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CAPITAL MANAGEMENT

B KAKBO MHBECTUPA

Tasu cTpaTervMa e cbCTaBeHa MOYTU U3LSANO OT BUCOKOPUCKOBWU aKTUBH,
kato 80% OT WHBECTUUMUTE ca B aKUMM Ha rnobasHM KOMMaHWUM.
OctaHanute 20% ca pasnpefeneHu no paBHO B CYpOBUHU U B UHCTPYMEHTU
¢ ¢uKcupaHa [OXOAHOCT, KaKBUTO Ca [AbPXaBHUTE LEHHU KHWXKA U
pasnnyHun BUAOBE obnurauuu.

BUCOKOLOXOAHA

CTPATEIud

PA3NPEOENEHUE HA BEHYMAPKOB MOPT®ENN
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HUBO HA PUCK U AOXOQHOCT

IBaLwmsT npodmn ce NpoMeHsi BbB BPEMETO U
TpsiGBa Aa ce peBu3npa neproanyHo!

[ Akumm Ha paseuTi nasapu

[ Axunm Ha pasBuBawm ce nasapu

B cyposutu 1 HeaswKUMM MMOTH

B Kopropatuerm o6nuraLmum
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[l AvpxaBHu o6nurauum passuBaLym ce nasapu

Mo-HUCKa AOXOA4HOCT
MO-HUCDBK PUCK

Nno-BUCOKa AOXOAHOCT

B OvpxasHy 06nuraumum paseuTi nasapu
Mo-BUCOK pUCK

PA3MPEOENEHUE HA MOPT®ENAN OT ®OHAOBE SCHRODERS

®OHp, TEXXECT B MOPTOENNA
Schroder ISF Global Sustainable Growth EUR Hedged A Acc 80%
Schroder ISF Commodity A Acc EUR Hedged* 10%
Schroder ISF US Dollar Bond A Acc EUR** 10%
CPABHEHME B NMPEACTABAHETO HA NOPTOEWJIUTE 3A NOCNEAHUTE 10T.
MNocTurHaTuTe pe3ynTat OT MUHaNM Nepuroan He npeasnXaaTt 6'bp,eu_|,aTa Bb3BpallaeMocCT
. CPEHA
MOPT®EN goxoptoct 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
MopTdeiin ot poHaoBE
7.63% -16.53% 17.55% 19.58% 23.50% -5.75% 20.24% 0.10% -0.34% -0.15% 18.12%
Schroders
BeHumapkoB nopTdeiin
3a "BucokogoxogeH" 7.48% -13.71% 21.45% 3.95% 22.05% -8.34% 14.90% 9.85% 0.03% 6.15% 18.48%

npodun

**EBPOBMWAT Knac Ha ¢oHAa e cb3gageH npes 09.2021. Mopaan Tasm npuunHa npean 2022 r. B
Tabnumuata e nokasaHa AoXoAHocTTa Ha "Schroder ISF US Dollar Bond A Acc USD" (CbLUMAT $OHA,
HO B J01apOB KNac), KopurnpaHa ¢ BasyTHOTO ABueHne Ha USD/EUR

*QOoHABLT e Cb3gageH npe3 02.2021. Mopagn Tasw NpuYMHa Npean
2022 r. B Tabnmuata e nokasaHa AOXOAHOCTTa Ha BeHumapka Ha
doHaa, a MeHHo "Bloomberg Commodity Index"

®OH1OBE SCHRODERS
HA ®OKYC 2023 -y

MNOBEYE 3A ®OH/OBETE,
BK/TIOYEHW B MOPTOENIIA

Schroders
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Schroder ISF Global Sustainable Growth EUR Hedged A Acc
@oHABT MHBECTMPA B aKuUM Ha KOMMaHUW B LA CBAT, KOUTO
oTroBapsT Ha onpegenenun ESG (environmental, social, governance)
KpuUTEepumn 3a yCTON4YUBOCT.

Schroder ISF Commodity A Acc EUR Hedged
®PoHABT MHBecTMpa B Habop OT WHCTPYMEHTH, KOWUTO ca
CBBbP3aHuW C BCUYKW BUAOBE CYpPOBUHMU.

Schroder ISF US Dollar Bond A Acc EUR

@oHABT MHBECTMPA B KPAaTKOCPOYHM U AbAFOCPOYHM O6AUrauum,
KOWTO Cca [JAeHOMUHMpaHuM B ponapu. PoHABT MHBeEcTMpa B
pasnuyHu BUAOBE 06NMraLUMm, KaTo AbpXXaBHW, KOPNoOpaTUBHU U
Apyru. KnaceT Ha poHZa e B eBpO, KOETO 3HauM, Ye HaMa Hyxa oT
npesBaslyTMpaHe Ha MapuWyHW CPeACTBa, 3all0TO LeHaTa Ha eauH
0An oTpassiBa ABWMXeHMEeTo Ha BanyTHaTa asowka USD/EUR.

*MpepynpexgaeHne 3a puck

MpepoctaBeHaTa TyK UHGOPMaLMS € MapKeTUHIoB MaTepuan v
He rpejcTaBisBa WHBECTULMOHHA  KOHCyNTauWs, CbBeT,
VNHBECTULIMOHHO MpoyYBaHe WUaM Npenopbka 3a UHBECTUPaHe U
He cne/iBa Aa Ce ThJ/KyBa KaTo Takasa. VIHpopmaLuaTa e BanngHa
KbM JaTaTa Ha M3jaBaHe Ha MapKeTUHroBMSA MaTepuan 1 Moxe
Aa ce NpoMeHu B bbjellie. CTOMHOCTTa Ha AsifioBeTe Ha GpoHAA U
AOXOABT OT TAX MOXe Aa Ce MOHWXAT. VHBecTuuumTe BbB
doHZOBe He ca rapaHTMpaHW OT rapaHuUMoHeH GoHA, Cb3jajeH
OT AbpaBaTta Unun Apyr BUA rapaHums. MNocturHatute pesyartatu
OT  MWHanM  nepuoauM  He  npeaswxpat  bbjellata
Bb3BPbLUAEMOCT. bbjelynte pesyntaTy Noanexar Ha AaHb4YHO
obnaraHe, 3aBuceLLO OT JIMYHOTO MOJIOXKEHMEe Ha BCeKM
VNHBECTUTOP 1 MOXe /Jja Ce NPOMeHn B 6bjelun nepuoan. Mpegn
B3eMaHe Ha OKOHYaTeNIHO WHBECTULMOHHO pelleHne e
npenopbUNTENIHO NHBECTUTOPUTE Aa Ce 3aro3HasT C NpocrekTa
N OCHOBHWA VHPOPMALIMOHEH JOKYMEHT Ha CbOTBETHUA GOHA.
JokymeHTUTe ca AOCTBMHW Ha 6BATapCKmM 1 aHMINACKN e31K Ha
VHTepHeT cTpaHuuata Ha www.karollcapital.bg, kato npwu
novckBaHe MoraT Aa 6bAaT nojayyeHW 6e3mnaTHO Ha XapTueH
HocuTen B odpurcC Ha YnpaBnsBaLLloTo ApyxecTBo. O6obLieHne Ha
npaeaTa Ha UIHBECTUTOPUTE MOXE Aa HamepuTe TyK.
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