MOJTNTUKA 3A Bb3HATPAXKAEHNATA
HA YNPABNABALLO APYKECTBO , KAPOJ1 KAMUTANT MEHUOXKMBHT EAL

1. OBLW NONOKEHNA

Yn.1l. TllonmTmkaTa 3a Bb3HarpaxxAeHuWsaTa Ha ynpasaasawo apyectso ,KAPOJT KAMMUTAS
MEHUAXKMDBHT EAL (no-gony HapuyaH camo ,APYMecTBOTO” MAKW ,yNpaBAABallLOTO ApPYXecTBo")
pernameHTMpa CUCTEMATA 33 Bb3HArpaXKAeHUATa Ha CAYKUTENNTE Ha APYKECTBOTO.

1.1. Uenu

Yn.2. C NPMEMaHETO M NpPUAaraHeTo Ha HacCTtoAwaTa NOJIMTUKA APYXKeCTBOTO uUenn Aa
YCTAHOBU ACHUN WU 00EKTUBHMN NMPUHUNNN N KPpUTEPUN TPU d)opMMpaHe Ha Bb3HaArpaxXaeHmATa Ha
CAYXUTenmTte cu.

1.2.  OCHOBHM NPUHLMMIN

Yn.3. HacTosAwaTta NoanTMKa e U3rotseHa npu cbobpasasaHe C pasmepa U opraHusaumaTa
Ha yNpaBaBallOTO APYKECTBO, KAaKTO M C XapaKTepa, obxBaTa M CNOKHOCTTA Ha AEMHOCTTa My M Npw
npuaaraHeTo 1 ce oTYMTaT CAeAHUTE OCHOBHM MPUHUMNK:

1. OcurypsaBaHe Ha CbOTBETCTBME C MPUHLMMNUTE HA Pa3yMHOTO U edeKTUBHO yrpaBieHne
Ha PUCKa;

2. HeHacbpuyaBaHe M HeroollpsBaHe MOEMaHeTO Ha PUCK, HECbOTBETEH Ha PUCKOBUTE
npoduan, Nnpasuaata UAnM yupeauTenHuTe 4OKYMEHTU Ha YNPaBAABaHUTE KONEKTUBHU MHBECTULMOHHM
cXemu;

3. HesacsraHe U3NbAHEHMETO Ha 334 b/IKEHUETO Ha YNPaBAABaLLOTO APYKECTBO Aa AelcTBa
B Hal-000bp MHTEPEC Ha YNPaBAABaHWUTE KONEKTUBHU MHBECTULIMOHHM CXEMWU UK HA MHBECTUTOPUTE B
TAX;

4, QOcurypsBaHe Ha CbOTBETCTBME C HBU3Hec cTpaTervsTa (B T.4. nNpasuaata, NoOJUTUKUTE,
npoueaypute u Ap.), UEAUTEe, LEHHOCTUTE U WMHTepecuTe Ha ynpasaABalloTO APYKECTBO M Ha
yNpaB/ABaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMU UM Ha UHBECTUTOPUTE B TAX;

5. T(peasuykoaHe M mpunaraHe Ha MepKM 3a u3barsaHe Ha KOHOAMKTM Ha MHTepecw,
NOPOAEHM OT HauMHa Ha bopmMmpaHe UK M3NAaLLAHE Ha Bb3Harpaxa4eHUATa Ha CAYKUTEeNTE;

6. CbobpassdBaHe C MpuHUMNUTE WM A0OpMTE NPaKTMKM 3a 3aliMTa Ha WMHTepecuTe Ha
BAOXWUTENINTE B YNPaBAfBaHWTE OT APYKECTBOTO KONEKTUBHWM WMHBECTULMOHHM CXeMU WAW ApYyru
MHBECTULMOHHU NMPOAYKTH.

Yn. 4. HacToawata noantmKka obxBalla BCUYKM GOPMUM Ha Bb3HarpaxkaeHus, nannallaHm ot
YyNPaBAABALLOTO APYXKECTBO, KAaKTO M BCUYKM CYMM, M3MNAALLAHW NPAKO OT YNPaBAABAHUTE KONEKTUBHM
MHBECTULIMOHHM CXEMM, B TOBA YMUCAO:

1. TpyaoBuW Bb3HArpaxaeHus;

2. BcAkakBM GMHAHCOBM CTUMYAM B T.4. 33 NOCTUTHATM pPe3ynTaTy;

3. [pyrn maTtepuanHu CTUMYAM B T.4. BCAKO MpPExXBbpAAHE Ha AANOBE WAW aKUMKM OT
KONIEKTUBHM MHBECTULMOHHM CXEMM B NMOA3A HA CAYXKUTENUTE — 0OEKT Ha HacToALATa NOIMTMKA, KaKTo
M B NO3a Ha BCEKM APYT CNYKUTEN, YNETO OO0 Bb3HArPaKAEHME e CbNOCTaBMMO C Bb3HarparKaAeHUATa
Ha TEe3U CAYKUTENN N YNUTO NPODECMOHANHN AEMHOCTM OKa3BaT BAUAHME BbPXY PUCKOBUA NPOodua Ha
ynpaBAABaHWTE OT yNPaB/iABaALLOTO APYKECTBO KONEKTUBHU MHBECTULIMOHHM CXEMMU;

4. O6naru, cBbP3aHM C NEHCMOHHO W1 34PaBHO OCUTYPABAHE.



1.3. Karteropuu nepcoHan

Yn.5. (1). HacToswarta nosvTMKa Hamupa MPUIONKEHME CMPAMO Bb3HarparkaeHWATa Ha
cnefiHUTE KaTeropuun NnepcoHan, no-aoay 060bLeHo HapMyaHu camo ,MepcoHan”, a BCEeKM 0T YneHoBeTe
Ha NepcoHana NOOTAE/NIHO HAapUYaH ,CayXuten”:

1. CnyxutenuTe Ha pbKOBOAHMW ONBKHOCTH;

2. CAyXutenu, Ynato AeMHOCT e CBbp3aHa C NoemaHe Ha PUCKOBE;

3.  Cayxutenu, nsnb/HABALLM KOHTPOHM GYHKUMY;

4, BCUYKM APYTU CAYKUTENN, YUUTO Bb3HATPAKAEHUA Ca CbM3MEPUMM C Bb3HarpaxaeHuaTa
Ha cayuTtennte no 7.1 U 2 U YnMKnTo NpodecnmoHanHM AEMHOCTM OKa3BaT BAUAHME BbPXY PUCKOBMUSA
npodua Ha ynpasaaBaHUTE OT YNPaBAABALLOTO APYHKECTBO KONEKTUBHU MHBECTULMOHHM CXEMMU.

(2). Cnyxutenu Ha pbKOBOAHW ANBKHOCTM Ca GU3NYECKUTE MLA C U3MBAHUTENHN GYHKLNW,
KOWTO yNpaB/sBaT W NpeAcTaBAABaT yNpaB/iaBalloTO APYKECTBO M KOUTO Ca OTFTOBOPHM M ce oTumuTaT
nped ynpaBWUTENHUA WAM KOHTPONHMA OpraH Ha YNpaBAsBalOTO [APYXKECTBO 33 eXKeAHEeBHOTO
ynpas/ieHne Ha yNpasaaBalloTo APYSKECTBO, KaKTO M MLaTa, 3aemallim APYrv PbKOBOAHM AJbXHOCTU B
aAMUHUCTPALMATA, KOMTO WMMAT OTHOLIEHWE KbM OCBLLIECTBABAHE Ha npeameTa Ha [AeMHOCT Ha
[PYXeCTBOTO.

KaTo TakMBa ApYXecTBOTO Lie TPeTMpa fMuaTa, BAMCaHM Mo napTuaaTa My B TbproBCKMS
PEermcTbp KaTo ynpasasaBaliv, NpeacTaBAaBally U NPOKYPUCTU, U IWLLETa- PbKOBOAMTENN Ha OTAEMN,
CEKTOPU U HanpaBaeHus.

(3). Chyxutenu, umaTo AeMHOCT e cBbp3aHa C NOemMaHe Ha PUCKOBE Ca CAYKUTeAUTe Ha
[PYXecTBOTO:

1. KOUTO CKAKOYBAT CAMOCTOATENIHO MAM CbBMECTHO C APYro AuLe CAeNKW 3a CMeTKa Ha
yNpaBAABalLOTO APYHKECTBO;

2. KOMTO OCbLIECTBABAT YynpasiaeHue Ha nopThenn (MHBECTULMOHHM  KOHCYATaHTW,
NopTOOANO MEHUAKBPK);

3. B ANbKHOCTHATa XapaKTEePUCTMKA, Ha KOUTO M3PUYHO e NpeasBuaeHOo ToBa.

(4). 3acayxuTenu, 3nb/HABALLM KOHTPOHN GYHKLMK B APYKECTBOTO CE CUMTAT Te3N, KOUTO
Ca He3aBUCUMM OT DYHKLMUTE B APYKECTBOTO, BbPXY KOMTO YMparKHABAT KOHTPON M pasnonaraT C
NOAXOAALLM NPAaBOMOLLIMA.

2. BB3HAMPAXAEHUA
2.1. Obum nonoxeHus

Yn. 6. [pyKecTBOTO onpeaens HUBO Ha 3anfallaHe Ha CAYXUTENUTE, KOETO My MO3BO/IABA
[la HaeMa Ha CbOTBETHUTE NO3ULMM NPOGECUOHANHO KBaANDULIMPAH U ONUTEH NEPCOHAN.

Yn.7. Bb3HarpaxkaeHMeTo Ha MepcoHana Ha APYKeCTBOTO BK/OYBA BCUYKM HOPMM Ha
NNALLAHWA UAN CTUMYU, HAaNPaBEHW NPAKO OT APYKECTBOTO MM KOCBEHO (HanpaBeHM OT akLMOHepUTe
WAW APYTW CBBP3AHN C APYKECTBOTO NMLA) 33 M3BBPLUIBAHUTE OT NepcoHana AeMHOCTU.

Yn.8. (1). CTtpyKTypaTa Ha Bb3HarpakaeHMsTa Ce M3rpaxaa Mo HauuH Ja He nopaxkaa
KOHMAUKT Ha MHTepecw.

(2). Bwb3HarparkaeHuaTa ce GopMMpPaT MO HAYMH Aa He HaKbPHABAT HE3aBMCMMOCTTA Ha
CNYKUTENNTE, KaTO Te He Ce MNOCTABAT B CUTYaLMA, NPU KOATO 0A0OPEHMETO Ha CAe/Ka, B3EMAHETO Ha
peLeHna UaM AaBaHETO Ha CbBETW MO BBMPOCK, 3acAralliM pucka U GUHAHCOBMA KOHTPOJ, Ca NPAKO
CBbP3aHM C yBEIMYEHNETO Ha Bb3HArpaskaAeHUeTo.

(3). Bb3HarpaxkaeHueTo ce GopmMpa MO HaAuMH [1@ He CblECTBYBa MpsKa 06BbP3aHOCT
MeX a4y Bb3HarpaxaeHWeTo Ha MLaTa, M3BbPLUIBALLM OCHOBHO eAHa AEVMHOCT, U Bb3HArpaxX4eHMeTo Ha
NMUATa, M3BbPLIBALLM OCHOBHO Apyra AeWHOCT 3a YyNpaB/ABalLOTO APYMECTBO, WAW MNpUxoauTe,
peannsnpaHn oT NnocneaHuTe.



(4). B cnyvauTe, KoraTo Bb3HarparKaeHWeTo e 06BbP3aHO C pesynTaTuTe OT AeMHOCTTa,
HEroBMAT 00LL, pa3mep ce OCHOBABa Ha KOMOMHALMA OT OUEHKaTa 3a pe3y/ATaTuTe Ha OTAE/IHOTO INLE U
Ha OpPraHM3aLUMOHHOTO 3BEHO, B KOETO PaboTu, MM Ha CbOTBETHATA KOJIEKTUBHA MHBECTUUMOHHA CXEMA
WU OPYr WMHBECTUUMOHEH MPOAYKT, CbobpasABalkKM PUCKOBMA MM NPOdUA, KaKTO M UANOCTHUTE
pPe3ynTaTh Ha yNpaB/aBaLLOTO APYHKECTBO.

Yn. 9. Bb3HarparkaeHuaTa ce pasaensT Ha NOCTOAHHU U NPOMeHANBM. M ABaTa KOMMOHEHTa
Ha Bb3HarpaxAaeHuATa MoraT Aa BK/AKYBAT NapUYHU CTUMYAK (Hanp. NapuyHy CPeacTBa, akUmm 1 Apyrm
GUMHAHCOBM MHCTPYMEHTM, BHOCKM 33 MEeHCUMA M Ap.) M HenapuyHu CcTMMmyam (Hanp. 34paBHO
ocurypsaBaHe, CouManHu CTUMYAN U Ap.).

Yn. 10. dpyKecTtBOoTO onpegens MNOAXOAALWM CbOTHOLIEHMA MeXAy MNOCTOAHHUTE U
NPOMEHINBUTE Bb3HArPaxka4eHNa B 3aBMCMMOCT OT KaTeropmaTa NepcoHan u onpeaens ropHa rpaHnua
Ha NPOMEH/IMBOTO Bb3HArpaxKAeHMe 3a BCAKA KaTeropus nepcoHann.

2.2. [NoCTOoAHHO Bb3HarpaxaeHue
2.2.1. O6LWmM NoNoKeHus

Yn. 11. (1). 3a uenute Ha HacToAWMTE NpasBuaa Nod MOCTOAHHO Bb3HAarpaXAeHue Lie ce
pasbupa:

1. no TpyOoBM A0OroBOpU - OCHOBHaTa paboTHa 3amnsaTa 3aeAHO C Bb3HarparkaeHWeTo 3a
NoN3BaHe Ha rogmeH OTNYCK U AOMbAHUTENHUTE TPYA0BM Bb3HArpaAeHUs C NOCTOAHEH XapaKTep;

2. (u3m. ¢ PeweHune Ha CA Ha ,Kapon Kanutan MeHuaxmbHT” EAL ot 29.09.2020r.)no
[IOrOBOpPU 3a ynpasaeHne— naallaHe, ycTaHOBEHO B MHAMBUAYaIHUS AOFOBOP, KOETO He e NMOCTaBeHo B
NpsKa 3aBUCMMOCT OT OLLEHKaTa 33 U3Mb/IHEHWETO Ha AeMHOoCTTa.

(2). OcHosHaTa paboTHa 3annaTa e Bb3Harpa*KAeHWeTOo 3a U3MbJHEHWe Ha onpeaeneHuTe B
ONBKHOCTHATA XapaKTePUCTMKA Ha CbOTBETHUSA CAYKUTEN TPYA0BM 334a4M, ONBHKHOCTU U OTTOBOPHOCTHM
B CbOTBETCTBME Ha BPEMETPaEeHEeTO Ha M3BbpLUeHaTa paboTa.

(3). B monmbAHUTENHUTE TPYAOBU Bb3HArpaXAeHMA C NOCTOAHEH XapaKTep ce BKAo4YBaT: (a)
Bb3HarpaskJeHusa 3a obpasoBaTenHa u/wMam HaydyHa ctened; (6) 3a npuoobuT TpyaoB CTax u
npodecroHaneH onuT; (B) AONBAHUTENHM Bb3HArpaXKAeHWa B 3aBUCMMOCT OT OTpaboTeHOTo Bpeme —
HOLeH Tpya, paboTa Ha CMEHW, Bpeme Ha pasnonoxKeHue U ap.

2.2.2. Kputepuu 3a onpefenaHe Ha NOCTOAHHOTO Bb3HarpaxaeHue

Yn. 12. KputepuuTte 3a onpeensiHe Ha NOCTOAHHO Bb3HarpaxaeHue ca:
CNIOXHOCT M TEXECT Ha Bb3/N0KEHUTE 334 b/IKEHNA;

bYHKUMOHAAHM OTTOBOPHOCTU Ha A/Tb}KHOCTTa;

napameTpu Ha paboTHaTa cpeaa;

HMBO Ha 0OPaA30BaHME Ha CAYHKUTENS;

HWMBO B KOpPMOpaTMBHATa CTPYKTYPa, KOETO 3aEMa;

npodecroHaneH onur,;

o Uk~ wNpRE

7. HaNOXeHW orpaHunyeHns (B Tosa Yncao 3abpaHa 3a M3BbPLUBAHE Ha onpeaeneHa AeMHOCT
WA OEeNCTBMA, HECHBMECTMMOCT 3a 3aeMaHe Ha A/bKHOCT MO AOMbAHUTENHO NPABOOTHOLIEHME U

ApyTu).
2.2.3. Paamep Ha NOCTOAHHOTO Bb3HarpaxaeHue

Yn. 13. (1). PasmepbT Ha MOCTOAHHOTO Bb3HArpaxaeHue ce onpeaensa B WMHAMBUAYANHUSA
[I0r0BOP, B CbOTBETCTBUE C NMPUIONKUMOTO TPYA0BO U/UAN OCUTYPUTENHO 3aKOHOAATENCTBO.

(2). (M3m. c PeweHne Ha C[ Ha ,Kapon Kanutan MenmoxmbHT” EAL ot 29.09.2020r.)
PasmepbT Ha MOCTOAHHOTO Bb3HarpaskaeHue CcbCTaBaABa [AOCTaTb4HO BUCOK AA1 OT 06WoTo
Bb3HarpaskaeHne Ha CbOTBETHMA CAYXKUTE/, Taka Ye Aa No3B0/ISBa NPUAAraHeTo Ha rMbBKaBa NOAUTUKA



MO OTHOLIEHME HAa MPOMEHAMBUTE €eMEHTM Ha Bb3HArpaxkKAeHMETO, BKAKOUYUTEIHO Bb3MOMKHOCTTA
NPOMEH/IMBOTO Bb3HarpaxaeHne Aa He ce U3naala B cAeAHUTe XMNoTe3un:

1. He ca M3NbAHEHW NpeaBapUTENHO ONpeaeseHn B MOAMTMKATA 33 Bb3HArpakaeHWATa

KpUTEPUM M NOKa3aTesu;

2. e Haauue 3HauYMTe/IHO B/iollaBaHe Ha GUHAHCOBOTO CbCTOSHME Ha YNpPaB/ABaLLOTO

[OPY*KecTBo, 0CODBEHO B C/Ay4yaWTe, KOrato B pe3y/aTaT Ha TOBa MOMKE O3 Ce O4YaKea

npeKkpaTABaHe Ha AeNHOCTTa;

3. ca HaCTbNWUAM U3BBHPEAHN 0OCTOATENCTBA, BOAELIM A0 3HAYMTENEH PUCK 33 MHAHCOBATA

CTabUAHOCT UAW APYTY ABATOCPOYHM MHTEPECK Ha YNPaBAABaLLOTO APYHKECTBO.

Yn. 14. (1). MUHUMaNHMAT pa3mep Ha OCHOBHaTa paboTHa 3an/aTa e paBeH Ha HOPMaTUBHO
YCTaHOBEHMA MUHMMAIHUA MEeCEeYEH OCUTYPUTENEH A0X0 33 CbOTBETHATa Npodecus.

(2). Pasmep Ha AOMBAHUTENHOTO TPYAOBO Bb3HarpaskieHue 3a obpasoBaTesHa M HayyHa
CTeneH ,/IOKTOP“, KaKTO M 3a HayyHa CTeneH ,JOKTOP Ha HaykuTe” ce onpeaensa npu cnassaHe
M3MCKBAHMATA Ha AEMCTBALLLOTO TPYA0BO 3aKOHOAATENCTBO.

(3). (u3Mm. c Pewenue Ha Cl Ha ,Kapon Kanutan MeHnaxmbHT” EAL oT 29.09.2020r.) Pasmep
Ha AOMbJAHUTENHOTO TPYAOBO Bb3HarpakAeHne 3a NpuaobuT TpyLoB CTax U NpodecuoHaneH onuT e
0,6 Ha cTO (pecn. cboTBETEH pa3mep B 3aBUCMMOCT OT M3MCKBAHMATA Ha AEMCTBALLOTO 3aKOHO4ATE/ICTBO)
3@ BCAKa roAMHa npuaobut TpyaoB CTax WM NpodecuMoHaneH OnunT, CbINacHO TPYA0BOTO
3aKoHO4aTencTBo. [10-BMCOK NPOUEHT Cce onpeaena B UHAMBMAYANHUA AOrOBOP.

(4). Pasmep Ha AOMBAHUTENHOTO TPYAOBO Bb3HArpaXk4eHMe 3a HOLLEH TPYA, NMOMOKEH MEXK Y
22:00416:00 4. ce onpenensa Npu cnassaHe M3UCKBAHMATA Ha AENCTBALLOTO TPY/A0BO 3aKOHOAATENCTBO.

(5). Pasmep Ha AOMBAHUTENHOTO TPYAOBO Bb3Harpa)kaeHWe 3a M3BbHpedeH Tpyd — TPy
NoN0MeH M3BbH PaboTHOTO Bpeme Ha ApyKecTBoTo mexay 9:00 1 18:00 u. ce onpeaens npu cnassaHe
M3MNCKBAHMATA Ha AEMCTBALLLOTO TPYA0BO 3aKOHOAATENCTBO.

2.2.4. 3meHeHWe Ha NOCTOSHHOTO Bb3HarpaxaeHue

Yn.15. (1). Opy*ecTBOTO MOKe e[HOCTPaHHO A3 YBean4aBa NOCTOSHHOTO Bb3HarpaskaeHue
Ha CayXuTens.

(2). HamaneHue Ha NOCTOAHHOTO Bb3HArpaskKAEHMETO e AOMYCTUMO CbC CK/OYBaHe Ha
AOMBAHUTENHO CNOPa3yMeHMe KbM MHAMBUAYANHMA AOTOBOP HA CAYKUTENS.

2.2.5. U3uncnasaHe Ha NOCTOAHHOTO Bb3HarpaxaeHue

Yn. 16. MNMocToAaHHOTO Bb3HarpaxageHume ce n34ncsiaBa B CbOTBETCTBUNE C NMPUIaraHnNTe CUCTEMUN
3a 3anjawaHe N yroeopeHoTo B MHAMBUAYANHNA AOrOBOP.
Yn. 17. N34ncnaBaHeTo Ha NOCTOAHHOTO Bb3HarpaxxageHme ce n3BbpLliBa MeCevyHOo.

2.2.6. M3nnallaHe Ha NOCTOAHHOTO Bb3HarpaXkaeHue

Yn. 18. MNoCToAHHOTO Bb3HarparkaeHue ce nsnaalla B napu.

Yn.19. (u3m. c Pewenue Ha CA Ha ,Kapon Kanuntan MennmkmbHT? EAL oT 29.09.2020r.)
MOCTOAHHOTO Bb3HarpaskaeHWe ce M3nnalia no nocoyYeHa oT CAyKUTena BaHKoBa CMeTKa, Ha KOATO
CbUMAT € TUTYNAP U e AeKnapupann.

Yn.20. (1). OcHoBHaTa paboTHa 3an/iaTa ce M3nfalla aBaHCOBO WM OKOHYATE/NHO BCEKM
Mecell, Ha [Ba MbTK, JOKOJKOTO He e YTOBOPEHO APYro B UHAMBUAYANHNUA AOrOBOP.

(2). donbaHUTENHMTE TPYAOBU Bb3HArpaXKaeH1a C MOCTOAHEH XapaKTep ce U3naallaT 3aeaHo
C OKOHYaTeNHOTO M/allaHe Ha OCHOBHaTa paboTHa 3annaTa.

Yn. 21. (u3m. ¢ PeweHune Ha CA Ha ,Kapon Kanutan MeHugpkmbHT? EAL oT 29.09.2020r.)
MOCTOAHHOTO Bb3HarpaxaeHue ce U3nialla He No-KbcHo oT 10-To YMC/0 Ha Mecella, cieasall mecela
33 KOWTO Cce oTHacs.



Yn. 22. (u3m. ¢ PeweHne Ha CAl Ha ,Kapon Kanutan MennaxkmbHT” EAL oT 29.09.2020r.)
Pasnopenbute, OTHOCMMM KbM TPYAOBUTE [AOrOBOPU, APYMKECTBOTO LE Mpuiara CbOTBETHO U KbM
[0roBOpUTE 3a ynpasaeHue.

2.3. NpoMeHNNBO Bb3HarpaxaeHue
2.3.1. O6uwu nonoxeHwus

Yn. 23. MpomMeHANBO Bb3HArpaskaeHve e ToBa Bb3HarpasKaeHue, pasmepbT U U3NaalWaHeTo
Ha KOeTo ca 06Bbp3aHM ¢ pesyaTaTuTe OT AeMHOCTTa Ha:
O KOHKPETEH CAYKMWTe/, CMPAMO KOroTo MpasuiaTa Ha HacToAllaTa NOAWTMKA Hamupat
NPUIOXKEHNE;
O  CbOTBETHUAT MHBECTULMOHEH NPOAYKT, C KOWTO e NPAKO CBbp3aHa TPyaoBaTa GyHKLMA Ha
TO3M CAYKMTEN B T.4. Pe3yNTaTUTe OT YMNpPaBNeHMETO Ha KOJEKTMBHA WMHBECTULMOHHA
CXema, pesyntatite OT [0BEPUTENHOTO Yrpas/eHWe Ha UHAMBMAOyaneH noptdenn ot
GUHAHCOBU MHCTPYMEHTU U/UAK NAPU U T.H.;
O CbOTBETHOTO OPraHM3aLMOHHO 3BEHO/OTAEN, B KOWUTO CAYKUTENAT PaboTw;
O YNpaBAsBalLOTO APYXeCTBO.
Yn. 24. [pysKecTBOTO He rapaHTMpa Ha CAYXWUTENUTe CU UM3nnallaHe Ha NPOMEH/UBO
Bb3HarpaskaeHue, OCBEeH B NPeABUAEHNTE B HACTOALLATA MNOAUTUKE USKIOUYEHMSA.

2.3.2. Kputepuu 3a onpefesiaHe Ha NPOMEH/IMBO Bb3HarpaxaeHue

Yn. 25. Kputepumu 3a onpeaensHe Ha NPOMEH/IMBOTO Bb3HarpasxaeHue ca:

1. nonoxuTenHa OLEHKa Ha pesynTaTuTe OT AEMHOCTTa Ha OTAENHUA CAYXWUTEN, Ha
0TAeNa/3BEHOTO, B KOETO CAYKUTENNA PaboTW UAM Ha CbOTBETHATA KONEKTUBHA MHBECTULIMOHHA CXema
WAN OPYT NPOYKT, C KOWTO € CBbp3aHa TpyAoBaTa GYHKLUMA Ha TO3M CAYKUTEN;

2. npunaraHe Npyv HEOHXOAMMOCT Ha MEXaHM3bM 33 KOPEKLIMM C OrNe/ Ha BCUYKM HACTOSALLIM
M ObAeWN PUCKOBE, Ha KOUTO € WAM MOXKe Aa 6bhe M3N0MKEeHO YNnpaBiaABalloTO APYXEeCTBO Mnpu
OCbLIECTBABAHE Ha AEWHOCTTa My, 3@ KOETO MOXe Aa b6bhe MOMCKaHO CTaHoBMLLIe OT OTaAena 3a
ynpaB/ieHne Ha pUCKa NPU APYsKeCcTBOTO.

2.3.3. Paamep Ha NpOMEHIMBOTO Bb3HarpaxkaeHue

Yn. 26. [JpyxKecTBOTO onpeaena NPOMEHANBOTO Bb3HarpaKaeHne Ha CBOUTE CAYKUTeNN cnes
M3BbPLUIBAHE HA OLIEHKA Ha pe3yaTaTuTe OT AeMHOCTTa Ha ynpasaABallo APYMKECTBO KaTo USAA0 M
06CTOEH aHanM3 Ha pesynTatuTe OT YNpPaBNEHWETO Ha KONEKTUBHWUTE WMHBECTULMOHHM CXeMM, Ha
pesynTaTuTe OT JO0BEPUTENIHOTO YMpaBleHMEe Ha MWHAMBMAyaneH nopTdeilsn, oT AerHocTTa no
NpeaoCcTaBAHETO Ha MHBECTUUMOHHWM KOHCYATALMM, OT AEMHOCTTa NO MApPKETUHr M AMUCTPUOYLMA Ha
KOMIEKTUBHM MHBECTULMOHHU CXeMM, YNPaBAABaHW OT APYry ynpasaABalM APYXKecTBa, KAaKTO U Ha
pesynTaTuTe OT APYrK AeMHOCTU, U3BBPLUBAHM OT APYHKECTBOTO.

Yn. 27. (n3m. c pewenmna Ha C Ha ,Kapon Kanutan MennmxmbHT EAL, oT 29.07.2025r. n oT
11.08.2026r.) [pyecTBOTO OnNpeaens cnegHnTe CbOTHOLIEHUA MeXAy NOCTOAHHUTE U MPOMEHNBUTE
Bb3HarparkaeHuA B 3aBUCMMOCT OT KaTeropmaTa NEPCOHAN KaKTo cnesaga:

1. (u3m. ¢ peweHuna Ha CA Ha ,Kapon Kanutan MennoxmuHT” EAL ot 29.07.2025r. u ot
11.08.2026r.) 3a CAyKUTENUTE HA PBKOBOAHM AJbHKHOCTM NOCTOAHHOTO Bb3HArpaxkaeHme He MoXe [a
6bae B pasmep No-manbk oT 25 % OT LANOTO Bb3HarpaxAaeHne Ha roguilHa 6asa, KaTo 3a ropHMLAaTa Ha
NPOMEH/IMBOTO Bb3HarpaxaeHme Haa yctaHoseHute 8 4a.108, an.6 3AKNCANKN nparose ce npunaraT
4n.34 1 cn. OT HacToALWATa NOAUTUKA M 3aKOHOBUTE n3nckBaHua no 3AKNCAMNKN;

2. (M3Mm. ¢ pewenuna Ha CO Ha ,Kapon Kanutan MeHugmeHT” EAL ot 29.07.2025r. u ot
11.08.2026r.) 3a CAyXUTENM, YMATO AEMHOCT € CBbp3aHa C MOEeMaHe Ha PUCKOBE U CAYXWUTENN,
M3NBAHABALLM KOHTPOAHM QYHKLMUM NMOCTOAHHOTO Bb3HArparkAeHWe He moxe aa bbae B pasmep no-



Manbk oT 30% OT UANOTO Bb3HarpaxkaeHne Ha rogmilHa 6asa, KaTo 3a ropHMULATa Ha NPOMEHANBOTO
Bb3HarparkaeHue Haz yctaHoseHuTe B 4n.108, an.6 3AKVCAMNKW nparose ce npunarat 4n.34 n ci. ot
HacToALLaTa NOANTUKA M 3aKOHOBUTE M3ncKBaHnA no 3AKNCAMNKA;

3. (M3M. ¢ peweHuna Ha C Ha ,Kapon Kanuntan MeHugxmbHT? EAL ot 29.07.2025r. u ot
11.08.2026r.) 3a BCWUYKM AOPYrM  CAYKUTEAW, UYMUTO Bb3HArPasKAEeHUs ca CbU3MEPUMMKM C
Bb3HArparkAeHMATa Ha cayxutenmte no 7.1 1 2 n YmmTo NpodecmoHanHn AeMHOCTM OKa3BaT BAUSAHME
BbPXYy PWCKOBMA NPOPUA Ha YyNpaBAsBaHMTE OT YNPaBAABAWOTO [PYKECTBO KOJEKTUBHM
MHBECTULIMOHHWN CXeMM MOCTOAHHOTO Bb3HarpaxaeHne He Moxe Aa bbae B paamep no-manbk ot 40 %
OT UAMOTO Bb3HarpaxKaeHne Ha roamiiHa 6a3a, KaTo 3a ropHMLATa Ha NMPOMEH/IMBOTO Bb3HArparkaeHme
Hana ycraHoBeHuTe B 41.108, an.6 3AKWCAMKW nparose ce npwunaraTt 4a.34 n cn. OT HacToAwaTta
NOSINTUKA M 3aKOHOBUTE M3ncKBaHMA no 3AKNCANMKN.

Yn. 28. B pesyntaTr Ha M3BbPWEHMA aHA/IM3  OPYXKECTBOTO onpedens pasmepa  Ha
NPOMEH/IMBOTO Bb3HArpaxkaeHWe, KaTo 3a LeaTa NbPBOHAYa/IHO 3a/1e015 MaKCcMmMmaneH obli pasmep Ha
NPOMEH/IMBOTO Bb3HArpa*KaeHWe, KOMTO cnel ToBa ce pa3npeaensa Ha HUBO CAYKUTENN Ha PbKOBOAHM
[TBKHOCTW, Ha HUBO OT/AE/1/3BEHO, KAKTO M Ha HMBO OTAENEH CAYKMUTEN.

Yn. 29. OnpeaeneHuAT 3a APYKECTBOTO 061, pa3mep Ha MPOMEH/IMBOTO Bb3HarpasKaeHme ce
pasnpeaens Mexay oTaennTe/3BeHarta, C/1ed HarnpasBeHa OLEHKa Ha TeXHUA Pe3ynTaT, KaTo NpoLechT
NpoAb/XKaBa A0KATO ce 06XBaHAT Bb3HarpaXKAeHMATa Ha OTAE/IHUTE CNYKUTEN, Bb3 OCHOBA Ha OLEHKA
Ha TAxHaTa paboTa.

Yn. 30. OueHKaTa Ha AenHOoCTTa 0b6xBallla Nepmnoa, OT HAKONIKO roanHK, cbobpaseH ¢ nepmoaa
Ha AbprKaHe, NpenopbyaH Ha WHBECTMTOPUTE B JadeH WHBECTUUMOHEH NPOAYKT, npednaraH oT
LPY*KECTBOTO (Hanp. KONEKTMBHA MHBECTULMOHHA CXema, J0BEPUTENHO YNpaBaeHme 1 Ap.) ¢ uen aa ce
rapaHTMpa, 4Ye OLEHABAHETO Ce OCHOBaBa Ha MNO-AbBATOCPOYHM Pe3yNTaTU OT OCbLLecTBABaHe Ha
CbOTBETHATAa AEMHOCT NpU cbobpassaBaHe C PUCKOBUA NPODUA, KAKTO M Ye GaKTUYECKOTO n3nnallaHe Ha
e/1eMEHTUTE OT Bb3HarparkaeHneTo, 06Bbp3aHM C pe3yaTaTuTe, Ce Pa3CpoYBa B ChlLMA NEPUOA.

Yn.31. (1). OueHkaTa 3a AEMHOCTTa Ha APYKEeCTBOTO BK/OYBA LANOCTHUTE My Pe3yaTaTu,
KaTo Ce OCHOBaBa Ha KO/IMYECTBEHM M KaYeCTBEHWN KPUTEPUN.

(2). (m3m. c peweHuns Ha C Ha ,Kapon Kanutan MeHnaxmbHT” EAL o1 29.09.2020r. 1 oT
29.03.2021r.) KonunuectBeHUTE KPUTEPUM, KOMTO APYKECTBOTO M3MO/I3Ba NPU OLIEHKa Ha pesyataTuTe
OT AeNHOCTTa ca:

1. NPUHOC M ePEeKTUBHOCT KbM AEMHOCTTa M PUHAHCOBATa CTabUAHOCT Ha APYKECTBOTO;

2. peanusmpaHa AOXOAHOCT 33 MHBECTULMOHHUTE NopTdennn B cpaBHeHue ¢ oblionpuer
HeHYMapK;

CpeHOroAmMLleH PbCT Ha NPUXOANTE 33 onpeaeneH Nepuoa,;
TeKyLLM M 6baeLM PUCKOBE;

HeobxoamMmaTta IMKBUAHOCT, Cbr/1TAaCHO 3aKOHOBUTE U3UCKBAHMA;
Opoit Ha NPUBNEYEHMN KIUEHTMU;

pa3mep Ha NPUBAEYEHUTE aKTUBK 3a oNpeaeneH Nepuoa.

(3). (uM3m. c pewenne Ha C[ Ha ,Kapon Kanutan MeHnoxmbHT” EAL oT 29.03.2021r.)
KayecTBeHUTE KpUTEPUM, KOMTO APYHKECTBOTO M3M0/3BA NPU OUEHKA Ha pe3ynTaTtuTe OT AeNHOCTTa ca:

1. MOCTUraHeTO Ha CTpaTernyeckmTe Lenu;

2. yAOBNETBOPEHOCT Ha KANEHTUTE;

3. npuabpXaHe KbM MNOAMTMKATa 33 YyNpaBJeHWe Ha PUCKa M KbM MOAUTUKATA 3a
MHTEerpupaHe Ha PUCKOBETE 3a YCTOMYMBOCT;

4. no3HaBaHe M cna3BaHe Ha peseBaHTHUTE HOPMATMBHM aKTOBE BBbB BPb3KA C
OCbLLEeCTBABAHATA AENHOCT M Ha BbTPELLHWTE NpaBmIa U NOAUTUKM Ha APYHKECTBOTO;

5.  PBKOBOAHW M YNPaBAEHCKN Ka4yecTBa;

6. paboTa B eKMN N CbTPYAHNYECTBO C APYTUTE CTPYKTYPHM 3BEHA;

7.  KOMMNETEHTHOCT, CNOCOBHOCT M MOTMBALMA.

Yn. 32. dUHAHCOBOTO CbCTOAHME Ha APYKECTBOTO, Ce ONpeaens C ornes;

Noupeuw



1. cnocobHOCTTa Ha APYKeCTBOTO Aa NoAAbprKa 1 Aa nofobpasa KanuTanosaTta cu 6asa;
2. Heobxoaumarta IMKBUAHOCT;
3. UeHaTa Ha KanuTana;

4.  BCMYKM BMOO0BE HACTOALM M BbAEWMN PUCKOBE, HA KOUTO YNPaBAABALLOTO APYHKECTBOTO
MOXKe [a Objie M3/10XKEHO MNPU OCbLLECTBABAHE Ha JAEMHOCTTA CU.

Yn. 33. Mpu oueHKaTa 3a AEMHOCTTA Ha CAYXUTENA Ce B3eMaT NpeaBuf KakTo UHAHCOBM,
Taka 1 HedUHAHCOBW KpUTEPUU.

Yn.34. B 3aBMCMMOCT OT MpaBHO-OpraHM3aUMoHHaTa ¢opma Ha  KOJEeKTMBHaTa
MHBECTMLMOHHA CXxeMa, NpueTuTe NpaBuaa Man yYpeamTeniHn JOKYMEHTU U NPW OTYUTaHE Ha Yn.27 no-
rope, He nNo-manko ot 50% OT NPOMEH/IMBOTO Bb3HarparkaeHue ce npenoctass nof dopmarta Ha
GUHAHCOBM MHCTPYMEHTM OT CbOTBETHWUTE KONEKTMBHW MHBECTULMOHHM CXEMW, YMNpPaBaABaHWM OT
[PYKECTBOTO UM PAaBHOCTOMHM MpaBa Ha CODCTBEHOCT MAM MHCTPYMEHTM, CBbP3aHM C akUMUTE, UN
PaBHOCTOMHM HEMNapUYHM MHCTPYMEHTU CbC CTUMYJIM CbC CbllaTa edeKTUBHOCT KaTo OCTaHaauTe
MHCTPYMEHTW, KaTo TO3M npar Moxe Aa Obhe MO-HWCBK, aKo YMNpaBfEeHWETO Ha KOJeKTMBHaTa
MHBECTMLMOHHA CXemMa NpeacTaBnAaBa No-masnko oT 50 Ha cTo oT obuwma noptdein, ynpasnasaH ot
yNpaB/ABalLOTO APYKECTBO, KaTO NPeAOCTaBAHETO My MMa 3a Liea Aa NOCTaBu CAyKuTeaute B nogobHa
Ha coBCTBEHMUMTE NO3ULMA U Aa CTUMY/IMPA NepcoHana Aa YBENAMYM MKOHOMMYECKATa CTOMHOCT Ha
OPYXKecTBoTO.

Yn.35. (1). MHCTpymeHTUTE MO NpeaxodHua YneH ca obeKT Ha noaxodslla MoAMTMKa 3a
3a4bpKaHe, Lendwa nocTMraHe Ha CbOTBETCTBUE MEXAY CTUMYNTE U MHTEPECUTE Ha yNpaBasABaLLOTO
OPYXKECTBO, yNpaBiABaHUTE KONEKTUBHU MHBECTULIMOHHW CXEMW U MpUTeXKaTenuTe Ha OAN0BE, KaTo
MONMTMKATA 3a 3aZbpKaHe ce npuaara M No OTHOWEHWe Ha pascpoyveHaTa 4acT OT MPOMEH/MBOTO
Bb3HarpaxkaeHue. KOHKPETHUTE orpaHMYeHMA 3aBUCAT OT BUAA MHCTPYMEHTM U We 6baaT NpeasuaeHm
B OKYMEHTUTE, CbNBTCTBALLM EMUTUPAHETO UM.

(2). M3nckeaHuATa Ha an. 1 ce npuaaraT KakTo 3a YacTTa OT MPOMEH/IMBOTO Bb3HarpaxaeHue,
pa3CcpoyeHa B CbOTBETCTBME C MONUTMKATA 33 PA3CPOYBaHE Ha MIallaHMATa, Taka M 3@ YacTTa, KOATO He
€ pascpoyeHa.

(3). Npwu pasnpeneneHeTo Ha NPOMEHANBUTE €IeEMEHTU Ha Bb3HarpaXKaeHMeTo B paMKuTe
Ha ynpaB/ABaLLOTO APYKECTBO CE OTYMTAT M BCUYKM BUIOBE HACTOALLM M ObAELWM PUCKOBE.

Yn.36. (1). EdekTbT OT MexaHWM3MMTe Ha OTYMTAaHeTO Ha pPUCKA, 3a/I0KEeHM BbB
Bb3HArpParkAeHUA Ha CAYXUTENUTE He MOXKe [a Ce HamMaaW C M3MOJ3BaHe Ha JIMYHWM CTpaTerMm 3a
XeAXMpPaHe NaK 3aCTPaxoBaHe, CBbP3aHM C Bb3Harpax4eHATa Man OTTOBOPHOCTTA Ha CAYKUTenuTe.

(2). Ako aOpy»ecTBoTO e peanusMpano oTpuuaTeneH WAM MO-HUCHK OT NpeaBuKaaHusA
brHaHCOB pe3ynTaTt, obWMAT pa3smep Ha MNPOMEHAMBOTO Bb3HarpaxKAeHWe ce OrpaHuyaBa upes
HaMasABaHE KaKTO Ha TeKylWMTe Bb3HarpaXKAeHwa, Taka M Ha MJallaHMATa MO Pa3CpoYeHuTe
Bb3HArparkAeHWA NM Bb3CTAHOBABAHE Ha M3MNAATEHWN UK NPUAOOUTU Bb3HArpaxKaeHus.

Yn. 37. M3nnawaHe Ha NPOMEHIMBO Bb3HArparkAeHWe ce OCblLeCcTBABA MO He3aBUCUMO U
MOTUBMPAHO pelleHne Ha KOMMETEHTHMA OpraH Ha APYXeCTBOTO cC/ien npeLeHKa Ha pesyntatute m
0H60CHOBAHOCTTa OT reAHa TOYKa Ha CTabUAHOCTTa U PUCKOBETE, HA KOWUTO APYHKECTBOTO € U3/OKEHO
nan Moxe Ja bbae M3n0KeHOo. [MpOMEHNMBOTO Bb3HarpaxAeHWe He ce m3naawa MocpeacTBOM
WMHCTPYMEHTU UAW METOAM, KOUTO AOMyCKaT 3a00MKANAHETO HA M3UCKBAHMATA Ha Ta3u MOJAMUTMKA 3a
Bb3HarpakaeHuara.

Yn. 38. lopenocoyeHUTe WM3UCKBAHMA 33 Pa3CpOYBaHe W 3aabpKaHe He ce npwuaarat B
Cnyyal, Ye NPOMEHANBUTE Bb3HArpPaXKAeHWA He HaZBMLWABAT 3aKOHOYCTaHOBeHMA Npar B 4A.108, an.6
oT 34KNCAMNKN



2.3.4. TapaHTUpPaHO NPOMEHNMBO Bb3HArpaxaeHue

Yn. 39. MapaHTMpPaHO NPOMEHINBO Bb3HarpaxkAaeHme ce M3naalla camo No U3KA0YEeHME 1 Npun
KyMY/TaTUBHOTO HasiM4yMe Ha cneaHuTe NpeanoCcTaBKu:

1. CAYKUTENAT, Ha KOTOTO LE Ce M3MAalla Bb3HarparkAeHMeTo e HOBOHa3HaueH;

2. Bb3HarpaxkAaeHMeTo ce NpeaocTaBsa CamMo 3a MbpBaTa roAMHa OT Ha3HaYeHMEeTo Ha TO3M
CAYKUTEN;

3. CODOCTBEHMAT KanuTaa Ha APY»KEeCTBOTO OTroBapsa Ha HOPMATUBHUTE N3UCKBAHUA.

2.3.5. WMsnnauwaHe Ha NPOMEHAMBOTO Bb3HarpamxieHuve

Yn. 40. M3nnawaHeTo Ha NPOMEHAMBOTO Bb3HArpaxaeHue e pasnpeaeneHo 3a nepuog ot
Bpeme, OTYMTaLL, MKOHOMUYECKUA LIMKDB U MOETUTE OT APYMKECTBOTO PUCKOBE.

Yn. 41. HesasMCUMO OT pelleHusTa, NPUETU OT CbOTBETHO KOMMETEHTHUTE 3a APYKEeCTBOTO
OpraHu, pasmepsbT Ha NMPOMEHIMBOTO Bb3HarpaxaeHve Moxe Aa 6bae orpaHMYeH uam To BbobLle Aa
He H6bAe M3nnaTeHo MNo pelieHne Ha KomucuaTta 3a duHaHCoB Haazop (KOH), B cayyait ye ToBa e
HECHBMECTMMO C NOAAbPIKAHETO Ha A0CTaTbYeH COBCTBEH KanuTas Ha APYMKeCTBOTO.

2.3.6. Bwb3cTaHoBABaHE Ha M3NAaTeHO NPOMEHINBO Bb3HarpaxaeHue

Yn. 42. N3nnateHo NPOMEHANBO Bb3HArpakaeHMe NoaaexXm Ha Bb3CTaHOBABAHE, B C/ly4ain ve
CNYXKUTENAT NONYYMUA CbOTBETHOTO Bb3HarpaxaeHue:

1. e uman nan e 6N OTrOBOPEH 3a MNOBEEHME, KOETO € [I0BENIO A0 3HAYMTENHM 3arybn 3a
yNpaBAABaLLLOTO APYKECTBO;

2. He e ycnan Aa oTroBOpM Ha CbOTBETHMTE HOPMM 3a NPUIOAHOCT N A0HPO NOBeAEHME;

3. Bb3 OCHOBA Ha AaHHM, KOMTO BNOCAEACTBME Ca CE OKa3a M NOrpeLlHN UAn NnoasexKaallm.

Yn. 43. (u3Mm. c pelueHune Ha C Ha ,Kapon Kanutan MeHnmxkmbHT” EAQl ot 29.07.2025r.) Ha
Bb3CTaHoBABaHe noanexun a0 100% OT M3MNaTeHOTO MNPOMEH/IMBO Bb3HarpaXAaeHwe, Kato B
OOKYMEHTUTE, ypexdallyM MNPaBOOTHOWEHMUATA CbC CAYKUTEAUTE Ce NPeaBMKAAT MexaHM3MMU,
rapaHTMpaLWM BPbLWAHETO HAa MPOMEHIMBOTO Bb3HarpaxKaeHue.

Yn. 44. (1). Bb3cTaHOBABAHETO MOXe Aa Ce OCbLIECTBM Ype3 AMPEKTHO NallaHe Nno CMeTKa
Ha APYXKECTBOTO MAN YPE3 YAPBKKM OT MOCTOAHHOTO Bb3HarpaxkaeHume.

(2). Bes cbrnacMeTo Ha CAyKUTENA He MoraT Aa ce NPaBAT YAPBXKKW OT MOCTOAHHOTO My
Bb3Harpa)kaeHue ocBeH B NpeasuaeHnTe B Kogekca Ha Tpyaa ciydau. OBWMAT pasmep Ha MeceyHuTe
YAPBHKKM HE MOXKe [la HadBuLLIaBa pa3Mmepa, YCTaHOBEH B Y. 446 oT paxKaaHCKMA NpoLlecyaneH KoaekKc.

3. TNEHCMOHHW MNMPABA

Yn.45. (1). C ornen 6musHec cTpaterunaTta, LUeanTe, LEHHOCTUTE, U ObATOCPOYHUTE MHTEPECH
Ha ynpaB/aABaLLOTO APYXKECTBO, Ha YNPaBAABAHUTE OT HErO KONEKTUBHM MHBECTULIMOHHM CXEMU, KaKTO
M WHTEpecuTe Ha [OBepuUTenUTe W ApyruTe KAWEHTUM Ha ApyxecTBoTo, O6wWoTO CcbbpaHue Ha
aKumoHepuTe (pecn. eAHONMYHMUAT CODBCTBEHMK Ha KanuTana) Ha ynpaBaABaLLOTO APYKECTBO MOXKE Aa
npueme MNEeHCMOHHA MOJIMTMKA, Bb3 OCHOBA Ha KOATO HA YaCT WMAM Ha BCUYKWM CAYKUTENUTE Ha
APY*KecTBoTO Aa HbAaT NpeAoCTaBeEHU NEHCMOHHM NpaBa.

(2). B cnyuait, ue apy»KecTBOTO NpMeme NeHCMOHHATa MNOAMTMKA KaTo YacT OT NoJUTUKATa 3a
Bb3HarparkAeHWATa, TO B HEA CNesBa A3 HAMEPAT OTPaKeHWe pasnopeaduTe Ha HaCTOALLMA pa3aen.

Yn. 46. [pyxecTBOTO MOXe [a NpeaoCTaBM NEHCMOHHUW NPaBa Ha CAYKUTEIMTE CU KaTo YacT
OT MPOMEHIMBOTO MM Bb3HArparkaeHue.

Yn. 47. MpaBo Ha NEHCMOHHWM NpPaBa MMAT CAYXUTeNUTe, NPUACOMAN NPABOTO Ha NeHCKA 3a
OCUTYpUTENEH CTa) M Bb3pacT MpPW CMassaHe Ha YCNOBMATa W peda, NpeasuaeHu B AeNCTBalLOTO
3aKOHO4ATEeNCTBO.



Yn. 48. MpaBaTa ce npeaocTaBaT noa dopmaTa Ha GUHAHCOBM MHCTPYMEHTM OT CbOTBETHATA
ynpaBasaBaHa KOMEKTMBHA MHBECTUMLMOHHA CXemMa WM PAaBHOCTOMHM MnpaBa Ha COOCTBEHOCT WM
MHCTPYMEHTW, CBBbP3aHM C aKkUuUTe/AanoBeTe, MAM PaBHOCTOMHM HenapuyHU MHCTPYMEHTM CbC
CTUMY/IN CbC CbLUATa ePEKTUBHOCT KaTO OCTAHA/IUTE MHCTPYMEHTH.

Yn. 49. MpexBbpaaHETo Ha 0b6e3leTeHNATa NPU NEHCUOHMPAHE e OrPaHNYeHO 3a CPOK OT 5
rOAMHM, CYMTAHO OT JaTaTa Ha NPeaoCTaBAHETO UM.

Yn.50. B cnyyam Ha npeKkpaTABaHe Ha MNPaBOOTHOLIEHMETO CbC CAYKUATENs npeau
npnaobueaHe nNpPaBoTO Ha MEHCUA 33 OCUIYpUTENeH CTaxX W Bb3pacT, obeslleTeHMEeTO npu
NeHCMOHMpPaHe ce 3aAbpiKa OT YNPaBasBaLLOTO APYKECTBO noa dopmaTa Ha GMHAHCOBM MHCTPYMEHTM
OT CbOTBETHATA YMpas/iABaHa KONEKTMBHA WHBECTULMOHHA CXema WAM PAaBHOCTOMHM MpaBa Ha
COBCTBEHOCT WUAM WMHCTPYMEHTW, CBBP3aHM C akumumTe/OAanoBeTe, WUAW PaBHOCTOMHW HEnapuUyHU
MHCTPYMEHTW CbC CTUMY/IM CbC CblaTa ePEKTUBHOCT KaTo OCTaHaIMTE MHCTPYMEHTM 3a CpoK OT 5 (neT)
rOAMHMN.

4, MNO/IMTUKATA 3A PASCPOYBAHE HA TJTALLAHUATA

Yn. 51. MonntmKaTta 3a pa3cpoyBaHe ce onpeaena oT CAefHUTE eleMEHTH:

1. nepwuop Ha pascpoyBaHe;

2. OTHOCWUTENIEH AAN Ha PAa3CPOYEHOTO NPOMEHIMBO Bb3HarpaxKAeHNe;

3. npouec Ha npuaobuBaHe Ha Pa3CPOYEHOTO Bb3HArparkaeHue;

4. nepuog OT Bpeme OT MOMEHTA Ha aTecTauums A0 M3NaallaHeTo Ha MbpBaTa pascpoYeHa
Cyma;

5. ¢opma Ha pa3cpoyeHO NPOMEHNBO Bb3HArpaxXaeHme.

Yn.52. (1). (u3m. c PelueHne Ha CA Ha ,,Kapon Kanutan MennmxmbuHT” EAQ ot 29.09.2020r.)
3a ynpasfifBaHM KONEKTUBHN MHBECTULIMOHHM CXEMM MNEPMOABLT Ha Pa3CPOYBaHE 3arnoyBa OT MOMEHTA,
B KOMTO € B3eTO pelleHMe 3a pa3cpoyeHaTa 4acT Ha NPOMEH/IMBOTO Bb3HArparkaeHWe 1 NpUKIoYBa C
Npnaob1MBaHETO Ha Noc/eaHaTa YacT OT MPOMEHIMBOTO Bb3HArparKaeHme.

(2). TMeproabT Ha pascpoyBaHe € C MUHWMAAHA NPOABAKUTENHOCT OT 3 (TpU) roaMHMU B
3aBMCMMOCT OT Mepuoda Ha AbpKaHe, NpenopbyaH Ha WMHBECTUTOPUTE B CbOTBETHATA KO/EKTMBHA
MHBECTMLIMOHHA CXeMa, M B CbOTBETCTBME C ECTECTBOTO Ha PUCKOBETE Ha CbOTBETHATA CXEMa.

(3). nNeproabT Ha pascpouBaHe Moxe Aa 6bAe yAbMAKEeH B Caydaid Ha KonebaHua B
MKOHOMMYECKaTa AEMHOCT Ha APYKeCTBOTO M B 3aBMCUMOCT OT MKOHOMMUYECKUA LIMKBI.

Yn.53. OTHOCUTENHMAT AAN Ha PA3CPOYEHOTO Bb3HArPaXKAeHWe e B pasmep He No-manibK oT
40% oT paszmepa Ha NPOMEHAMBOTO Bb3HarpaxaeHue, a Npu ocobeHo rosism pasmep Ha NPOMeHINBOTO
Bb3Harpa*kaeHue OTHOCUTENHMAT AAN Ha PA3CPOYEHOTO 3a M3MNNallaHe Bb3HarpaxaeHue e 60 Ha cTo OT
CyMaTa Ha MPOMEH/IMBOTO Bb3HarpaxaeHue.

Yn.54. (1). HewusnnateHaTa 4YacT OT pPa3CpPOYEHOTO Bb3HArpakaeHwe ce wM3niaula
NPONOPLMOHANHO BbB BPEMETO M Ype3 NOCTEMNEHHO HapacTBaHe Npe3 BCAKa OT roAMHUTe OT nepuoaa
Ha pa3cpoyBaHe.

(2). MNMnawaHua ce M3BBLPLWBAT BeAHBXK FOAMLIHO, CAefl OLEHKa Ha pUCKoBeTe W caep
npunaraHe Ha MEXaHW3bM 32 KOPEKLMA Ha Bb3HArpaxkAeHWETO, B C/ly4all, Ye TaKbB Ce Hanara, KaTo npwm
He3a40BONTENHU UAM OTPULATENHWU GUHAHCOBM Pe3yaTaTh Ha YynpaB/iABalLOTO APYKECTBO MAM Ha
CbOTBETHATA KONEKTMBHA MHBECTULIMOHHA CXeMa OBLLMAT pa3smep Ha NPOMEHIMBOTO Bb3HarpaxaeHue
Ce HaMaNifBa 3HAUYUTENHO, BKAKOUUTENIHO C HAMAIABAaHe Ha TEKYLLM KOMNeHCaUmMn, HamansaBaHe Ha CyMu,
HaYyMCAEeHM 38 MMHA Nepuos, UM Bb3CTaHOBABAHE Ha BeYe HAYMCAEHO Bb3HarparkaeHme.

(3). Kputepuute 3a ObaewmMTe pe3yaTaTM, C MNOCTUFAHETO Ha KoUTO e obBbp3aHa
OT/NI0XKeHaTa YacT, TpsbBa Aa N03B0OAABAT KOPUTMpPaHe Ha pa3mepa i CbobpasHo TekyLMTe 1 bbaeLmTe
pUCKoBE.



5. KOMMUTET MO Bb3HATPAKAEHUATA

Yn. 55. B 3aBMCMMOCT OT KOHKPETHMA Cay4Yal ynpaB/iaBaLLOTO APYKECTBO MOXKe [1a Cb34ae
KoMnTeT No Bb3HarparkAeHWsATa, CbCTOsAL, Ce OT YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, HA KOUTO He e
BbH3/10KEHO YNPaB/AEHUETO Ha APYXKECTBOTO, KAaTO eAMH OT TAX e Heros npeaceaates. KOMUTeTsbT o
Bb3Harpark4eHnsTa ce Cb3gaBa MO Ha4yMH, KOUTO OCUIypABa WM3BBPLIBAHETO HA KOMMETEHTHa U
He3aBMCMMA MPeUeHKa Ha MNOAMTMKATa 33 Bb3HArpaXKAeHMATa M NpPaKkTMKaTa Ha YNpaBAABaLLOTO
[APYXECTBO MO NMPUIAraHeTo 1, KaKTO 1 Ha BbBEAEHWTE CTUMY/IN 3@ YNPaBJeHNe Ha PUCKa.

5.1. MaHnpat

Yn.56. MaHpgateT Ha KomuTeTa no Bb3HarpaxaeHuAta cbBnaga ¢ MmaHaaTa Ha CbBeTa Ha
anpektopuTte Ha [py*KecTBoTo.

5.2. Mpasomolua

Yn.57. (u3m. ¢ PeweHune Ha CL Ha ,Kapon Kanutan MeHugmbHT? EAL oT 29.09.2020r.)
KOMUTETHT MO Bb3HarpaxiaeHuata, B Caydail, ye Obde Cb3gafeH, We pasnonara CbC CAeAHUTE
NpaBoMOLLMA:

1. noarotoBKaTa Ha pPeLWeHMATa Ha YNpaBUTENHMUA OpraH OTHOCHO Bb3HArpaKAeHWUATa,
BK/IIOYUTENIHO 338 OHE3M OT TAX, KOUTO BAIMAAT BbPXY PMUCKA M YNPABAEHMETO Ha PUCKA Ha YNPaBAaBaLLOTO
APYXECTBO MW HA YyNPaB/IABAHNTE KONEKTUBHU MHBECTULIMOHHW CXEMMU;

2. OCbLIECTBABA HaA30p BbPXY Bb3HArPaXAeHMATa Ha PbKOBOAMTENMTE Ha 3BEHO 3a
ynpas/ieHne Ha PUCKa 1 Ha 3BEHO 3@ HOPMATUBHO CbOTBETCTBME (BbTPELIEH KOHTPOA);

3. npom3sHacs ce No CTUMY/UTE 3a YNPaBIeHMEe Ha PUCKA, Kanutaaa v IMKBUAHOCTTA.

(2). Npn B3emaHeTo Ha peweHus no T. 1 ce oOTYATAT ObLATOCPOYHUTE MHTEPECU Ha
WHBECTUTOPUTE U APYrUTE 3aMHTEPECOBAHMN NNLLA, KAKTO M 0BLLECTBEHMA MHTEpeC.

(3). (HoBa,. c PeweHwne Ha CA Ha ,Kapon KanuTtan MeHugxmbHT” EAL oT 29.09.2020r.) Kbm
HaCTOAWMA MOMEHT YNPaBAABALLOTO APYHKECTBO HE € Cb34a/10 KOMUTET Mo Bb3HarpaskaeHuaTa.

6. MNYB/IMYHOCT HA UHOOPMALMATA

Yn.58. (1) ApyxecTBoTOo OnoBecTABa Mpes BCUYKM 3aMHTEPECcOBaHM Anlia NoAapobHOCTU
OTHOCHO NpuWJaraHaTa NoAMTMKa 33 Bb3HarparkAeHMATa M BCAKA Noc/ne[Balla NPpoMsaHa B HEA MO ACEH U
[OCTbMNEH HauYMH, KaTo He pa3KkpmBa MHbOPMaLMSA, NpeACcTaBAABaLLA 3allTeHa OT 3aKOHa TalHa.

(2) (HoBa, cb3mameHa c pelueHne Ha CA Ha ,Kapon Kanutan MeHuamuHT EAL oT

29.09.2020r.) MHbopmaumsaTa, KOATO MOANEKM Ha OMOBECTABaHE MO MOAXOAALL HauMH,

n3bpaH oT YNpaBAaBalLLOTO APYKECTBO, BK/HOYBA:

l.npoueca Ha B3emaHe Ha pelleHua, M3MNOo/A3BaH 3a onpefeniaHe Ha MNOAUTMKATa Ha

Bb3HArpaKAeHWaA, BKAOYMTENHO, aKO € MNPUIOKMMO, MHOOPMALMA OTHOCHO CbCTaBa W

MaHAaTa Ha KOMUTETa MO Bb3HArpaXKAeHMATa, UMETO Ha BbHLWHMWA KOHCYATAHT, YNUTO YCAYTM

ca 6bunM 1M3non3BaHM 3a onpedensHe Ha MOAMTMKATa Ha Bb3HArpaXkAaeHua, M poasTa Ha

CbOTBETHUTE 3aUHTEPECOBAHM NNLA;

2. Bpb3KaTa Mexy 3aniallaHeTo M NOCTUrHaTUTe pe3yaTaTu;

3. KPUTEPUNTE, N3MNON3BAHM 33 M3MEPBAHE Ha Pe3yNTaTUTe M OTYMTAHE Ha PUCKA;

4. KpUTepUmMTe 3a NOCTUIHATU Pe3yNTaTh, Ha KOMTO Cce OCHOBABa NMPaBOTO 3a MOJly4aBaHEe Ha

akumm/nanose, onumum U NPOMEHINBU €/1EMEHTM Ha Bb3HarpaXKaeHUeTo;

5. OCHOBHWTE NapameTpu 1 060CHOBKA Ha CXemaTa 33 EBEHTYA/IHM FOAMLLHW NAPUYHN NPEMMM

n apyrn obnaru, pa3nnyHm oT napu B 6poi.

Yn. 59. YnNpaBnABalWoTO APYKeCcTBO BK/AOYBA B rogvHMA GWMHAHCOB OTYET Ha BCAKa
yrnpasasBaHa OT HErO KONEKTUBHA MHBECTULIMOHHA cxema MHbOPMaLMATA, M3UCKYeMa NO AENCTBALLOTO
3aKOHO4ATe/CTBO.
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7.  AONbIHUTE/IHU PASMNOPEABU

Yn. 60. (cTap un. 61, u3m. c Pewenne Ha CA Ha ,Kapon Kanutan MeHuaxmbHT EAL ot
29.09.2020r.) (1) YneHoseTe Ha CbBETHT Ha AMPEKTOPUTE HA YNPABAABALLOTO APYHKECTBO, HAa KOMTO He
€ Bb3/IOXKEHO YMpPaB/leHMETO M KOMTO MMAT OMUT B YMPAB/IIEHMETO Ha PUCKA M Bb3HArpaXKAeHWATa,
M3BbPLLBAT MEPUOAMYEH NPEries 3a CNa3BaHeTo Ha M3ncKBaHmATa No Yn.108, an. 4 ot 3SAKUCANKN Hai-
MaIKO BeAHbBX roAMLHO, HO He No-KbCHO OT 30 AHM OT Kpas Ha KaneHZapHaTa rogvHa, 3a KoATo ce
M3BBbPLUBA NpereabT, KAaTO OTFOBAPAT U CAeAAT 3@ TAXHOTO NpuiaraHe.

(2) HopmaTMBHO CbOTBETCTBME NPEFNEKAA M M3BBPLLIBA aKTyaIM3aLMA Ha MONUTUKATA BEAHDBK

roAMLWHO.

Yn.61. (cTap un. 62, u3m. c Pewenne Ha CA Ha ,Kapon Kanutan MeHuaxmbHT EAL ot
29.09.2020r.)M3nbHEHMETO Ha MOAMTMKATa 3a Bb3HArparKaeHuaATa ce nojsara Ha UeHTpaneH u
He3aBMCMM BbTPELLIEH Nperies OT UK C y4acTUeTO Ha OTAeN1a 33 HOPMATMBHO CbOTBETCTBME HAN-Ma/IKO
BEAHDBXK rOANLLIHO, HO He MO-KbCHO OT 90 AHM OT Kpaa Ha KajeHAapHaTa rofiMHa, 3a KOATO Ce M3BbPLLUBA
nperneawr.

8. 3AK/TIOYUTEJIHM PA3INOPELBN

§ 1. HacToswaTa NoAUTMKa e NpueTa Ha ocHoBaHMe Y. 108, an. 1 oT 3aKoHa 3a AeNHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMW U APYrUTe NpeanpuaTUA 3a KOJIEKTUBHO MHBECTMPAHE, KAKTO U
BbB Bpb3Ka ¢ Hapeaba Ne 48 o1 20.03.2013 roamHa 3a U3MCKBAHMUATA KbM Bb3HarpaxaeHuaTa.

§ 2. HacTtoAwata NoAnT1Ka e NpueTa C eAMHOAYLHO pelueHne Ha CbBeTa Ha AMPEKTOPUTE Ha
YyNpaBAABaLLOTO APYXKECTBO CbINIACHO MNPOTOKO/ OT 3aceliaHne, nposeaeHo Ha 27.01.2017r. n e
M3MEHEeHa M AOMbJHEeHa C eANHOAYLWHM peleHna Ha CbBeTa Ha AMPEKTOPUTE Ha YyNpaB/ABaLLOTO
APYKeCTBO CblNaCHO MPOTOKOAM OT 3acedaHusa, nposedeHn Ha 07.11.2019r., Ha 04.02.2020r., Ha
27.05.2020r., Ha 29.09.2020r., Ha 29.03.2021r., Ha 29.07.2025r. 1 Ha 11.08.2026r.

§ 3. HactoAwarta noanTtMKka ce NpeaocTaBA 3a cBeJeHMe W crna3BaHe OT MnepcoHana Ha
YyNpaBAABaLLOTO APYKECTBO.
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