[Aeknapauua 3a OCHOBHUTE He6naronpmm-m B'b3p,eﬁCTBVIH Ha UHBECTULLIMOHHUTE peLueHUA BbpXy d)al('ropwre Ha YCTOﬁ'-IMBOCT karoII ()

Y4acTHUK Ha pUHAHCOBUTE Nasapu "Kapon Kanutan MenugskmuHT" EALL (LEI 259400MZ26PMTB5ZSQ73) CAPITAL MANAGEMENT

OBOBLUEHUE: "Kapon Kanutan MenungskmbHT" EAL (LEI 259400MZ26PMTB5ZSQ73) OT4MTa OCHOBHUTE HEGNAroNpPUATHU Bb3AEICTBUA Ha CBOMTE MHBECTULIMOHHM PeLleHUs BbPXy GaKTopuWTe 3a YCTOMYMBOCT. HacToAwaTa AeKnapauma e KOHCONMANPaHa AeKNapaLma Ha OCHOBHUTE
HebnaronpuATHU Bb3AENCTBUA BbPXY GakTopuTe 3a ycToMumMBOCT Ha "Kapon Kanutan MennaxmbHT" EALL B Ka4eCTBOTO My Ha ynpaBnsaBallo Apyxectso Ha P "AagaHc UHeect", 1d "AaBaHc U3TouHa Espona”, d "AasaHc BbamoxkHocTu 8 Hosa Epona” n Ad "AasaHc Mnoban
TpeHac". Tasu AeknapaLua 3a OCHOBHUTE HEBNAronNpUATHN Bb3AENCTBUA BbPXY haKTopUTe 3a YCTONUYMBOCT 0bXBalla pedepeHTHUA nepuoga, oT 1 aHyapw Ao 31 gekemspu 2025 .

OnuncaHue Ha OCHOBHUTE HE6NAroNpUATHU Bb3AEINCTBUA BbPXY paKTOpUTE 3a YCTOWUMBOCT: MonnTMKaTa 3a yCTOMUMBK GUHAHCK Ha Ynpasasasalo apyecTtso (Y[) ,Kapon Kanutan MenungxmbHT EALL e npueTa ¢ peweHue Ha CbBeTa Ha avpekTtopute (CA) Ha YA, ,Kapon Kanutan
MeHnaskmbHT” EAL o1 10.03.2021r. M u3MeHeHa ¢ pewweHuna Ha C[L Ha YNpaBasABalloTo ApYsKecTso Ha 13.04.2021r., Ha 31.03.2022r. u Ha 05.08.2025r. ¢ Len OTFOBOPHO MHBECTMPAHE OT CTPaHa Ha YNpaB/ifABaLLOTO APYXKECTBO M OMMUCBA HAuYMHAa, MO KOMTO TO OTYMTA PUCKOBETE 3a
YCTOMYMBOCT B NpOLLECA HA B3eMaHe Ha MHBECTULMOHHU PELLEHUA KaTo OTYMTA OCHOBHUTE HEBNAroNPUATHU Bb3AENCTBUA Ha MHBECTULMOHHUTE peLleHua BbpXy GpakTopuTe 3a yCTOMYMBOCT. PUCKOBETE 3a YCTOWYMBOCTTA Ca YacT OT 06LUaTa OLeHKa Ha pUCKa, KOATO YNpaBnaBaLoTo
/PY>KeCTBO NpaBsu 3a BcAKa MHBECTULMA. OTrOBOPHOCTTa 3a TOBa € Ha NOPTHENIHNTE MEHUZXKBPYU U Ha MIHBECTULIMOHHUA CbBET Ha Apy)ecTBoTo. OTrOBOPHOCTTa 3a NpuU/iaraHeTo Ha [oMTUKaTa e Bb3/10XeHa Ha GYHAHCOBUTE aHaNN3aTOPU U NOPTGEHHUTE MEHUAXKBPY, @
WNHBECTULMOHHUAT CbBET CeAu 3a NpUaraHeTo i. [JokyMeHTUPAHeTO Ha MHTErPUPAHETO Ha KPUTepUKTE 3a YCTOMYMBOCT B MHBECTULMOHHUA NPOLIEC Ce U3BBPLUBA HA af-XOK 6asa No npeLieHKa Ha CbOTBETHUA NopTheieH MeHUAKbP. MopThennHUTE MeHUAXbPU U UHBECTULMOHHUAT
CbBET NPaBAT NPernes, Ha UHBECTULMMTE NOHE BEJHbXK FOAMULIHO, KaKTO U Ha afxoK 6a3a. Mpu KoHCTaTMpaHe Ha HacTbNUAW MPOMEHM OT €KOIOMUYHO, COLMaNHO UM YNPaB/IEHCKO eCTeCcTBO, KOUTO MOTEHLMANHO MOTaT @ OKaXaT 3HaYMTE/IHO HEeraTUBHO Bb3/eliCTBME BbPXY CTOMHOCTTa
VUM UK CHLLECTBEHO OTPULLATENHO Bb3AeNCTBME BbPXY GUHAHCOBATA MM Bb3BPbBLLAEMOCT, OTHACAT BbNPOCA A0 PbKOBOACTBOTO Ha YNPaBAABALLOTO APYKECTBO, KOETO B3eMa peLleHue 3a CIeABaLUM CTbINKW, KOUTO @ OCUTYPAT KAaKTO CNa3BaHeTo Ha MPUHLMUNUTE, 3ai1erHanu B
HacToALllaTa NONMUTMKA M Taka 1 fla rapaHTMpaT 3alyMTaTa Ha MHTepecuTe Ha KIMEHTUTe Ha YNPaB/iABaLLOTO APYXKeCTBO, Ha YNpaBAsABaHUTE OT Hero J0roBOpPHN GOHA0BE M NpUTEXATENUTE Ha AA/OBe B TAX. B3eTuTe peleHns, NpeanpueTuTe AeiCTBUA U PE3YNTaTLT OT TAX Ce 0TPasABaT B
NPOTOKO/NA OT CbOTBETHOTO 3acefaHne Ha MHBECTULMOHHMA CbBET AW Ha YNPaBUTEIHMA OpraH Ha YNpasiABaLLOTO APYXKeCTBO.

"Kapon Kanutan MennaxmbHT" EA[l Habnofasa M OTYMTA BCUMKU 334 b/IXKUTENHU OCHOBHU MHAMKATOPM 33 HE6NaronpusaTHO Bb3AeiCTBUE, KAaKTO M 4Ba AOMbAHUTENHWN MHAWKATOPA, CbINACcHO M3UCKBaHUATa Ha PernamenT (EC) 2019/2088 Ha EBponeiickua napaameHT 1 Ha Cbeeta
OTHOCHO OMOBECTABAHETO Ha MHPOPMALWA BbB BPb3Ka C yCTOMUMBOCTTA B CEKTOPA Ha GpUHAHCOBUTE YCAYTU, KaTO M36OPBT Ha JOMbAHUTENHUTE MHAMKATOPU e HanpaBeH Taka, Ye [a Ce NOCTUrHe MaKCMMAa/HO LWMPOKa U3BaAKa OT Ha/IMYHUTE AaHHW, KaKTO U Aa ce pasrie/at Takusa
B'bB,D,ei;ICTBMﬂ, 4Ype3 KOUTO MOXe B Hal-ronsama creneH Aa Ceé HaMmanu OTPUUATENIHUAT COUMeTaNIeH OTNeYaTbK OT HOpTd)elanMTe WHBECTULMUU Ha y,q.

B npoueca Ha OLeHKa Ha PUCKOBETE 33 YCTOMYMBOCTTA YNPaBAABALLOTO APYXKECTBO U3MON3BA CEAHUTE U3TOUHULM Ha MHGOPMALIMA:

- OLLeHKM Ha YCTOMYMBOCTTA, paspaboTeHy OT BbHLUHM JOCTaBYMLM;

- I'Iy6nw4Ha ¢MH3HCOBE OTYETHOCT n Hed)l/IHaHCOEa MHd)OpMaLI,Mﬂ, npeaocraBaHa OT APyXKecTBaTa, BKAOYUTENHO ONOBECTEHN TOAULLHN N MEXAUHHN d)l/IHaHCOBVI oT4yeTn, OAUTOPCKU AOKNAAU, AOKNAAUN 33 ,D,eﬁHOCI’Ta, HOPMaTUBHM ONOBECTABAHUA, CBbP3aHN C KOPNOPATUBHOTO
ynpasneHue u ap.;

- PaSKpVITa BbTpelwHa MHd)OpMaLI,Mﬂ, HpeCCbOéLueHMﬂ, npeseHtauuu, I'Iysl'll/IHHl/I U3ABU Ha ApYyXecCTBaTa, Ha TeXHUTEe PbKOBOAHW OPraHu N Ma*KOpuUTapHU akunoHepu;

- [lHeBeH peA v maTepuany 3a CBUKaHM 06LLM CbOPaHUA Ha aKLIMOHepUTE;

- Odnumantm 6opcosm GLONETUHU MU NOJO6HM USTOUHULM Ha MHOPMALMA, NOAABPIKAHK OT PETYINPAHWA Nasap, Ha KOWTO APYKecTBo e A0MYCHATO A0 TbProBus;

- CTaHaapTHU naatdopmm 3a nasapHa uHdopmaums, kato Bloomberg v ap.;

- OdnumanHa cTaTUCTUYECKA U CNPaBOYHA MHPOPMaLUA;

- AHanusK, Ny6AMKaLMn 1 KOMEHTapy Ha cepTUdULIMPaHM BBATAaPCKM U YYKAECTPAHHW KOHCYNTaHTU M aHaM3aTopH, BKAIOYMTENHO YITbAHOMOLLEHN CbBETHULM NO CMUCBAA Ha § 1, T. 55 oT [lonbAHUTENHUTE pa3nopetu KbM 3akoHa 3a Ny6ANYHOTO NpejiaraHe Ha LLeHHN KHUXKa;

Toih kaTo AupekTusa (EC) 2022/2464 Ha EBponeickma napiameHT 1 Ha CbeeTa oT 14 gekemspu 2022 roavHa 3a usmeHenue Ha PernamenT (EC) Ne 537/2014, Avpektusa 2004/109/EO, AupekTtusa 2006/43/EO u AupekTtusa 2013/34/EC, N0 OTHOLIEHWE Ha OTYUTAHETO Ha
npeAnpuATMATa BbB BPb3Ka C ycToiumnsocTTa(dupektusa (EC) 2022/2464), Bce oLue He ce Mpuaara U3LAN0 NO OTHOLLEHWE Ha BCUYKM KOMMaHWUK, e/jHa YacT OT ApyKecTBaTa, B KOUTO MHBECTMPAT ynpasaasaHuTe oT Y/ B3aUMHM pOHA0BE He NPeSOCTaBAT MW NPeAOCTaBAT Ny6aMYHO
Camo Hemb/iHa MHGOPMaLWA MO OTHOLEHKE Ha YCTOMYMBOCTTa. B pesy/iTaT, BCeku OT pasriexaHunTe No-A0Jy NokasaTenu ce 6asnpa Ha Hemb/iHa M3Ba/iKa, KaTo KOIMYECTBOTO M KayeCTBOTO Ha JlaHHUTe Bap1pa 3HaYMTe/THO B 3aBUCUMOCT O OT KOHKPEHTHUA nokasaTesi. CnegosatesiHo,
MapXXbT Ha rpeLuKa Npu KanKynauunTe e 3HauuTesIeH, HO BbMPeKM ToBa B CbNOCTaBKa C 6bAeLin JOKNaAM e MMa Bb3MOXKHOCT /1 Ce CNefAaT TEHAEHLIMNUTE, KaKTo NO OTHOLEHWe Ha pasKpuBaHaTa MHPOPMaLWA, Taka U NO-OTHOLLEHUE Ha NpeAnNpUeTUTe OT KOMNAHUNUTE CTBMKU KbM
HamansBaHe Ha HeraTUBHWUTE EKONIOTUYHM U COLIMANHK CNeACTBUA OT TAXHATA JeiHOCT.

Tabauua 1 - MokasaTtenu, NPUAOKMMM 338 MHBECTULIMKUTE B APYYKECTBA, B KOMTO CE MHBECTUPA

Mokasaten 3a HfGnarunpmrrHu Nokasaten Buvageiicraue 2025 r. BuagedicTane 2025 r. Bu3peiicteue 2024 OBacHeHMe n W pencTena, 2 AENUCTBUA U
Bb3geiicTBuA r. NOCTaBEHM LieNN 3a C TeH
Cyma OT BbINIePOAHMUTE EMUCUM Ha
KOMNaHuuTe oT nopTdeiina - obnacr 1 YnpasnngaHuTe ot "Kapon Kanutan MeHuax muHT" EAL
(tCO2e), NpeTerneHu ot CTOMHOCTTA Ha B3aUMHM GOHA0BE He PEKNAMMPAT EKONOTUYHM 1
1. Emucum va N Emucuu Ha Ml ot O6nact 1 14 184 419 089 4297 333061 [uHBecTUUMATA Ha NOpTdEtNa B KOMNAHUA U | COLMANHM XaPAKTEPUCTUKK, U HAMAT 3a LieNl YCTONUYMUBY
OT nocnejHaTa Haau4Ha KopropaTtueHa MHBECTULMMK (T.e. He nonajar B o6xsata Ha 4n. 8 nun. 9, ot
CTOMHOCT Ha KOMNaHWATa, BKAIOYMTENHO napw | PernamenT (EC) 2019/2088).
8 6poit.
Cyma OT BbIIepOAHUTE EMUCUM Ha
KOMNaHWuUTe oT nopTdeiina - obnact 2 YnpasnasaHuTe ot "Kapon Kanutan MeHuaxmuHT" EAL
(tCO2e), NpeTerneHu oT CTOMHOCTTa Ha B3aMHY GOH/I0BE He PEeKNamMMpaT EKONOTUYHM 1
Emucum Ha Ml ot O6nact 2 2327804451 613 125 871 |MHBECTULMATA Ha NOpTdeiina B KOMNAHWUA U [ COLMANHM XapaKTEPUCTUKM, U HAMAT 3a LieN YCTOM4MBY
OT nocnesHaTa HaanyHa KopropaTtueHa MHBECTMUMM (T.e. He MonajaT B 06xsaTa Ha un. 8 un. 9, ot
CTOMHOCT Ha KOMMAHWATA, BKNIOYUTENTHO PernameHr (EC) 2019/2088).
Napu4yHM CpeacTBa.




Emucumn Ha napHukosm rasose (M)

Emucum Ha NI ot Obnact 3

156 284 573 491

32892 688 589

Cyma ot o6s1acT 3 Ha KOMNaHUuTe oT
noptdeiina — NPOrHo3mpaHmn 06WmM emucum
(tCO2e), npeTerneHu No CTOMHOCTTa Ha
MHBECTULMATA Ha NopTdeiina B KOMNaHNA U
no nocnejHaTa HaM4Ha KopnopaTueHa
CTOWMHOCT Ha KOMNaHWATA, BKNIOYUTENHO
Napu4HK1 CpeacTBa.

YnpasnasaHuTe ot "Kapon Kanutan MeHuaxmuHT" EAL
B3aMHY GOH/0BE He PEeKNAMMPaT EKONOTUYHM 1
COUMa/HU XapaKTEPUCTUKM, N HAMAT 3a LieN YCTOHUMBM
MHBECTMUMM (T.e. He nonajat B 06xsaTa Ha un. 8 nun. 9, ot
PernameHr (EC) 2019/2088).

06wo Emucuu Ha NI

172 478 585 092

37803 147 521

06LWuTe roAULLHK EMUCUM HA MNAPHUKOBM
rasose oT 06nact 1, o6nact 2 v o4aKBaHUTE
emucum ot 061acT 3, CBbP3aHM € nasapHata
CTOMHOCT Ha nopToeitna

YnpasnnsaHuTe ot "Kapon Kanutan MeHua mbHT" EAL
B3aMMHU GpOHA0BE HE PEKNAMUPAT EKONOTUYHU U
COLMaHM XapaKTEPUCTUKK, U HAMAT 33 Liesl YCTONYMUBY
MHBECTULMM (T.e. He nonasar B obxsata Ha un. 8 M un. 9, ot
PernamenT (EC) 2019/2088).

2. BbrnepogeH otneyarsk

BbrnepogeH otnevaTbk

2010.78

861.05

OBLWMTE rOAULLHM EMUCUM HA NAPHUKOBU
rasose ot 06nact 1, 06nacT 2 v NPOrHo3HM
emucum Ha NI ot obnact 3, cebp3aHm ¢ 1
MW/IMOH €BPO, MHBECTUPAHW B NOpTdeNna.
BbrepoAH1TE eMUCHM Ha KOMNaHUUTe ce
pasnpeaensT Mex.ay BCUYKM akLMU 1
obauvrauuu B obpaluerue (Ha 6asara Ha
nocneAHaTa HasM4Ha CTOMHOCT Ha
KOMMaHUATA, BK/IIOYUTENHO NAPUYHU
cpeacTBa).

YnpasnnsaHuTe ot "Kapon Kanutan MeHua mbHT" EAL
B3aMMHU GOHA0BE HE PEKNAMUPAT EKONOTUYHU U
COLMaHM XapaKTEPUCTUKK, U HAMAT 33 Liesl YCTONYMUBY
MHBECTULMM (T.e. He nonasar B obxsata Ha un. 8 M un. 9, ot
Pernament (EC) 2019/2088).

3. MHTeH3uTeT Ha emucumTe Ha NI Ha Apy»KecTeaTa, B
KOMTO Ce MHBECTMpa

WHTeH3nTeT Ha eMucumte Ha Ml Ha
[IPYKEeCTBaTa, B KOUTO Ce MHBECTUPA

2533.17

1037.16

CpezHonpeTeraeHata CTOMHOCT Ha
noptdeiina oT HTEH3NUTETa Ha NAPHUKOBM
rasoBe Ha npuTexaBaHUTe eMuTeHTH (o6nact
1, o6nacT 2 v nporHo3eH obnact 3 emucumn Ha
NapHUKOBY ra3oBe/MUIMOHN €BPO NPUXOAN).

YnpasnsgaHuTe ot "Kapon Kanutan MeHuaxmuHT" EAL
B3aUMHY GOHA0BE He PEKNAMMPaT EKONOTUYHM 1
COLMa/HU XapaKTePUCTMKM, U HAMAT 3a LieN YCTOH4MBM
MHBECTMLMM (T.e. He nonajat B 06xsaTa Ha 4. 8 nun. 9, ot
PernameHnT (EC) 2019/2088).

4. EKCNO3MLMA KbM [IpYXKeCTBa, OCbLLECTBABALLN AeMHOCT
B CEKTOpa Ha M3KonaemuTe ropusa

ﬂﬂl‘l Ha uHBecTuuuuTe B ApyrKecTsa,
OCBILECTBABALLYM AEHHOCT B CEKTOPA Ha
U3KOonaemwuTte ropusea

24.01%

12.83%

MPOUEHTBLT OT NasapHaTa CTOMHOCT Ha
noptoeiina, U3NOXKEH Ha EMUTEHTM C
AEelHOCTU, CBbP3aHU C U3KOMaeMM ropusa,
BK/OUUTENHO J06MB, 06paboTKa,
CbXpaHeHWe 1 TPaHCMOPTUPaHe Ha NeTPOHU
NPOAYKTU, MPUPOAEH a3 U TONIMHHU 1
MeTanypruyHn BuramLLa.

YnpasnssaHuTe ot "Kapon Kanutan MeHugsmuHT" EAL,
B3aMMHMN GOH/LOBE HE PEKNAaMMUPaT €KONOTUYHU 1
COLMaHN XapaKTePUCTUKM, U HAMAT 3a LieN YCTONYMBN
MHBECTULMM (T.€. He Nonajat B 06xBaTa Ha 4. 8 M un. 9, ot
PernamenT (EC) 2019/2088).

5. 1N Ha noTpebeHNeTo M NPOU3BOACTBOTO Ha
HeBb306HOBAEMA eHeprus

[an Ha noTpe6AeHNeTO 1 NPOM3BOACTBOTO Ha
HeBb306HOBAEMA eHeprua Ha Apy»KecTsaTa, B
KOUTO Ce MHBECTUPA, OT HeBb30GHOBAEMMU
€HepruitH1 USTOYHULM B CPaBHEHME C
Bb306HOBAEMUTE EHEPTUIAHU USTOYHMULM,
M3paseH KaTo NPOLLEHT OT OBLYNTE EHEPrUiiHN
M3TOYHMLN

65.22%

44.60%

CpefiHO NpeTerneHata CTOMHOCT Ha
noptdeitna Ha noTpebaeHneTo Ha eHeprua
1/ NPON3BOACTBOTO HA EMUTEHTU OT
HEBbH306HOBAEMM U3TOUHNLM KaTO MPOLEHT
oT obLaTa U3NoN3BaHA U/WUAM reHepupaHa
eHeprusa.

YnpasnngaHuTe ot "Kapon Kanutan MeHuaxmuHT" EAL
B3aUMHY GOHA0BE He PEKNAMMPaT EKONOTUYHM 1
COLMa/HU XapaKTePUCTMKM, U HAMAT 3a LLeN YCTOM4MBM
MHBECTMLMM (T.e. He nonajat B 06xsaTa Ha 4. 8 uun. 9, ot
PernamenT (EC) 2019/2088).

6. UHTeH3uTeT Ha no‘rpeﬁneHMeTo Ha eHeprua Ha CeKkTop C
ronfamMo Bb3aeiicTeue BbpPXYy USMEHEHUETO Ha KAnmaTta

Motpebnexne Ha eHeprua 8 GWh Ha MUAUOH
€BPO NPUXOAM Ha [PYKECTBaTa, B KOUTO ce
VHBECTMPA, Ha CEKTOP C FOIAMO Bb3AelicTBNe
BbPXY N3MEHEHMETO Ha KNumata

333.39

63.04

CpesiHonpeTerfieHaTa MHTEH3MBHOCT Ha
notpebaeHneTo Ha eHeprua Ha noptdeina
(GWH/MUAMOH eBpo NpUXoAK) 33 EMUTEHTH,
knacuduumpanm B kogose A, B, C, D, E, F, G,
H, L Ha NACE.

YnpasnasaHuTe ot "Kapon Kanutan MeHnaxmuHT" EAL
B3aMHM HOH/I0BE He PEeKNamMMpaT EKONOTUYHM 1
COUMaHU XapaKTEPUCTUKM, N HAMAT 3a LieN YCTOHUMBM
MHBECTMLMM (T.e. He nonajaT B 06xsaTa Ha un. 8 un. 9, ot
PernameHr (EC) 2019/2088).

BuonoruuHo pasHoobpasue

7. [eitHoCTH, BAMAGLM OTPULIATENHO BbPXY 30HM,
YA3BMMM N0 OTHOLEHWE Ha BMONOTrMUHOTO pasHoobpasie

[AN Ha MHBECTULMUTE B APYIKECTBA, B KOUTO
Ce UHBECTUPA, C NNOLWAAKM/AeRHOCTH,
YCTaHOBEHU B 30HM, YA3BMMM NO OTHOLIEHUE
Ha 610NI0MMYHOTO pasHoo6pasme, nu 8
61130CT A0 TAX, KOraTo AEMHOCTUTE Ha Tesn
[IPY3KECTBA BAUAAT OTPULIATENHO BbPXY
30HUTe

N/A

N/A

MPOLEHTBLT OT NasapHaTa CTOMHOCT Ha
nopTdeiina, U3NOXKeH Ha EMUTEHTH, KOUTO
cbo6LaBaT, Ye U3BBLPLLBAT ONepaLm B UK
611130 [0 YyBCTBUTENIHW KbM GMONOTUYHOTO
pasHoo6pasue 30HM 1 ca 61AN 3ameceHN B
CrOpPOBE CbC CEPUO3HM UM MHOTO TEXKKM
Bb3AEICTBIA BbPXY OKO/IHATA cpeaa.

YnpasnngaHuTe ot "Kapon Kanutan MeHua mbHT" EAL
B3aUMHM GOHA0BE He PEKNAMMPAT EKONOTUYHM 1
COLMa/HMU XapaKTEPUCTUKM, U HAMAT 3a LLeN YCTOM4MBM
MHBECTMLMM (T.e. He nonajar B o6xsata Ha 4. 8 uun. 9, ot
PernameHT (EC) 2019/2088).




Boaa

8. EMucuu BbB BoguTe

TOHOBE EMUCUM BbB BOAUTE, FrEHEpUpPaHu OT
[IPYKECTBA, B KOWUTO C& MHBECTUPA, Ha
MHBECTUPaHN MUIMOH €BPO, U3PA3eHM KaTo
CcpefHoOMNpeTerneHa CToHoOCT

0.006

0.054

06LWmTe roAMLHM OTNALbYHU BOAK,
3ayCTBaHW (OTYETEHW METPUYHU TOHOBE) B
NOBbPXHOCTHM BOAM B pe3ynTart Ha
NPOMULLNEHU UNN NPOU3BOACTBEHN
[leMHOCTH, CBBP3aHM C 1 MUAMOH eBPO,
MHBEeCTUpaHu B nopTdenna. BogHute emucum
Ha KOMNaHWWTe ce pasnpeaenaT mexay
BCWYKM aKumuu 1 obaurauum 8 obpallexue (Ha
6a3aTa Ha nocnefHaTa HaWYHa CTOMHOCT Ha
KOMMaHUATA, BKAKYUTENHO NAPUYHN
cpegacrsa).

YnpasnnsaHuTe ot "Kapon Kanutan MeHua mbHT" EAL
B3auMHU GOHA0BE HE PEKAMMUPAT EKONOTUYHM U
COLMaHM XapaKTEPUCTUKK, U HAMAT 33 Lie/l YCTONUYUBY
MHBECTULMM (T.e. He nonasar B obxsata Ha un. 8 M un. 9, ot
PernamenT (EC) 2019/2088).

OTtnagbum

9. CboTHOLWEHWE Ha OMACHU U PaAVMOaKTUBHM OTNaAbLN

ToHOBE ONACHM 1 PaJMOaKTUBHN OTNaAbLM,
reHepupaHu OT PYKeCTBa, B KOUTO ce
VHBECTUPA, Ha MHBECTUPAHU MUIMOH €BpO,
M3paseHy KaTo cpeAHoNpeTeraeHa CToMHOCT

0.385

0.055

O6LWuTe roANILIHM ONACHK OTNaAbLM
(OTUeTeHM MeTPUYHM TOHOBE), CBbP3aHK C 1
MW/IMOH €BPO, MHBECTUPAHW B NOpTdeina.
OnacHuTe OTNaAbLM Ha KOMNaHUUTe ce
pasnpefenaT Mex/ay BCUYKM akLum 1
obaurauum B obpalueHne (Bb3 ocHOBa Ha
nocneAHaTa HaM4Ha CTOMHOCT Ha
KOMMNaHWATA, BKAKOUYUTENHO NapUIHN
cpepcTsa).

YnpasnagaHuTe ot "Kapon Kanutan MeHuaxmuHT" EAL
B3aMHW GOHA0BE He PEKNAMMPaT EKONOTUYHM 1
COLMa/HU XapaKTEPUCTMKM, U HAMAT 3a LieN YCTOH4MBM
MHBECTMUMM (T.e. He nonajat B 06xsaTa Ha 4. 8 nun. 9, ot
PernameHT (EC) 2019/2088).

lokasaTenu 3a coumanHn BbNPOCK 1 BbN

POCH, CBBbP3aHU CbC CAYXKUTENNTE, 3a4YNUTAHETO Ha N

paBaTa Ha YoBeKa 1 bopbaTa ¢ KopynuuaTa U ¢ NOAKYnuTe

CoumanHm BbNPOCK 1 BbNPOCK, CBbP3aHN
CbC CayxuTenure

10. HapyLweHus Ha npuHumnuTe Ha FnobanHua gorosop
Ha OOH v Ha HacokuTe Ha OpraHusauuaTta 3a
MKOHOMMYECKO CbTPYAHMYECTBO U pa3suTve (OUCP) 3a
MHOTOHALMOHANHUTE NPeAnpPUATUA

[IAN Ha MHBECTULMMTE B APYKECTBA, B KOUTO
Ce MHBECTMPA, Y4aCTBaNN B HAPYLIEHWUA HA
npuHUMNUTe Ha MobanHua aorosop Ha OOH
nnu Ha Hacokute Ha OUCP 3a
MHOTOHALMOHANHUTE NPeANPUATUA

N/A

N/A

MpoueHTLT OT NasapHaTa CTOWHOCT Ha
nopteiina, U3N0XKeH Ha EMUTEHTU C MHOTO
CEepUO3HM NPOTUBOPEUNSA, CBBP3aHN C
onepauuu1te u/uam NpoayKTUTe Ha
KOMMaHuATa.

Ynpasnssanute ot "Kapon Kanutan MeHnaxmbHT" EAL
B3aUMHWN GOHAOBE HE PEKNAMMPAT EKONOTUYHM 1
COLMAsHU XapaKTEPUCTUKM, U HAMAT 3 LLeN YCTOM4MBM
MHBECTULMM (T.e. He nonagar 8 o6xsata Ha . 8 uun. 9, ot
PernamenT (EC) 2019/2088).

11. /lunca Ha Nnpoueaypu U MexaHn3mMM 3a CbOTBETCTBME C
uen Aa ce HabnoAaBa CbOTBETCTBMETO C NPUHLMAMTE Ha
Fnobanuus gorosop Ha OOH nnm ¢ Hacokute Ha OUCP 3a
MHOTOHALMOHANHUTE NPeANPUATUA

,D,;m Ha uHBecTuuuuTe B Apy>KecTsa, B KOUTO
ce uHBecTupa, 6€e3 NoNUTUKM 33 Haﬁmop,eHMe
Ha CbOTBETCTBMETO C NPUHLUNUTE HA
Ino6anHus gorosop Ha OOH unu ¢ Hacokute
Ha OUCP 3a MHOTOHaLMOHaNHUTE
npeanpuAaTHA Uamn 6e3 mexaHn3mu 3a
pasrnexaaHe Ha OnNakBaHWA/anbm 3a
OTCTpaHABaAHE Ha HapyLlWeHMA Ha NpuHUUnNuTe
Ha Mno6antus gorosop Ha OOH wau Ha
Hacokute Ha OMCP 3a MHOroHaunoHanHuTe
npeanpuaT1a

41.73%

16.10%

MpouEeHTLT OT Na3apHaTa CTOMHOCT Ha
noptdeiina, U3NOXKEH Ha EMUTEHTH, KOUTO He
ca nognucanu FnobanHna gorosop Ha OOH.

YnpasnasaHute oT "Kapon Kanutan MeHnaxmuHT" EALL
B3aWMHY GOH/A0BE He PeKNaMMUPaT eKONOTUYHU 1
COLMaIHN XapaKTePUCTUKM, M HAMAT 3a LieN YCTOUMnBY
MHBECTULMM (T.e. He Nonaaat B 06xsaTa Ha un. 8 uun. 9, ot
PernameHT (EC) 2019/2088).

12. HekopurupaHa pasnuka B 3anaallaHeTo Ha KeHuTe n
MbKeTe

CpepiHa HeKOpUrupaHa pasnuka 8
3aMN1aLWAHETO Ha KEHUTE U MbXKEeTe

16.934

6.925

CpeaHonpeTerieHata CTOMHOCT Ha
npuTtexaHvaTa B noptdeiina Ha pasnukata
mexay cpegHuTte 6pyTHVI no4acosu goxoau
Ha MbXKETE U XKEHUTE CNYIKUTE/IN, KaTo
NPOLEHT OT 6PYTHUTE 10XOAM Ha MbXKeTe.

YnpasnasaHute oT "Kapon Kanutan MeHnaxmuHT" EALL
B3aWMHYU GOH/A0BE He PeKNaMMUpPaT eKONOMUYHU 1
COLMaIHN XapaKTePUCTUKM, M HAMAT 3a LieN YCTOUMnBY
MHBECTULMM (T.e. He nonaaat B 06xsaTa Ha Yn. 8 uun. 9, ot
PernamenT (EC) 2019/2088).

13. MpepacTaBeHOCT Ha NonoBeTe B CbBeTa

CpeAHO CbOTHOLLEHWE Ha KEHUTE KbM
MbXKeTe — YeHoBe Ha CbBeTa U3paseHo KaTo
NPOUEHT OT BCUYKM YN1EeHOBE Ha CbBeTa

42.17%

25.97%

CpefHonpeTerneHara cpefHa CTOMHOCT Ha
AAnosete B NopTheiina Ha CbOTHOWEHUETO
JKEHU KbM MbXKe 4/IeHOBE Ha CbBeTa,
13Pa3eHo KaTo NPOLLEHT OT BCUYKM YNeHOBe
Ha cbBeTa.

YnpasnsasaHute o1 "Kapon Kanutan MeHuaxmbHT" EALL
B3aUMHY GOHA0BE He PEKNAMMPAT EKONOTUYHM 1
COLMa/HU XapaKTEPUCTMKM, U HAMAT 3a LLeN YCTOM4MBM
MHBECTULMM (T.e. He nonajar B o6xsata Ha un. 8 uun. 9, ot
PernamenT (EC) 2019/2088).




14. EKCNO3MLMA KbM NPOTUBOPEUNBU OPBIKUA
(NpoTMBONEXOTHM MUHM, KaceTbuHU Boenpunacy,
XUMUYECKM U BUONOMUYHM OPbKUA)

[lAN Ha MHBECTULLMMTE B APYXKECTBA, B KOMTO
Ce MHBECTMPA, Y4aCTBallLM B NPOM3BOACTBOTO
nan npogaxbaTa Ha NPOTUBOPEUNBU OPBXKUA

0% 0%

MpOoLEHTLT OT NasapHaTa CTOMHOCT Ha
noptoeina, U3N0KEH Ha EMUTEHTM C
WHAYCTPUaNHa Bpb3Ka C NPOTUBOMNEXOTHU
MWHWN, KaceTb4HN 6oenpwnacw, XUMUYECKHN
OPBKUA UNKM BUONOTUYHU OPBIKUA.
3abeneka: MHAYCTPUATHUTE BPB3KK
BK/IKO4YBAT COBCTBEHOCT, NPOU3BO/ACTBO U
WHBECTULMU. Bpb3KMTE C NPOTUBONEXOTHUTE
MMUHU He BK/OYBAT CBbP3aHM NPOAYKTH 3a
6e3onacHocT.

YnpasnsasaHute ot "Kapon Kanutan MeHuaxmbHT" EALL
B3aUMHM GOHA0BE HE PEKAMMUPAT EKONOTUYHM U
COLMaHM XapaKTEPUCTUKK, U HAMAT 33 LieNl YCTONUYMUBY
WMHBECTULMM (T.e. He Nnonaaart B obxsaTa Ha un. 8 uun. 9, ot
PernamenT (EC) 2019/2088).

lMokasaTtenun, NPUAOHKNUMM 33 UHBECTULN

1 B AbPMKABHM M HagHaLMOHaNHM Cy6eKTH

MHTeH3nTeT Ha eMucumuTe Ha Ml Ha

CpepaHonpeTerneHata CTOMHOCT Ha
nopTdeitna Ha MHTEH3UTETa Ha EMUCUUTE Ha

YnpasnsasaHute ot "Kapon Kanutan MeHuaxmvHT" EALL

EkonornyHu 15. UHTeH3uTeT Ha emucumTte Ha NI N/A N/A B3aUMHU GpOHA0BE HAMAT MHBECTULUM B SbPIKABHU U
AbpPXaBuTe, B KOUTO ce MHBECTUpa NapHUKOBM ra3oBe Ha AbpXKaBHUTE EMUTEHTH
HafHauMoHanHu cybekTu
(o6nact 1, 2 1 3 emmcun/ EUR M BBIN)
Bpoii Ha Ibp3KaBuUTe, B KOUTO Ce MHBECTMPA,
BpOAT Ha OTAENHNTE JbPXKaBN EMUTEHTH B
06eKT Ha coumantu Hapyluenus (abcontoteH n .
M noptdeiina c orpaHUIUTENHN MEPKM
oTHocuTeneH 6poi, pasaeneH Ha BCUUKM . N "
(caHKumu) Ha EBponeiickata cnyx6a 3a Ynpaenasanute oT "Kapon Kanutan MeHnaxmuHT" EAL
16. [Ibp>KaBu, B KOMTO Ce MHBECTMPA, OBEKT Ha COLMANHN | bPXKaBK, B KOMTO Ce MHBECTUPA), KaKTo e .
Coumanuun N/A N/A BbHLWHa AeiiHocT (ECB/L) Bbpxy BHOCA U B3aUMHU GOHAOBE HAMAT MHBECTULMM B AbPXKABHU U

HapylweHuna

NOCOYEHO B MEX/AYHAPOAHUTE A0TOBOPU 1
KOHBeHU MW, B NpuHUMNuTe Ha OOH u, Korato
€ NPUNOXKNMO, B HALIMOHANHOTO
3aKOHO/JATeNCTBO

u3Hoca (abcontoTeH U oTHocUTeneH 6poi,
pasaeneH Ha BCUYKM AbPHKaBy, B KOUTO ce
WHBeCTUpa)

HaAHaLMOHaNHU Cy6eKTH

[MoKasaTtenu, NPUNOKUMK 32 UHBECTULLIMWN B aKTUBU B

HeABUXNUMU UMOTU

W3konaemu ropusa

17. EKCNO3MLMA KbM M3KOMaemMu ropmBa Ypes akTUBK B
HeABUXUMU UMOTKU

JAN Ha MHBECTULMMTE B aKTUBU B HEABUKUMM
UMOTHM, y4acTBalLuu B ,D,DGMBa, CbXpaHeHuneTo,
TpaHCnopTa Uin NpousBoACTBOTO Ha
M3KONnaemu ropusa

N/A N/A

N/A

Ynpasnasanute o1 "Kapon Kanutan MeHuaxmbHT" EALL
B3aMMHM GOHAOBE HE MHBECTUPAT B HEABUXKMUMU UMOTH.

EHepruiiHa edekTuBHOCT

18. EKCNO3MLMA KbM EHEePruitHo HeedeKTUBHU aKTUBM B
HEeABUKMMMU UMOTH

[ANn Ha MHBECTULMUTE B €HEPIUIAHO
HeepeKTUBHY aKTUBU B HEBUKMMMU UMOTH

N/A N/A

N/A

YnpasnasaHute o1 "Kapon Kanutan MeHuaxmbHT" EALL
B3aUMHM GOHAOBE HE MHBECTUPAT B HEABUXMUMU UMOTH.

Tabauua 2 - JonbAHUTENIEH NOKa3aTesl, CBbP3aH C KAMMaTa 1 OKoJIHaTa cpeaa

Emucum BbB BoAMTE, OT OTNAABLM U OT
Mmatepuanu

CbOTHOLIEHWE Ha HePeLMKAMPAHUTE OTNaabLM

ToHOBe HepeLMKAMPaHU OTNaabLY,
reHepupaHu OT PYKeCTBa, B KOUTO ce
MHBECTUPA, Ha MHBECTUPAHU MUNWOH €BpO,
M3paseHy KaTo cpefHONpPeTeraeHa CToMHOCT

1475.16 10.31

06LWMTe roANLIHM HEPELMKAUPAHN OTNaAbLM
(OT4EeTEHN METPUUHY TOHOBE), CBbP3aHK C 1
MW/IMOH €BPO, MHBECTUPAHW B NOpTdeina.
HepeuukaupaHuTe 0TNagbLY Ha KOMNaHUUTe
Cce pasnpeaenaT Mex/ay BCUYKM aKLMKU 1
obaurauum B obpalieHue (Ha 6asaTa Ha
nocneAHaTa HaM4YHa CTOMHOCT Ha
NpeanpUATUETO, BKAKOUUTENHO NapUIHU
cpegacTBa).

YnpasnsasaHute oT "Kapon Kanutan MeHuaxmbHT" EALL
B3aUMHM GOHA0BE He PEKNAMMPAT EKONOTUYHM 1
COLMA/HU XapaKTePUCTMKM, U HAMAT 3a LLeN YCTON4MBM
MHBECTMLMM (T.e. He nonajar B obxsata Ha un. 8 uun. 9, ot
PernamenT (EC) 2019/2088).

Ta6!’IVILI,a 3 - [lonbAHUTENEH NOKa3aTen 3a COLMasHN BbNPOCKU N BbNPOCK, CBbP3aHU CbC

CNyXKuUtenunte, 3a4nTaHeTo Ha np

aBaTa Ha YOBEKa U 6op6aTa C KopynumATa U C noakynure

CounanHu BbNPOCU U BbNPOCK, CBBbP3aHN
CbC cnyxutenute

MonuTuku 3a 6opba ¢ KopynumaTa 1 NOAKYNUTe

Junca Ha nonuTHKuM 3a 6opba ¢ KopynuuaTa u
noakynute

3.60% 1.68%

MpOLEHTLT OT Na3apHaTa CTOMHOCT Ha
noptdeiina, 3NOXKeH Ha eMuTeHTH 6e3
nosauTuKa 3a 6opba c KopynuuaTa u
noskynute.

YnpasnasaHute oT "Kapon Kanutan MeHnax)xmuHT" EALL
B3aMHM GOH/0BE He PEeKNamMMpaT eKONOTUYHM 1
COUMa/HU XapaKTEPUCTUKM, N HAMAT 3a LieN YCTOHUMBM
MHBECTULMM (T.e. He nonajaT B o6xsaTta Ha un. 8 M un. 9, ot
PernamenT (EC) 2019/2088).

3a Y/ "Kapon Kanutan MeHnaxmbHT" EALL

[anven Manes
U3nbnHuTenex [iupektop

Buctpa Kouesa
Mpokypuct




