes eJUH OT IPUIIOKHMHTE 32 CHOTBETHMSI 11a3ap HA UCHHN KHHYKA KOIMYECTBEHH METOM:
e lcropuuecka BOJATHIHOCT, U3MEPEHA YPE3 CTAHJAPTHO OTKIOHEHUE;
e [-koeduipeHTa KbM HHICKCUTE HAa CHOTBETHUTE NA3aPH;
o [Ipu HEBB3MOKHOCT 3a IIPUJIAraHe Ha TOPHHUTE JBa METOAA, YIPaBISBALIOTO APYXKECTBO U3MO/I3BA
CTAH/APTHOTO OTKJIOHEHHE Ha M30paHMs MHIEKC HA PEryJMpaHus nasap, Ha KOHTO ce Thprysar
NAjleHUTe aKL|K KaTO 3aMECTHTE)I IIPH ISUIOCTHHS aHaNIM3 Ha opTdeimTe.

Clcmemama 30 OYeHKA U YHPAGICHUE HA PUCKA NO360NA6G HA 36CHOMO MO YRPUBICHIE HA PUCKA
00 HABUPa UHPOPMAWUS U UHUCIAGA HOKU3AMEUME 30 OUCHKU HA RABAPHUA PUCK 8 OCHHOCMIG HA
WP Aoeanc Hamouna Eepona na excednesna 6aza.

2. OreHKa U yIpaBIeHHE Ha KPEUTEH PHCK:

a) KOHTPareHTeH PHCK;

6) CeThJMBHT PHCK: YIPaBIsBaIIOTO APYHKECTBO M3MEPBA TO3HM PHCK Upe3 CTOMHOCTTA HA BCHUKH
HETIPUKIIOUMIM CHEJIKA C €HA HACPElHa CTpaHa Karo HPOLEHT OT CTOMHOCTTA HA ylpPABJISBAHHS
noprdeiisn, He ce BKIOYBaT CAEIKMTE CKIIOYEHH NPH YCJIOBME HA CETBIMEHT DVP (mocraska cpeury
TUIAIIAHE) ¥ HA Ta3apH ¢ (YHKLUHOHHUPALL KJIMPUHIOB MEXaHUIBM.

B) HHBECTHIHOHEH KPeIUTEH pPHCK:  YIPaBIsiBallloTo APYXKECTBO M3BBPIIBA KAueCTBEH H
KOJMUECTBEH KPEeAUTeH aHaIu3 Ha 6a3ara Ha:
e (MUHAHCOBHUTE OTUYETH HA EMUTEHTA;
e Kanuranosara CTpyKTypa Ha EMHUTEHTA,
e (OGe3neueHNeTo HAa EeMHUCHSITA, B CIIydanTe KOraTo eMHUCHsTa € obe3reyeHa;
e VIIpaBJICHHETO U PEIyTalMsiTa Ha EMUTEHTA.

Cucmemuma 3a OUEHKA i YRPASIeHIe HA PUCKA RO3E0JIACE HA 36€HOMO NO YRPAGICHUE HA PUCKA
00 HADUPa UHGOPMAUUA 1 HZLUCIACA HOKASAMEUME 30 OUCHKA HA Kpeoumnus pucK ¢ 0elnocmma
na @ Aosanc Hsmouna Eepona na excednesna basa.



3. Ouenka M ynpasjieHne Ha JIMKBHIeH PUCK!

®  KOHTPOJ BEPXY JUKBHIHOCTTA HA donja;

e crasBaHe Ha NPABWIIATA, 3AJI0KEHU BHB BLTPELUHUTE JOKYMEHTH Ha JIOTOBOPHMSA (OH/, KAKTO
U M3HCKBAHMSTA 3@ JIMKBHIHOCTTA, PETJIAMEHTHPAHU BbB BCHUKM 3aKOHOBH M IOJ3aKOHOBH
HOPMATHUBHHU aKTOBE, Kacaell J0roBOpHHMS (HOH;

e [IOCTHIaHE Ha ONTUMAJIHA AUBEPCH(DUKAL Ha HHBECTHLIHOHHUS TIOPTHEi;

® aHAIM3 ¥ aJIeKBATHO YIIPABJICHHE HA TAPUYIHHITE OTOLLH;

e IJIAHMpPaHE HA U3BBHPEIHUTE 00CTOSTENICTBA.

Cucmemama 34 OUEHKA 1 YRPAGACHIE HA PUCKA RO3ICONA6H HU 36CHOMO 110 YAPUCICHIE HA PUCKA
00 HUDUPA WHPOPMALUA U UIUUCIAGH ROKAZAMENUING 3G OUCHKA HA JIUKBUOHUA PUCK 6 0elHOCHInG
na @ Adsanc Himouna Egpona na escednesna dasa.

4. OneHka ¥ ynpapjieHHe Ha PUCKa OT KOHICHTPAIHs:

Jid Apnsanc HM3arouna EBpona cbpOiojaBa BCHYKM HOPMATHUBHH OIPAHMYEHHMs, KOHTO HMAaT
OTHOUIGHHWE KBM pa3Mepa Ha MapuyHuTe cpeactsa Ha DoHJA, KAKTO M KbM KOHICHTpalHsTa Ha
EKCIIO3UIIMUTE KbM OITPeNe/NeHH eMUTEHTH HJIH CEKTOPH,

ClacmemMuma 30 OHEHKA 1 YRPASAeHie Ha PUCKd RO3GOIAGA NG 366HOMO HO YRPASICHUE HU PUCKA
O HADUPA HHGOPMALES W HIUECUAGE ROKAZUMCINNE 30 OUCHKE HG PUCKA O KOHUSHMPAUUA &
detinocmma na AP Adeanc Hazmouna Egpona na exicednesna 6asa.

5. Ouienka ¥ ynpasji€HHe Ha OIEPATHBHHS PUCK:

a) PHUCKOBe, CBLP3aHH ¢ IepCoHala: CHO AeHHUpane Ha BHTPELIHY IIPaBujia OTHOCHO IIpaBaTa
3aIbIDKEHUATa HA  CIYXHUTEJIUTe, sCHO JeHUHHMpaHH BBTPENIHH IIpaBujia 33  JIOCTBII  JIO
MH(GOPMALHOHHATE CHCTEMH W 0a3y JaHHM Ha YIPABISBAILIOTO APYKECTBO, PETYJIPHA OOydeHus Ha
[IepCOHAIA, PEryJISPHH CPEId MEeXJy OTACIHHMTE 3BEHA Ha YNPABJIABALIOTO JPYHKECTBO, €XKErOAHH
chbeceBaHMS M OLEHKA Ha EPCOHAJIA.

0) TexXHOJOrHMYHH PHCKOBE. apxuBHpaHe Ha uH(opMmamuoHHata cucrema Ha JI® “AJIBAHC
W3TOYHA EBPOIIA”, mpoleaypa 3a Bb3CTaHOBSBaHe Ha paboTocroco0HOCTTa HAa MHPOPMALMOHHATA
cucremMa Ha JI® “AJIBAHC U3TOUHA EBPOIIA”, opranusanus ¥ ynpaBjieHHe Ha JOCThIIA Ha
norpeSHTeNUTe 10 HHHOPMAIMOHHATA CHCTEMA HAa KOJIEKTHBHUTE UHBECTUIIHOHHH CXEMH.

B) pHCKOBe Ha O0KpPBIKABAWIATA cpela: IO/UIbpXKaHe Ha akTyaiHa 0a3a JaHHM ¢ HOpMaTHBHATA
perjiaMeHTanus, uMainia oTHoureHwe kbM geiiHocrra Ha JI® “AJIBAHC M3TOYHA EBPOIIA”,
U3M0JI3BAaHe Ha BHHIIHM KOHCYJTAHTH W IOPHMYECKM KaHTOPM B ciydad Ha HEoOXOAMMOCT 3a
MMILIEMEHTHpaHe Ha HOPMATHBHUTE H3HCKBAHHUS, B3eMaHe HAa AaKTHBHO ywacTue B nyOsnuHuTe
00CHKAaHMS 110 OTHOLICHHE IUTAHMPaH# IIPOMEHH B HOpMaTUBHATa ypenda.

) pucKoBe 0T (U3HYeCKO BMewmaTeJCTBO: NpoduIakTuKa Ha peryisipHa 0aza Ha BbLBEICHHTE
cucTeMH 3a HabJuoJieHMe W KOHTpOJI, pazpaboTBaHe Ha poLEAypa 3a eBaKyallMs Ha CIIy)XKUTEIuTe B
cllyyauTe Ha HEINocpencTBeHo (uanyecko BMernarenctso B jeiiHoctra Ha JI® “AJIBAHC M3TOUHA
EBPOITA”, IIpouenypa 3a 1okjIagBaHe Ha MHIUACHTH.



MerozoNiorusaTa 3a ONpeleNisiHe M H3YMC/sSBaHE Ha IIOCOYEHHTE MOKasarejqu € 00yCloBeHa OT
pprpeumure Moxenu B V][ Kapon Kamuran MenumkMbHT M € choOpaseHa CbC CBIIECTBYBAlIUTE
IPAaKTHKY Ha GOHAOBATA HHAYCTPUs B Bryrapust. 3BEHOTO 110 yIpaBNeHHe Ha PHCKa M3BLPIIBA NPOBEPKA
33 TOYHOCTTA Ha U3IOI3BAHUTE [IOKa3aTe/ M KbM BCsKa OTYETHA JIaTa.

Cucmemama 3a OUeHKA i YRPAEICHIE HI PUCKA HO360/A6G HA 36LHOMO NO YAPUGACHIE HA PUCKG Od
HAGUPG UHPOPMGRUA 30 OHCHKG HA Onepamuenus puck & oeanocmma na @ Avsanc Hsmouna
Esgpona na esicednesna pasa.

V. 3AKIIQYEHHE.

Teticrpamara B Y]] Kapon Kamuran MenumpkmbsaT EAJL crictema 3a OneHKa M yIpaB/ieHHE Ha pUCKa B
neitHoctTa Ha JI® Ansanc Msrouna Espona e HAaI'bIHO HHTerpUpPaHa B YIIpaBJieHCKaTa HH(OPMaMOHHa
cucTeMa Ha YHpapisBauioTo ApyxkecTBo. Crcremara I03BOJISIBA CBOEBPEMEHHOTO M TOYHA OLIEHKA Ha
PUCKOBETE, CBbP3aHy ¢ yIpaBjieHueTo Ha Ponzia, KakTo ¥ CHO/I0AaBaHeTO Ha IIOCTAHOBEHHUTE JIMMUTH 32
paszMepa Ha eKCIIO3HLUUTE KbM OTAEITHUTE BUIOBE PUCKOBE.

29.03.2024 r.

3a oTzen ,, Y IpapjieHne Ha pHcKa’:

(VBau AHrenos)



