I'OJUIIEH IMPEIJIEJ] HA CUCTEMATA 3A
OLEHKA 1 YIIPABJIEHUE HA PUCKA HA
JAOI'OBOPEH ®OH/JI “AJIBAHC UHBECT”

3A 2024 r.

Toouwnusam npeaned e cocmasen cvanacuo yn. 59 om Ilpasunama 3a oyenka u ynpasnenue na pucka Ha
JOI'OBOPEH ©OH]] “AIIBAHC HHBECT".



Jorosopen ¢oug “AJIBAHC MHBECT” (®onza) pasmosara ¢ npaBuia 3a OLECHKA U YIPaBJICHHE Ha
pucka, mpuety Ha 18.06.2007 r. or CwBera Ha mupektopute Ha Y[ “KAPOJI KAITMTAJI
MEHUJDKMBHT” EAJ] (Yupasnssamoro apysectso). IlpaBunara ca omobpenu ot Komucwsra mo
®unancos Hamzop ¢ permenue Ne808 - MJT ot 27.06.2008r. C ornen Ha 0OHAPOABAHUTE MPE3 OKTOMBPH
mecerr 2011r. 3axoH 3a IeHHOCTTAa Ha KOJEKTHBHUTE HWHBECTHIIHOHHY CXEMH M Ha IPYTHUTE MPENPUATHS
3a KOJIEKTMBHO uHBecTHpaHe u Hapenba 3a u3WMCKBaHMATA KbM JEWHOCTTa Ha KOJEKTUBHUTE
MHBECTHIIHOHHN CXEMHU, UHBECTHIIMOHHHUTE JIPY)KECTBA OT 3aTBOPEH THII U yIIpaBIIBAIIUTE ApyxKecTBa ¥ /1
“KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl e usrotsuio u npueno npomMenu B Ilpasumara 3a
yIpaBneHue Ha pucka Ha goroBopet (Goua “AJIBAHC MHBECT”. Ilpomenute ca npuetu oT Komucusira
3a ®unancoB Hamsop ¢ pemenne Ne564 — 1J1/05.06.2012r. C npomenute B 3aKoHa 3a JEWHOCTTa Ha
KOJICKTUBHUTE UHBECTHLIMOHHM CXEMM M HA JIPYTH NPEANPUSITHS 32 KOJEKTUBHO MHBECTHPAHE IPE3 MapT
Mmecer; 2015t., V]I ,, KAPOJI KAITUTAJI MEHWJDKMBHT® EAJI € u3roTBMjIO M IPHUENIO TIPOMECHU B
[IpaBunara 3a ympasieHue Ha prucka Ha gorosoped ¢onx ,,AJIIBAHC MHBECT®. [Ipomenute ca npueru
ot Komucusra mo ®unancos Hamzop ¢ pemenne Ne301-1d/21.04.2015r. Bnocneacrsue na IIpaBunara 3a
yIpaBJeHHe Ha pucka € u3BbpuieHa aktyamusanus ksM 20.11.2020r. u ca onobpenu ot Komucus 3a
dunancos Hagzop ¢ Pemenne Ne 877-J1d/30.11.2020r. IlocnenHara UM akTyaln3alks € U3BbPIICHA Ha
16.11.2022r. u ca onobpenu ot Komucus 3a @unancoB Hamzop ¢ Pemenne Ne 925-J11/28.11.2022r.,
nsmenenusTa B ciia ot 01.01.2023 r.

IIpaBunaTa 3a ynpasJieHHe Ha PUCKa PEraMeHTHpAT OJUTHKHTE U IPOLIElyPUTE 3a HICHTHUIUpAHE,
M3MepBaHe, aHaIu3 M yNpaBJIeH)e Ha PUCKOBETE, CBbP3aHu ¢ nopTdeiina Ha norosopen doun “AJIBAHC
MHBECT”, ynpasnssad ot Y] “KAPOJI KATIUTAJI MEHWJDKMBHT” EAJL.

C nen e)eKTUBHOTO U MHTETPHPAHO yIIpaBlIeHHE Ha puckoseTe B AeiHocTTa Ha JJOITOBOPEH ®OH/I
“AJIBAHC MHBECT”, YnpaBisBamoTo Ipy>XKecTBO pa3paboTBa M Ipujlara CHCTEMa 3a yNpaBlieHHe Ha
pucka. Cucremara M03BOJSBAa €XEJHEBHOTO chOMpaHe M oOpaboTBane Ha wuH(OpMalus, HMAaa
OTHOILIEHUE KbM METOJMTE W MPOIECUTE MO OIEHKA M yIpaBileHHMEe Ha pucka. Cucremara no3BoJjsBa
HaBPEMEHHO MIeHTH(HLKPaHEe Ha PUCKOBH II0Ka3aTeNH, KOUTO HAIBUINABAT onpeeneHute oT ChBera Ha
JIUpEKTOPHTE JIMMHTH, KAKTO U 32 TAXHOTO JOKJIa[BaHe IPel yIPaBUTEIHUTE OPraHy Ha Y IpaBIsABaIioTo
TPy KECTBO.

CucTtemaTa 3a ylpaBjieHHe Ha pUCKa € pa3dpaboTeHa OT OTjAeNa Mo ,,YIpaBiCHHE Ha PUCKA” U €
ch00pasena ¢ JeicTBanaTa HopMaThBHa ypenoa, KakTo U ¢ BhTpeniHuTe Mojiean U meroau B Y I “KAPOJI
KAIIMTAJI MEHUJDKMBHT” EAJ] no naeHTnuKanms, OleHKa U yIpaBIeHUe Ha PUCKOBETE.

Cucmemama e HAWBIHO UHMEZPUPAHA 6 ynpaeneHckama unpopmayuonna cucmema na Y/
“KAPOJI KAITHTAI MEHH/KMBHT” EAJl u nozeonssa cwvbupamemo u o6pabomxama Ha
UHOPMAYUA O OCIAHAIUME CUCIEMU, OCUCMBAUU 6 YNPasNIACAW0MO OPYIHCECHIBO.

Cucremara 3a ympasienune Ha pucka B Y] “KAPOJI KAITMTAJI MEHMJOKMBHT” EAJl mo
otnomenue aeinocrra Ha IO “AJIBAHC UHBECT™ npeacraBnsBa CbBKYIIHOCT KaKTO OT IIPOIrPaMHUTE
IIPOJIYKTH, CBHP3aHH C YIPABICHUETO Ha PUCKA, TaKa 4 OT HPOIECUTE M IPONETYPUTE IO OA0OPEHHE Ha
CHCTEMMTE 3a OLEHKA M YIpPaBJIEHHE Ha PUCKa, 0JI00peHUe Ha aJITOPUTMUTE 3a U3YHCIIIBAaHE HA PHCKOBU
NI0Ka3aTeNy, ONpeesHe U 0J0OpeHre Ha JOCTaThYHO HaJeXIHHI H3TOUYHH Ha HHMopManus.



I. IIpouec no 0000penue na cucmemama 3a oueHKa u YNpaeieHue Ha DUCKA.

IlpaBunara 3a ynpasmenue Ha pucka Ha JI® “AJIJBAHC WHBECT” neguHEpAT SCHO
OpraHu3aliOHHaTa CTPYKTypa M HUBATa Ha OTTOBOPHOCT 110 OTHOINEHHE Ha MpOLEca 0 yIpaBlIeHHe Ha

pHCKa.

Cveemvm Ha oupeKkmopume uMa CJICTHUTE OTTOBOPHOCTH 110 YIIPABJIICHUE Ha pPHCKA:
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[Iprema npaBuia 3a ynpapieHHe Ha PUCKA U CIIC/IM 3a TIXHATA aKTyasH3aI[ys.
Ompenenss puckoBaTa MOJIMTHKA HA KOJEKTHBHUTE WHBECTHIHOHHW CXEMH H KIHEHTCKH
noptdeinu, Kouto ynpasissa. Ts moxe na 6b/e:

"  a/KOHCEepBAaTHBHA,

"  6/yMepeHO-KOHCEpBAaTHBHA;

®  B/YMEpPEHO-PHCKOBA;

"  r/pucKoBa.
Kontponupa puckoButTe (DakTOpH 3a KONEKTUBHHTE MHBECTHIMOHHH CXE€MH M KIMEHTCKH
nopTdeiiin upe3 06cHxKAaHE HA IOKITaH, BHECCHH OT U3ITBIHUTENHNUSA IMPEKTOP H B3EMa PELICHAS
B T'PaHHLUTE HA CBOMUTE IPABOMOIIHS.
VI3BbpIBa NepHOAUYEH €KEroJeH Iperie]] Ha MOJUTHKATE W CTPATErMUTE 3a YIpaBIeHHEe Ha
PUCKOBETE.
B3ema pelienus 3a KapoBo, COPTYEPHO U APYTO OCHTypsBAHE Ha JEHHOCTHTE 10 yIpaBieHUe Ha
pucka.
Cneny 3a cria3ssaHeTo Ha MpaBHJIATa 3a YNPABICHHE HA PUCKA U Y4acTBa AKTHBHO B MPOIECA 10
YIIpaBJIEHHE Ha pHCKa.

H3nvanumennuam OUpeKmop Ha Ynﬂwmeamomo APY?KECTBO HMAT CJICJIHUTE OTIOBOPHOCTH IIO

YIIPABJIICHUETO Ha pUCKa:
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Opranusupa paborata 1o NpaBHIHO IPOBEXKAAHE Ha mpuetata oT ChBeTa HAa JMPEKTOPHTE
IIOJIUTHKA MO YIIPABJICHHUE HA PUCKA.

KonTponupa crnia3BaHeTo Ha NPUETHTE JTUMUTH.

Cp3naBa opranu3anus Ha paboTa, KOATO OCHTYpsIBa CIIA3BAHETO Ha ONpE/IeIeHUTE IMMUTH U HABA
Ha PUCK.

Creniut 3a CHOTBETCTBUE Ha M3MOJI3BAHHTE OT CHOTBETHUTE CILYKUTEIH MPOIEAyPH TI0 H3MEpBaHe,
HaOJIIOJICHHE U OLEHKA HA PUCKA C MPUETUTE BHTPEINHO-IPYIKECTBEHH JOKyMeHTH oT ChBera Ha
JUPEKTOPUTE.

Bsema peiieHus 3a KaJapoBO, MAaTepPUATHO-TEXHUYECKO M METOJIMYECKO OCHTYpSBAaHE Ha
NEHHOCTHTE IO YIIPaBJICHUE Ha PUCKA.

Omoenvm_no_ynpasienue Ha pUCKa JICACTBA HE3aBUCHMO OT ApyTUTE€ 3BC€HA B YIPaBJIABALIOTO

APYIKECTBO, OTUYUTA C€ IIPAKO ITPEI U3NBJIIHUTEITHUS JMPEKTOP Ha praBJUIBaHIOTO APYKECTBO:
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Pa3paboTBa 1 BHEpsABA cHCTEMATA 3@ YIIPABJIEHUE HA PUCKA.

M3rotes ¥ aHaiu3upa €XEIHEBHHTE OTYETH C LeJ OlEHKAa Ha PHCKAa Ha BCSAKA IIO3MIUS M HA
noprpeiiia KaTo L0, NpEeANpHeMa MEPKH 3a OTPaHHYABAHE HA DPHCKOBHTE EKCIIO3HIMH U
JOKJIaiBa Ha U3IIBIIHUTEITHHS JUPEKTOP .



< M3pbpHIBa MHpBOHAYANHA M TEKylla IPOBEPKAa HAa METOJIWTE 3a OLCHKA Ha DHCKAa M IPaBHU
TIpeIokKeHHe 3a aKTyalu3upaHe UK yChBBPIICHCTBAHE Ha NIPaBUIaTa 3a yIIPaBlICHUE Ha PUCKA U
Ha JIMMUTHTE U ' BHAcH 3a o100penune ot ChBeTa Ha JUPEKTOPUTE Ha YIPABIIABAIIOTO APYIKECTBO.

% KonTponupa BXOAAIIMTE JaHHU, HEOOXOMMH 32 OLIEHKA HAa PUCKa CHIIIACHO MPUIIOKHM METOJ 38
JOCTOBEPHOCT ¥ IOCTATHYHOCT

% VuacTBa B €XEIHEBHHUTE IPOIECH [0 IUIAHWPaHE, HAOIIONEHME, YIpPaBICHHE W KOHTPOJ Ha
PHCKOBETE.

& H3roTsst JMOKJIamM 3a CHCTOSHMETO HA PHCKA M BHACS CHUIUTE 3a pasriexzaHe, oOCHKIaHE U
npremane oT CbBeTa Ha AUPEKTOPUTE.

% KonTpomupa crna3BaHeTo Ha ycTaHoBeHuTe 0T ChBeTa Ha JUPEKTOPUTE JTUMHUTHU U YBEIOMsBA IpHU
Ha/BUIIABAHE HA YTBBPACHHTE JIMMUTHU Ype3 U3NBIHUTEIHUS AHPEKTOP.

[IpouechT HA OJ0OpeHHe HA METOIUTE M CHCTEMMTE 32 OlIEHKA Ha pHCKa ¢ NOAYMHEH Ha JIOTMKaTa Ha
OpraHM3allMOHHATA CTPYKTYpa, 3aJ0KeHa B NpaBHiaTa Mo ynpasieHue Ha pucka Ha JID “AJIBAHC
MHBECT”. OtmensT no ynpaBleHHEe Ha pUcCKa pa3paboTBa METOAMTE [0 OUCHKA M YNpaBIECHHE HA
oTaenHuTe BUAoBe puckose B aeiHocTTa Ha [I@ “AJIBAHC MHBECT™. TlocodennTe MeToau moaIexaT
Ha M3pHUHO oj06penue oT Cheera Ha aupekropute Ha Y] “KAPOJI KATIMTAJI MEHUJOKMBHT”
EA/L.

JleficTBalMTE KbM HACTOSIIMS MOMEHT METOJM IO OLEHKA M yIpaBjieHHWe Ha PUCKa ca 3ajJerHajlu B
IIpaBunara 3a ynpasienue Ha pucka Ha JI® “AJIBAHC MHBECT”. Cuctemara no ynpasjieHue Ha pucka
e pa3paboTeHa ChIJIACHO 0J00PEHNUTE METOHM 32 UACHTU(HUKALKS, OLCHKA W YIPABJICHHE Ha PUCKOBETE B
neitnocrra Ha JIO® “AJIBAHC MHBECT”. KbpM Besika OTYETHA JaTa 3BEHOTO 10 yIIpaBJIeHHE Ha pUcka
U3BBPIIBA [IPOBEPKA HA TOYHOCTTA HA AQITOPMTMHUTE W YMECTHOCTTA Ha INOKA3aTENHUTE 10 OLEHKa U
yIpaB/IeHHE HA PUCKA.

II. Tounocmma u nvAHOMAMA HA OAHHUME 34 RNOZUUUUME, CbEMeCHmUMOCH,
HABDEMEHHOCM U HAO0EHCOHOCHIMA _HA _U3MOUHUUUME HA _OAHHU, GKIIYUMEIHO
HE3A6UCUMOCIIMA HA UHDOPMAUUOHHUME UZMOYHUUU.

3BEHOTO IO YIpaBlIEHHE HA PUCKAa pabOTH B TACHO CHTPYAHUYECTBO C OCTAHAIMTE OTAETH B Y]I
“KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl, koeTo mo3BoJisiBa HAOMPAHETO HAa TOYHA U HaBPEMEHHA
nHbOopManys 3a mo3unuKTe B noptdeiina na Ponna, KakTo 1 OTpe/e/isiHe Ha Hal-y/IauHITe U3TOYHUIM Ha
uHopMmanms.

Wudopmaiyst OTHOCHO Ho3uiuTe Ha oHA 3BEHOTO MO YIpaBIeHHE HA PUCKA YEPIH MPEIUMHO OT
otnen ,,CueToBoACTBO” u otaen ,lloprdeiiien MeHHUKMBHT M aHanus”. MHopmanmara or ormen
,,CUETOBOICTBO” ce BepU(pHIIHpa Ha HIKOJIKO HMBA: OT CAMUTE CIY)KHUTEIHN Ha OTAENA, OT CIYXKUTEIUTE Ha
otnen ,.Bwrpemen xoutpor” kM Y “KAPOJI KATIMTAJI MEHUIDKMBHT” EAJl, ot Gankara
JIETIO3UTAp U HE Ha MOCJIEAHO MSICTO OT pUpMaTa OAUTOP IPH 3aBEpKaTa Ha TOJUIIHUS (PUHAHCOB OTYET HA
®onpa. ToBa rapaHTHpa BHCOKATa CTEICH HAa HAJEKIHOCT M JOCTOBEPHOCT Ha MHQOpPMANHSATA, KOSTO
3BEHOTO II0 YIIPaBJICHUE HA PUCKa U3II0/I3Ba B CBOMTE OLIEHKH Ha PHCKA.

B mpoueca Ha HabupaHe Ha JaHHE [0 OTHOIIEHHE Ha Ia3apeH DUCK, JIMKBHUIEH PHUCK, PHCK OT
KOHILIEHTpAIMs, KPEIAUTEH PUCK U PUCK OT HACPEIl[HA CTPaHa 3BEHOTO 0 YTIpaBJIeHUE Ha PUCKa ICHCTBA B
CHTPYJHUYECTBO C OTAENuUTE: ,, JIopTdeiiner MCHHKMBHT U aHanu3u", ,,C4eToBOACTBO U ,,bek oduc*.



3BCHOTO MO yNpaBjieHHE Ha pHCKa HaGWpa MHQPOPMAIUS OT CUETOBOAHHTE OTYeTH Ha DOHMA, OT
AHCBHUIMTE Ha CHEJKHUTE 3a MOpTQelna, THEBHUIMTE Ha CIACIKHTE HAa akuuoHepute. I1o OTHOIIEHHE
HaOupaHe Ha HH(OPMAIKS 3a [CHH HA IIEHHH KHHYKA H CTOMHOCTH Ha HHEKCH Ce U3I0I3Ba uHpOpManus
OT OpHUIHAIHATE GIONETHHH 3a CHOTBETHHUTE 1a3apH, KAKTO U OT IIaThOPMHUTE 3a €JIEKTPOHHA THPTOBHS.

B onenkara Ha OnepanMOHHHS PHCK 3BEHOTO M0 yIIpaB/eHHE Ha PUCKA JEHCTBA B CHTPYIHUYECTBO C
oraenure: BrTpemen xoutpon, Cuctemua nouipexka, [1pogax6u u GpoHT oduc ¢ men HaBpeMeHHa
MICHTHQHUKALIS Ha PHCKOBH HHIMAEHTH U TAXHATA M0-TOYHA OLICHKA.

B mpoueca Ha omenka u ympaeineHue Ha pucka Ha JI® “AJIBAHC MHBECT”, Y “KAPOJI
KAIINTAJI MEHUJDKMBHT” EAJI u3non3sa o6IIONpHETH B TEOPHATA U IPAKTHKATa [IOKA3ATENH 1
MeTonu. JlomyckaHusTa 3a BONATHIIHOCT H KOPEJNAL|sl, KAKTO M OLIEHKATa 32 IyBCTBHTEIHOCT KbM PHCK CE
Gasupar u ca TACHO 0OBBP3aHM C €KeIHEBHATA OLIEHKA HA PUCKOBHTE MOKA3aTeNH B AeHHOCTTA Ha DOH/A.
3BEHOTO 110 yIpaBleHue Ha prcka ch0Hpa HHPOPMALKS 32 OT/IETHUTE BHIOBE PHCKOBE Ha €KeIHEBHA Oa3a
¥ IIPH HEOOXOMMOCT AaBa IPE/UIONKEHHS 3a ONPE/esHe Ha JIUMUTH 3a U3JI0)KEHOCTTA KBM ONPEIeIeHH
PHCKOBH (aKTOPH.

Cucremara mo ynpaBieHue Ha pHUCKAa IO3BOJSIBA EXKEJHEBHOTO ChOMpaHe W o0paboTKa Ha
uH(OpMaNKITa 110 OTHOUICHHE HA OT/EIHATE BUIOBE PHCKOBE, WICHTHU(GULMPAHH OT YIIPaBIABAIIOTO
ApysxkecTBo. TOBa OT CBOS CTpaHa MO3BOJISIBA MHTErPUPAHE HA AHANM3UTE M OLEHKHUTE HA 3BEHOTO IO
YIPaBICHAC Ha PUCKa B €XCJHEBHOTO YIPABICHUE Ha Ipomecure B JeiHoctra Ha J® “AJIBAHC
VHBECT™.

I1l. ObXBAT HA CHCTEMATA 34 OHEHKA H YIIPABJIEHHE HA PHCKA I1O
OTHOUIEHHE HA BH/JIOBETE PUCKOBE B JEHHOCTTA HA J® “AJABAHC
HHBECT”.

[IpaBunara 3a ynpasnenue Ha pucka Ha J[® “AJIBAHC MHBECT” 06XBawmar cieJHUTE BHIOBE
PHUCKOBE:
o [lazapen puck;
o Kpenuren puck ¥ pucK Ha HacpellHaTa CTpaHa;
e OrepanuoHeH prck (BKJI. pHCKOBE, CBBP3aHH C IEPCOHANE, TEXHOIOTHYHN PUCKOBE U PHCKOBE Ha
oOKpBIKaBallara cpejia);
o JIMKBUIEH PUCK;
e PHCK OT KOHIIEHTpaLWUs;

IlpaBunara 3a ynpasnenue Ha pucka Ha JI® “AJIBAHC UHBECT” u mporecuTe 1o u3MepBane Ha
pHUCKa, 3aJI0KEHHU B TAX, 00XBaIaT BCHYKHU CHIIECTBEHHU aCleKTy OT JeiiHocTTa Ha ®onya. O6XBaHaTH ca
BCHYKH JICHHOCTH Ha DOHMIA, KOUTO OTAENBT IO YNpaBIeHHWE HA PUCK ONpEeNeNs KAaTo ITOTEHIHATHU
U3TOYHMIM HA PHCK.

IIpe3 oryeTHHs mepuon He ca MACHTU(HIMPAHW HOBH W3TOYHHMIM HA PUCK, HE Ca M3BBPIIBAHH
IPOMEHH B IIPOLIECHTE WU CHUCTEMHTE 3a OLEHKAa W YNpaBJICHHE Ha PUCKOBETe B JeiiHocTTa Ha JID
“AIIBAHC MHBECT”.

Crcremara 3a OLEHKa 1 yTIPaBJIeHHE Ha PHUCKa 1103B0JI1Ba HAOMPAHETO M 06paboTKaTa Ha HH(pOPMALIHS
3a BCEKH OTHCIIeH Bu puckK B JiefiHocTTa Ha JI® “AJIBAHC MHBECT”. Cucremara 1o3BoJsia Ha 3BEHOTO



II0 yIIpaBJICHUE Ha pUCKa Ja Ha6npa I/IH(1)OpMaI.II/IH M U3YHCIIBA IIOKa3zaTeJaIuTe 3a OLICHKAa Ha OTACIIHUTE
BHUJIOBE PUCKOBE Ha €XEJHEBHA Oaza.

1. Ouenka ¥ ynpapJeHUE Ha [1a3apeH PUCK:

a) JHMXBeH PHCK: YIpPaBIABAlIOTO APYXECTBO M3MEPBA JIMXBEHHS DPHCK Ype3 H3YHCIIABAHETO Ha
mopanus. Jljopanusita e OCHOBHATa MSAPKa 3a 4y BCTBUTEIHOCTTA HA Ia/IEHa [IEHHA KHUTa KbM H3MEHEHHETO
Ha HUBOTO Ha JINXBEHUTE NIPOLIEHTH.

0) BaJIyTeH pUCK: YIIPaBISIBAIIOTO JPYKECTBO U3MEPBA Ba/ly THUSI PUCK 32 BCsIKa BAIyTa, pa3IndHa OT
JIeB ¥ €BpO. BaTyTHUAT PUCK Ce W3MepBa Ype3 M3MOI3BAHE Ha HCTOpUYECKaTa BOJATHIHOCT Ha Kypca Ha
CHOTBETHATA BAJIyTa KbM JIEBa MM €BPOTO CIPSIMO HETHATA BalyTHA €KCIIO3HIIHSL.

B) EHOBH PHCK: YIIPABISBAIIOTO IPY/KECTBO M3MEPBA IIEHOBHS PUCK, CBBP3aH C HHBECTULIHHU B aKIHH
4pe3 eMH OT IPHUIOKUMHTE 3a ChOTBETHHS 11a3ap Ha IEHHU KHIKA KOJIMYECTBEHH METO/IU:

e lcropuyecka BOJATUIIHOCT, H3MEPEHa 9pe3 CTaHIapTHO OTKIOHEHHUE;

e [f-xoedHuKMEHTa KbM MHIAEKCUTE Ha CHOTBETHUTE [1a3aPH;

e Ilpu HEBB3MOXHOCT 3a NpHJAraHe Ha TOPHHUTE JIBa METO/A, yNpPaBIABALIOTO JPYXKECTBO
M3110/13Ba CTaH/IapTHOTO OTKJIOHEHHE Ha N30paHus HHEKC Ha peryJjiMpaHus 1a3ap, Ha KOUTo
ce ThpryBaT Ja/IeHUTE aKIUK KaTo 3aMEeCTHTEN IIPH LISIOCTHHSA aHAIM3 Ha nopTdernuTe.

Cucmemama 3a OUEHKA U ynpasieHue Ha PUCKA RO3601A6a HA 38¢HOMO NO YRPAGICHIE HA PUCKA
Oa HAbuUpa UHPOPMAYUA U UIHUCIIABA NOKA3AMENIUME 30 OUEHKA HA NA3APHUA PUCK 8 OelHOCMMA Ha
JA® “AJIBAHC HHBECT” na esceonesna 6asa.

2. OueHKa ¥ yrnpasjieHHe Ha KpEIUTEH PUCK:

a) KOHTPAreHTeH PHUCK;
0) ceThJMBHT pUCK: YIpPaB/sBalIOTO APYXKECTBO M3MEPBA TO3W PHUCK Ype3 CTOMHOCTTA HA BCHYKH
HEIPUKIIIOYHIM CJEIKH C €/Ha HacpelHa CTpaHa KaTo IPOLEHT OT CTOMHOCTTA Ha yIpaBJsBaHUI
noprdeiin. He ce BKIIOYBAT CAENKUTE CKIIOYCHH IPH ycloBue Ha ceThameHT DVP (zocraska cperry
IUIallaHe) ¥ Ha na3apy ¢ (PyHKIMOHUPALT KIMPHHIOB MEXaHU3BM.
B) HHBECTHI[MOHEH KPEeAUTEH PHCK: YNPaBIIBALIOTO APYKECTBO U3BBPIIBA KaYECTBEH U KOJIUYCCTBEH
KpeIUTeH aHaIu3 Ha Oa3aTa Ha:

e DUHAHCOBHUTE OTUETH HA EMUTEHTA;

e KanwmranoBara CTpyKTypa Ha eMUTEHTA,;

o (O0e3NEeYEeHUETO HA EMUCHATA, B CIIlydanTe KOraTo eMucusTa e obesneyeHa;

e VIpaBIEHHETO U PEIyTallMATAa HA EMUTEHTA.

Cucmemama 3a OYeHKA U YRPpasieHue Ha PUCKA NO360/1A6a HA 36eHOMO NO YNPAsJieHUE HA PUCKA
0a HabUpa URGOPMAYUA U UHUCTIABA NOKA3AMENUME 3G OUCHKA HA KPEOUMHUA PUCK 6 OeUHOCMMA HA
D “ATBAHC HHBECT” na exceonesna basa.

3. OueHKa ¥ yrpaBiieHHe Ha IUKBUIEH PHCK:
e KOHTpOJI BbPXY JUKBUIHOCTTA Ha DoH/A;



® CIla3BaHC Ha IIpaBUiaTa, 3aJI0KEHH BHB BPTPCHIHUTEC OOKYMCHTH Ha (I)OHI[a, KakKTo Hu
H3HCKBaHMUATA 3a JIMKBUOHOCTTA, perilaM€HTUPAaHU BBB BCHYKM 3aKOHOBH U MOI3aKOHOBU
HOPMAaTHUBHHU aKTOBE, Kacaelu (DOHI[a;

® [IOCTHI'aHEC Ha OIITUMAJIHA ILHBepCI/I(l)HKauHﬂ Ha WHBCCTULIMOHHUS HOpT(bCfIJI;

® aHaJIM3 U aICKBATHO YIIPABJICHUE Ha INNAPUYHHUTE NOTOLH,

¢ IJIaHHPaHC HA U3BbHPECIHUTE o0crosTeNcTRa.

Cucmemama 3a oueHKa u yrpasnenue Ha PUCKa NO3GONAGA HA 36eHOMO NO YRpasieHue Ha pucka
0a HAbUpa UNMOPMAYUA U UZHUCTIACA NOKAZAMEUME 3G OUESHKA HA NUKEUOHUS PUCK 8 OeliHocmma Ha
AD “ABAHC HHBECT?” na excedneena 6aza.

4. OuieHKa ¥ yIIpaBlieHHe Ha PUCKA OT KOHIEHTPAIHS:

AP “AIIBAHC MHBECT” cp6mo1aBa BCHYKA HOPMATHBHH OrPaHMYEHHs], KOUTO HMAT OTHOIICHHE
KbM pasMepa Ha INapu4HHTE cpeAcTBa Ha PoHJa, KAKTO M KbM KOHUEHTPALMATA HA €KCIIO3UIMATE KbM
OIIpENCIEHH EMUTEHTH WJIH CEKTOPH.

Cucmemama 3a OueHKa u ynpaenenue Ha pUcKa NO360NAGA HA 36EHOMO NO YNPAGNEHUE HA PUCKA

Oa Habupa UHMOPMAKUA U U3HUCIIAGA NOKAIAMENUME 304 OUEHKA HA PUCKA Om KOHUEHMPAuus @
oetinocmma Ha JJ® “A/IBAHC HHBECT” na excednesna 6asa.

5. OueHka 1 ynpasjieHHe Ha OTIEpAaTUBHHS PUCK:

a) PHCKOBE, CBBHP3aHU ¢ NEPCOHANA: SCHO Ne(UHUpaHe Ha BBTPELIHM NPAaBHIa OTHOCHO NpaBata u
3a/Ib/DKEHUATA Ha CITYXKHUTENINTE, ICHO IeQUHUPAHU BHTPEITHH IPABHJIA 38 Z0CTHI 10 HHYOPMAIIHOHHHATE
CHCTEMH ¥ 0a3H JaHHU Ha YNPaBIsBAIIOTO JIPYXKECTBO, PEryJSpHHE 00ydeHHs HA MEPCOHANa, Pery spHU
Cpely MEXy OTACIHUTE 3BE€Ha Ha YNPaBIIABAIIOTO JIPYKECTBO, €XKEr0JHU chOece/IBaHHus U OLEHKA Ha
IIEpCOHaA.

0) TeXHOJIOTMYHM pHCKOBe: apxXuBHpaHe Ha WH(OPMAIHOHHAaTa cucTema Ha JID “AJIBAHC
WHBECT”, npouenypa 3a Bb3CTaHOBsABaHE Ha pabOTOCIIOCOOHOCTTA Ha uH(OpMalHOHHATA CHCTEMA HA
H® “AIBAHC HWHBECT”, opranusauus u yOpaBieHHEe Ha JOCThAa Ha norpedurenuTe 0
vH(OpMAIMOHHATA CHCTEMA Ha KOJIEKTHBHUTE HHBECTHIIMOHHHU CXEMH.

B) PHCKOBe Ha O0KpbkaBallaTa cpeja: IMOIIbPXKaHe HAa akTyanHa 6a3a JAHHM ¢ HOpMaTHBHATa
pErIaMeHTalus, uMala OTHoleHHe KbM JedHocTtra Ha O “AJIBAHC MHBECT”, u3non3sane Ha
BBHINHM KOHCYJITaHTH U IOPUAMYECKM KAHTOPH B CiIy4ad Ha HEOOXOIMMOCT 3a UMIUIEMEHTHUpAaHE Ha
HOPMaTHBHUTE W3UCKBAaHUs, B3eMaHE Ha aKTMBHO y4dacTHe B NyOJMuUHHMTE OOCHKIAHHS IO OTHOIICHHE
IUTAHUPAHU IPOMEHU B HOpMaTHUBHATA ypenoa.

) puUCcKoBe 0T GHU3HYECKO BMEHIATENCTBO: NMPO(MIAKTHKA HA PEryidpHa 0a3a Ha BHBEICHHTE
CHCTeMH 32 HalJIOJICHHE W KOHTPOJ, pa3paboTBaHE Ha NpPOLEIYpa 3a €BaKyallds Ha CIY)KUTEIHTE B
CIIy4JauTe Ha HEMOCPEICTBEHO (HU3UYECKO BMelaTeNCTBO B jAeiHocTra Ha JIO “AJIBAHC MHBECT”,
ITponenypa 3a noxiazaBaHe Ha UHIUIECHTH.

Merononorusra 3a ompezensHe M HM3YMCIABaHE HA [IOCOYEHHTE IIOKA3aTENH € OOYCIOBEHA OT
BpTpemHuTe Mozenn B Y]/ “KAPOJI KAITMTAJI MEHUJDKMBHT” EAJl u e chobpaseHa Che
CBIIECTBYBAIUTE [IPAKTHKH HA (OHIOBATA HHAYCTPHsA B Bhirapus. 3BeHOTO MO ympasieHHe HAa pHCKA
U3BBPIIBA MPOBEPKA 3a TOYHOCTTA HA U3IIOJI3BAHUTE [10KAa3aTEIN KbM BCAKa OTYETHA JaTa.



Clicmemama 3a OYeHKA U YRpasienue Ha PUCKa No3601A60 HA 36¢HOMO NO YnpaeieHue Ha PUcKa 0a
HaGUPa UHGOPMAUUA 30 OYEHKA HA ONEPAMUSHUSA PUCK 6 Oelthocmma Ha [P “ATBAHC HHBECT”
Ha exceOHeeHa basa.

1V. 34KITIOYEHUE.

Ieitctamara B Y] “KAPOJI KAIIUTAJI MEHUJDKMBHT™ EAJl cucrema 3a OLEHKA M yIPABJICHHC
Ha pucka B jedinocrra Ha J® “AJIBAHC MHBECT” e HanbiHO MHTETpUpPaHA B yNPaBICHCKATA
MH(pOPMAIMOHHA CHCTeMa Ha YTPaBJIsBalIOTO ApykecTBO. CHCTeMara IO3BOJIIBA CBOCBPEMCHHOTO H
TOUHA OLEHKA Ha DPHCKOBETE, CBBP3aHM C ympaBieHnero Ha DoHIa, KaKTO M CHONIOJABAHETO HA
[IOCTAHOBEHUTE JMMHTH 3a pazMepa Ha eKCIO3UIMUTE KbM OTICITHUTE BH/I0BE PHCKOBE.
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3a otaen ,, YIpaBJICHUE Ha pUCKa :

(ABan AHrenoﬁ)



