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1. JAHHH 3A YIIPABJSBAIILOTO APYKECTBO

HaumenoBanue: ,,Kapoa Kanuraa MenumxkMbHT” EAJ]

Cenanuuie: Penyonvika beirapust, rpan Codust

Anpec Ha ynpasJenue: PeryOnuka beirapust, rpanx Codus, O6mmna CtonnvHa, paifoH ,,Be3pakaane”, Oy
»Xpucto bores”, Ne 57

EUK: 131134055

Teaedon: (+359 2) 4008 300

daxc: (+359 2) 4008 426

E-mail: KCM@kKaroll.bg

Enexrponna crpanuma: Www.karollcapital.bg

Jarta Ha yupeasiBane: Y/| e yupeneno c peuienue Homep 1 ot mata 02.09.2003 r. mo ¢upmeHo A€o HOMED
9326/2003 r. o onuca va CI'C, ©O

Homep u nata Ha pa3peumieHueTto, usnaaeHo or KOH: No 328-V] or 21 asryct 2003r., mpenuiieH3upaHo ¢
munen3 Ne 11-V]1/ 16.02.2006r.

3anucan u BHeceH kanutasu: 900 000 nB.

Kparka uHdopmanus oTHOCHO MpPod)eCHOHATHHSI OMUT Ha ApyxKecTBOTO: OcBeH moprdeiina Ha [P
S~AIBAHC MHBECT”, xpM MomenTa Y/ ,,Kapon Kanutan Menumxmbatr” AJl ynpasnsisa u D ,,Ansanc
N3touna Espoma”, JI® ,,Ansanc Be3moxxaoctu B HoBa EBpona ” u 1® ,,Anpanc I'moban Tpermc”.

JAbpxaBa no npou3sxoxa: bpxasa no npousxox Ha Jlorosopuus ¢ounx ,,AIIBAHC UHBECT”, opranusupan
W yIpaBisiBaH OT YHpapisBallo ApyxecTBo ,.Kapon Kanuran MenumxmbpHT” EAJl, 1 Ha YnpaBigBaiioTo
npyxectso ,,Kapon Karmuran MernmxkmbeaT” EA/J] e PenryOnnka bearapus.

Axkryanna [loanTnka 3a Bb3HATPAKIEHUSITA HA YIPABJISIBALLOTO APYKECTBO
ITonutukara 3a pp3Harpaxacuusta Ha Y/l ,,Kapon Kanuran Mennmxkmbatr” EAJ] € cb3naneHa B U3IbIHEHHE

Ha HOPMATHBHHTE H3UCKBAHUS OTHOCHO BB3HArPaXJICHHUSATa Ha KAaTETOPUHMTE MEpCOHal, IOCOYEHH B
3AKNUCAIKU. INonutukaTa 3a Bb3HArpaXICHUSATa CHOTBETCTBA HA NMPUHLUIIUTE 32 Pa3yMHO M €()EKTUBHO
yIpaBJeHHe Ha PHUCKa, KaTO HE MOOMIPSBa IMOEMAHETO Ha PHUCKOBE, KOMTO HE ca ChOOpa3eHU C PUCKOBHUTE
npoQuiIH, MpaBuUiIaTa WM NPOCHEKTUTE Ha YIPaBIBAaHUTE KOJIEKTUBHH HHBECTULIMOHHM cxeMu. [lonmnTukara
3a Bb3HAIPaXICHUATA CbOTBETCTBA HA MHBECTUIIMOHHATA CTPATETHUs U LIENIN Ha Y IIPaBIIABALIOTO IPYKECTBO U
Ha yNpaBJIsIBAHUTE OT HETO KOJIGKTHBHU HHBECTUIIMOHHU cxeMu. [TonuTrkaTa 3a Bp3HarpaxaeHusTa Ha ,,Kapon
Kamuran MennmxmbaT” EAJ] € 10CTHIIHA HA HHTEPHET CTpaHUIaTa Ha ApyxkecTBo Www.Karollcapital.bg., karo

BCCKHM MOXKE Jia IMOJIy4Yun 0e31IaTHO XapTUCHO KOITME HAa TOKYMCHTA B O(I)I/Ica Ha IPYXKECTBOTO ITPU IMMOUCKAaBaHE.

Y1 ,Kapon Kanuran MenumxmbHT EAJ] € mpueno NoJWTUKA 3a HHTEIPUPAHETO HAa PHUCKOBETE 3a
YCTOHYHMBOCTTA B IIPOIlEca CH Ha B3eMaHe Ha MHBECTUITMOHHU pemieHns (,,]lonurrka 3a ycroitunBn ¢puHaHCH )
C LIeJ1 OTTOBOPHO MHBECTHPAHE OT CTPAaHa Ha Y IIPaBJIABALIOTO APY>KECTBO U MPEBUK/IaHE HA HAYHMHA, IO KOMTO
TO OTYHTa PHCKOBETE 3a YCTOMYMBOCT B TpOIlEca HA B3€MaHE HAa MHBECTHUIIMOHHU DPEIIEHHS KaTO OTYMTa
OCHOBHHUTE HEOJIArONpHATHHU Bb3/ICHCTBUS HA MHBECTUIIMOHHHUTE PELICHUA BbPXY (pakTopuTe Ha yCTONYNBOCT.
,»PHCK 32 YCTOWYMBOCTTA € CHOUTHE OT €KOJIOTHYEH, COIMaJIeH W yIpaBleHckH (environmental, social and
corporate governance — “ESG”) xapakrtep, KO€TO, akO HAaCTBIIH, MOKE Jla MMa CBHIIECTBCHO OTPUIIATCITHO
BB3ACHCTBHE BHPXY CTOWHOCTTA W/WIK (PUHAHCOBATa BH3BPBILAEMOCT Ha aJeHa HHBECTULHS. Y IPaBIsBaLIOTO
IPY’KECTBO OTYUTA, Y€ IEHHUTE KHW)XKa HAa KOMIIAHWH, KOWTO HE C€ TPHUIbpKAT KbM CTaHIAPTHUTE OT
€KOJIOTUYHO, COLMAIHO M YIPaBIEHCKO €CTECTBO, HOCST MOMBIHUTENEH PHCK, KOWTO MOXE [a 3acerHe
HETaTUBHO CTOWHOCTTA Ha WHBECTHUIIMATA B TAX W/WIK (PMHAHCOBATA i BH3BPBHIAEMOCT.

V] ,,Kapon Kanurtan MenuixmbaT EAJ] ipusara NpuHIUIKTE HA OTTOBOPHO MHBECTUPAHE U YCTOHYMBOCT
IIPU yNpaBIEHUETO Ha akTHBH. Y]l MHBECTHpa C OBJIrOCPOYEH MHBECTHLIMOHEH XOPHM30HT, Karo CuuTa, 4e
(hakTopuTe CBBpP3aHU C OMa3BaHE HAa OKOJIHATA CpPENa, COLMAIHA OTTOBOPHOCT H JOOPOTO KOPIIOPATHBHO
ynpasienue (ESG) B ronsima cremeH BIMSAT BBPXY pHCKa HAa MHBECTUIIMHTE M CHOTBETHO BBPXY TSIXHATa
BB3BpBIIaeMOoCcT. OTYHTAaHETO Ha Te3H (aKTOPH BOAM 0 MHOTO MO-TOJISIMA MPEUU3HOCT PU M3YHCIIIBAHETO HA
peaHaTa CTOMHOCT HA MHBECTUITUUTE.


mailto:KCM@karoll.bg
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V]I cna3pa cieaHUTE NPUHIUIIN 32 OTTOBOPHO MHBecTHUpane Ha OOH.

1. BkirouBa mapameTpH 3a ora3BaHe Ha OKOJHATA Cpelia, COIMANTHATA OTTOBOPHOCT M TOOPOTO KOPIIOPATHBHO
yIpaBJIeHHUE B aHAIM3NUTE CH U MHBECTULIMOHHUTE CH PELLEHUS

2. OTrOBOpHO M aKTHBHO € IT0 OTHOIIeHHE Ha TeMuTe 3a ESG B coOcTBeHAaTa CH IPAaKTHKA KaTO KOMITAaHUS

3. Tepcu azmexkBaTHO Mpuiiarane Ha npuHOUnuTe Ha ESG B KOMImaHuuTe, B KOUTO Bh3HAMEPSIBA /1a MHBECTHPA
4. PaboTH B OCOKa IPUEMAHETO U BHBEKAAHETO HA TE3W NPUHIIMIIY B LsIaTa HHBECTUIIMOHHA OOIIHOCT

5. OGenunsBa ycuius, 3a a MOJICHIN €(EeKTUBHOCTTA CH B IPHJIAraHETO Ha Te3U NPUHLUIH

6. JlaBa oTueT 3a JIEHHOCTUTE, KOUTO € MPEANPHUENIo U Iporpeca B MpHUIaraHeTo Ha T€3U MPUHLIUITU

Y1 ,.Kapon Kanuran MeammxkmbaT EAJ] ciazBa KojieKcH 3a OTTOBOPHO OM3HEC MOBeneHue, Kato ETndanams
KoJieKc Ha bbarapckaTa acouyanys Ha yrpaBisiBalllUTe ApyskecTBa U HanroHatHUS KOJAEKC 32 KOPIOPATUBHO
yrpaBieHne Ha HanmmoHamHaTa KOMECHS IO KOPIIOPATHBHO YyIpaBiieHUE, KAKTO U MEXIAYHAPOIHO HMpPH3HATH
CTaHJApTH, KaTO € BKJIIOYEH B TTTOOATHUS PETUCTHP HA MHBECTUIIMOHHUTE KOMITAHUH, KOUTO UMAT aHTQKHUMEHT
Jla ce IPUIBPKAT KbM OTTOBOPHOTO HHBECTUpaHe chriacHo [Ipunnunure 3a orroBopHo nHBecTupane Ha OOH.

Y1 ,Kapon Kanuran MeanmxmbeuT EAJ] € npueno u npuiara NOJUTHKA 332 aHTAKUPAHOCT, Thil KaTo cuuTa
OTrOBOpHATa MHBECTULMS 3a HEpa3/AelIHa 4acT OT MHBECTHLMOHHUS ¢ noaxon. [lpunaraiiku Tasu MoIUTHKA
YpaBasBaioTo APY>KECTBO aKTUBHO C€ CTPEMH Ja OCBIIECTBABA KOHTAKT C KOMITAHUUTE, B KOUTO HHBECTHPA,
3a CIpaBsSHE CBC CIOKHU EKOJIOTWYHH, COLMATHU ¥ KOPIOPAaTUBHU NPEIU3BUKATEICTBAa, KOUTO €a B
CHOTBETCTBHE C HA-IOOPHUTE ABITOCPOYHN HHTEPECH Ha KIIMEHTHUTE CH.

YpaBasBaIioTo Jpy>KeCTBO B3aUMO/JIEHCTBA ¢ KOMITAHWHUTE, B YUUTO aKI[MH € WHBECTHPAJIO, 3a J1a Ha0IroaaBa
CBIIECTBEHH BBIIPOCH, BKIIOUUTEIHO CTPATErUsITa Ha KOMIIAaHUATA, OM3HEC MOJIela, CTPYKTypaTa Ha KaluTana,
KOPIIOPaTUBHOTO yTIPaBJIEHNE, KOUTO € BEPOSTHO J1a MOBJIMAAT 3HAYUTEITHO HA CIIOCOOHOCTTA Ha KOMITAaHUSTA
Jla Ch3/1aBa ABITOCPOYHA CTOMHOCT, KAKTO M BbPXY HEHHUTE COLIMAIHU U €KOJIOTUYHU Bb3EHCTBHUA.

2. JAHHHU 3A WIEHOBETE HA CHBETA HA JUPEKTOPUTE HA YIPABJISIBAILIOTO
JIPY’KECTBO

CTAHUMUP MAPUHOB KAPOJIEB — IIpencenaren na CrBera Ha Jlupexropure

Cranumup Kapones e ocnoBaren u Ilpeacenaren na CrBeta Ha Jupexropure Ha ,,Kapon“ A/l, enHa ot
BoJIeNINTe HEOAHKOBM ()MHAHCOBM WHCTHUTYIMH B bBBITapus ¢ JTUAEPCKH TO3WIMHA B WHBECTHIIMOHHOTO
MTOCPETHUICCTBO U YIIPABICHUETO HAa akTHBH. [10/1 HErOBO pHKOBOACTBO (hrpMaTa Ieue i MHOKECTBO Harpaau
Ha Ma3apHUTE UHCTUTYIIMHU, KAKTO ¥ YBRKCHUETO HA MHBECTUIIMOHHATA OOITHOCT B bhirapus u yyxOuHna. ['-H
Kapones e wien u na CoBeta Ha upekropute Ha ,,Kapon MuBectMbHT” EAJl, npykecTBO, M3BBHPIIBAILIO
KOHCYJITAallMA W aHaJIM3W OTHOCHO (pMHAHCHWpaHe Ha NEHHOCTTa Ha JAPYTH APYKECTBA, aKIFIOHEpHATa UM
CTPYKTYpa, a3apHaTa UM CTPATerus, Mpeo0dpa3yBaHe Ha JAPYIKECTBA, CIACIKH 110 MPUJI00UBAHUS U CIIMBAHUS HA
npeanpusaTus u 1p. B pparoroauniHara cu npodecroHaiHa npakTuka r-H Kaposes criomara 3a pa3BUTHETO Ha
(hmHaHCOBHUTE Ma3apu B cTpaHaTa. KaTo equH oT mnoHepuTe B Ta3u 00J1acT y4acTBa B pa3pab0TBAHETO HA BaXKHU
HOPMATHBHH aKTOBE, YPEXJalll Pa3BUTHETO Ha KalWTAJIOBUTE Ma3apu W wmH(ppactpykrypa. I'-H Kapones
MPUTEKaBa MArUCThPCKA CTENEH MO CHEIUATHOCT MaKpOMKOHOMUKA OT YHHUBEPCHUTETA 10 HAI[MOHATHO U
CBETOBHO cTONaHCTBO. IMa criertmanu3zarun o ¢punancu u naBectrnuy B CAI n BenmukoOpuranus. Ydactean
€ B MHOXECTBO MEXIyHapOJHH KOH(EpeHIInH, O0YUeHHUsI U CEMHUHAPH TI0 TEMH, CBHP3aHH C Pa3BUTHETO Ha
KaIUTAJIOBUTE TTa3apy B PETHOHA.

JIAHUEJI HOBYEB 'AHEB — M3nbnautenes Jupextop

Hanuen T'aneB e u3nmbaHuTeNneH aupexkrtop Ha ,Kapon Kamurtan MennmxmbHT EAJl M Kato TakbB
PBKOBOJIM aIMHHUCTPATUBHUTE QYHKIMH Ha PUpMaTa, CTpaTETHUIECKOTO U MIPOAYKTOBO PA3BHTHUE, M yUacTBa B
MHBECTUIIMOHHUTE ChBETU. TOH OTroBaps 3a CTpaTernyecKUTe NMapTHHOPCTBA HA (UpMaTa C MEXIyHAPOAHU
uHCcTUTYMH Kato Schroders, UK, kakTo u Ipyru eBponencKy, aMepruKaHCKH B a3MaTCKu mapTHeopH. [Ipes 2003
roguna Jlanuen [aHeB ornaBsiBa MpoekTa Mo Ch3AaBaHEe HA MbpBHA Obarapcku ¢ona B akuuu - MJ] AnsaHc
WuBecT, a cnen crapta My cTaBa HeroB mopTdeitneH MeHHKbp. Ilpenu To3u mpoext Jlanuen paboTu BBHB
(¢urancoBa rpyna Kapon karo ¢punancoB ananusarop. [Ipean na ce mpucbenuau KsM dhupmata, lanuen ['ane
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noidy4yaBa  npodecuonanen  tpeinunr B Merrill Lynch, SG  CowenNew  York u Sony
Electronics. [lanumen nputexaBa OakanaBbpcka aumioma mo Ousnec agmuuuctpauus ot William Paterson
University - USA u MBA ot University of Cambridge - UK, kakTo u JiIieH3 32 HHBECTUIIMOHEH KOHCYJITAHT
ot Komucusara 3a ®dunancoB Hamzop. Unen e Ha ChpBera Ha aupekTopuTe Ha bbiarapckata Acoruarus Ha
VYopasmasamure — [pyxectsa (BAY ), KBJIETO  PBKOBOIU Komurera  mo MexryHapogHO
CorpynnudectBo. Jlanuen ['aHeB MMa MHOKECTBO MyOJHKAlUU U MHTEPBIOTA B MEAUUTE, KAKTO M YYaCTHs B
Cpelny U CEMUHApH BB puHaHCOBHTE IeHTpoBe HA EBpona, CAILl u A3wus.

KOHCTAHTHUH BACWIEB ITPOJAHOB — 3amectHuk-npeacenaren Ha Cbpera Ha Jlupekropute

Koncrantun Ilponanos e uinen Ha ChBeta Ha upektopute Ha Kapon Kanuran MeHUIKMBHT U IJIaBEeH
WHBECTHIIMOHEH CTpaTer Ha ApykecTBoTo. IlpuchenuusaBa ce kbM ekuna Ha Kapon mpes romu 2019 1. u e
OTIOBOPEH 3a M3TOTBSHETO HAa WHBECTUIMOHHATA CTpaTerus Ha moprdeinure Ha B3auMHUTE (POHIOBE Ha
npyxectBoto B LIME, u pa3BuTueTo Ha OM3HEca M MPOAYKTUTE Ha APY’KECTBOTO B MEXAyHApOJAEH IiaH. Toif
uMa Marucrparypa mo MexnyHapoanu oTHomeHus oT FOpuanmueckusi akynrer Ha CY "CB. Kimment
Oxpuncku". IIpes 2001 r. 3apppuiBa u Maructpatypa ¢ npodun ¢punancu B International University of Japan B
Huiirata, SImorus. Ot 2001 — 2011 r. pabotu BB hHUHAHCOBHUS CEKTOP B TOKHO, KaTO yIpaBisiBa MOPThEHIn
OT JICPUBATH IOCIIEAOBATEIIHO B MHBeCTHIIMOHHUTE Oanku Dresdner, UBS u Goldman Sachs. B nepuoaa 2011-
2012 e cpBeTHHK Ha mpe3uaeHTa Ha PemyOnuka bbarapus no ¢uHaHCOBUTE U MKOHOMHUYECKH BBIPOCH, a B
CIIeJIBAIllMTE MET I'OJMHU € IJIaBeH MHBECTUIIMOHEH MeHUKBp Ha [1O]J] “Anuanny bearapus™, oTroBopeH 3a
YOpaBJICHUETO HAa WHBECTHUIMOHHHUTE TOPT(QEian Ha KOMIAHUHUTE OT rpymara B crpanara. Ot 2017 r. e
[Ipencenaren na CpBeta Ha aupekropute Ha bpaso [Ipomsptu ponag AACHULL, apyx’ecTBO cCriennaIn3upaHo B
WHBECTHUIIMU B HEJBI)KMMHU UMOTH, ThpTryBaHO Ha beiarapckara ®onnoBa bopca. Biagee anrnuiicku, pycku, 1
(hpeHCKH, MOI3BA SATTOHCKH €3WK.

BUCTPA CTOSAHOBA KOLEBA - I[Ipokypuct

bucrpa Komesa e nHaznHauena 3a mpokypuct Ha Y/ ,Kapon Kammran Menwmxmbatr” EAJl. buctpa
KoreBa nma MarucTbhpceka CTEIeH 1o CYETOBOACTBO M KOHTPOJI 0T YHuBepcuTeTa 3a Hanmonanno u CBeToBHO
CronanctBo — Codust. buctpa Kouesa e u PrkoBoguren Ha otaen Bpb3ku ¢ xnumeHTH B YHpaBisBamioTo
Ipy’KecTBO, 4acT oT (huHaHcoBa rpymna Kapon u ynpasisiBa mpoueca 1o pa3BUTHE Ha B3aMMOOTHOILICHHSTA U
KOMYHUKaIIAATA C KJIMEHTUTE Ha [[py’kecTBOTO U rpynara.

Jpy>kecTBOTO ce ynpasisiBa U MPEACTaBIsIBA 3a¢AHO OT V3IIBIHUTEIHUS TUPEKTOP U IPOKYpPHUCTA.
3. JAHHMU 3A JOI'OBOPHUSA ®OH/J

HaumenoBanmue: ,,AJIBAHC HHBECT”

“Ansanc MuBect"e yupeleH KaTo WHBECTUIIMOHHO JPY>KECTBO-aKIIMOHEPHO IPYKECTBO C pEIICHHE Ha
VYupenutennoro crOpanue Ha 06 oxtomBpu 2003 1. M € BnucaHo B THProBCKHS PETHCTHP C PELICHUE OT
21.01.2004r. Ha 02.08.2012r. obmoTo chOpaHHWe Ha aKIMOHEPHTE Ha JAPYKECTBOTO B3e€Ma pEIICHHE 3a
HETOBOTO Mpeobpa3yBaHe OT HHBECTUIIMOHHO IPYKECTBO B IOTOBOPEH (OHII, KaTO 3a IeTa MprueMa U Hy)KHUTE
npomenu B ycraBa. Ha 3acenanme Ha CJ] Ha Y/ “Kapon Kanutan MennmxkMmbeaT” EAJ] € B3eTo pemieHue 3a
OopraHu3MpaHe W ynpasjieHue Ha noroBopHus ¢pona. Komucusra 3a puHaHCOB HAI30p M3[aBa pa3pelleHue 3a
mpeoOpa3yBaHETO Ha MHBECTUITMOHHOTO APYKECTBO B JoroBopeH oy ¢ pemenune Ne 479-NJ] ot 26.06.2013
r. JloroBOpHUSAT (OH/ B3HUKBA C BIIMCBaHETO Ha poHma B perucrbpa Ha KOH.

JarTa Ha yupensiBane Ha 1orosopHusi ¢pona: 26.06.2013 r.
Cpok Ha cbiiecTByBaHe: ChIecTBYBaHETO U AeiiHocTTa Ha DOHA HE ce OrpaHNYaBaT ChC CPOK.

3aTrBopeH nepuoa: He e npeaBuieH 3aTBOPEH MEPHOI.

IlpenocraBsine Ha mepuoanyHa unpopmanusa: Y]l , Kapon Kanuran Meanmxmbat” EAJ] mybnukyBa Ha
UHTEpHET cTpaHuuara cu Www.karollcapital.bg enus bt MeceyHo, B CpOK 0 TpH pabOTHHU JHU CJIel Kpasi Ha
Mecena, 00o0uieHa nHGpopManys 3a 00SIBEHUTE EMUCHOHHU CTOMHOCTH M LEHM HAa OOpaTHO M3KYyIyBaHE Ha
nsosetre Ha 1D ,,AnBanc MHBecT, chabpkaiia CIeAHUTE JaHHH, IPEICTABEHU B TAOIWYEH BHI JaTa HA
olpesieNisTHE Ha EMUCHOHHATa CTOMHOCT M Ha IIeHaTa Ha 00paTHO M3KYyIyBaHe; HETHa CTOWHOCT Ha aKTHUBUTE;
Opotii 1su10Be B 0OpBILEHNE; HETHA CTOWHOCT Ha aKTUBUTE HA €UH JI5T; EMUCHOHHA CTOMHOCT; IIeHa Ha 00paTHO
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U3KYITyBaH€ U AaTa, 3a KOATO Ca BAJIMIHU ONPCACIICHUTC CTOMHOCTH.

4. MsACTO, KBJAETO IIPABUJIATA HA JAOI'OBOPHHUSI ®OH/J|, TO3U INIPOCIHEKT,
OCHOBHUAT UHOOPMAIIMOHEH JOKYMEHT U HEPUMOJAUYHUTE OTYETU HA ®OHIA
CA JOCTBHIIHU 3A UHBECTUTOPUTE

Msicroro, xpaero IlpaBumara Ha J{oroBopHuUs (oHI, TO3U TpociekT, OCHOBHHMAT HH(POPMAIHOHEH
JIOKYMEHT ¥ TIEPHOIMYHHUTE OTUETH ca JOCTHITHH 3a HHBecTUTOpHUTE € Tp. Codus, yi. 3matoBpbx 1, KakTo U Ha
WHTEPHET CTpaHHIIaTa Ha Y paBJsiBaioTo Apyxectso Www.karollcapital.bg

5. JAHBYEH PEKUM

CrrimacHo pasmnopeaduTe Ha 3aKOHa 3a KOPIOPAaTHBHOTO MmogoxoaHo obiarane (3KITO), komekTHBHUTE
WHBECTUIIMOHHU CXEMH, KOUTO ca JAOITyCHATH 3a MyOmaHO mpepiarane B Permybnuka benrapus, He ce obmarat
¢ xopriopaTuBeH HaHbK. C JaHBK MPU U3TOYHUKA HE C€ 00JaraT MUBUICHTUTE W JUKBUIAIMOHHUTE JISJIOBE,
pas3mnpe/ieNieHu B 10J3a Ha JOTOBOPEH (OH/T.

CeraacHo pasnopeabute Ha 3aKoHa 3a KOPIOPATUBHOTO moaoxoaHo obnarane (3KI1O) He ce obnarar ¢
JAHbK MPH MU3TOYHHMKA JOXOJUTE OT Pa3MopekJaHe C IAI0BE Ha KOJEKTUBHU MHBECTHIIMOHHHU CXEMH, KOraTo
Pa3NopekIaHETO € U3BBPIICHO Ha PEeryupaH mnaszap mo cMuchiia Ha 152, an. 1 u an. 2 ot 3akoHa 3a ma3zapure
Ha ¢uHancoBu uHCTpyMeHTH (3[IDU), KaKTO M CAENKHUTE, CKIFOYSHU MPH YCIOBUATA U 10 pela Ha 00paTHO
M3KyIyBaHEe OT KOJEKTHBHU HHBECTHLHMOHHU CXEMH, KOHTO Ca JOIyCHaTH 3a MyOJIM4YHO NpeAjiaraHe B
Peny6nuka Benrapust unu B apyra appkaBa-wieHKa Ha EBpomeiickusi Cbio3, WIM B Ibp)KaBa-CTpaHa IIo
CnopaszymenueTo 3a EBponeiickoTo HKOHOMHUYECKO IMPOCTPAHCTBO.

CeraacHo pasnopendute Ha 3aKoHa 3a JaHBIMTE BbPXY AoxonuTe Ha (usndeckute nuna (31]DJI) ne
ce obsaraT 10XOIUTE OT CHEJIKH C AAJI0BE Ha KOJEKTHBHU MHBECTUIIMOHHU CXEMH, U3BBPILICHN Ha PeryJiupaH
nasap 1o cmuchia Ha wi. 152, an. 1 u an. 2 (3IIDUN), kakTo u caenKuTe, CKIYESHU MIPH YCIOBUATA U 110 pea
Ha 00paTHO M3KYITyBaHE OT KOJICKTUBHH MHBECTULIMOHHH CXEMH, KOUTO ca JOMYCHATH 3a Ty OJIMYHO NpeasiaraHe
B PenyOnuka bbarapus wim B apyra IbpikaBa-uwieHKa Ha EBpomeiickus cblo3, WIM B AbpKaBa-CTpaHa IO
CnopaszymenueTo 3a EBponeiickoTo HKOHOMHUYECKO MPOCTPAHCTBO.

OoOnaraemu ca aoxomuTe, (GOPMHUPAHU OT MOJOXKHUTEIHATA pa3iMKa MEXIY MPOJaKHATA IIeHA U
JIOKyMEHTAITHO JIOKa3aHaTa IIeHa Ha MpUI00uBaHe Ha JI0BE Ha KOJICKTUBHY MHBECTHIIMOHHU CXEMU B T10J13a
Ha 49yXICCTPaHHU (1)I/I3I/I‘ICCKI/I Jidiia, KOUTO HE Ca YCTAHOBCHHU 3a OAaHBYHH ICJIW B AbpiKaBa-4JICHKA Ha
EBpomneiickus chio3, KakTO M B Jpyra JIbp)KaBa-ujeHKa Ha EBpONEHCKOTO WKOHOMUYECKO MPOCTPAHCTBO.
3a1b/DKEHUETO 32 JCKJIapUpaHe W BHACSHE Ha JaHbka € Ha JIMIETO, NpUAoOmino noxozaa. JIaHbKbT e
OKOHYaTesieH U ¢ B pa3mep Ha 10 Ha cro. [Ipu Hanmuue Ha Crioromba 3a uU30srBaHe Ha JBOWHO JAHBYHO
oOyaraHe ce nmpusara mo-0JaronpusATHUAT PEXKUM 32 JIUIETO, TOAydaTes Ha J0X0/1a.

CeriacHo 3akoHa 3a JaHbKa BbPXY J00aBEHATa CTOHHOCT YIPaBICHHETO Ha JEHHOCTTa Ha JOTOBOPHU
¢doHI0Be € ocBoOOIeHa focTaBKa U choTBETHO JIJIC BBpXY YABPKAHOTO Bb3HATPAXKICHUE 38 YTIPABIISBAIIOTO
JIPY>KECTBO HE CE€ HAYUCIISIBA.

IIpenopbruBamMe Ha MHBECTUTOPUTE 14 C€ KOHCYJITUPAT 10 JaHBYHUTE BBHIIPOCH C JaHBYHU €KCIIEPTH.
6. CAETOBOJHU JATU U JATHU HA PA3SIIPEJAEJIEHUE HA TOXOJA

C4yeToBOAHU NaTH
A0 ,, AAIBAHC MHBECT” npencraps aa KOH u Ha obmecTBeHOCTTA:
- ronuiieH ¢uHaHCOB oTYeT KbM 31 JlekemBpu B cpok 90 AHM OT 3aBBPIIBAHETO HAa (UHAHCOBATa
TOAMHA;
- mectMecedeH ¢uHaHcoB otueT KbM 30 KOHHM, oOXBamam mepBUTE MIECT Mecela Ha (UHAHCOBaTa
roauHa, B cpok 30 THU OT Kpas Ha OTYETHUS MEPUO/I.

Ynpaenssamoro apyxkectBo Ha 1D ,,AJIIBAHC MHBECT” e mrexHo na npeacrasu B KOH no 10-to
YUCIIO HA MECeIa, CIIeABaIl OTICTHHSI, MeceueH Oananc 1 HHpOopMaIus 3a:
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= o0eMa U CTPyKTypaTa Ha HHBECTHIIUUTE B OPTQeilyia IO EMUTCHTH U BUIOBE IICHHH KHIDKA U
Ipyrd (MHAHCOBU MHCTPYMEHTH;
=  BHUIOBETC NCPUBATHBHU MHCTPYMEHTH, OCHOBHUTE PHUCKOBE, CBHp3aHU ¢ 0a30BHTE aKTHBH Ha
NEPUBATUBHUTE HHCTPYMEHTH, KOJTMYECTBCHUTE OTPAaHUICHHS U M30paHUTE METOIH 32 OIICHKA Ha PUCKA,
CBBP3aHU ChC CIIEIKUTE C IEPUBATUBHA WHCTPYMEHTH,
Ha moydenara naopmarus He ce naBa MyOJIMIHOCT M ChIaTa CIy)KH CaMO 33 HAI30PHHUTE IIeTU Ha
K®H.

JlaTu Ha pa3npenesieHre HA 10X0/1a

D ,,AIIBAHC MHBECT” msama ma pa3npeneis 7oxo1 (ToIuITHa eyairoa) 1o u3JaJcHATE II0BE, KaTo
HsAMa Ja U3IlIalla Ha OIPUTCKATCINTEC Ha O4JI0OBE TaKbB AOXOJ WIN JUBHUJICHTH. CDOHI[’I)T PEUHBECTHPA JO0XO0Oaa
(romummHarta nedan0a) B aKTHBH B CHOTBETCTBUE C MHBECTHIIMOHHATA CH CTPATETHsI U TIOJTUTHKA.

7. IAHHU 3A OAUTOPUTE
Togumnust ¢punancos oryer Ha AP ,AIBAHC UHBECT” 3a 2019r., 2020 r. u 2021r. e 3aBepeH OT:

HaumeHoBaHMe HAa OIUTOPCKO APYsKecTBO: [PaHT TopHTOH OO/
Cenanuie u agpec Ha ynpaJjenne: byn. YepHu spbx N2 26, 1421 Codus
Tesedon 3a konrakr: (+3592) 987 28 79

Hurepuer crpannua: WWWw.gtbulgaria.com

E-mail: office@bg.gt.com

Otrosopen oautop 3a 2019 r., 2020 r. u 2021 r.: Cunsus [{unosa

8. PO 1 HOMUHAJIHA CTOMHOCT HA JISIJIOBETE HA ®OHJIA

@OHABT H3/1aBa HEOrPAHMYEHO KOJMYECTBO JSJIOBE, B 3aBUCHMOCT OT TBPCEHETO OT CTpaHa Ha
uHBectuTopuTe. HOMUHAIHATA CTOWHOCT HA eauH 1suT € 1 (eanH) jeB.

9. BUJI HA JAJIOBETE U ITPABA 110 TAX

[sisioBe Ha JloroBopHus (OHJ

= JlsoBeTe ca MOMMEHHH O€3HAIMYHU MPEXBHPIIsieMy (P(MHAHCOBU WHCTPYMEHTH, KaTo POHIBT U3/1aBa
JSUTOBE caMO OT eIUH Kiac. J[syoBeTe MpeqocTaBsIT €JHAKBU TpaBa Ha BCHYKH TPUTEKATENN Ha JSUIOBE.
JsmoBete ce BOAAT B peructpure Ha ,,IlenTpanen gemozurap™ Al. [smoBete ce n3mapar B Kymiop OT 1 Asut.

IIpaBo Ha as71 0T UMyHIecTBOTO HA DOHA
» Bceku 151 1aBa mpaBo Ha CHOTBETHA YacT OT UMyIecTBOTO Ha DoHna.

IIpaBo Ha JUKBMIALMOHHA KBOTA
* Bceku 151 JaBa MpaBo HA ChOTBETHA 4acT OT UMYIIEcTBOTO Ha DoHza cies ocpeOpsBaHETO My NPH
TUKBUAANNA (TIpeKpaTsBaHe), U3pa3eHa B MapH.

IIpaBo Ha 00paTHO M3KYNIyBaHe

= Bcekn IMPUTEIKATE HAa OAJIOBE 110 BCAKO BPEME MMa ITPaBO [a IIOMCKa AAJIOBETC MY J1a 6T)I[aT H3KYIICHU
oOpatHo ot ®DoHJa upe3 YIpaBIsABaIIOTO IPYKECTBO, OCBEH KOrato OoOpaTHOTO W3KYITyBaHE € CIIPSHO B
MIPEIBUACHAUTE OT 3aKOHA WM HACTOSAIIMS IMPOCIIEKT CITyYau.

» VckaneTo 3a 00paTHO M3KyIIyBaHE MOKE J]a C€ OTHACS 3a YacT WM 32 BCHYKH JISJIOBE, TPUTEKABAHH
OT UHBECTUTOPA.

» [loppukuTe 3a 00paTHO U3KYITyBaHe Ha JsuT0Be HAa DOHIIA ce M3ITBIHABAT IO ITbpPBaTa IleHa Ha 00paTHO
M3KyITyBaHe, 00SBEHA CIIe/ JjaTaTa Ha [T0/IaBaHe Ha MOphYKaTa.

IIpaBo Ha unopmanus

Bceku MHBECTUTOP W/WIK IPUTEXKATEN Ha J5UI0BE UMa MIPABO:

* Ha wuHpopMarmATa, chabpxkam@a ce B llpocmexkrta, OcHOBHHS WHGPOpPMAIMOHEH AOKYMEHT U
nepuoanyHUTE 0TUeTH Ha POoHAa, KaKTO M Ha IpyraTa myOnnvHa nH(OpMAanus 3a HEro 1 HeroBara JeHHOCT;
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= 51a ce 3amo3Hae u noiayuu komue ot [IpaBunara na @onna;
* Ha HOPMAIVsI OTHOCHO CHIECTBEHUTE TPOMEHH B ACHHOCTTA HA Y IPABIISBAIIOTO JIPYKECTBO, KAKTO
¥ Ha JpyTa uHGOpMaIHs 3a Hero, Mpe/IBU/IeHa B 3aKOHA.

10. IPEKPATSIBAHE HA ®OHJA

IIpekpatrsBaneTo Ha DoHAa ce W3BBPIIBA NMPH YCIOBUATA M peaa Ha [maBa 14, pasmen V Ha
3AKUCIIIKHA. Oceen mo pena Ha wi. 363, OykBu ,,a”° U ,,0” oT 3aKoHa 3a 3aJbDKCHUSTA U JOTOBOPUTE
JoroBopHuAT GOHJ Ce MPEeKpaTsABa NPUHY IUTEITHO:

1. mpu OTHEMaHe pa3pelIeHHETO Ha YIPaBIsABAIIOTO APYXKECTBO 32 OpPraHHU3WpPaHe M YIpaBiICHHE Ha
HoroBopuus GpoHz;

2. KOrato B CpPOK JIO TpPH Mecella CiieJ] OTHEMaHe Ha JIMIeH3a, NpeKpaTsaBaHe WIH OOSIBIBaHE B
HECHCTOSTETHOCT Ha YIIPAB/IsABAIIIOTO I'0 IPYXKECTBO HE € H30PaHO HOBO YIPABJISABAIIO APYKECTBO Wit DOHIBT
HE € MpeoOpa3yBaH upe3 CIUBaHE WU BIIMBAHE.

Komucusita orHeMa HU3OaJCHOTO PA3pCHICHUEC 3a OPpTaHU3UPAHC U YIIPABJICHUEC Ha I[OFOBOpeHI/IH CI)OH,Z[:

1. ako YmpaBnsBaIoTo Apy>KECTBO U3PUYHO CE€ OTKaKe OT M3JIaICHOTO pa3pelleHne 3a OpraHu3upane u
ynpasnenue Ha JloroBopHus GoHpz;

2. ako QOHIBT HE € U3BBPINBAJ ICHHOCT MOBEUe OT 6 MeceIla;

3. ako JloroBopeHusT (OoHI HE 3alOuYHE Ja M3BBPIIBA CHOTBETHATA JICHHOCT B CPOK 12 Mecena ot
U3/1aBaHE Ha Pa3pellieHUeTo 32 HErOBOTO OPraHU3UpPaHe U YIIPABICHUE;

4. ako ca TIpPeJCTaBeHW HEBEPHH JAaHHW, KOWTO Ca TOCIYXIIH KaTO OCHOBaHWE 3a HW3/IaBaHE Ha
pa3pelleHreTo 3a OpraHu3upane u ynpasieHue Ha JlororopHus GoH;

5. ako JloroBopHusT (OHJ IPECTaHEe Jla OTTOBAPS HAa YCIOBUATA, IIPU KOUTO € U3/AJICHO Pa3pelIeHUEeTO
32 HETOBOTO OPTaHWU3UPAHE U YIIPABIICHUE;

6. ako JloroBopHuUAT (OH]I HE OTrOBaps HA M3UCKBAHUsATA 3a JIMKBUIHOCT, IPE/BUICHU B Hapea0ara 1o
npuiaraneto Ha 3JKMCATIKY;

7. ako He e m30paHoO HOBO YIPAaBISABAIIO JApykecTBO Ha JloroBopHus ¢houn uinu JloroBopHUsT GoH HE
ce e mpeobpasysan B cirydauTe mo wi. 157, an. 1, 1. 2 ot 3AKUCATIKN.

8. ako ToBa ce Hayara 3a 3allliTa Ha UHTEPECUTE Ha HHBECTUTOPUTE.

[Ipn oTHemane Ha JHWIlEH3a 3a W3BBPIIBAHE Ha JACHHOCT, TPH TIPEKpaTsBaHE WA OOSBSBAaHE B
HECHCTOSTETTHOCT Ha YTPaBISIBAIIOTO APYKECTBO, KOETO yIpaBisiBa JoroBopHust GoHa, YNpapisBamioTo
JIPY>KECTBO IMpeKpaTsBa ymnpasieHueTo Ha DoHpa, kato npexaBa Ha bankara gemo3utap Ha PoHpa 1sIaTa
HaJIMYHA TpW Hero nHGopMaIus U TIOKyMEHTAIlus BbB Bph3Ka ¢ yrpasieHueTo Ha @orna. Jlo ckimouBaHe Ha
JIOTOBOP C JIPYTO YNpaBIsBAIIO APYKECTBO WM A0 MpeoOpasyBaHeTo Ha DoHA Upe3 CIUBAaHE WM BIMBaHE
bankara neno3uTap U3BBPIIBA [0 U3KIIOUCHHUE YIIPABUTEIHH ACHCTBUS 3a IEPUO/I, HE MO-ABIBI OT TPU Mecela.
AKko He 0bJ1e n30paHO WK 0JJOOPEHO YIPABISABAIIO IPYKECTBO, KOETO Jla YIpaBisiBa, ChOTBETHO ITpeodpa3yBa
HoroBopuus (oun, nmu 3amectHUK-TIpencenatensT Ha KOH oTkaxe ma msmaze paspericHre Ha HOBOTO
yHOpaBisABaIloO JpyKecTBO na ymnpasisiBa PoHIa, CHOTBETHO Ja To NpeobpasyBa, 3amodBa Mpolenypa Io
npekpatsBaHe Ha JloroBopHusi ()OHI HE3aBUCHMO OT W3TUYAHETO Ha 3-MECCYHHS CPOK IO MPEAXOTHOTO
n3peUueHue.

[pu npekparsBaneTo Ha DoHma ce Ha3HAYABA JIMKBHUIIATOP, KOWTO Ja ocpedpu umyiectBoTo Ha Donma
U Ja pasnpe/eNy MoJMyueHUTe MMaprudHu CPeACTBa B IMOJ3a Ha Kpeautopute Ha DOHNA M MPUTEKATEINUTE HA
IstoBeTte B Hero. llpuTexkarennTe Ha [AJ0B€ WMAaT TMPaBO Ja TNOJy4aT JHUKBUAAIMOHHA KBOTA, T.€.
MPOMOPIIMOHAHA Ha MIPUTEKABAHUTE OT UHBECTHTOPA JISIIOBE YacT OT 0CpeOpPeHOTO uMyiiecTBo Ha DoHa, OT
KOETO ca MpHCIaHaTh B3eMaHuATa Ha Kpeautopure. [lpurexxarenstT Ha AAI0Be HSIMa MPaBO J1a UCKa JIea CH
BbB DOH/Ia B HATypa.

11. PEI'YJIUPAHU ITA3ZAPHU, HA KOUTO JAJOBETE HA ®OHJIA CA TIPUETH 3A
TbhPTOBUA

Hsnosere Ha @oHga He ca ¥ HAMA J1a OBbJAT PETUCTPUPAHU 32 THPrOBUs HA peryaupaH masap.
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12. PEJ 3A TIPEXBBPJISAHE HA JISAJIOBE ITPU BTOPUYHA THPI'OBUS

CoOcTBeHOCTTa BHPXY IsioBeTe, m3ganaeHn or dDoHma, ce MpeXBBPis CBOOOMHO, O€3 OTrpaHHUYCHUS H
YCIIOBHSI, HO CaMO 4pe3 HHBECTUIIMOHEH TIOCPEIHHUK, KaTO CE CIa3BaT pasnopeaduTe Ha 3aKoHa 3a MyOIMYHOTO
mpeJylaraHe Ha I[CHHU KHWXXa, 3aKOHA 3a Ma3apuTe Ha (UHAHCOBUM MHCTPYMCHTHU, 3aKOHA 3a JCHHOCTTa Ha
KOJICKTHBHHATE WHBECTUIIMOHHY CXEMHU W Ha JIPYTH MPEATPHUATHS 332 KOJIEKTHBHO HHBECTUPAHE, HAPEIOUTE 110
MIpIIaraHeTO UM | paBmiiata Ha ,,llenrpanen nemosurap” AJl. Toit kaTo msumoBere Ha PoHma HIMa Ja OBIAT
pEeTUCTpUpaHu 3a THPTOBHUS HA PETyNHpaH Maszap, TO CACIKUTE C TSIX MoraT Ja ObJarT CKIIOYBAHH CaMoO Ha
usBbHperynupan mazap (OTC).

[IpexBBpassHETO HA COOCTBEHOCTTA BHPXY MSIIOBETE CE CUNTA 33 H3BBPIICHO OT MOMEHTA Ha PETHCTPAIHS
Ha caenkata B ,,l{enrpanen germosurap” AJl. 3a 1a 3aKymsT WK MPOJaaar AsUI0BEe Ha BTOPUUHUS ma3ap (He Ha
THIIE), UHBECTUTOPUTE MMOIABAT MOPHUKA 32 U3BLHOOPCOBA C/eTKA KbM HHBECTHIIMOHHHUSI IIOCPETHUK, HA KOUTO
ca kiueHTH. Clief] CKIIIOYBaHe Ha CHIEIKaTa, HHBECTUITHOHHUSAT MTOCPETHNK U3BHPIIBA HEOOXOINMHUTE IEHCTBHS
3a perucTparnusaTa U MPUKIIOYBAHETO (CETHIMEHT) Ha caenkara B ,lleAaTtpanen nemosurap” AJl, ¢ koero
JIIJIOBETE CE MPEXBBPIAT OT CMETKAaTa Ha IpojaBada B CMETKaTa Ha KymyBauda. [[oroBOpBHT 3a MOKYIKO-
npoAak0a MOke Ja ObJe CKIIOYEH M NPSIKO MEXKIy CTPaHUTE, a TOCPETHUKBT CaMO Ja PETUCTpUpa
MIPEXBBPISTHETO B KAUECTBOTO MY Ha PETUCTPAIIMOHEH arcHT.

[IpexBBpAsSHETO HA COOCTBEHOCTTA BBPXY JsUI0Be Ha DOH/A B Clly4anuTe Ha AapeHUE U HACICAsIBaHE Ce
W3BBPINBA YPE3 JINIICH3UPAH HHBECTUIIMOHEH IMOCPEIHHK, U3BBPIIBAI IEHHOCT KATO PETUCTPAIMOHEH arcHT.

13. YCJIOBUS U PEJ 3A U3JABAHE U ITPOJAKBA HA JISIJIOBE

YnpaBnsBamoTo IpyKecTBO Ipeuiara IoCTOsSHHO JisiioBeTe Ha DOHIa Ha UHBECTUTOPHUTE IO eMUCHOHHA
CTOWHOCT, OTIpeeIisiHa U 00sBsIBaHA 0 pea, MPEABUACH 1Mo-10y B [IpocmekTa.

13.1. MecTa 32 mogaBaHe Ha MHICMEHH 3aIBKH 32 3alllICBaHe HA AsjIoBe HA DoHaa

Mecrara 3a 1ojlaBaHe Ha IUCMEHU 3asiBKU 3a 3allicBaHe Ha asaioBe Ha Donna ca:
- B oduca na Y/ ,,Kapon Kanuran Menmmxmear” EAJL B rp. Codus, yi. ,,3matoBpsx” 1, Ten. (+359 2)
4008 300

13.2. YcJi0BuS M pejl 3a 3aKynyBaHe Ha JslJIOBe

3akynysaneto Ha asuioBe Ha [P ,,AJIBAHC MHBECT” ce u3BbpiiBa Bb3 OCHOBA Ha MUCMEH JJOTOBOP C
KIIMCHTa ChIIACHO M3uckBaHusTa Ha Hapenba Ne 44 3a m3uckBaHWATa KbM JISHHOCTTa HAa KOJICKTUBHUTE
WHBECTHIIMOHHH CXEMH, VIpaBISBAIIUTE JPYKECTBA, HAIMOHAIHATE WHBECTHUIIMOHHH  (HOHIIOBE,
aJITEpHATUBHUTE MHBECTUITMOHHY (DOHIOBE M JIUIIATA, YIIPABIISBAIIN AITCPHATUBHU HHBECTUITMOHHH (DOHIIOBE.
IMucmenara popma ce cumra 3a cria3zeHa, ako JOTOBOPBT € CKIIFOUCH Ype3 eICKTPOHHU U3SBIICHUS, MTOAMMCAHU
C KBaIH(UIMPaAH EJIEKTPOHEH IMOMIKUC 10 CMHCHIA Ha 3aKOHa 32 ENEKTPOHHUS JOKYMEHT W eJIeKTPOHHHS
TTOJIITHC.

I/IS,I[aBaHC (npoz[a>K6a) Ha OAJI0BC HAa KOJICKTHBHA HMHBCCTHUIIMOHHA CX€MaAa MOXKE JJa C€ OCBIICCTBsABA CaMO
aKO €eMHCHOHHATa CTOMHOCT Ha JAJIOBETC € HAITBJIHO U3IIJIaTCHA. 3a [a 3aKyIiu O5JI0BE Ha (DOH)Ia, HWHBCCTUTOPBT
ImoJiaBa nmopbUKa 3a 3alIMCBaHC Ha AAJIOBE U IPUJIOXKCHHUATA KbM HEA.

EmucrnonHara CTOMHOCT € paBHa Ha pa3Mepa Ha HeTHATa CTOWHOCT Ha aKTUBUTE HA €TUH JISUT KbM JlaTara
Ha OIpENeNsTHeTO i, YBEIWYeHAa C Pa3XOAWTe 3a eMUTHpaHe. EMHUCHOHHATa CTOMHOCT Ce€ W3YUCIABA OT
YmpaBnsBamoTo Apy>KeCTBO IMOJA KOHTpojia Ha baHkara memo3uTap, ChIIIaCHO MPHUETH OT YIIPaBIISBAIIOTO
npyxectBo u onodpern or KOH Ilpasuia 3a omeHka Ha noptdeiina u 3a onpeneisiHe Ha HeTHaTa CTOWHOCT Ha
aktuBute Ha @onna. EMucmoHHaTa CTOWHOCT ce ornpeess BCeKH pabOTEeH JIeH 3a MPEeIXOIHHS U ce 00sBsBa 10
Kpas Ha chIIs pabOTeH JeH Ha WHTEpHET CTpaHWIaTa Ha YTPaBISABAIIOTO APYKECTBO. BCHUKHM MOPBHUKH 3a
3amrcBaHe Ha IUTIOBE, MONYUYCHHN B TIEpHOa MEXKIY JBE ONPEISITHUS U OOsSBSIBAaHUS HAa EMUCHOHHA IICHA, CE
U3ITBJIHSBAT 110 €IHA U ChIIa IICHA.
YpaBnsBamoTo APYKECTBO M3ITBJIHIBA MOPHUKATa 33 MOKYIKA Ha JISJI0BE N0 pa3Mepa Ha MpeBeleHaTa OT
WHBECTHTOpPA CyMa, KOSATO Ce pa3zeiis Ha OllpeJieieHaTa [ieHa Ha €IMH i, OCHOBaBallla ceé Ha eMHUCHOHHATa
CTOWHOCT, 00sIBCHA Hall-0JIN3KUS JICH, CIICABAII ICHS, B KOWTO € HallpaBeHa OPbYKaTa, U OpOsAT Ha 3aKyIICHUTE
JIUTOBE Ce 3aKphINIsABa KbM MO-MAaNKOTO Isio ywcio. C ocTtaThka OT MpeBefeHaTa CymMa WHBECTHTOPHT
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HpI/I,I[O6I/IBa YaCTUYCH [O5J1 BbB q)OHI[a, KaTO YaCTUYHUAT OJ1 CC€ 3aKPBIJIA 0 4-THs 3HAK ClIe] JeCeTUYHaTa
3areras.
3asgBUTEIIAT € JUTBXKEH Ja 3arulaTy ITbJIHaTa EeMUCHOHHA CTOHHOCT 3a 3aKYIIYBaHUTE IAJI0BE.

[IpeBoabT Ha cymara 3a 3akynyBaHe Ha JsutoBe ¢ B Obarapcku jesa (BGN) wiu B eBpo (EUR) mo
¢uxcuara Ha BHB 3a nens. [IpeBoapT Ha cyMara ce M3BBPIIBA KbM MOMEHTA Ha I0JIaBaHe Ha MOpbhUKaTa 3a
MOKyTIKa Ha JSUTOBE TT0 OaHKoBa cMeTka Ha [loroBopHus (oua B bankara nemo3utap;

bankoBa cmerka B JIEBA

Turynsap: 1@ AIBAHC MHBECT
IBAN: BG30BPBI79401052761402
BIC: BPBIBGSF

"FOPOBAHK bbarapus" AJl — nentpana

BbankoBa cmerka B EBPO

Tutymsap: 1d AAIBAHC MUHBECT
IBAN: BG39BPBI179401452761401
BIC: BPBIBGSF

"FOPOBAHK baarapus" A/l — nenrpana

OcHoBanue 3a Miamane — mokymnka ua jgsuiose ot JJd ,,AIIBAHC UHBECT”

[HoppukuTe 32 MOKYIIKA Ha JSIIOBE Ce TIoqaBaT Bceku padboteH aeH mexay 10.00 u 17.00 gaca (6barapcko
Bpeme). [loppukara 3a mokymka Ha JsITOBE CE TOAaBa OT 3aIBUTEIS FUTH OT HETOB ITBTHOMOIITHUK/TIPEICTABUTEN.

HoquKaTa 3a TIOKYIIKa Ha J4JIOB€ CTaBa HCOTMCHsACMaA OT Hali-OIu3KaTa JaTa Ha OIPCACIIAHC Ha
€MHCHOHHATa CTOMHOCT.

Heo0xoauMu JOKyMEHTH, KOUTO C€ MPEJICTABAT OT 3asIBUTENS IPU CKIIOYBAHETO Ha MMCMEHUS I0TOBOP
cerilacHo Hapenba Ne 44 3a u3ucKBaHUSTa KbM JICHHOCTTAa Ha KOJEKTHBHUTE WHBECTULHOHHHM CXEMH,
yHOpaBJsBAIIUTE JPY>KECTBA, HAIMOHAIHWTE WHBECTHIHOHHHM (OHIOBE, aNTepHATHBHUTE HWHBECTHUIIMOHHU
(hoHIOBe U JTHLIATA, YIPABISIBALIN AITEPHATUBHU HHBECTUIIHOHHH (DOH/IOBE!

= 0T 3asBUTEN (PU3NUECKO JHLE: JOKYMEHT 332 CAMOJIUYHOCT;

= 0T 3asBUTEN IOPUAMYECKO JIMIE: YAOCTOBEPCHHME 3a AKTYaJIHO CBCTOSHHE, IOKYMEHT 3a
CaMOJIMYHOCT Ha MpeICTaBIsABAILNS;

® OT NIBJIHOMOIIHUK Ha 3asBUTENII — HOTapHaJIHO 3aBEPEHO IBJIHOMOIIHO, KOETO ChABpKa
npeAcTaBUTENHATA BIACT 32 U3BbPIIBAHE HA YIPABUTEIHN U Pa3OPEIUTEIHH AeHCTBUS C (prHAHCOBH
WHCTPYMEHTH; TOKYMEHT 33 CAMOJMYHOCT Ha ITJIHOMOIIHHUKA. Y IPaBIABAIIOTO JAPY>KECTBO apXUBHpa
MPEJCTABEHOTO OPUTHHAIHO ITBITHOMOIIIHO MJIM HOTApHAIHO 3aBEPEH MPEMHC OT HETO;

® 0T 3aKOHEH IPEICTABUTEN Ha 3asiBUTEN-(PU3HMUECKO JIMLE — HOTApUAIHO 3aBEPEHO KONue Ha
JOKYMEHT, yJOCTOBEpsBalll IIPaBOTO HA MPEJCTaBUTENHA BJIACT (AKT 3a paxkJlaHe, akT 3a Opak, akT 3a
Ha3Ha4YaBaHE Ha HACTOWHUK WJIM MOTEYHUTEN); JOKYMEHT 32 CAaMOJINYHOCT Ha IIPEJICTaBUTEIS.

ITpu ckrouBaHe Ha AOTOBOPA KIMEHTHT NOANKCBA, Jlekaapannu cbriiacHo oduIKaniu o0pas3ny, 9acT OT
[IpaBmiHuKa 3a mpujlaraHe Ha 3aKoOHa 3a MEPKHUTE Cpelly H3NHupaHeTo Ha napu kbM 3MMUIL, [lexnaparus 3a
LEeTUTe Ha aBTOMAaTHYHHUA OOMEH Ha (MHaHCOBa MH(pOpMalus Ha ocHoBaHHe wi. 142T1, an. 1 ot [anbuHo-
ocurypurenHus nporecyaneH koaekc (JOI1K), kakto n Jleknaparus 3a nedcTBUTENEH COOCTBEHUK CHIIACHO
ounmanen obpasen, yact ot IlpaBuiHNKa 3a mpuiarane Ha 3aKOHa 3a MEPKUTE CPEIly M3IMPAHETO Ha Mapu
kbM 3MUII (xoraTo € NpuiIoK1uMo).

C ornen yaocToBepsiBaHE HA CAMOJIMYHOCTTA Ha KJIMEHTA YIIPABIIABAIIOTO JPY>KECTBO MOKE J1a M3UCKA U
JOTBIHUTEIHA JIaHHU W/WIM JOKYMEHTH. YTPaBsgBaIlOTO JPYKECTBO OTroBaps 3a HaJJIe)KHATa
uACHTU(UKALIUS Ha KIMEHTA W IoJlara BCUYKH Pa3yMHU JCHCTBHS 3a YCTAHOBSBAHE HA CAMOJIMYHOCTTA Ha
KITMeHTa. YTIPaBIISIBAIIOTO IPYKECTBO ChXPaHsBa IsIaTa JOKyMEHTaIus 1 HH(OpMaIusl.

ﬂOFOBOp C KJIMECHTA MOKE€ [1a CC CKIII0OYBA AUCTAHIIMOHHO NPH CIIa3BaHC M3UCKBAHUATA HAa IPHUITOKUMOTO
3aKOHOAATECJIICTBO.
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[Ipu chenkure W miamaHusATa 3a MOKyNKa Ha [suioBe Ha JloroBopHHsT (OHA OT HHBECTUTOPH-
qyKIECTPaHHH JIUIIA, TTOCIICIHUTE Ca JUTHKHU Jla Clla3BaT OCOOCHUTE MpaBMiIa Ha BadyTHHS 3aKOH, KBIETO
TaKUBa Ca MPUIIOKAMHU.

13.3. Yci0Bus 4 CpPOK 32 M3NIbJIHEHHE HA IOPBHYKHUTE 32 MOKYINKA HA JIs1J10Be
13.3.1. M3uncasBaHe Ha o0Ms OPOii 3aKyIIeHN Js1JIOBe

VYpaBisBanioTo JpyKECTBO M3IIBJIHIBA TOPHIKATA 32 MMOKYIKA HA ISUTOBE J0 pa3Mepa Ha MpeBeieHaTa
OT UHBECTUTOPA CyMa, KOSITO CE pa3/ieisl Ha OMpe/IeieHaTa IieHa Ha eIUH /s, OCHOBABaIlla Ce Ha EMUCHOHHATA
CTOWHOCT, 00sIBeHA Hail-OIM3KH JIeH, CeaBall ACHs, B KONTO € HallpaBeHa IophuKaTa, ¥ OposT Ha 3aKyIEeHUTE
JISITIOBE CE 3aKPBITIABA KBM TO-MajgkoTo Isuio gucio. C ocraThka OT IpeBeleHaTa CyMa HHBECTHTOPHT
npuaoOuBa yacTuueH Jsu1 BEB DoHja.

B ciuydaii ye VYnpapisBamoTo APYKECTBO B3EME PELIECHUE 33 BPEMEHHO CIMPAHE HA H3AABAHETO
(mponaxx6ata) m 0OpaTHOTO HM3KYITyBaHE Ha [SUIOBE CHIVIACHO YCIOBMsATa W pena Ha l[lpaBunata u TO3M
HPOCTIEKT, MOPBUKUTE, OJAEHH CJIE]] IIOCIEAHOTO 00ABSIBaHE HA EMUCHOHHATa CTOMHOCT, ChOTBETHO LIEHATA
Ha 0o0paTHO W3KyIlyBaHe, U IPeAU HadalHaTa JaTa Ha CpOKa Ha BPEMEHHOTO CIIMpaHEe, HE C€ U3IIbIHSIBAT.
praBJISIBaHIOTO APYKECTBO Bb3CTAHOBABA CYMUTC HAa UHBECTUTOPUTE, IOAAIN ITOPBYKHU 3a ITOKYIIKA Ha JAJI0BE
U TIpeBeJH 1o OaHKoBHUTE cMeTKH Ha POHJa CyMH 3a 3alMCcBaHe Ha AsUIOBE MPEIU HayajdHaTa JlaTa Ha CpOKa Ha
BPEMEHHOTO CIIHMpaHe, [0 0aHKOBaTa UM CMETKa O Kpas Ha paOOTHUS JEH, CleABall JeHS B KOWTO € B3ETO
pelICHUEC 3a CIMPAHC HAa CMUTHUPAHECTO HA OAJIOBC. Emucuonnara cToifHOCT u IeHara Ha O6paTHO H3KYITyBaHC
npyu BB30OHOBSIBaHE Ha OOPAaTHOTO M3KYIyBaHE ce OOsBSBAT B JEHS, NPEAXOXIAIl BbH30OOHOBSBAHETO.
CrnenBamoro onpeaesissHe W OOsBSIBAHE HAa €MHUCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO H3KYyIyBaHE ce
H3BBpPIIBA B JHUTEC, ITIOCOYUCHU B HpOCHCKTa.

13.3.2. Cpox 3a u3nbJIHEHHE HA MOPBYKH 32 MOKYINKa HA IAJI0Be

[ToppukuTe 32 MOKYTIKA Ha JASITOBE CE U3ITBJIHABAT B CPOK /10 7 IHU OT JaTara Ha I0/IaBaHe Ha MTOPhUYKaTa.
IlopbukaTa 3a MOKyIIKa ce CUMTA 3a M3IIBJIHEHAa B MOMEHTAa Ha perucrpupane Ha cienkara B “lLleHTpaneH
nenosurap” AL

13.4. HOTB'bp)KIIeHI/Ie 3a MBNBJIHEHHU MMOPBHYKHA 32 MOKYIIKA HA JAJI0OBE

[Ipu mponax6a Ha nstoBe Ha DoHMa YTpaBiIsSBAIIOTO APYKECTBO YBEAOMSBA Ha TPAaeH HOCUTEN HIIN
CBOTBETHO Ype3 CJIEKTPOHHHU CPEICTBA 3a KOMYHHUKAIHMS, KOTaTo € IPUIIOKHAMO, BB3MOXXKHO Hai-OBP30
IMPUTECIKATECIIA HA O4JI0OBE 3a UBIIBJIHCHUETO HaA IMMOPBHYKATA. HOTB'bp)KI[eHI/ICTO C€ OCBUICCTBsIBA HE ITO-KBCHO OT
IbPBUS Pa0OTEH JCH Clie]] U3ITBIIHEHUETO WK aKo Y TIPaBISBAIIOTO JPY>KECTBO € MOTYYUIIO TIOTBBPKACHUETO
OT TPETO JIUIIE, HE TIO-KBCHO OT ITEPBUS PabOTEH JICH CIie/ MoTydJaBaHe Ha MMOTBBPKIACHUETO OT TPETOTO JIHIIE.
W3uckBaHEeTO MO MPEIXOJHOTO M3PEUYCHUE HE CE Mpuiiara, KoraTo MOTBBPKICHUETO OU ChABPKAIO ChIATa
uHpOpMAIKsl, KAKTO W MOTBBPKIACHUETO, KOSTO CE U3Ipalla He3a0aBHO HA MPUTEKATEIS Ha JSUIOBE OT JAPYTO
muie. 3a IeuTe Ha MPEeIOCTaBsIHeTO Ha MH(pOpMAaNus dpe3 eIeKTPOHHH CPECTBa 32 KOMYHHUKAIUS OTHOCHO
W3ITBITHEHUETO Ha MTOpHYKa 3a Mpoaakoa Ha msoBe Ha DoHAa ce mpmiaraT pasnopeaoute Ha wi. 106, an. 3 ot
Hapen6a Ne 44 3a u3uckBaHHATa KbM JEHHOCTTa Ha KOJICKTUBHHUTE WHBECTUIIMOHHU CXEMH,YIPABIISBAIINATE
JIpy’KeCTBa, HAIMOHATTHUTE WHBECTHIIMOHHN (DOHJIOBE, aITEPHATUBHUTE MHBECTUIIMOHHU (JOHJIOBE U JIUIIATA,
YIpaBJIsBaIlX AITEPHATUBHU HHBECTUIIMOHHU (OHIIOBE

14. YCJIOBUs U PEJ 3A OBPATHO U3KYIIYBAHE HA JSIJIOBE U OBCTOSTEJICTBA,
IIPU KOUTO MOXKE JA BbJE CIIPSAHO OBPATHOTO U3KYIIYBAHE

14.1. 3agbrkeHne 3a 00paTHO U3KYIIyBaHe

YpaBnsBamioTo Jpy>KecTBO € JITHKHO J]a H3KYITyBa 00paTHO asutoBetre Ha DoH/A TPpH 1IeHa Ha 00paTHO
W3KYIyBaHe, OTpe/eisiHa 1 00sBsSBaHA 10 pefia, MPeaBUICH o-107y B IIpocnekra.

C m3KiII0oYeHHe Ha CllydauTe Ha BPEMEHHO CIHpaHe Ha 00paTHOTO wu3KymyBaHe @DOHABT, Hpe3
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VYnpaBnsBamoTo APYKECTBO, IO UCKaHE Ha MPHUTEXKATENUTe Ha JISIOBE, U3KYIyBa OOpaTHO ASJIOBETE CH IO
[IEHa, OCHOBaHAa Ha HETHaTa CTOWHOCT Ha aKTHBHTE Ha IsI. B ciyyail, ye YIpaBisBamoTO IpPYKECTBO
BPEMEHHO CIIpe OOpaTHOTO M3KyIlyBaHe Ha [suioBe Ha JloroBopHus (pOHA CBHIVIACHO YCIOBHATA U pela Ha
[IpaBusaTa u TO3M MPOCHEKT, MOPBHUKUTE 3a 0OPATHO M3KYIyBaHe, KOUTO HE Ca M3MBJIHEHH IO MOMEHTa Ha
B3€MaHe Ha PELIeHUETOo, He MMOAJIeKaT Ha U3IIbJIHEHHEe. B Te3u ciaydyan oOpaTHOTO U3KYIyBaHE Ha 4JIOBE, Cle]
HEroBOTO BB30OHOBSIBaHE, Ce U3BBPIIBA UPE3 MOAABaHE HA HOBU IOPBYKH IO pela Ha HACTOSIIMS pa3len Ha
IIpocnexra.

14.2. YciioBust ¥ peq 3a BpeMEHHO CIMPaHe HA 00PaTHOTO M3KYIyBaHe

O6parnoto u3kymyBane Ha fsmose Ha 1D ,,AIIBAHC MHBECT” moxe BpeMEeHHO Jja Oblie CIIPSHO TI0
pemrenue Ha ChbBeTa Ha JUPEKTOPUTE Ha YNPaBIABAIIOTO JAPYKecTBO. BpeMeHHOTO crimpaHe Ha 0OpaTHOTO
M3KYITyBaHe IIie 0bJIe JOITyCKaHO caMO B M3KIIOUUTENHH CITy9an, aKo 0OCTOSITENICTBAaTa I HaJlaraT v CIIMPaHEeTO
€ OTIPaBJIaHO C OTJIC]] Ha HHTEPECUTE HA MPUTESKATEIUTE HA JISTIOBE, BKIIOYUTEIIHO B CIICTHUTE CITy9IaH:

- KOTaTo Ha peryJupaH ma3ap, Ha KOMTO CHIIECTBEHA YacT OT akTUBUTE Ha DOH/A ca AOMyCHATH WU Ce
THPryBaT, CKJIOYBAHETO Ha CACNIKH € MPEKPATEHO, CIIPSHO UJIH € MOJUJI0KEHO Ha OTpaHUYeHHUE;

- KOTaTo HEe MoraT Ja OBbJaT OIEHEHU NMPABWIHO aKTUBHUTE WU 3aIbDKEeHUsATa Ha DOHIA WM TOU HE
MOJKeE JIa C€ pa3mopekaa ¢ TIX, 0€3 J1a yBpeaIu HHTePEeCUTe Ha MPUTEKATEIIUTE Ha JIIOBE;

- KOTaTo ce B3eMe peIIeHHE 3a MPeKpaTsABaHe WIHM MpeoOpa3yBaHe 4pe3 CIWMBAaHE WIM BIIMBaHE Ha
KOJIGKTUBHATA MHBECTUIIMOHHA CXeMa IIPU YCIOBUSTA U 10 pefia Ha riiaBa yetupuHageceta ot 3K CITIKH;

- aKO M3IIBJIHCHUETO Ha MOPHUKHUTE 32 OOPATHO M3KYITyBaHE O TOBEJIO /IO HApYIIaBaHE HA YCTAHOBEHUTE
B JAeiicTBamoTo 3akoHogaTencTtBo U B Ilpocnekra u [IpaBunata Ha doHga W3UCKBaHUA 332 MOAIBPKAHE HA
MUHUMAITHU JTUKBUTHU cpeicTBa Ha DoHpa;

- B CIydaWTe, B KOUTO W3IIBIHCHHECTO Ha 3aib/DKeHUATA baHkata aemo3uTap 1O JOTOBOpa 3a
JICTIO3UTAPHH YCIYTH € HEBH3MOXKHO WM B KOWTO MOTAT JIa CE€ YBPEISIT WHTEPECUTE HA MPUTEIKATEIUTE HA
nsoe Ha DOHJA, B TOBA YUCIO IPU MpEKpaTsBaHe Ha JOoroBopa ¢ baHkara memnosutap, Opu pa3BaliiHE HA
nmoroBopa ¢ baHkara gemosuTap, BKIIOYHTETHO MOPAJH HEU3ITBIIHEHHE HA 3aJIBIDKEHHSTa W MO HEro, Ipu
OTHEMaHe Ha JIMIeH3a 3a 0aHKOBa JEHHOCT Ha baHkaTa jieno3urap WK HajlaraHe Ha JAPYrd OrpaHUYCHUS Ha
JIEeHHOCTTA ¥, KaKTO U B IPYTUTE CIy4yau, Kacaelly 3aMsHaTa Ha baHkata aeno3utap, nocouenu B [IpaBunara
Ha PoHAA;

[lpu Hanuuue Ha HSAKOE OT MOCOYCHHUTE MO-TOPEe OOCTOATENICTBA YNPABISBAIIOTO APYXKECTBO CIUpA
W3JIaBaHETO W 00paTHOTO M3KYIyBaHe Ha asutoBeTe Ha MOHAA, KaTO MOCOYBA CPOKA HA BPEMEHHOTO CITMPaHe
/axo e mpeABUACH TaKbB/ U yBeAoMsBa 3a ToBa KOH, bankara gemo3urap, ChOTBETHUTE KOMIIETCHTHH OpraHU
Ha BCHYKM abpkaBu wieHkd Ha EC, B koutTo mnpesara jgsuioBete Ha DoHpma /ako ce mpemiarat/, u
MIPUTEKATEIUTE Ha JSITOBE JI0 Kpas Ha pabOTHHS JIeH, IpeaXoxkaall ciupaneto. ChbOTBETHO, Y IPABIISBAIIOTO
npyxectBo yBeaomsBa KOH, bankara neno3urap, CbOTBETHUTE KOMIIETCHTHH OpPraHU HAa BCUYKU IbP>KABU
wienku Ha EC, B kouto npemnara jgsuosere Ha DOHJIA /ako ce mpemiarat/, U IpUTEXaTEIUTE HA JISJIOBE 3a
BBH300HOBsIBaHE Ha 00PATHOTO U3KYITyBaHE JI0 Kpasi HA paOOTHUS JICH, MPEAXO0KIAI] Bh300OHOBIBAHETO.

IIpn B3emMaHe Ha pemIEHHMETO 3a BPEMEHHO CIHpaHe Ha OOpaTHOTO H3KYITyBaHe YIPaBISIBAIIOTO
JIPYy’KECTBO TPEyCTAaHOBsBAa He3a0aBHO W W3JaBaHETO Ha JAAJIOBE 3a CPOKa Ha BPEMEHHOTO CIHpaHe Ha
00paTHOTO M3KYITyBaHe.

B ciydaii ye ce Hanara yabibkaBaHE Ha CpOKa 32 BPEMEHHO CIMpaHE HA OOpaTHOTO M3KYIyBaHE Ha
nsutoBete HAa DoHMa, YIpaBIsaBaioTo APYKECTBO € JUTHKHO /12 YBEJOMH 32 TOBa IO Pelia, IPEIBUICH B 3aKOHA
K®H, bankara memno3utap, ChOTBETHUTE KOMIICTCHTHH OpTaHU Ha BCHYKH Ibp>kaBH WwieHKH Ha EC, B kouto
npexanara gsuioBere Ha PoHa /ako ce mpeaaraT/, i IpUTEekKaTeIuTe Ha ASI0Be, He IO-KBCHO OT 7 AHU Ipean
W3TUYaHETO Ha ITBPBOHAYAIIHO OIIPENEICHUsS OT HETO CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPaTbK OT celeM
JTHU, BKJTFOYUTEITHO B CIIy9aWTe, KOTaTo 00pPaTHOTO M3KYIyBaHe € OMIIO CIIPSHO MOPaJy TEXHUYECKH MPUIHHH,
praBHHBaH_IOTO APYKECTBO U3BBPIUIBA YBEAOMIICHHATA IO IPEAXOAHOTO U3PECUCHUC 10 Kpast Ha pa6OTHI/I$[ JCH,
MPEIX 0K AL JaTaTa, Ha KOSTO € TPSAOBaIIo Jia O'b/ie MOTHOBEHO O0PaTHOTO U3KYITyBaHE.

VBEIOMICHHETO JIO TPHUTSKATEINTE Ha MAJIO0BE 3a B3ETOTO pEIICHHE 3a CIHpaHe Ha OOpaTHOTO
U3KyTyBaHe, KaKTO M MPH MOCIIEABAII0 PEIICHIE 32 Bh3CTAHOBIBAHETO MY, CE ITPaBH Ha HHTEPHET CTPAHHUIIATA
Ha YTpaBisBaiioTo apyxectso — Www.karollcapital.bg.
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[lpu BB300HOBsIBAHE HAa OOpPATHOTO W3KYIyBaHE aBTOMATUYHO C€ BBH30OHOBSBA W HU3JIABAHETO
(mponmaxobara) Ha AsioBe. EMuCHOHHATa CTOWHOCT W IIeHaTa HAa OOpaTHO M3KYITyBaHe ce OOSBSBAT B JCHA,
TIPEeIX 0K Al Bh300HOBsIBaHeTO. CIIeNBaIIoTo ONpeAeIsTHe U 00sABSIBaHE HA EMUCHOHHATA CTOMHOCT | IIeHaTa
Ha 00paTHO M3KYIyBaHE CE U3BBPIIBA B JHUTE, MocoueHHu B [IpocmexTa.

[Toppuku 3a mpomakOa (M3AaBaHe) U MMOPHUYKH 32 OOPATHO M3KYITyBaHe Ha JSITOBE, TIOMAACHH B TIepHoOAa
CJIe/l TIOCIIENHOTO OOSBSIBaHE Ha €MUCHOHHATa CTOMHOCT, ChOTBETHO Ha IIeHaTa Ha 0OpaTHO M3KyIyBaHe, U
Mpeay HavyaJHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CIHMpaHe Ha OOpPaTHOTO W3KYIyBaHE HE CE M3ITBJIHSBAT.
YnpaBnsBanioTo APYKECTBO Bb3CTAHOBSIBA CYMUTE HA MHBECTUTOPUTE, TIOJIANIH MTOPHYKH 3a MOKYTIKA Ha JSII0OBE
W MpeBesy 1o 0aHKoBUTE cMeTKU Ha DOHa CyMU 3a 3aMyCcBaHe Ha JSUTOBE NPE/IM HaYallHaTa 1aTa Ha CPOoKa Ha
BPEMEHHOTO CIHpaHe, Mo 0aHKOBaTa UM CMETKa JI0 Kpas Ha pabOTHUS JICH, CIIEABAIll ACHS B KOHWTO € B3€TO
pelleHue 3a ClIMpaHe Ha eMUTHUPAHETO Ha JISJI0BE.

Komucusita B3eMa pellieHHe 3a CIUPAHETO HAa OOPATHOTO HM3KYINyBaHE, B CIy4ail ue MHTEPECHTE Ha
NPUTEKATEINTE Ha JSUI0BE WIM Ha Mazapa ro Hamarart. KoMmucusta 3a (HMHAHCOB HAJ30p B3eMa pellicHHE 3a
CIUpaHe Ha 00paTHOTO M3KYITyBaHE MPU OTHEMaHE Ha JIMIICH3a 33 U3BbPIIBAHE HA ICHHOCT, IPH peKpaTsIBaHe
Wi 00sBSIBAHE B HECHCTOSATEIHOCT HA YIPABISABAIIOTO JPYKECTBO, KOETO yIpaBIIsiBa JOTOBOPEH (POHJ HITU
IIpU HAJIaraHe Ha OTpaHUYCHUA Ha ,IICfIHOCTTa MY, KOUTO IIPaBAT HEBB3MOXXHO U3I'BJIHCHUCTO Ha 3aIbJDKCHUATA
MY KBbM JIOTOBOpHHSI (DOH M MOTAT Aa yBPEAST HHTEPECUTE Ha HHBECTUTOPUTE B JOTOBOPHUS (POHA- 0 U300p
Ha HOBO YIIPABIISBAIIIO JPYKECTRO.

14.3. YciioBus 32 00paTHO U3KYNyBaHe Ha JIAJI0Be

OO6patHo u3kymyBane Ha asiose Ha D ,,AJIBAHC MHBECT” ce u3BbpmiBa Bb3 OCHOBa Ha MMHUCMEH
Jorosop ¢ knueHra. Ilucmenara ¢opma ce cuuTa 3a cria3eHa, ako JAOTOBOPBT € CKIIIOYEH 4pe3 €JIEKTPOHHU
U3SBJICHUS, MOJNMCAaHU C KBaTHU(PUIUpPaH ENEKTPOHEH IMOAMUC M0 CMHUCHIa Ha 3aKOHA 3a CIICKTPOHHUS
JOKYMEHT W EJIEKTPOHHHUS MOAMMC. 3a Ja 3asBH NpHUTEXaBaHUTE OT Hero JsuioBe Ha PoHpa 3a oOpaTHO
U3KyIyBaHe, MHBECTUTOPHT NOJaBa MOPbUKa 3a 0OpaTHO U3KyIyBaHe Ha JsuioBe Ha DOHIA M NPUIOKEHUATA
KbM Hesl. [IucmeHnara nopbuka 3a 00paTHO U3KyIlyBaHe Ha Jis10Be Ha DoHa ce 110/1aBa Ha aipecuTe, IOCOYEHU
B T. 14.5. na Ilpocnekra (,, Mecma 3a nooasane Ha nucmenu 3a86Ku 3a 0OPAMHO U3KYNYBAHE HA OsN06€ HA

®Donoa’)

[MopbukuTte 3a 00paTHO U3KYITyBaHE HA JISJIOBE CE M3ITBIHIBAT B CPOK 710 10 IHU OT aTaTa Ha MOJaBaHe
Ha MOPBYKATA.

14.4. llena, no xosiTo AsuioBeTe HA POHAA ce M3KYNMYBaT 00pPaTHO

Ilenara Ha 0OpaTHO U3KyIIyBaHE Ha ASJIOBE € PaBHA HA HETHATA CTOWHOCT HA aKTUBUTE HA €IUH IS KbM
JaraTa Ha ornpejensiHero . LlenaTa Ha 00paTHO M3KYyIyBaHe ce H3UUCIISBA OT Y IIPABISABALIOTO APYKECTBO IO/
KOHTposna Ha baHkaTta gemo3urtap, ChIiIacHO MPUETH OT YMPaBsABAIIOTO APYXecTBO M ogodpeHu ot KOH
IIpaBuiia 3a onieHKa Ha nopTdeiina u 3a onpeaensHe Ha HETHaTa CTOWHOCT Ha akTuBUTE Ha PoHAa.

Ilenara Ha 0OpaTHO M3KYITyBaHE Ha JSJIOBETE C€ OIMpEaeNsi BCEKU paOOTEH JCH 3a MPEIXOTHHUS U CE
00sIBsIBa JI0 Kpasi Ha ChINUs PabOTEH JICH Ha MHTEPHET CTPaHMIIATa Ha Y IPABISBAIIOTO JAPYKECTBO.

YpaBnsBamioTo ApyKeCTBO M3KyIyBa oOpaTHO msutoBeTe Ha (POHIA MO IeHa, paBHA Ha IIeHATa Ha
o0paTHO HM3KyIyBaHe, O0sSBEHA HAi-OJIM3KHUS JICH, CIICABAINl JCHS HA IOJaBaHE Ha MOpbhYKaTa 3a 00paTHO
uskynyBane. [lox “Haii-OnMu3Kusl JICH, CeIBall JCHS Ha MOJaBaHe Ha TOpPhUYKaTa 32 00paTHO M3KyIyBaHe” ce
pa3dupa MHPBUAT JeH, CJeJBall ACHS Ha IMOJaBaHE Ha IMOphYKaTa 3a 00paTHO W3KYITyBaHe, Mpe3 KOUTO e
oTIpesieTieHa HOBa IIeHa Ha 00paTHO M3KyITyBaHe.

Benukn INOPBYKHU 3a 06paTHO H3KYITYBAaHC Ha AAJIOBC, MOJYYCHU B IICPpUOAA MCKAY ABC ONPCACIISTHUS U
00sBSIBaHUS Ha ncHara Ha 06paTHO N3KYITyBaHE€, C€ U3IIBJIHABAT 110 €1HAa U ChIla CTOMHOCT.

CymHuTe 1o OpBYKHTE 32 0O0paTHO M3KYITyBaHE Ha JSUIOBE ce morydaBaT B Obarapcku jesa (BGN) uim
B eBpo (EUR) no ¢uxcunra Ha BHb 3a nens Ha HapexnaHe Ha mpeBoja IO IPeIoCTaBeHaTa OT HHBECTUTOPA

OaHKOBAa CMETKA.

[NoppukuTte 3a 00paTHO M3KYIyBaHE HA JSUIOBE CE MOJABAT BCEKH padoTeH neH mexay 10.00 u 17.00
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gaca (6’BJ'Il"apCKO BpeMe). HoquKaTa 3a 06paTHO H3KYITyBaHC Ha JSAJIOBC CC€ TOAaBa OT 3asABUTEJIA UJIU OT HET'OB
H’LJ'IHOMOH_IHPIK/ NpeaACTaBUTCIL.

14.5. MecTa 3a nojaBaHe Ha MICMEHH 3asiBKH 32 00PaTHO U3KyNyBaHe Ha Jsi10Be HA DoHIa

Mecrara 3a mojiaBaHe Ha MUCMEHU 3asIBKU 32 00paTHO M3KyMyBaHe Ha AsiioBe Ha PoHa ca:
- B opuca Ha Y ]I ,,Kapox Kamuranr MeanmxmbaT” EAJL B Tp. Codms, yi. 31aToBpBX 1;

[Noppukara 3a 00paTHO H3KYITyBaHE Ha JIAJI0BE CTaBa HEOTMEHsIeMa OT Hali-OIM3KaTa 1aTa Ha OTpeieisTHe
Ha IIeHaTa Ha 00paTHO M3KYITyBaHe.

HeoOxoaumu JOKYMEHTH, KOUTO C€ MPEACTABAT OT 3asABUTENS PU CKIFOYBAHETO HA MUCMEHUS JJOTOBOP
cerimacHo Hapenba Ne 44 3a wu3nckBaHHMATa KbM JEHHOCTTa Ha KOJEKTHBHHTE WHBECTHIIHOHHH
CXEMU,YIIpaBJIsABAIUTe  APY)KECTBA,  HAIIMOHATHUTE  WHBECTUIMOHHW  (OHIOBE,  alTepHATHBHUTE
WHBECTHIIMOHHM (DOHJ/IOBE U JIUIIATa, YIIPABIISABAIIM adTCPHATUBHE WHBECTUIIMOHHH (DOHIOBE!

= 0T 3asABUTEN (PUINUECKO JIUIIE: TOKYMEHT 338 CAMOJIMYHOCT;

=  OT 3asBUTEN IOPUAMYECKO JIHIE: YJOCTOBEPEHHE 3a aKTyallHO CHCTOSHHE, JOKyMEHT 3a
CaMOJIMYHOCT Ha MPEICTaBIISBAIIINS,

® OT NBJIHOMOUIHUK Ha 3asBUTENS — HOTAPHUAIHO 3aBEPEHO IIBIHOMOIIHO, KOETO ChIbpPiKa
MIPEICTaBUTEIHATA BJIACT 332 U3BBPIIBAHE HA YIIPABUTEIHN U PA3IOPETUTETHN NEHCTBUS ¢ (PMHAHCOBH
WHCTPYMEHTH; TOKYMEHT 32 CAMOJMYHOCT Ha ITHTHOMOITHUKA. Y TIPABISIBAIIIOTO IPY>KECTBO apXUBUpPa
MPEeACTaBEHOTO OPUTHHAIHO IBIHOMOIIIHO WM HOTAPUAJIHO 3aBEPEH MPEIUC OT HETO;

®  OT 3aKOHEH INpEeACTAaBUTEN Ha 3asABUTEN-PU3NIECKO JHUIE — HOTAPHAITHO 3aBEPEHO KOIMHEe Ha
JIOKyMEHT, yIOCTOBEPSBAIIl TIPABOTO HA TMPEICTAaBUTEIHA BIACT (AKT 3a pakaaHe, akT 3a Opak, akT 3a
Ha3HAYaBaHE HA HACTOWHMK WM MOTICYUTEN); TOKYMEHT 32 CAMOJIMYHOCT Ha MPEICTABUTEIIS.

[Ipu cnenkuTe ¥ MIamaHusTa BEB Bph3Ka ¢ 00paTHOTO M3KYITyBaHe Ha JsutoBe Ha JloroBopHus (HoHI OT
CTpaHa Ha WHBECTUTOPHU-UYXKICCTPAHHU JIMIIA, TIOCISIHUTE Ca JIBKHHU Jla CIa3BaT OCOOCHUTE MpaBuUiia HA
BanyTtHus 3akoH, KbJIETO TAKUBA Ca MPUIOKUMHU.

14.6. YcJ10BUS ¥ CPOK 32 M3MbJIHEHHE HA MOPBYKHUTE 32 00PaTHO U3KYNYBaHe Ha AAJI0Be

14.6.1. U3uuciisiBaHe Ha 0011aTA CTOHHOCT HA NOPBYKATA

[Mopbukute 3a OOpaTHO M3KYIyBaHE HA JSUIOBE CE HM3MBJHSABAT CHIVIACHO OpOs HA 3asSBEHUTE OT
WHBECTHTOPA JSUIOBE 32 00paTHO M3KYITyBaHE W IO IleHa Ha 0OpaTHO W3KYyIyBaHe, OINpelelieHa Mo peaa Ha
1.14.4. ot Ilpocnekra (,, [{ena, no xosmo osnoseme na @onoa ce uskynysam oopamno’’) V3Iuiamanero Ha
MApUYHUTE CPEJCTBA CE M3BBHPINBA M0 HAYHMH, ONMPEACIICH B MOPhUYKATA U TIPU CIIa3BaHE HA OTPAHUYCHHSITA 32

HAYMHHUTC Ha II1allaHe CbrjiaCHO Z[eﬁCTBa].LIaTa HOpMAaTHBHaA ype/:[6a.

HpI/I H3IIAIIaHE Ha IMapuYHHUTE CPEIACTBa II0 0aHKOB IIbT, MHBCCTUTOPHT IMOEMaA 3a CBOA CMCTKa
0OaHKOBUTE TAKCH IO HU3BBPIICHUA ITPEBO.

14.6.2. Cpok 3a u3NbJHEHHe HA NMOPBHYKH 32 00PATHO W3KyNyBaHe HA AsJIOBe W HAYHH HA
3amjalane Ha IbLKUMUTE CyMU

HOp’B‘{KHTC 3a O6paTHO H3KYITYBAHC HA AAJIOBC CC UBIIBJIHABAT U 3arlialllaT B CPOK OO 10 (,[[CCQT) JHH OT
JlaraTta Ha IogaBaHC Ha 3asgBKaTa 3a O6paTHO HU3KYITyBaHC Ha OJIOBE.

W3marianeTo Ha MapuyHUTE CPEICTBA CE U3BBHPIIBA, KAKTO CIICIBA:
- 110 TIOCOYEHATA B OPBYKATa 332 00PaTHO U3KYIyBaHe OaHKOBA CMETKA,

[Topbukara 3a 0OpaTHO M3KYIyBaHE CE CUMTA 32 M3ITBIHEHA B MOMEHTA Ha PETUCTPHPaHE Ha CAEIKaTa B
»LeHnTpanen ngenosutap” A/l.

14.7. IloTBBpiKAeHUE 32 N3NBJHEHN NOPBYKH 32 00PaTHO M3KYNyBaHe HA JsIJIOBe
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[Ipu oOpaTHO M3KymyBaHe Ha JsoBe Ha DoHga YmpamisBamOTO APYKECTBO YBEIAOMSBAa Ha TPacH
HOCHUTEJ WK ChOTBETHO YPE3 CICKTPOHHU CPE/ICTBA 32 KOMYHHKAITHUS, KOTaTo € MPUI0KUMO, Bh3MOXKHO Haii-
OBP30 MpUTEKATENs Ha JSJIOBE 33 U3MBIHEHUETO Ha MOpbhUKara. [IOTBBPIKICHUETO Ce OCBIIECTBSIBA HE IMO-
KBCHO OT IBPBUS PabOTEH JAEH Clie]l W3MBIHEHHUETO WM ako YMPaBIsBallOTO APYKECTBO € TONYYUIIO
IMMOTBBPKACHUETO OT TPETO JIMIEC, HE IIO-KBCHO OT IIbPBUA pa6OTCH ACH CJICA MOJTy4YaBaHE HAa MMOTBBPKACHUETO
OT TPETOTO Jinile. M3UCKBaHETO O TMPEAXOJAHOTO M3peUeHHe He Ce MpHIara, KOrato MOTBBPKICHHETO OU
ChIBPIKAIO ChilaTa HHGOPMAIIHS, KAKTO U MOTBBPIKICHUETO, KOETO CE M3Mpallla He3a0aBHO Ha MPUTEKATEIS
Ha JIUIOBE OT JIPYro JiMIe. 3a IeNITe Ha MPEAOCTaBSIHETO Ha MH(OpMALHUs 4Ype3 eICKTPOHHH CPEICTBa 3a
KOMYHUKAIIAs OTHOCHO M3ITBJIHEHUETO Ha MOpPBhYKa 32 00paTHO M3KyIyBaHe Ha JsuioBe Ha DoHpma ce mpunarat
pasmopenoute Ha wi. 106, an. 3 or Hapemba Ne 44 3a m3uckBaHUATa KbM ACHHOCTTAa HAa KOJCKTHBHUTE
WHBECTHIIMOHHU CXEMU, YIIpaBJISIBAIIATE APYIKECTBA, HallMOHAJIHUTEC WHBECTHIITMOHHU q)OHILOBC,
ANTEPHATUBHUTE WHBECTUIIMOHHY (DOH/IOBE U JIMIIATA, YIIPABIISIBAIIY alTePHATHBHA WHBECTHIIMOHHH (DOHJIOBE.

YpaBnsBaioTo APYKECTBO MOXKE [1a CKIIOYH JIOTOBOP, C KOWTO /1a JIeNerupa Ha TPETO JINIe (HyHKIHH
u fgevictBus o wi. 86 an. 1 man. 2, 1. 4 ot 3JKUCATIKHM oTHOCHO anMUHUCTpHpaHe Ha AsioBe Ha DoHga npu
CIa3BaHe Ha M3MCKBaHUATA HA CHOTBETHUTE 3aKOHOBH M MOJI3aKOHOBH HOPMAaTHUBHU aKTOBE, PETJIaMEHTHPAIIH
nerHocrra Ha PouHna.

15. OIIMCAHUE HA ITPABUJIATA 3A OIIPEJAEJIAHE HA TOXOJA

A0 ,,AIBAHC MHBECT” msima ma pa3npenens 1oxo.1 (ToIuITHa eyainta) 1o u3aJCHATE IIT0BE, KaTo
HsIMa J1a M3IUIAIla Ha MPUTEKATEIUTE Ha JIAJI0BE TaKbB H0XOJ Wik AuBUACHTU. DOHABT perHBECTHPA JOXO0AA
(romumHaTta nedan0a) B aKTHBH B ChOTBETCTBHE C MHBECTUIIMOHHATA CH CTPATETHS U TIOJIUTHKA.

Hernusar moxon ot muBectupane Ha aktusure Ha D ,,AJIBAHC UHBECT” ce orpassBa karo
M3MCHEHHE Ha HETHATa CTOMHOCT Ha akTUBUTE HAa DOHAA, 8 OT TaM U BBPXY CTOHHOCTTA Ha JSUIOBETE MY.

16. OIIMCAHUE HA UTHBECTULIUOHHUTE HEJHW, THBECTULHUOHHATA INOJIUTUKA
N HUHBECTHULIUOHHUTE OI'PAHHUYEHUS HA JOI'OBOPHUSA ®OHJA. TEXHUKH H
UHCTPYMEHTH 3A EGEKTUBHO YIIPABJIEHUE HA TIOPT®EMJIA. ITIOJI3BAHE HA 3AEM.

16.1. AHBECTUIIMOHHH LEJA HA ®OHJIA

OcHoBHa 1en Ha PoHIA € Ja OCUTYPH Ha NPUTEKATEIUTE HA 0B HApacTBaHE HA CTOMHOCTTA Ha
WHBECTHIIMMUTE MM 4Ype3 pealii3MpaHe Ha KaluTalloBa Iedyajida Mpu BUCOK PUCK B ABITOCPOUCH ILIAH.
AKTHBHOTO YIIpaBJICHUE Ha MHBECTUIIMOHHUS IOPTQeii Ha DOoH/a € B OCHOBATa Ha CTPATErusTa 3a MOCTUTaHEe
HAa OYaKBaHaTa JIOXOJHOCT, KaTo IIe CE CEeNeKTHpaT (PMHAHCOBH MHCTPYMEHTU C TOTCHIMAN 32 PACTEX Ha
IECHUTE WM, OMNpEleNieH Mo (yHAaMEHTAJIHW W TEXHUUYSCKHM MapaMeTpu. YIPaBJSBAIIOTO JPYKECTBO
Bb3HAMEpsBa Jia MOCTHTHE TE3W e KaTo (okycupa uHBecTHIMHTe Ha DoHMA B akiuu Ha OBITapCKH,
PYMBHCKH U JIp. ©3TOUHOCBPOIICHCKH KOMITAHHH.

Hama cueyprnocm, ue JI® “Aosanc Uneecm’ we nocmuene uHeeCmuyuoOHHume cu yeu.

16.2. AHBECTULIUOHHA INOJUTUKA HA ®OHIA

®DOHIBPT MOXKE Ja MHBECTUPA B CIICIHUTE BHJIOBE AKTUBU pa3pellicHH OT 3aKOHA 3a JCHHOCTTA Ha
KOJICKTHBHUTE WHBECTUIIMOHHU CXEMH U JPYTUTE MPEIAIPUATHS 32 KOJICKTHBHO WHBECTUPAHE U ChOTBETHUTE
Hapeaou:
1. akmuu, MpaBa ¥ BapaHTH, TOIYCHATH J0 WJIM ThPTyBaHH Ha peryaupaH mazap mo wi. 152, ain. 1 U 2 ot 3akoHa
3a naszapure Ha (PMHAHCOBU MHCTpyMeHTH B PenyOnuka bearapust uiau npyra nqppkaBa-4ieHKa;
2. aKIyY, IpaBa ¥ BapaHTH, THPTyBaHH Ha PEryIUpPaH Ma3ap, pa3aiudeH OT To3u 1mo wi. 152, an. 1 ¥ 2 ot 3akoHa
3a masapure Ha (UHAHCOBM HMHCTPYMEHTH, B PemyOnuka bbirapus wim B JIpyra JbpikaBa YJICHKA,
(hyHKIIMOHU AL pEAOBHO, TPU3HAT U MyOINYHO TOCTHIICH;
3. aKkIuu, IpaBa ¥ BapaHTH, IOIyCHATH 10 ThPTOBHS Ha OQUITHAJICH Ma3ap Ha GoHI0BA OOpca WM THPTYBaHH
Ha JPYT peryJIupaH masap B TpeTa AbpkaBa, QyHKIMOHUPAI PEJOBHO, IPU3HAT U ITyOIMYHO JOCTHIICH, KOUTO
ca BKIIIOYCHH B CIIHCHK, 0100peH oT 3amecTHUK-Tipeacenatens Ha KOH, wiu ca npenBuieHn B npaBuiiaTa Ha
®DoHpa,;
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4. HACKOPO M3MIAJICHU aKIIUU, B YCIOBHITA HA YUATO EMHUCHS € BKIIOYEHO IMOEMaHe Ha 3aIbJKCHUE J1a Ce UCKa
JIOITyCKaHe, ¥ B CPOK, HE TIO-IBIBI OT €HA TOAWHA OT U3JaBaHEeTO UM, Ja ObJaT JOIMYCHATH J0 THPTOBHS Ha
odwurmaneH nasap Ha GoHmAOBa O0pca WM Ha IPYT PEeryiHpaH Ma3ap, (yHKIHOHUpANl pEeIOBHO, MMPU3HAT H
myOJIMYHO JOCTBIIEH, KOUTO Ca BKJIFOUYECHHU B CHUCHK, 0J00peH oT 3amecTHUK-Tipeacenarens Ha KOH, wnm ca
npeasueHu B [IpaBunara Ha @oHpa,

5. IA70BE WM aKIIMA Ha KOJIEKTHBHYM WHBECTHITMOHHHM CXEMH W/WIM HA IPYTH MPEIIPHUATHSA 32 KOJECKTHBHO
WHBECTHUPaHE, KOUTO OTTOBAPST HA yCiIoBmsITa HAa Wwi. 4, ait. 1 ot 3IKMCAIIKH, He3aBuCMMO OT TOBa, JaJIH ca
ChC CEHANUIIE B IbpKaBa WiICHKA, IPH YCIOBUE Y€ B yCTABUTE WM MPABUIIATa UM € MPEABUACHO 1a MOraT Ja
UMHBECTUpAT He noBeye OT 10 Ha CTO OT aKTUBUTE CU B APYTH KOJEKTUBHU UHBECTUIIMOHHU CXEMU WU B JPYTH
MIPEATIPUATHS 33 KOJICKTHBHO WHBECTHPaHE, a APYTUTE TPSIIPHIATHS 32 KOJECKTHBHO HHBECTHPAHE OTTOBApPSIT
Ha M3McKBaHusTa Ha wi. 38, an. 1, 1. 5, Oyksa a) ot 3IKUCAIIKUY,

6. BJIIOTOBE B KPEIUTHU WHCTHTYIIMH, TUIATUMH TPY MIOUCKBaHE MJIM 32 KOWTO CHINECTBYBa MPAaBOTO Ja ObAaT
W3TETJICHH T10 BCSKO BpeMe, W C J1aTa J0 IMajek He MmoBede oT 12 Mecela; KpeTUTHUTE HHCTHTYIIUN B TPeTa
I'bpKaBa TPsOBA Ja Cra3BaT MpaBuja M Ja ca 00EKT Ha HaI30p, KOUTO 3aMECTHHK-TIPEICENATENIAT CMTa 3a
€KBUBAJICHTHU Ha TE3M CHIIIACHO NMPaBOTO Ha EBpomneiickus cbio3;

7. BapaHTH, THPI'YBaHU Ha peryjIupanu nazapu no wi. 38, an. 1, 1. 1 — 3 ot 3AKUCAIIKUY;

8. mapuuHHu cpeAcTBa U Apyrd (PUHAHCOBU HMHCTPYMEHTH H3BBH T'OPEMOCOYCHHUTE, aKO Ca MPEIBUICHH B
CTPYKTypaTa Ha aKTHBUTE, PU CIIa3BaHE HAa 3aKOHOBUTE OTPAHUUCHUS.

HesaBucumo oT npenBUAEHUTE Bb3MOXKHOCTH B MHBECTHLIMOHHATA MONUTHKA HAa POHAA 1a MHBECTHPA
BbB (DMHAHCOBH WHCTPYMEHTH, AETO3UTH M TEXHUKH 32 €()EeKTUBHO YIpaBiieHHE Ha MOPT(EiI, KOUTO MO
CBIIECTBO MOTAT Jla IPEACTAaBIABAT U JOIyCTUMa WHBECTULMA 3a ,,(poHnoBeTe Ha mapuuHus naszap /OIIIL/
coeriacHo Permament (EC) 2017/1131 na EBpomneiickus napmamednT u Ha ChbBeta oT 14 rorm 2017 romuHa
oTHOCHO (oHIOBeTe Ha mapwuHusa mazap, Y/l ,,Kapom Kammranm MenmmxmbaT” EAJ] He BB3HaMepsiBa aa
npeanprueMa JeicTBHA, ¢ KOMTO Ja MPHUBEXKAA CTPYKTypaTa M CHITHOCTTa Ha akTUBUTE Ha DoHIa KbM
M3UCKBAHMATA 3a JOIYCTUMH aKTHBHU, B KouTo cbriacHo Permament (EC) 2017/1131 morar ga uHBecTUpat
»(poHmoBere Ha mapuanus nazap‘ (PIII1), kato o To3u HaunH Y [ ,,Kapon Kanuran MenmmxmbaT EAJl HAIMa
Ja nornycHe To3u DoHJ GakTHUECKH Ja MMa XapaKTePUCTUKUTE Ha ,,()OHJIOBE HA MApUYCH Ma3ap” ChIJIaCHO
Pernament (EC) 2017/1131.

[Ipunaraiiku npuetara [lonutrka 3a ycroitunBr (GUHAHCH W NPUHITUINTE HA YCTOMYHUBO MHBECTHPAHE,
NPy B3eMaHe Ha MHBECTUIIMOHHUTE CH PEILICHHS 10 OTHOIIeHHE Ha ropTdeiina Ha ®onpa, Y /] npunara HIKOIKO
MOJIX0/a, CTENIEHYBaH! MO0 3HAYUMOCT B CIIEAHHSA PELI:

IIpunyuna na uskaroueanemo

YnpaBnsBamoTo IpyKeCTBO HM305TBa MHBECTHLIMH B KOMIIAHWW TEHEPHpAIl OCHOBHATa 4YacT OT
NPUXOAUTE CH OT BOGHHATA IPOMHILICHOCT, TIOTIOHEBATa U OPHOTpadckaTa HHIYCTPHUsl, KAKTO ¥ B KOMITaHUH,
KOHMTO Ca BKJIIOYEHHU B CIHCHLM ChC CAHKIMM, HAPYyLIaBaT YOBEIIKUTE MpaBa U Oa3sMCHU €THUYHHM HOPMH, ca
W3BECTHU C KOPYNIUOHHH TPAKTHKH, ONEpUpAaT B KOH(IMKTHH PETUOHH, MMAaT CEPHO3HU HETaTHBHU
BB3/JICICTBHS BEPXY OKOJIHATa CpeJia.

Tpunyuna na exnoueanemo na nai-ooopume komnanuu no ESG kpumepuume (best-in-play)

VYrpasnsBanoro npyxkectBo m3moi3Ba ESG OIEHKHM W TIOKa3aTeld OT BBHINHU JOCTaBYHUITM IIPH
MIpOBEpKaTa M ONpesessiHe Ha OCHOBHUTE HeOJIaronpusTHU BB3JAEHCTBUA BbPXY YCTOWYMBOCTTA KAaTO YacT OT
MHBECTHMLIIMOHHMA mnpouec. [lon BHMMaHHe ce B3ema KakTo uHAuBuAyanHata ESG oleHka Ha CHOTBETHHMS
€MHTEHT, TaKa M €BOJIIOLUATA W BbB BPEMETO, M HUBOTO i crpsiMo ToBa Ha ESG oueHkuTe Ha ocTaHaiure
KOMIIAaHUM OT MHAYCTPHUSATA, B KOATO onepupa. B To3u cmucha Huckata ESG oneHka oT BBHIIEH TOCTaBYHUK
cama 1o cebe CH He € JOCTaThbYHO YCIIOBHE 32 BB3AbP)KaHE OT WIM JIMKBUAALUS HAa WHBECTULHS B NaJeH
E€MUTEHT.

3a KOMIAaHMUTE, 3a KOMTO HSIMa BBHIINHHU oueHKH 1o ESG kputepuure, YnpapiasiBamoTo APYKECTBO
npuiiara BETPEIIHO OLEHsBaHE Ha (akTopuTe, 0a3upaHO Ha COOCTBEH MOJEIN, KOMTO B3UMa O] BHUMAaHHE
KaKTO CaMHTE KPUTEPHH, Taka M CHEUU(UKUTE HA CEKTOPHUTE, B KOMTO OIEPHPAT KOMIIAHHUHUTE U TEXHHUTE
BB3MOXHOCTHU /1a ChOMpAT U OIOBECTABAT MH(OpMALKs 3a CBOMTE ACHCTBUS, HACOYCHU KbM yCTOWYHMBOCT U
COIIMAJIHA OTTOBOPHOCT. YIIPABIJISIBAILIOTO IPY’KECTBO OTYUTA, Y€ HEJOCTATHYHOTO HUBO HA ONOBECTSBAHE OT
CTpaHa Ha KOMIIAaHHMTE YECTO C€ ABJKU Ha JIMIcaTa Ha ONMUT U PECYpPCH, a HE Ha CTPEMEX J1a Ce MPHUKPUSIT
HapyLIeHUs! Ha KPUTEPUUTE 3a YCTOHYMBOCT. 3aTOBA, BOJCL] NPUHIMII B MHBECTULUHOHHMAT Ipolec ¢ (Ipu
paBHU JIpyTH YCIOBHS) Ja JaBa NMPEeAWMCTBO Ha Te€3W KOMIAHWM, KOHTO OIMOBECTSABAT MO-TOISIMA Mo o0eM
peneBaHTHA WHGpOPMAaLUs, HO J1a HE M3KIIOYBA MU3PUYHO TE3W, IPU KOUTO Ta3u MH(POpPMALUS HE € H3IIIO
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HanuyHa. [Ipu mpereHkara, Korato € Bb3MOXKHO, C€ CpaBHSBA MPEACTABIHETO Ha KOMIIAHHUATA CIIPSMO JPYTH
KOMIIAaHUH OT ChOTBETHHSI CEKTOP.

Koraro e Bp3MOXXHO &1a ce [aje KOIMMYeCTBeHO m3MepeHue Ha BiusHueTo Ha ESG xpurepunrte BbpXy
cripaBEajiMBaTa CTOMHOCT Ha KOMITIaHHsTA, B KOSATO praBHHBaHIOTO APYKECTBO € MHBECTUPAJIO, UIIU NPEACTON
Ja UHBECTHUPA, TOBA MOKE Ja CE€ UHTETPpHpPA B TPAAULIUOHHHUA q)HHaHCOB aHaJIu3.

B ciyganTe, korato TakuBa PHCKOBE MO-TPYAHO MOTAT Ja C€ OMPEAEINSAT KOJIMYECTBEHO, MOPT(HOINO
MCHUKBPBHT BKIIHOYBA IIOTCHIIMAJTHOTO UM BT)3II€I7[CTBHC 110 ApYyTHU HAYWHU, HE3aBUCUMO JaJIN IBHO, HAIIPUMED
4ype3 HaMaJsIBaHE Ha OYakBaHaTa ObJella CTOMHOCT Ha eMUTEHTA, I KOCBEHO, HAalpUMep 4pe3 KOpUTHpaHe
Ha TEKECTTa Ha IEHHWTE KHIKAa Ha eMHuTeHTa B moprdeinia Ha DoHAa B 3aBUCHMOCT OT TOBa KOJKO
KaTeropuyHO TOW CMSTa, Y€ PHCKBT 32 YCTOMYMBOCT MOJKE J1a 3aCETHE AaJ/ICHIS] eMUTEHT.

OtuuTaneTo Ha (aKTOPUTE 32 YCTOWYMBO MHBECTHpAHE € YacT OT WHBECTUIMOHHHMS IPOIeC, KaTo 3a
TSXHOTO OTYMTAHE MPH CTPYKTypUpaHE HAa WHBECTUIIMOHHUS MOPTQE, N3NOA3BaHETO U U3YHCISBAHETO HA
ESG ornenkn otroBapsaT (HMHAHCOBHUTE aHAIM3ATOPH M MTOPTHEHITHNS MEHUIKED, 8 THBECTUITHOHHUAT KOMHTET
cienu 3a npwiaranero Ha [lonuTukara 3a ycroitunBu (pUHAHCH.

HOpT(befIHHHHT MCHUKBP U UHBCCTUIIUOHHUAT CHBET MPABAT NPETJICA Ha MHBECCTUIIUUTC ITOHE BEAHBIK
TOJIUIITHO, KaKTO U Ha aaxok 0a3a. [Ipu koHCTaTHpaHe Ha HACTHITWIA TPOMEHHU OT €KOJIOTUYHO, COLUAITHO HITU
YIPaBIIEHCKO €CTECTBO, KOUTO MOTEHIIMAIHO MOTAT Jia OKaKaT 3HAYUTEIHO HETaTHBHO BB3JICHCTBHE BHPXY
CTOMHOCTTa MM WJIH CBIIECTBEHO OTPHLATENIHO BB3JACHCTBHE BBPXY (prHAHCOBaTa MM BB3BPBLIAEMOCT,
YpapnsBamoTo APYKECTBO B3eMa PEIIEHUE 3a CIEABAIU CTHIIKH, KOUTO JIa OCUTYPAT KaKTO CIIa3BaHETO Ha
npuHIUOUTe, 3anerHany B [lomnTukara 3a ycroifunBrn (WHAHCH, M Taka W Ja TapaHTHpAT 3aluTara Ha
HWHTCPECUTE Ha IPUTECKATCIINTE HAa IAJI0OBC BbHB (DOHIIa.

Texymio 3HauMTeNlHA 4acT OT MHBECTHLHUHTE, HampaBeHW oT DoHIa OTroBapAT Ha NPHUHLUINTE 32
YCTOHYHMBO MHBECTHpaHe, HO POHIBT HAMA €KOJOTHYHH H/FITH COIMATHN XapaKTePUCTHKH 110 CMHICHIA Ha HJI.
8 ot Pernament (EC) 2019/2088 na Empomneiickusi napiamentT u Ha ChBeta oT 29 HoemBpu 2019 roauna
OTHOCHO OIOBECTABAaHETO Ha MH(OpPMAIHsI BbB BPb3Ka C YCTOHUYMBOCTTA B CEKTOPa Ha (PUHAHCOBHUTE YCIYTH.
YHpaBnsBamoTo IPY>KECTBO C€ CTPEMH B CPEIHOCPOUEH IUIAH Ja IOCTHTHE TAKMBAa XapaKTEPUCTUKU Ha
yHOpaBisiBaHUTE akTUBU. B pesynarar Ha ToBa DOHABT MOXE /a MMa OrpaHHYEHA EKCIO3MIHA KbM HIKOU
KOMITaHHH, OTPACIIM MM CEKTOPU M TOW MOXKE J1a c€ OTKaXE OT ONpE/eIeHN WHBECTULMOHHH BBH3MOKHOCTH
WIN J1a C€ JIMLIM OT ONPENeNICHH yJacTusi, KOUTO HE €a B CbOTBETCTBUE C HETOBUTE KPUTEPHUHU 32 YCTOHUUBOCT.
CrnenoBatenno POHIBT MOXKE JIa OTCTHIIN OT PE3yNTaTUTE Ha ApyTrH (HOHIOBE, KOUTO HE MPHIIAraT 1moJ00HU
KPUTEPHUH 32 CBOUTE HHBECTHUIIUH.

Hneecmuyuume ¢ ocHosama na mo3u uHancoe npooykm He ca cvodpazeHu ¢ kpumepuume na EC
34 eKOI0ZUYHO YCMOUYUBU UKOHOMUYECKU OeliHoCmU no cmucviaa Ha ui. 7 om Pecnamenm (EC) 2020/852
na Eeponeiickua napnamenm u na Cveema om 18 onu 2020 zoouna 3a cv3oasane na pamka 3a yaecHagane
Ha ycmoituueume ungecmuyuu u 3a usmenenue Ha Peznamenm (EC) 2019/2088.

Hexnapupanomo obcmosmencmeo e no OMHOWEHUe HA CleOHUmMe eKONO2UYHU Yeau. CMEKYasane Ha
UBMEHEeHUemo HA KIUMama u a0anmupane Kvm usmMeHeHuemo Ha kaumama, npunodicumo om 01.01.2022 ..

16.2.1. UHBeCTHIMOHHA TOJIUTHKA U CTPATErusi

3a MOCTUTaHeTO HAa MHBECTUITMOHHUTE 1ieiu Ha DoHa ce mpuiiara Mojiena Ha akTUBHO YIIPaBJICHUE Ha
noprdeiia oT (GUHAHCOBM WHCTPYMEHTH B 3aBHCHMOCT OT Ma3apHaTa KOHIOHKTYpa, KaTo Ce CEJIeKTHPat
(h)MHAHCOBM HWHCTPYMEHTH C TMOTCHIMAJ HAa PAacTeX Ha ICHUTE MM, ONpeAeicH Mo (yHIaMEHTAHU |
TEXHUYECKH Tapamerpu. MHBectuiuure mie ce (QokycupaT B akIUM Ha OBITapcKd, PYMBHCKA U Jp.
W3TOYHOEBpOMEHCKH KoMITaHuU. OCHOBHUSAT KPUTEPHA, O KOUTO 1ie ObAAT MOAOHPAHN AKTUBHUTE, ¢ HATTHYHE
Ha MTOIIIEHEHOCT (T.€. aKIUH ¢ TMOoAIeHeHa cToiHocT min ,,undervalued stocks”) wam morenmman 3a pacrex mo-
BHCOK OT TO3M Ha UKOHOMHUKATa (T.C. aKIMU Ha pactexa win ,,growth stocks”). Karo unctpyMeHT ¢ mogoouu
XapaKTePUCTUKU MOTAT Jla ¢€ M0COYAT aKI[MUTE HA OBJITAPCKH U Uy)KJICCTPAHHH KOMITAHUH, B KOUTO IIe OBbAaT
BJIO)KEHHU U OCHOBHATa YacT OoT HabpaHute cpenctpa. llle ce moadupar akiuu Ha Ipy>KeCcTBa, KOUTO ca BOJICIIN
B CBOsS OpaHIll, UIMaT HApacTBalll [a3apeH sy, yIpaBisBaHU ca MPO(ECHOHAIHO M B MHTEPEC HA BCHUYKH
AKIMOHEPH M YMUTO MPHUXOJAU W Te4aaOu HapacTBAT 3HAYMTEIHO W CE OYaKBa TO3M PBHCT Jia MPOIBIDKA U B
onjemie. 3a bbarapus KHUKaTa, KOUTO OTTOBApAT Ha cTparerusaTa Ha MoHA ca BKIIOUCHUTE B OQUIIUATHUTE
unaekcu Ha “BOb — Codus” — COOUKC u BI'40, kakTO U aKIMU HA APYTU IPYKECTBA ChC CPABHUTEIIHO
BHCOKa JIMKBUJIHOCT, TIPUTEKABAIIY BUCOK TIOTSHIIMAN 32 PACcTeX (T.€. aKIIMK Ha PacTexka) WIH MePCICKTHBHH
(yHIAMEHTATHH XapaKTePUCTHKK, WHIUKHPAIIX MOMAICHEHOCT (T.e. aKIUHM C MOJIEHEeHa cToWHocT). B
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PymbHMg @oHABT MOXKE 1a MHBECTHpA B aKIMM, KOUTO ca KOMIIOHEHTH Ha uHaekca BET, kakto u apyru mno-
MaJIKU TaKuBa, ThbpryBanu Ha cerMeHTa RASDAQ. Ilo oTHOIIEHHE HA IPYTUTE MEXKIYHAPOAHU Ma3apy yIauyHU
3a QoHaa MoraT fa ObJaT HAKOM OT aKIMWTE, BKJIIOYEHU B HHAEKCUTE Ha cTpaHu-wieHkH Ha EC nnu takuBa,
KOHMTO ca ogo0peHn ot Komucusta 3a puHAHCOB HAA30p, KAKTO M APYTH TO-MAaJKH aKIWU C MEPCICKTHBHU
(hyHIaMEHTaIHN XapaKTEePUCTHKH.

Jpyr KpuTepHii, KOHTO € CIeACTBHEC Ha M30paHUs MOJIET 3a aKTHBHO YIIpaBjcHHE Ha mopTdeiina e
M3MCKBAHETO aKTHBHTE Ja Ca ChC CPABHUTEIHO BUCOKA TUKBUIHOCT, T.€. 1a MOTaT Jia ObJaT peasu3upaHy BbB
BCEKH €IMH MOMEHT 0e3 3HauuTeNHH 3aryOu. 3a menra akTUBUTE TpsiOBa Ja ca akTHBHO THPTYBaHH Ha
peryiupas nasap B 00eMH, KOUTO J1aBaT JOCTaThYHO MPEJCTaBUTENHA OLIEHKA 3a CIIpaBeyInBaTa UM CTOHHOCT.

He Ha mocnenHo MsICTO MHCTPYMEHTHTE ca NOAOMpAaHM Taka, 4€ MHBECTHLHOHHMS HOpTdei na e
ONITUMAJIHO AWBEPCUPHUIMPAH IO OTHOLICHUE Ha OpOoil MHCTPYMEHTH, pa3Mep M OTpachi Ha EMHUTEHTHUTE, Taka
4Ye JOKOJKOTO € BB3MOXKHO Ja C€ peaylupa pUCKa OT HeONaronpusATHH [BWKEHUS Ha LEHUTE Ha
MHIUBUAyanHUTe no3uuuu. Ilo oTHoOIIeHne Ha oTpacioBaTa CTPYKTYpa, KOHKPETHOTO pa3lpelesieHHe Ha
WHBECTHIIMUTE 3aBHCH OT aHAM3a W OYAKBAaHMATA HU 32 TEKYIIOTO CHCTOSHHE HA CHOTBETHHUS CEKTOp U
KOMIaHuuTe B Hero. Cle0BaTeHO O-TOJIEMH TeTJia B MHBeCcTUIMOHHMS nopTdeiin Ha 1D "Aasanc MuBect”
ce JaBaT Ha aKLUH OT KOMIIAHMH U CEKTOPH, 32 KOUTO MPOTHO3UTE 33 Pa3BUTHE Ca HAail-OJarompusTHU U OTTaM
OYaKBaHAaTa Bb3BPBIIAEMOCT O] popMaTa Ha PHCT Ha MAa3apHHUTE [IEHW Ha TE€3W aKIMU € Hail-BHCOKa. Brrnpeku
¢doxycupanero Ha ®oHAa B aKIUK, aKTUBHOTO yMpaBleHWE Ha MOpTQeiia U3UCKBa B MEPUOIU Ha OYaKBaH
nasapeH Craj, o-rojisiMa OT HOPMAaJIHO YacT OT HaOpaHHUTE CpeACTBa 1a ObJie HACOUCHA KbM MTAPUYHH CPEICTBA.

CrtpykTypa Ha akTHBHTe HA DoHAA:

Han (70)
CHpAMO
Buoose axmueu obuume
akmueu
AKIMH Ha IpY>XECTBa, JOIYCHATH 0 WIM ThPIryBaHU Ha peryaupad naszap mno wi. 152, an. 1 1o 100%

7 2 oT 3aKoHa 3a nazapute Ha GUHAHCOBH MHCTPYMEHTH B PenyOnuka beiarapus wnu npyra
nbpkaBa wieHka Ha EC;
AKIMH Ha IpY>XECTBA, ThPryBaHU Ha PEryJUpaH masap, pa3iudeH OT To3u 1o wi. 152, an. 1
U 2 oT 3aKoHa 3a nazapute Ha GUHAHCOBH MHCTPYMEHTH, B PenyOnuka brirapus uiv B
JpyTa JbpKaBa WieHKa, QYHKIMOHHUPAI PEIOBHO, MPU3HAT U MyOJIMYHO JOCTHIICH;
AKIHH Ha IpYXeCTBa, IOMYCHATH JI0 ThProBUs Ha oduIMalieH ma3ap Ha GpoHmoBa 6opca mim 1o 100%
THPryBaHH Ha JIPYT PEryJIMpaH 1a3ap B TpeTa AbpkaBa, QyHKIMOHUPALL PEIOBHO, IPU3HAT U
MyOJIMYHO TOCTBIIEH, KOUTO Ca BKJIIOUEHH B CIIUCHK, 0I00PEH OT KOMUCHATA T10 MPEUIOKEHHE
Ha 3aMeCTHUK-TIpeice/iaTellsl, WiTK ca peasuaeHn B [IpaBuiaTa Ha KOJIEKTHBHATA
MHBECTHUIIMOHHA CXEMa,;
Hackopo u31ajenn akuMu, B yCIOBUATA HA YASITO EMUCHS € BKIFOUEHO MTOEMaHe Ha 110 30%
3aJIbJDKEHHE Ja Ce MCKa JIOIyCKaHe, U B CPOK, HE MO-BJIBI OT €HA FOJMHA OT U3/IaBAHETO
1M, n1a ObAaT JOMyCHATH 10 THPTOBHsI HA o(pHIIMaieH na3ap Ha OHI0Ba OOpca WK Ha IPYT
perynupas nasap, QyHKIIMOHHPAII PeOBHO, MPU3HAT U MyOJINIHO TOCTHIIEH, KOUTO ca
BKITIOUEHH B CIIHCHK, 0100PEH OT KOMUCHSTA T10 TPEJIOKEHHE Ha 3aMECTHUK-TIpeIceiaTeNs,
win ca npeasuaeHu B [IpaBunara Ha KOJCKTUBHATA MHBECTHIIMOHHA CXeMa
/Is10Be WIIM aKIIUH HA KOJIeKTUBHU HHBECTUIIMOHHHU CXeMU U/ MJIU Ha APYTrH 1o 10%
NpeANnpHUATHSA 32 KOJeKTUBHO HHBECTHPAaHe, KOUTO OTrOBapsT Ha YCIOBUATA HA Wi. 4, ai. 1
ot 3AKUCIIIKH, He3aBucUMO OT TOBA, IaJIK Ca ChC CEJANMUILE B AbpKaBa WICHKA, IPU
YCIIOBHE Y€ B YCTaBUTE WM MIPABHUJIATA UM € MPEIBUCHO Ja MOTaT J1a MHBECTUPAT HE IMTOBEYE
ot 10 Ha CTO OT aKTHBHTE CH B JAPYTH KOJIEKTHBHN MHBECTUIIMOHHN CXEMH HIIH B IPYTH
MPEIIPUATHUS 32 KOJIEKTUBHO UHBECTUPAHE, a APYTUTE MPESANPHUATHS 32 KOJICKTHBHO
MHBECTHPaHE OTrOBapsAT HAa U3MCKBaHUATA Ha wi. 38, an. 1, T. 5, Oyksa a) ot 3AKWCAIKNA
BapanTtu, ThpryBaHu Ha peryiaupanu mazapu mo wi. 38, an. 1, . 1-3 or SAKUCIIIKU, mpu | cpoOpazHO
Cra3BaHe Ha 3aKOHOBUTE yCIIOBUS 3aKOHOBUTE
OTpaHUYCHHS
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DUHAHCOBM MHCTPYMEHTH (0€3 ABJT0BH) N3BbH NMOCOYEHHUTe ChritacHo wi. 38, ain.1 ot 1o 10%

SAKWUCAIIKHY, BKItOYUTENHO NpaBa, U3AaAeHU IPU YBEIMUYCHHUE Ha KaluTaja Ha IpYy>KeCTBa,

B 4nuTO akuuu POHIBT MOXKE /1a HHBECTHPA ChITIACHO HACTOALIATA CTPYKTYPa Ha aKTUBUTE
IlapuyHu cpeacTBa, B3eMaHusl M0 0AaHKOBM JeMO3UTH U BJIOTOBe WM APYTH MJIATEKHH 1o 50%
cpeacTBa

16.2.2. Ipyrn "HBeCTHMOHHHU CTPATernl, TEXHUKH M HHCTPYMEHTH

D ,,AnBanc MHBeCT” IIIe U3MM0I3Ba TEXHUKH U HHCTPYMEHTH 32 €(eKTHBHO yIpaBlIeHHe Ha opTdeiina
OT aKTUBU B CHOTBETCTBHUEC C HOPMATUBHHUTC M3WCKBAHUA. W3non3BanuTe TEXHUKU U HWHCTPYMCHTHU HiAMa Jda
JIOBEZIAT JI0 IPOMSHA B MHBECTUIIMOHHUTE IIE]TM U OTPAHWYCHHUS WM JI0 3aBUIIIABaHE HAa PUCKOBHSI MPOQIIT Ha
KOJICKTHBHATA HHBECTUIIMOHHA CXEMa.

16.2.2.1. loroBopu ¢ yroBopka 3a 00paTHO U3KyINyBaHe (IIPaBU U 00PATHH PeNo CAeJIKH)

Y ,,Kapon Karmutan MennmkmbaT” EA /] BR3HaMepsiBa fa CKIII0UBA JOTOBOPH € YTOBOpPKa 32 00paTHO
U3KyIyBaHe (MpaBu U 0OpaTHH PEIIo CACIKN) OT UMETO U 3a cMeTka Ha J|D,,AnBanc MuBect”. To3u THII cieinKu
Ce CKJIIOYBAT MPHU YCJIOBHE, Y€ CACIKUTE €4 NKOHOMUYECKHU MOAXOASIIN, PUCKOBETE, IPOU3THYALIM OT TsX, Ca
aJIeKBaTHO WACHTU(UIIMPAHU B TIPOIIeca Ha YIpaBIeHHE Ha PUCKA U MPH yCIOBHE, Y€ CIIYXkaT 3a U3ITbIHEHUE
Ha TOHE €THa OT CIIEHUTE LEIH:

1. HaMaJsIBAHE HA PUCKA;
2. HaMaJIsIBaHEe Ha Pa3XOAWTeE;
3. TCHEpHUPAHE Ha JOMBIHUTCIHU NPUXOAU 3a cI)OHZIEI C HMBO Ha pHCKa, KOCTO CHOTBECTCTBA HAa HET'OBUA

PHUCKOB TIpoprII U Ha TIpaBUIIaTa 3a AWBEpCUHUKALINS HA PUCKA;

CKITIOUBaHUTE PEIO CIIEIKH HE MOTAT J1a BOAAT JI0 TIPOMSHA B MHBECTUITMOHHUTE IIEITH M OTPaHUICHUS
WK JI0 3aBHIlIaBaHe Ha puckoBus npodun Ha JID ,,Ansanc UuBect”. DOHIBT MOXKE J]a CKIIFOUBA PEIIO CJIENIKH
camo ¢ (pMHAHCOBHM MHCTPYMEHTH, B KOUTO MMa IIPABO Jla MHBecTUpa. HacpemHuTe crpanu 1o pero CIenKuTe
Ha DoHJa cienBa 1a ca KpeIuTHH Wi (UHAHCOBU WHCTUTYIUH, KOUTO ITO/JIEKAT Ha Py ISHIINAIeH HAA30p OT
cTpaHa Ha (UHAHCOB PETyJIaTOp Ha Ibp’KaBa WICHKA Ha EBpOIEHcKus ChI03 WIH JApyra IbpKaBa, CTpaHa 1o
Cnopazymenueto 3a Opranuzanusira 3a UKOHOMHUYECKO ChTPYIHUYECTBO U pa3BUTHE. PuckoBaTa eKCro3uiius
Ha DoHIa KbM BCsAKa OTJIETHA HACPEIIHA CTpaHa MPH CKIIIOYBAHE Ha PETO CACIKUTE He MOXe Ja HaaxBhpis 10
Ha CTO OT aKTHBUTE i, KOTaTo HacpemrHaTa cTpana ¢ 6anka mo wi. 38, an. 1, 1. 6 or 3SAKUCIIIKU u 5 Ha cTO
OT aKTUBUTE B OcTaHaiuTe ciaydan. CTOHHOCTTa HA CKJIFOUEHUTE PEro CACIKH He TPsOBa Jja BB3MPEISATCTBA
W3ITBIIHCHUETO Ha 33J(bJDKCHUETO HAa KOJCKTHBHATA MHBECTUIIMOHHA CXEMa IO BCSKO BpEeMe Jla U3KyIyBa
00paTHO [IAJI0BETE CH M0 UCKaHE Ha TEXHHUTE TPUTEKATEIH.

duHaHCOBUTE MHCTPYMEHTH, KOUTO MOraT Aa ObAaT 00EKT Pero CAeNKa, ca:
1. ’HCTpYMEHTH Ha MapUYHHUSA Ma3ap mo cMuchia Ha wi.38, an.1, 1. 9 ot 3AKUCAIIKH,;
2. ol0nuranuu, W3JAJICHH WM TapaHTHPaHW OT JbpKaBa WICHKAa WM Jpyra Jbp)Kapa, CTpaHa IIo
Crniopasymenueto 3a OpraHuzanusira 3a HKOHOMHYECKO ChTPYIHUYECTBO M Pa3BUTHE, TEXHH IICHTPAIHU OaHKH,
TEXHH OpraHM Ha MECTHOTO caMmoympaBieHue, oT EBpomelickata nentpanHa ©Oaxka, EBpomeiickara
MHBECTUIIMOHHA OaHKa WM OT IyOJMYHAa MEXIyHapOoAHA OPraHU3alus, B KOATO WICHYBa IIOHE €JHA JbpKaBa
YJleHKa, KaKTO U KBATM(QHUINPAHU TBITOBH [EHHU KHIKA, U3aJICHU WM TapaHTUPaHH OT TPETH ABPIKABH C
KpeAUTEH pEHTHHI, HE MO-HUCHK OT WHBECTUIMOHEH, MPHUCBHACH OT areHIus 3a KpPeAWTEH pEeHTHHT,
peructpupana wim ceptudummpana cbriacHo Permament Ne 1060/2009 na Epormeiickust mapiaMeHT U Ha
CuBeta o1 16 cenrremBpu 2009 1. oTHOCHO areHIuuTe 3a kpeauteH pedtuar (OB, L 302/1 ot 17 HoemBpu 2009
r.);
3. aKIUY WM OII0BE, U3IaIcHH OT KOJIEKTHBHA MHBECTUIIMOHHA cxeMa 1Mo ui. 38, an. 1, 1. 5 ot 3KV CJIIKH,;
4. oOnurauuy, THPryBaHM Ha peryjupaH Ia3ap B Ibp)kKaBa WICHKAa WIM Jpyra AbpXapa, CTpaHa IO
Crnopazymennero 3a OpraHuzaiusara 32 HKOHOMHYECKO CHTPYAHUYECTBO M Pa3BUTHE, THPrOBHUITA C KOUTO
00NUranuy € 10CTaThYHO JIMKBHUIHA;
5. akuuu, ThPTyBaHU Ha PETyJIMpaH Ia3ap B IbpXKaBa WICHKA WM APYra AbpXkapa, cTpaHa 1o Cropa3yMeHUueTo
3a OpraHu3zanusaTa 3a MKOHOMHYECKO ChTPYAHUYECTBO U Pa3BUTHE, TIPU YCIOBHE Y€ TE€3H aKIIMU Ca BKIIOYECHU
B MH/JIEKC, TOJABPKaH OT TO3M Maszap.
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CKIIIOYBAHETO HA TAKHBa A0Tr0BOpH Ouxa Moriau Aa OIITUMH3UPAT peHTa6I/IJ'IHOCTTa 1 JIMKBUJHOCTTA Ha
(DOHI[a, KaTO HCTOBUTC KOHTPAIrCHTH IIC CJICABA Aa OTTOBAPAT Ha BUCOKH M3MCKBAHHUA 3a er,I[I/ITOCHOCO6HOCT.

16.2.2.2. Cnejxku ¢ 1epuBAaTHBHU (PMHAHCOBH HHCTPYMEHTH

YIpaBiasgBamoTo ApyKeCTBO MOXKE J1a CKIII0YBA CACIKH C BapaHTH ¢ MHBECTHUIIMOHHA IIE]T ChOOPa3HO
WHBECTUIIMOHHATA MMOJIUTHKA U puckopus npodui Ha Donrpa, onpenenenu B [Ipocnekra u [lpaBunara.

Hsma curypHocT, 4e momoOHU CHIENKH M TEXHUKH, aKO OBJaT OCBHIIECTBEHH, Ie OBbIAT yCIEUIHH.
BB3MOXHOCTTA 32 M3MIONI3BaHE HA TIOCOYEHUTE CTPATETHH M TEXHUKH MOXKE Jla ObJie OTpaHUYeHa OT Ta3apHUTE
YCJIOBHSI, KAKTO U OT PEryJaTUBHU MpaBWIa M M3UCKBaHUS. BapaHTuTe KaTto AepuUBATHUBHU MHCTPYMEHTH CE
W3II0JI3BAT C MHBECTUIIMOHHHY [eH. Te31 WHBECTHUIIMU HsMA Ja Ce OTPa3sBaT BhPXY PUCKOBU mpodu Ha D
»Ansanc MHBect”. BBB BcHUkHM cilydam oOImaTta CTOHHOCT Ha ekcmo3uiusara Ha DoHpa, cBBbp3aHa C
JIEpUBAaTUBHU (MHAHCOBM HHCTPYMEHTH, HE MOXXE Na OBbJe TO-rojiiMa OT HEroBaTa HETHA CTOWHOCT Ha
aKTHUBHTE.

16.2.3. OTPAHHUYEHUS 3A CTPYKTYPATA HA AKTHUBUTE U OTHOCHUTEJHUTE
JAJIOBE BbB ®PUHAHCOBU NHCTPYMEHTMU OT EAUH UJIA APYI BUJ{

B crotBerctBHe ¢ pasnopendure Ha 3JAKWUCAIIKM, mom3akoHOBUTE aKTOBE MO MPHUJIATaHETO MY H
IlpaBunata Ha @onma, me ObIAT CHOIMIOAABAHU CIICTHUTE OTPAHWUYCHHUS 3a CTPYKTypara Ha aKTUBUTE U
OTHOCUTEIHUTE JSJI0BE B LICHHU KHIKA OT €IMH WU APYT BU:

1. ®oHABT HE MOXKE 1a MHBECTUPA IIOBEYE OT 5 Ha CTO OT aKTUBUTE CH B MTPEXBBPIIICMH IICHHU KHIDKA, U31aICHU
OT €/HO JINIIE.

2. ®oHABT HE MOXKE J1a MHBECTHpaA moBede OT 20 Ha CTO OT aKTUBHUTE CU BHB BIIOTOBE B ¢/JHa OaHKa.

3. ®oHabT MOKeE 1a MHBeCTHpa 10 10 Ha CTO OT aKTUBUTE CH B IPEXBHPIISIEMHU [IEHHU KHIKA, U3/[aJIEHU OT €THO
JIMIIe, CaMO TMPH YCIIOBHE 4e o0Iara CTOWHOCT Ha WHBECTUIMUTE B JIMIATa, BbB BCSIKO OT KOMTO DOHABT
WHBECTHpa MOBEYE OT 5 Ha CTO OT CBOWUTE aKTWBH, He HaaBuinaBa 40 Ha cTto OoT akTuBUTEe Ha DoHpa.
OrpaHnyYeHUETO MO MPEIXOAHOTO M3PEUYCHHE HE CE TpuiIara OTHOCHO BIIOTOBETE B KPEAWTHU WHCTHUTYIIVH,
BBPXY KOUTO C€ OCHINECTBSBA MPYICHIINATICH HAI30p.

4. OcBeH orpaHuyeHuATa 10 T. 1 ¥ T. 2 001aTa CTOMHOCT HA MHBECTUIMKUTE Ha DOHJIA B TPEXBBHPIIAEMH LIEHHU
KHIKA, U3/1aJIeHH OT €J[HO JIMIIE, M BJIOTOBETE MPU TOBA JIMIEe HE MOXKe Ja HajBumiaBa 20 Ha CTO OT aKTUBUTE
Ha donpa.

5. NuBecTuMOHHUTE OrpaHuWdeHus 1o T. 1 - 4 He morar aa ObxaT koMmOuHHpanu. OOIIaTta CTOHHOCT Ha
uHBecTULMUTE HA DOHIA B IPEXBHPIISIEMH LIEHHU KHUXA, U31aJICHU OT €IHO JIULIE, U BIOTOBETE MPHU TOBA JIUIIE
HE MOXe J]a HaJ[BUIIIaBa 35 Ha CTO OT aKTHBHTE Ha KOJEKTUBHATA NHBECTHIINOHHA CXEMa.

6. JlpyxecTBara, BKJIIIOUEHH KbM €JlHA Ipyla 3a IeJIMTe Ha ChCTaBsIHE HAa KOHCOJUAUPAH (UHAHCOB OTYET
CBIJIACHO TPU3HATUTE CUCTOBOJHU CTAaHOAPTH, C€ pa3MJIeKIAT KAaTo €OHO JUIEe MNpH MpuUiaraHe Ha
OrpaHHYeHHATa Mo T. 1 - 5.

7. O0mata CTOMHOCT Ha WHBECTHIIMUTE B TIPEXBHPIISICMH IICHHN KHIDKA, EMUTHPAHH OT JIPY)KECTBATa B ¢IHA
rpyma, He Moxe Ja HajgBumasa 20 Ha CTO OT CTOHHOCTTA Ha akTUBHUTE HAa DoHA.

8. ®oHIBT MOXKE J1a MHBECTHPa He TIoBeue OT 10 Ha CTO OT aKTUBUTE CH B JSUIOBE HA €/IHA U ChIa KOJCKTHBHA
WHBECTUIIMOHHA CXEMa WIM JIpyro NpeAnpusTHE 3a KOJIEKTHMBHO HMHBECTHpaHe 1o ui. 38, an. 1, 1. 5 oT
3AKWUCAIIKHY, He3aBUCHMO aH € ChC CEHANUIIE B IbprKaBa WICHKA UIH HE.

9. OOmuAT pa3Mep HAa MHBECTHUIMHTE B JSJIOBE HAa JIPYT'H KOJCKTHBHU WHBECTUIIMOHHU CXEMU WU JIPYTH
MPEINpPUATHS 32 KOJIEKTUBHO WHBECTHPaHe He MOXe Ja Haasumasa 10 Ha cTo ot aktuBuTe Ha DOHTA.

10. Ympasasgsamioro npyxkectso ,,Kapon Kamuran MenumkmbaT” EAJl, AeicTBamo 3a cMETKa Ha BCHYKH
YOPaBISIBAHU OT HETr0 KOJIGKTMBHU WMHBECTHUIIMOHHM CXEMH WU JPYTd NOPEINpHUSITHS 32 KOJICKTHUBHO
WHBECTHpaHe, He MOXe Ja MpHuao0uBa aKIMH C MPaBO Ha Iiac, KOUTO OWxa My TO3BOJIIIN Ja yIpakKHIBA
3HAYUTEITHO BIVSHHUE BHPXY YIPABICHHETO HA €MHTEHT. 3HAUMTEIIHO BIUSHHUE IO CMHCHIIA Ha HM3pEUYCHHE
IBPBO € HAJMIIE B CIIyIaWTe Ha MPSAKO WM HEMPSKO MpuTexaBaHe Ha 20 Ha CTO WM MOBEYE OT IIacOBETE B
0010To chOpaHue Ha EMUTEHT, ONIPEAeIIeHN chraacHo Wi. 145 u 146 ot 3akoHa 3a myOIMYHOTO TpeaIarane Ha
[EHHH KHIKA.

11. ®ouabT HE MOXKE Ja MpUIO0OUBA MOBEYE OT:

a) 10 Ha cTo OT akIuuTe 6€3 MpPaBo Ha riac, U3JaJCHU OT SIHO JIUIIC;

0) 25 Ha CTO OT JJIOBETE HA €qHAa WM ChIlla KOJCKTHBHA MHBECTUIIMOHHA CXeMa WM APYro MPEATIPUATHE 3a
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KOJIEKTUBHO MHBECTHUPAHE, KOETO OTroBaps Ha U3UCKBaHUATa Ha 4. 4, an. 1 ot 3AKWUCAIIKHN.
Orpannuenuern mo T. 11, OykBa 0) He ce mpuiara, KOratTo B MOMEHTa Ha MPUAOOMBAHE Ha MOCOYCHUTE
WHCTpyMeHTH DOHABT HE MOJKE 1a M3YUCIIH HETHATA CTOMHOCT Ha EMUTHPAHNUTE [IEHHH KHIXKA.

12. ®oHabT MOXKE Ja HHBECTHPA HE moBede oT 10 Ha CTO OT aKTUBUTE CH B JPYTH MPEXBBPIIIEMH IICHHU KHIKA
M3BBH Te3u 1o ui. 38, an. 1 or 3AKUCIIIKH.

13. ®oHabT HEe MOKE a MpHUI00HUBA IIEHHH (OJIATOPOTHH) METAIH U CEPTU(PUKATH BBPXY TAX.

14. Obmara cCTOWHOCT Ha ekcro3uiusaTa Ha DoHa, CBhp3aHa ¢ IEPUBATUBHU (DMHAHCOBU WHCTPYMEHTH, HE
MOKe J1a ObJIe MO-TOJIIMa OT HEroBaTa HeTHa CTOWHOCT HA aKTHBUTE.

15. ®oHaBT MOXKE /Ja MHBECTHPA B ICPUBATHBHHA (PMHAHCOBU WHCTPYMEHTH IPH CIIa3BaHE HAa OTPaHUYCHUATA
1Mo T. 5 — 7 ¥ IpH yCIIOBHE Y€ EKCITO3UIUATA KbM 0a30BHTE aKTHUBHU OOIIO HE HAAXBBPIS HHBECTHUIIMOHHUTE
orpaHu4eHus 1o T. 1-7.

l'openocouennTe orpaHu4eHrs He ce Mpuiarar, korato MOHABT yNpakHsABa MpaBa Ha 3aIMCBaHE,
MPOM3TUYAIIN OT MPEXBBPISIEMHU IICHHU KHUXA, KOWTO Ca YacT OT HEeroBuTe akTuBW. [Ipm HapymieHwe Ha
WHBECTULIMOHHUTE OTPAaHUYCHHUS MO MPUYMHHU U3BBH KOHTposa Ha DoHga mwim B pe3ynTaT Ha YIpaKHSBAHE
npaBa Ha 3anucBaHe KoJekTHBHATa MHBECTHIIMOHHA CXeMa IMPHUOPUTETHO, HO HE TO-KBCHO OT IIECT Mecena OT
BB3HHKBAaHEC Ha HAPYIICHWETO, Ype3 CHCIKH 3a Mpona)koa MpUBEXKIa aKTUBUTE CH B CHOTBETCTBHE C
WHBECTULIMOHHUTE OTPAHUYEHUS, KaTO OTYMTA MHTEPECUTE Ha MPUTEKATEIUTE Ha AsuioBe. B crmydaute mo
MPEeIXOAHOTO u3peueHrne MOHIBT € IUThKEH B 7-JHEBEH CPOK OT M3BBPIIBaHE HA HAPYIICHUETO Ja YBEIOMH
K®H, karo npenoctaBu mHpOpManus 3a NPUYNHUTE 32 BH3HUKBAHETO My M 3a MPEANPHUETHTE MEPKH 3a
OTCTPAHSBAHETO MY.

16.2.4. APYT'U OTPAHUYEHMUSI. TIOJI3BAHE HA 3AEM.

@oHIBT HE MOKE 1A MTOJI3Ba 3a€MHU C U3KITIOUCHHUE Ha!

- KOMIICHCAIIMOHHYU 3aeMH 3a MpUI00MBaHe Ha 4yXkJa BaiyTa chriacHo wi. 27, an. 2 va 3AKUCAIIKU u un.
56 nHa Hapenba Ne 44 3a wu3HWCKBaHUWATA KbM JICHHOCTTa Ha KOJICKTUBHUTE WHBECTULMOHHU
CXEMMU,yIPABIABAIINTE  JPYXKECTBA,  HAIMOHAJIHUTE  WHBECTUIMOHHM  (OHJIOBE,  AITCPHATUBHUTE
WHBECTHIIMOHHM (DOHJIOBE U JIMIIATa, YIIPABIIABAIIM aJTCPHATUBHE HHBECTUIIMOHHH (DOHJIOBE;

- 3a€MHU, YUATO O0IlA CyMa B €/IMH U ChIIl IEPHOJ OT BpeMme He HajasuiiaBa 10 Ha cTo ot akTuBUTE HA DOHNA,
KAaTO 32 M3MOJI3BAHETO HAa BCEKU OT 3aEMHUTE € OMJIO M3/IaJICHO pa3pellieHre OT KOMHCHSATA MO MPE/JIOKCHHE Ha
3aMECTHUK-TIPE/ICEIATENST U BCEKH 3a6M STHOBPEMEHHO OTrOBapsi Ha CIICJHUTE YCIOBHS: 3aeMbT € 32 CPOK HE
HO-JIBJIBT OT 3 Mecena, HeoOXOIUM € 3a TIOKPUBAHE Ha 3aJIbJDKEHUTA TI0 0OpaTHO U3KYIyBaHE Ha JISJIOBE H
YCIIOBUSTA T10 JIOTOBOPA 32 3a€M JIa He ca IMOo-HeOIaronpusTHH OT oOnvaiiHuTe 3a nasapa u [Ipasuiarta Ha ®onia
Jla IOMYCKaT CKIIOYBAHETO HA TAKBB JOTOBOP.

3aeMO,Z[aTCJ'I 110 3a€Ma MOXKEC J1a 6’[;,[[6 caMo 6aHKa, ¢ u3KIoueHue Ha bankara Acmo3uTap.

VYnpasnsaBammoTo apyskecTBo U bankaTa aenosurap, korato aeiicTBaT 3a cMeTka Ha DoHza, He Morar 1a
MIPEIOCTaBAT 3a€MH, HUTO Ja OB/IaT TapaHTy Ha TPeTH Juna. HezaBucuMo oT orpaHHYeHHSTa 10 MIPEIXOTHOTO
M3peUeHHe yNpaBIsIBallOTO APY’KECTBO M OaHKaTa AEMO3WTap MoraT Aa MPUAOOMBAT MPEXBHPIIIEMH LEHHU
KHIKa WIH JApyTd (pUHAHCOBM WHCTpYMeHTH mo wi. 38, anm. 1, 1. 5 or 3AKUCAIIKU, B ciydanTe korato
CTOIHOCTTa MM HE€ € HAmbJIHO H3IUIATeHA. YNPaBABALIOTO IPY)KECTBO M OaHKaTa [ETmo3uTap, KOraTto
M3BBPILIBAT IEHHOCT 3a CMETKA Ha KOJIEKTUBHATa WHBECTHIIMOHHA CXE€Ma, HE MOTaT Jia CKJII0YBAT JIOTOBOP 3a
KBCH NMPOAAXON Ha MPEXBBPIISIEMH LIEHHU KHIKA WM HA APYTH (UHAHCOBH MHCTPYMEHTH Mo wi. 38, an. 1, T.
5 ot 3IKMUCAIIKMN.

Ipu npomsna na 3AKUC/IIKU u na cvomeemuume 3aKOHO8U U NOO3AKOHOBU HOPMAMUBHU AKMOGE,
pearamenmupawu Oetinocmma Ha DoHoa, we ce npunazam HOBUMe pa3nopeod.

16.2.5. UIBUCKBAHMUA 3A JIMKBUJHOCT

®DOHIBT MOCTOSIHHO TPSAOBA JIa pa3oJiara ¢ MUHUMAJTHHU JTUKBUIHH CPEJICTBA, KAKTO CIICBA!

1. mapuyHU cpeacTBa U IeHHH KHIKA 1m0 Wi, 38, an. 1, T. 1 - 3 ot 3/IKUC/IIIKU u nsn0Be Ha KOJIEKTUBHU
WHBECTHIIMOHHH CXEMHU /WM Ha APYTH MPEANPHULTHS 32 KOJICKTHBHO MHBECTHUpaHe 1o 4i. 38, anm. 1, T. 5 oT
3AKUC/IIKHY, gusTo crmpaBeminBa CTOWHOCT HE CE€ H3YMCIABA MOCPEICTBOM TEXHHUKH 3a OICHSBAHE H
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o0monpreTy MeToau ceriaacHo [lpaBunaTa 3a oueHka Ha nopTdeiina u 3a onpeeisiHe Ha HeTHATa CTOMHOCT Ha
aktusute Ha 1O ,,AIIBAHC MHBECT” u kpaTkocpouHU B3eMaHHUs - B pa3Mep He no-Mainko ot 100 Ha cTto ot
IpEeTerJIeHNTE TeKyIlHu 3abKeHus Ha Ponna;

2. Mapu4HU CPEJCTBa - B pa3Mep He MO-Majko OT 70 Ha CTO OT MpeTerNieHUTEe TEKYIIH 3abJDKCHUS Ha
®oHza, ¢ U3KIIOYEHUE Ha 3abJDKCHHATA, CBBP3aHU C YYacTHE B yBEJIMUYCHHETO Ha KamuTaja Ha MyOJMYHU
Jpy’KeCTBa.

DOHABT HU3UUCISABA MPETErNICHUTE CU TEKYIIU 3aJbJDKCHHS KaTo cOOp OT CyMHTE Ha TEKYIIUTE CH
3aJIBIDKEHMSI TT0 0allaHCOBa CTOWHOCT, OTHECEHU ChOOpa3HO OCTATHYHUS MM CPOK B TPHU TPYIH, YMHOXKEHH C
KOPHUTHpAIIH TeTJIa, KOUTO HAMAaJISIBAT C yBEIMYaBaHE Ha OCTATHYHUS CPOK Ha 3aIBIDKCHHATA, KAKTO CIIEBA!

- ¢be cpok 1o 1 mecer - Terio 1,00;

- ¢be cpok oT 1 1o 3 mecena - teruo 0,50;

- CbC CpOK OT 3 Mecena 1o 1 roguna - terso 0,25.

MaxkcuMaHUTe OCTaThYHU CPOKOBE Ha TCKYHIUTC 3abJIKCHUA Ha HOFOBOpHI/IH (1)OHI[ IpUu OTHACAHETO
UM TI0 TPYIIUTE, OCBEH aKO CIIEABA IPYTo OT 3aKOHA MJIH OT TAXHOTO €CTECTBO, Ca KaKTO CIIe/IBa:

1. 3agbmxenus KpM OromkeTa - Terso 1,00;

2. BB3HArpaXIECHHETO Ha YTpaBlsABAIIOTO APYKecTBO W Ha bankara pmemosurap - Tterno 1,00, a
OCTaHaJIUTE 3a0bKeHHs - Terio 0,25;

3. MOTyYeHH 3aeMH - ChbOOPa3HO YCIIOBUATA Ha JOTOBOPA 32 3aEM.

B cnyqal‘/i Ha 3aJIOT' Ha aKTUBH HJIK aKO CBUICCTBYBaA APYIO OrpaHUYCHUC 3a TAXHOTO HM3IOJI3BAHEC OT
®doHJa, TE HE Ce BKIIFOYBAT B CTOWHOCTTA HA MUHUMATTHUTE JIMKBUIHU CPEICTBA.

CrpykTypara Ha akTUBHTE U TacuBuTe Ha DoHIa TpsIOBa J]a OTroBaps U Ha CIICTHUTE N3NCKBAHUS:

1. He mo-Masko ot 70 Ha cTO OT MHBeCTUIMKUTE B akTUBH 110 Wwi. 38, an. 1 ot 3JAKUCIIIKU TpsioBa na
ObJlaT B aKTUBU, YUATO CIIPABEIJIMBA CTOMHOCT HE CE€ M3UYMCIISABA MOCPEIACTBOM TEXHUKU 32 OICHSIBAHE H
oOmonpuery Metonu ceriacHo IlpaBunara 3a omieHka Ha mopTdeiina u 3a onpe/eNsTHe Ha HeTHATa CTOWHOCT Ha
aktuBute Ha J|® ,,AJIBAHC MHBECT”;

17. PUCKOB IMPO®NUJI HA JOT'OBOPHUS ®OH/I. OYAKBAHU PUCKOBE

B mo3u pazden ce cvOwpoica unpopmayus OMHOCHO UHBECIMUYUOHHUME PUCKOSE, KOUMO ce noemam
NPAKO UMY KOCBEHO oM UHBeCmumopume nocpeocmeom noxynkama na osnose na /@ ,, AJIBAHC UHBECT”.
Axo unsecmumopume He ca 20MoSU 04 ROEMam Me3u PUCKOGe, Me3u YEeHHU KHUMICA He ¢ NoOX00sud
uHgeCmMUYUs 3a MsX.

17.1. PUCKOB IMPOPNJI
PuckoBust npodun Ha JloroBopHust GOHA € BUCOK PUCK.

Hsima HukakBa CUT'YPHOCT, Y€ (I)OHIl'bT e NMOCTUIrHe HHBECTUIIMOHHUTE CH LEJIU; HHBECTUTOPUTE
mMorart Jaa 3al"y6ﬂT mapu, KatTo MHBECTHPAT BbHB (I)OHZIa. I/IHBCCTI/IIIHHTZI B J10roBOpHH (l)OHZ]OBe H
HHBECTUIIMOHHHU APYKECTBA HE € 3aCTPaxoBaHa WIM rapanTupana oT )IhpmaBaTa HJIA HAKOA IbpPKaBHA
areHuus.

CrnenBa ma ce uMa MPEIBUJ CBINO TaKa, Y€ ChIJIACHO ONHCAHATa MO-TOpE WHBECTUIIMOHHA CTPATETHS
®DOoHIBT Bh3HAMEPSBA JIa MHBECTHPA [TO-TOJIIMATa YacT OT HaOpaHHUTE CPEJICTBA B aKIUU HA OBJITAPCKU U JIP.
W3TOYHOCBPOTCHCKH JPY>KECTBA. 3a MHBECTUIUATA B aKIIMM OOMKHOBEHO C€ TMPHUEMA, Ye € TMO-PUCKOBa OT
3aKyIMyBaHETO Ha AbpykaBHU IeHHHW KHIKA (1K) mim xopropaTBHH WM OOIIMHCKA OOJUTAIMH, U B TO3HU
CMUCHJ MOXE JIa Ce TIpUeMe, Ue PUCKBT 3a MpUTex)aTenuTe Ha jasuioBe B JID “Ansanc MHBecT” € MO-TONSAM OT
TO3M Ha MPUTEKATEINUTE Ha JsT0Be BBB GoHaoBe ¢ Gokyc B K u qpyru aearoBu HHCTpyMEHTH. To3u pHCK
me ObJie OrpaHWYeH 3a CMETKAa Ha IIUpoKa JUBepcudUKanus Ha moptdeia u mpodecroHaneH moadop Ha
AKIMMUTEC, KOUTO IIC TO @opMHpaT, HO Ipy €JHAa 3HAYMTCJIHA HECTAaTUBHA IIPOMAHA HAa LNCHUTC Ha aKOUUTC Ha
(hoHOBUS Ma3ap, MOXKE Jla Ce 0YAKBa, Y€ U CTOMHOCTTA Ha JSUIOBETE IIIe HamMaliee.

17.2. OYAKBAHHM PHUCKOBE, CBBP3AHH C HWHBECTUIIMOHHUS TOPT®ENIL.
METO/H 3A YIIPABJIEHUE HA TE3U PUCKOBE.
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» TTa3apeH PHUCK - BB3MOXXHOCTTA JIa CE PEAU3UPAT 3aryOu MOpaau HEONAronpusATHA M3MCHEHHS B
[EeHUTe Ha (UHAHCOBM WHCTPYMCHTH, Ta3apHHUTE JHMXBCHH TMPOLICHTH, BAaTyTHH KypCOBE W JPYTH.
KomnoHeHTHTE Ha Ta3apHUsI PHCK ca:

- JIuxBen PUCK - PUCKBT OT HaMaJIIBAHC Ha CTOMHOCTTA Ha WHBCCTHLMATA B AaJCHa IICHHA KHUTI'a
nmopagu MISMCHEHHUE HAa HUBOTO Ha JIUXBCHUTE IIPOLICHTH. YHpaBHHBaH_IOTO APYKECTBO U3MEPBA JIMXBECHUA PHUCK
YUpe3 U3YUCIIABAHETO HA ArOpaluA 3a (1)I/IHaHCOBI/ITe HWHCTPYMCEHTH, 3a KOUTO TO3U PUCK € IIPHUITIOKHUM.

- BajyTeH pucK - pUCKBT OT HAMAJISIBAHE HA CTOMHOCTTA HAa MHBECTULIMATA B 1aJicHA [ICHHA KHUTA WIIN
JIETIO3UT, IEHOMUHUPAaHU BBB BayTa, Pa3lInYHA OT JIEB M €BPO, TOPaAH N3MEHEHHE Ha Kypca Ha OOMsHa MEXITy
Ta3W BajJyTa U JIeBa WM €Bpo. BamyTHUAT pUCK ce u3MepBa upe3 U3M0JI3BaHe Ha HCTOpHUYecKaTa BOJIATUIIHOCT
Ha Kypca Ha ChbOTBETHATa BalyTa KbM JIEBa UM €BPOTO CIIPSIMO HETHATA BAIyTHA €KCITO3ULIMSL.

- HeHOBI/I PUCK, CBbpP3aH C MHBECTUIIUHU B aAKIUHU HIIU JPYIrd JO4JIOBU HEHHU KHHXKA - PHUCKBT OT
HaMaJIsiBaHE Ha CTOMHOCTTA HAa MHBECTHUIIUATA B AaJiICHa ICHHA KHUT'a IPpH HC6HaI‘OHpI/IﬂTHI/I MNpOMCHU HAa HUBATA
Ha IMa3apHUTC LICHU. yr[paBH}IBaIJ_IOTO APYKECTBO U3MEPBaA HCHOBUA PUCK, CBbP3dH C MHBECTUIIMU B aKIIUH YPE3
IpociieaaBaHC Ha HICTOPHUYCCKA BOJIATUIIHOCT, UBMEPEHA YPE3 CTAHJAPTHO OTKIIOHCHUEC WUJIW U3YUCIIIBAHC Ha B-
KOC(l)I/IHI/IeHTa KbM UHACKCUTEC HAa CHbOTBCTHUTE I1a3apu.

* KpeauteH pucK — Bb3MOKHOCTTA OT HaMaJIiBaHE Ha CTOMHOCTTA Ha TO3WLUATA B €IWH (UHAHCOB
WHCTPYMEHT TIPH HEOYaKBAHW CHLOWTHUS OT KPEIWUTCH XapaKTep, CBbP3aHU C EMHUTEHTHTE Ha (UHAHCOBU
MHCTPYMEHTH, HacpellHaTa CTpaHa 1o OOpCOBU M HM3BHHOOPCOBU CHEJIKH, KAKTO U JBP)KAaBUTE, B KOUTO TE
U3BBpIIBAT JeiiHOCT. To3M pHCK OTpa3sBa OIIe BEPOSTHOCTTa OT (aJUT HAa KPEeAWTHA WM (DPUHAHCOBA
WHCTUTYIIHS, B KOSITO CE ChXpaHIBAT cpe/icTBa Ha DOH/IA W/WITK B YMHTO JIETIO3UTH HITH BIIOTOBE € MHBECTUPAHO.
3a ®onna ce uneHTUUIMpPAT ABA THIIA KPEIUTECH PUCK:

- KoHTparenTeH pHCK € pUCKBT OT HEH3IIBJIHEHHE Ha 3aJbJDKEHHUSATA OT HacpellHaTa CTpaHa Iio
U3BBHOOPCOBH CIICIKH U PETIO CACTKH.

- CeThbJIMEHT PHCK € PUCKBT, BB3HHUKBAIl OT Bb3MOXXHOCTTAa [loroBopHHMAT (HOHI Aa HE MOIYUH
HACpEIIHN MapuYHHU CpeAcTBa WK ()MHAHCOBH WHCTPYMEHTH OT KOHTPAreHT Ha JlaTara Ha CETHIMEHT, CIE]
KaTro TOM € M3MBJIHWI CBOMTE 3aJbJDKCHHS MO JAJACHHU CHENKH KbM TO3M KOHTPAareHT. YIPaBJsABaIIOTO
JpYy>KECTBO U3MEPBA TO3M PUCK Upe3 CTOWHOCTTA HAa BCUYKH HENPUKIIOUWIN CAENKH C €IHa HaCpeLIHa CTpaHa
KaTo MPOIIEHT OT CTOMHOCTTA Ha YIIpaBIisiBaHus mopTdein. He ce BKIITOYBAT CACTKNTE, CKIFOYEHHU MPH yCIOBHE
Ha ceThiIMeHT DVP (focTaBka cpeny miamjane) v Ha na3apy ¢ GQyHKIMOHUPAIL KIMPHHTOB MEXaHU3bM.

JluMuTHTE 32 COENKU U HUBAaTa HA PUCK, CBBP3aHU C KPEIUTHUS PHUCK, C€ 000PSABAT U IpepasriekaaT
MIOHE BEJIHBK Ha mecTMecedre oT ChbBeTa Ha JUPEKTOPUTE Ha YTPaBISABAIIOTO APYKECTBO MO MPEATOKEHUE
Ha ppKoBoauTens Ha OTAEN ,,YIpaBJIeHUE Ha pUcKa™.

* OnepanyoHeH PHUCK — BB3MOXKHOCTTA Ja C€ pealn3upaTr 3aryOu, CBBpP3aHU C TPEHIKH WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHU3allMs, HEJOCTAThUHO KBAIM(UIMPAH TIepcoHal, HEA0OPOCHBECTHO
NOBEJICHUE HA CIY)KUTEJIM, HeOIaronpuaTHH BHHIIHU CHOUTHS OT He(UHAHCOB Xapakrep. PasrpannuaBar ce
JIBE IPYyIHU ONEPAllMOHHU PUCKOBE!

A. BpTpeniHy onepanMoOHHN PHCKOBe!

- PHCKOBE, CBBP3aHU C IEPCOHANA: PUCKBT OT pealM3upaHe Ha 3aryba B pe3yiraT Ha TPElIKd Ha
CITY’KUTEH /U HeZ0OPOCHBECTHO/HETOOPOHAMEPEHO MOBEACHUE HA CIYKUTEIH;

- PHCK OT OCBHIIECTBSIBAaHE Ha CIEIKH ChC CBBP3aHU C YIIPABISABANIOTO APYKECTBO JIKIA, YCIOBUATA IO
KOUTO C€ paszmuyaBaT OT IMa3apHUTE. TOBAa € PHCKBT OT yBpeXKIaHe Ha uHTepecure Ha DoHIAa U Ha
NPUTESKATEINTE HA HETOBUTE JSUTOBE B PE3YNTAT OT CAENKH (MpuaIo0MBaHe MM MPOAax0a Ha aKTHBH OT U Ha
®oHa upe3 U3BHHOOPCOBH CHIENKH, JCTIO3UPaHe HA CPENICTBA B KPEIUTHA MHCTUTYIIMS, JOTOBOPH 32 BHHIIHU
YCIIYTH H JIp.) ChC CBBP3aHU ¢ Y IIPaBIISABAIIOTO APYKECTBO JIUIIA P YCIOBUS TTO-JIOIIH OT mazapHute. [loqobex
PUCK BB3HUKBA U TPU CKIIOYBAHE HA CJCIKH M3BBH PETyJIMpaH ma3ap Ha ()MHAHCOBU MHCTPYMEHTH, B TOBA
YUCII0O W CKIIOYBAaHE Ha perno-chenku (Te3m caenku ce ckiarouBar camo kato OTC chenku u mopamu
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00e3MeYnTeHNs XapaKkTep Ha MPEXBBPISHUTE (UHAHCOBHM WHCTPYMEHTH, IICHATa Ha CICIIKUTE BHHATH CE€
pa3nnuaBa OT Ia3apHaTa), TPy KOUTO eIHaTa CTpaHa € CBbP3aHO C YTIPaBJISABAIIOTO IPYKECTBO JIHIIE, a ApyraTa
CTpaHa € YTIpaBIsABaIIoTO JPY>KECTBO, JEMCTBAIO OT UMETO M 32 CMETKa Ha YIpaBJsBaHa OT HETO KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa.

- TEXHOJIOTHYCH PUCK: PHCK OT peanm3upaHe Ha 3ary0a, MopoJeH OT HeChBBPIICHCTBA B U3IIOI3BAHNTE
TCXHOJIOTMH, JIUIICAa Ha Hpe]_II/I?,HOCT Ha METOOAUTC HA o6pa60T1<a Ha JaHHH, HUCKO Ka4€CTBO Ha HU3IIOJI3BAHHUTC
JaHHU B neiHocTTa Ha DoHa.

b. BbHIIIHU onepauMOHHU PUCKOBE: TOBAa ca PUCKOBE, KOMTO JelcTBaT M3BbH POHAA M Morar Ja
OKaXaT ChbUICCTBECHO BIIUMSAHHUEC BBPXY I[CI‘/'IHOCTTa My. q)OHIl’bT HE MOXE Oa BJIMAC HAa BBbHIIHUTE PUCKOBE, HO
OTYUTA TAXHOTO BIUSHHUE B CBOsATA JeWHOCT. OTAETBT MO YIpaBIeHHE HA pPUCKa 000CO0sBa CIIETHUTE BHHIIHA
PHCKOBE, CBbP3aHHM C AeiHocTTa Ha DoHaa:

- 33KOHOI{3TCHCH PHUCK — PUCK OT BHE3AIIHU IIPOMCHH HA 3aKOHU U PEryJjialiii, KOUTO MOratT Aa OrpaHnvdatr
HGP’IHOCTI/ITG " pa3BUTHUCTO Ha (DOH)Ia.

- Puck oT ¢u3Myecko BMEMIATEICTBO — pPUCK OT Bb3HUKBAaHE Ha 3aryba mopaau Trpadex,
HeperiiaMeHTHPAHO TPOHUKBaHe B MH(QOPMAIMOHHUTE cucTeMH Ha DOoHa Wi Y IpaBIsBaIIOTO APYKECTBO.

OrnepanioOHHUAT PUCK Ce YIIPABIISIBA U peaynupa chritacHo [IpaBuiiaTa 3a OlleHKa U yIIpaBIeHUE HA pUCKA
Ha Douna.

= JIUKBH/IEH PUCK — PUCKBT, TIPOSBSIBAII C€ BB BE3MOXKHOCTTA OT 3aryOH OT HAJIOKUTEITHH IPOIaK0n
Ha aKTUBU NPU HEOIArONpHUATHHU Ma3apHU YCIIOBHS 3a MOCpeIlaHe Ha HEOYaKBAaHO Bb3HUKHAIU KPaTKOCPOUHH
3aJUBJIKECHMUSL.

= Puck ot KOHIEHTpauusa — BB3MOXHOCTTA OT 3ary6a nopaau HEIpaBUIHA III/IBCpCI/I(i)I/IKaHI/IH Ha
CKCIIO3UIIMN KbM €MHUTCHTH, I'PYIIM CBbP3aHU CMUTCHTHU, CMUTCHTU OT €AHWH U CbhIl MKOHOMHYCCKU OTPACHII,
reorpa(bcxa 00J1aCT WU Bh3HUKHAI OT €JHa 1 Chllla ,Z[eﬁHOCT, KOCTO MOXKE 11a MPUYINHU 3HAYUTCIIHA 331"}761/1,
KaKTO U PUCKBT, CBbP3aH C I'0OJIEMU HECIIPECKU KPEAUTHH CKCIIO3UIUH.

* BaiusinueTo Ha cienM(p)UUYHNTE TEXHUKH M HHCTPYMEHTH, U3MOJI3BaHU 32 €()EKTHBHO YIPABICHUE
Ha moptdeiina oT aktuBu Ha POHIA, BEPXY HETOBHS PHCKOB MpodmiI ¢ ompeneieHo B Touka 16.2.2. Jpyeu
UHBECMUYUOHHU CIpame2uu, mexHuxy u uncmpymenmu noarouku 16.2.2.1. Jlocosopu ¢ yeosopka 3a obpamno
usxkynyeame (npasu u oopammuu peno coeaxu) u 16.2.2.2. Coenxu ¢ depueamusnu QuHaHcosu UHCMpyMeHmu ot
HACTOSIIIHSI TPOCTICKT.

KonkpeTHuTe MeTronum M opraHM3alisg 3a YIpaBJIEHHE Ha TOPEMOCOYEHUTE PUCKOBE C€ YypekaaT B
IIpaBunara 3a oueHka u ynpasienue Ha pucka Ha O ,,AIIBAHC MHBECT”.

17.3. M3MOJI3BAH METO/I 3A U3UHUCJISIBAHE HA OBIIIATA PUCKOBA EKCIIO3UIIUS
HA ®OHJIA

YpaBnsBalioTo ApYKECTBO IMpHiara KpaTKoCpOYHA M JIBJITOCPOYHA CTPaTerus 3a YINpaBlIeHHE Ha
nasapHHsi PUCK, CBBP3aH C OCBIIECTBABAaHETO Ha JAeiHocTTa Ha DoHnma. OOWMAT pUCK Ha MmopTdeina Ha
JIOTOBOpHHA (POHI ce U3MepBa Upe3 HCTOPHUYECKaTa BOJATUIIHOCT HA IIeHaTa Ha [SUI0OBETE/aKIUUTEe, H3MEpPeHa
Yype3 CTAHIAAPTHO OTKIOHEHHUE. Y IPaBISIBALIOTO APYKECTBO U3BBPIIBA IPH HEOOXOAUMOCT OOPAaTHO TECTBAHE
C Ues aa BepuduIUpa yCTOMYMBOCTTAa Ha MOJENa 3a OLEHKA HA PHCKa, U3MEpeH ¢ moaxozaa ,,CTaHZapTHO
orkionenne Ha HCA® (TecToBe 3a mperien Ha BamuaHOCTTa). [Ipum 0OpaTHOTO TecTBaHe YIIPaBIISBAIIOTO
Jpy>KeCTBO IpHJlara Mpouec Ha OIeHsABaHE Ha TOYHOCTTA M Ka4eCTBOTO Ha Mozena ,,CTaHJapTHO OTKJIOHEHHE
Ha HETHaTa CTOMHOCT Ha aKTHBHUTE", KaTO C€ CpaBHABAT TEHEPUPAHHUTE OT MoOJela H3MEpBaHHA Ha
MaKCHMaJHaTa JI0IycTUMa eqHoMecedHa 3aryoa Ha @oHa, ¢ IeiicTBUTETHO Ha0moJaBaHUTe Tevyanoun 1 3aryou
3a nmepuoja Ha 00paTHO TecTBaHe. J[pnrocpodHara cTpaTerus 3a ynpaBlieHHE Ha [EHOBUS PUCK € HOPTHEMIbT
Ha @onpa na ObAe JOCTATHYHO J00pe AUBEPCUGBUITMPAH TI0 IHPKaBHU, KOMIAHUHU, OTPACITH M BallyTH Taka, 4e
OCHOBHUST PHUCK, KOHTO /1a ce HOCH, J1a € Ma3apHUAT PUCK KaTo IUI0 W Ja c€ MUHHUMM3HPA Cenru(UIHOTO
BJIMSIHUE HA OTHACIHUTE KOMIaHUH. Y /| 11e ce CTpeMH MHBECTULMATA B HUKOS OTAENHA AbP>KaBa U ChOTBETHO
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MOJINTUYECKUTE U MAKPOUKOHOMUYECKUTE PUCKOBE, IPUCHILU CaMO Ha Hesl, 1a HE BIUSAT IPEKAJICHO CUIIHO Ha
pesynrarure Ha Qonga. Kpatkocpodnara ctparerus 3a yrpaBieHHe Ha IICHOBUS PUCK BKIIIOYBA HAOIIOICHIE U
W3MEpBaHEe HAa UCTOPUYECKATA BOJIATHIIHOCT HA OTICITHHUTE Ia3apy, KOpelaIusaTa MexXay TIX U MIPOMCHHUTE B
Ta3u Kopenanus. PRKOBOAUTENAT Ha OTHEN ,,YTIpaBlIeHHE Ha PUCKA” CIIEIU €KETHEBHO OTpaHUUYCHUATA HA
WHBECTHIIMUTE IO TPynu (PMHAHCOBU WHCTPYMEHTH, ONKCAHHW B mpaBuiaTa Ha MOHIA, KATO MO TO3M HAYUH
ocUTypsiBa CITa3BaHETO Ha OIpeJeieHara puckoBa monutuka Ha @PoHma. Bcsgko mnpemMuHaBaHe Ha
OTPaHUYCHMSITA IO TPEAXOAHOTO M3PCUCHUE c€ AOKYMEHTHpa OT OTJeNia 3a yNpaBleHHE HAa PHCKa W Ce
JIOKJIa/iBa Ha YNPABUTEITHUTE OPraHU Ha YIPaBISIBAIIOTO IPYXKECTBO 3a MpeANpHUeMaHe Ha KOPUTHpAIIN
IEUCTBUSL.

CTOHHOCTTA HA JSUIOBETE HA J® ,,AABAHC UHBECT” U JOXOIBLT OT TSX
MOTAT JJA CE NMOHMKAT, EYAJIBATA HE E TAPAHTUPAHA U WHBECTUTOPUTE
MOEMAT PUCKA JA HE Bb3CTAHOBSIT MHBECTULIUUTE CH B ITbJIHUSI UM PA3MEP.
WHBECTHUIIUUTE B JOTOBOPHUSI ®OHJ HE CA TAPAHTHPAHU OT TAPAHIIUOHEH
®OHJ, CB3JAJEH OT JBPKABATA WJIM C JPYI BHUJ TAPAHIUS. NPEJIXOJHU
PE3VJTATH OT JEHHOCTTA HA ®OHJA HSIMAT BPB3KA C HETOBUTE BBJELIU
PE3VJTATH. Bb3MO’KHO E HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA JA BBJE
MOJJTOKEHA HA KOJIEBAHUSI TOPAJIM CHCTABA UM TEXHUKUTE 3A YIIPABJIEHUE
HA HET'OBHUSI IOPT®EILL

18. IPABMJIA 3A OHEHKA HA AKTUBUTE

[IpaBuiara 3a omeHka Ha mopTdeiiaa U 3a onpeneisHe HA HETHATa CTOMHOCT Ha aktuBuTe Ha J[D
~AJIBAHC MHBECT”, npuetu ¢ pemieane ot 11.03.2013 r., u3MeHSIHM U TOITbJBAHM, TOCJICAHO U3MEHEHH C
pemenne ot ot 03.11.2022 r. ma CJl mva Y] ,,KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJl, B cuna ot
01.01.2023 r., mybnukyBaHu Ha caiita Ha YnpaBnsBamoTo apyxkectBo Www.karollcapital.bg, cvaspxar
noJipoOHa WHGOPMAITHS OTHOCHO

NPUHIUIATE 32 OIICHKA HA aKTHBHUTE;

" cucremara 3a chOupaHe Ha HH(OpMaIKs, CBbp3aHa C ONPESITHETO Ha HETHATa CTOMHOCT Ha
aKTHBUTE, BKIFOUYUTEIIHO BUOBETE M3TOYHUIM Ha MH(OPMAIIHS;

=  METOJUTE 33 OIICHKA Ha aKTHBUTE;

"  METOJAWTE 32 OLICHKA Ha TACUBUTE;

"  METOAHWTE 32 ONpe/eisIHE HA HETHATa CTOWHOCT Ha aKTHBUTE;

® [polleJypara W TEXHOJOTHITA 3a ONpeJliesiTHE HAa HETHAaTa CTOMHOCT Ha aKTHUBHUTE, HETHATA
CTOMHOCT Ha aKTUBUTE Ha €IMH JIsJI, ECMECUOHHATa CTOMHOCT U LieHaTa Ha 00paTHO U3KYITyBaHe;

" JIMIATa, ONPECISIIIM U YIPaKHIBAIIN KOHTPOJI MPU ONPECISHETO Ha HeTHATa CTOMHOCT Ha
aKTHBUTE, HETHATa CTOWHOCT Ha aKTMBUTE HA €/IUH JsJI, eMUCHOHHATA CTOMHOCT M [IeHaTa Ha 00paTHO
W3KYIyBaHE;

"  CBHXPAaHCHHUETO Ha JOKYMEHTHTE M MEPKHTE 32 3all[iTa Ha HHPOpMALUITA;

" mporpamHara 00e3Ie4eHOCT;

* [paBWIaTa 3a HEJIOMyCKaHe Ha KOH(DIMKTH Ha HHTEPECH;

19. YCJIOBHUS 1 PEJI 3A OIPEJEJSAHE HA EMUCUOHHATA CTOMHOCT ¥ IIEHATA
3A OBPATHO U3KYITYBAHE HA JSAJIOBETE

EmucronHara cTOWHOCT W IleHaTa Ha 00paTHO M3KYITyBaHe Ha JsutoBere Ha DOHAA ce U3YHCIABAT OT
YrpaBiasgBamoro APYKECTBO IMOJ KOHTpoJia Ha bamkara jaemo3uTap, CBHITIACHO MPHUETH OT YTIIPABISIBAIIIOTO
npyxectBo u onodpern or KOH [IpaBuna 3a omeHka Ha moptdeiina 1 3a onpe/ie/issHe Ha HeTHATa CTOWHOCT Ha
aktuBuTe Ha DoHma. YmpaBiusBamioTo APYKECTBO OMpenaess HEeTHaTa CTOMHOCT Ha aKTHUBHUTE 3a €IUH JIsi,
E€MHCHOHHATa CTOMHOCT W IIeHaTa Ha 00PaTHO M3KYITyBaHE BCEKH PabOTEH JICH 3a PEIXOIHHUS U TH 00sBsIBA 10
Kpasi Ha ChINUI paOOTEH JCH.

OO0sBsBaHETO HA EMHUCHUOHHATA CTOMHOCT U Ha IIeHaTa Ha 00paTHO M3KYIyBaHE Ce U3BBHPIIBA Upe3:
= [yOJguKanUs Ha caiTa Ha YmparisBamoro apykectBo Www.karollcapital.bg B nmens nHa
OTIPEICTISTHETO;
= oO0sBsiBaHE Ha MecTara 1o Touku 13.1. u 14.5. ot HacTosAmus npocnexT (,, Mecma 3a nodasane
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Ha nUCMeHU 3as6KuU 3a 3anuceéane Ha 0sanoee na Ponoda” u ,,Mecma 3a nodasane Ha NUCMEHU 3AA6KU
3a 06pammo usKynysane Ha osnose Ha @onda’’) B IE€HA HA ONPENEIAHETO;

EmucHoHHaTa cTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTMBUTE HA €IUH 71 KbM
JlaTaTa Ha ONpeNesiHeTO U, yBelIMYeHa ¢ pa3XoJuTe 3a eMHUTHpaHe, U3UMCIEHH KaTO MPOLEHT OT HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €MH AsJI, KATO ONPEAETICHUSIT MaKCUMaJIeH pa3Mep Ha pa3XoJuTe M0 eMUTUPAHETO
€ KaKTo cleBa:

- 1,5% (emHO 115710 M TIET HA CTO) OT HETHATA CTOMHOCT HAa aKTHBUTE HA €JIVH JIsJ1 IPYU WHBECTHPAHE HA CyMa JI0
100 000 (cTo Xmtsamu) JieBa BKIL.;

- 1% (emHO Ha CTO) OT HETHATA CTOMHOCT HA aKTHBUTE Ha €JVH s P HHBecTHpaHe Ha cyma Hax 100 000.00
(cTo xumsin) nesa.

OmnpeneneHusST MaKCHUMaJeH pa3Mep Ha pa3XxOoAWTE IO EMHTHPAHETO Ce Npuiara, OCBEH aKo
YpaBisBaiioTo ApyKeCTBO C€ OTKaKe OT ChbOMPAHETO Ha YacT WIM M3IUIO Ha Pa3XOAMUTE MO €MUTHPAHETO
KaTo 3a OIpEeNeNeH IMEpPHOJA TMPHIOKU IMO-HUCHK OT ONpeAeiieHHs MaKCHMalieH pasMep. B Te3u ciyuam
YpaBnsBamoTo APY>KECTBO € ITHKHO Ja YBEIOMH MIPUTEXKATEINTE Ha JISUIOBE Upe3 MyOInKaIis Ha MHTEpHET
CTpaHHUIaTa Ha Y IPaBISABAIIOTO APY’KECTBO 32 PEIICHUETO 3a pUiIaraHe Ha HaMaJIeH pa3Mep Ha pa3XoIuTe 1o
EMUTHPAHETO KAaTO YKaKe MPUIOKUMIUS IPOMEHEH pa3Mep M MeproJia Ha MPUIaraHeTo My, a YBEJOMICHHETO
my0OIMKyBa Hall-KbCHO B JCHA Ipeny HAdajioTO Ha MEeproja, B KOMTO IIe ce mpuiara Mo-HUCKHUS pa3Mep Ha
pa3xXoau 1Mo EMUTHPAHETO.

YnpapnsBaioTo JApyKeCTBO M3ITBIHSIBA MOpHYKATa 3a MOKYNKAa Ha JSUIOBE Ha IIEHA HA CIUH JIsI,
OCHOBaBaIlla C€ Ha EMHUCHOHHATAa CTOWHOCT, OOsIBEHA HAW-OJM3KUS JCH, CIIEIBAII JICHS, B KOWTO € HalpaBeHa
nmopbhyKara. BcHuky MOpBHYKM 3a 3amUCBaHE HA JSUIOBE, TOMYYECHU B MEPHONA MEXTY IBE OMPEICIISTHUS U
00sBsIBaHMS Ha EMHCHOHHA CTOMHOCT, C€ M3IIBIHSBAT IO €IHa U ChIA CTOMHOCT.

LenaTa Ha 00paTHOTO M3KYNyBaHe € paBHA HAa pa3Mepa Ha HETHATa CTOMHOCT HAa aKTHBHUTE Ha EIHH
Ul KbM JaTaTa Ha ONpPEAESIHETO H. YTpPaBisBaIOTO APYXKECTBO M3IBIHJABA NOpBUYKaTra 3a 00paTHO
M3KyIyBaHe 110 LIEHa, paBHA Ha [IeHaTa Ha 00paTHO M3KyIlyBaHe, 00sBeHa Hail-OJIM3KHUs A€H, cleBalll ACHS Ha
MoJlaBaHe Ha TMOpbHUKATa 3a OOpaTHO M3KymyBaHe. BcWukm MOpBhYKM 3a 0OpaTHO M3KYIyBaHE Ha ISUIOBE,
MOJTYYeHH B IIEPHO/Ia MEXKITy JBE ONPEACIITHUS 1 OOsBSIBaHUS Ha IIeHA HAa 00paTHO M3KYITyBaHE, CE U3ITBIHSIBAT

IO €HAa U ChIlla CTOMHOCT.

3aIbIDKUTENTHO yCJIOBME 32 HM3YUCISBAHE HAa EMHCHOHHATAa CTOMHOCT W IleHaTa Ha 0OpaTHOTO
W3KYITyBaHE € JINIICaTa Ha OCHOBAHHE 3a CIIMpaHe Ha M3AaBaHeTo (mponaxbarta) u 0OpaTHOTO U3KYITyBaHE Ha
nsuiose Ha DoHIa, onpeesieHd B T. 14.2. 0T HacTOAIIHS IPOCTICKT (,, Venosus u ped 3a epemenno cnupane na
obpamuomo uskynyeane”).

[Ipu n3umucnsiBaHe Ha HETHATa CTOWHOCT Ha aKTHBHTE HA €IUH JIsJI, EMUCHOHHATA CTOWHOCT U IIeHATa Ha
00paTHO M3KYIyBaHE C€ 3aKPBIIAT 0 YETBHPTOTO YHCIIO CIIE] IeCETHIHUS 3HAK.

20. TAKCH 1 KOMUCHOHMU ITPU IOKYIIKA U ITPOJAKBA HA JISAJIOBE

[Ipu mokynKka Ha JsIT0BE, HHBECTUTOPHTE 3aIlIalliaT eMUCHOHHATA CTOMHOCT, paBHA HAa HETHATA CTOWHOCT
Ha aKTHBHUTE HA €IIUH JSUI, YBEIUYCHA C Pa3XOJUTE 32 €MHUTHpAHE, U3YUCICHH KaTO IMPOIICHT OT HEeTHaTa
CTOMHOCT Ha aKTHBUTE Ha €IUH M1, KATO OMpPEIEICHUAT MaKCUMaJICH pa3Mep Ha Pa3XxoJuTe 0 eMUTUPAHETO
€ KaKTo cie/Ba:

e Tpu cTOMHOCT Ha mophukara 10 100 000 (cTo Xuisian) JeBa BKIIOYUTEITHO Ce ABJDKU TaKca 3a BCEKH
3aKyTieH Jisi1 B pa3mep Ha 1.5% (eaHo 1510 1 TIeT IeCeTH Ha CTO) OT HeTHATa CTOWHOCT Ha aKTUBHUTE Ha
€IVH 51T

e 1pu croitHocT Ha mopbkukaTa Hag 100 000,00 (cTo xmmsimn) neBa ce IBIDKU Takca 3a BCEKH 3aKyTICH ST
B pa3mep Ha 1% (emHO Ha CTO) OT HETHATA CTOMHOCT HA aKTUBUTE HA SIAVH JISII.

OnpeneneHusT MakKCHUMaleH pa3Mep Ha pa3XoAWTe II0 EMUTHpPAHEeTO Ce TMpHiiara, OCBEH aKo
YpaBnsBamoTo JpyKECTBO C€ OTKaXe OT CHOMpPAHEeTO Ha YacT WM M3ILUIO Ha Pa3XOAWTE 0 €eMHTHPAHETO
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KaTo 3a OIpeJeNieH MEepUuoJ] NPHIIOKH TMO-HUCHK OT ONpeNeNeHHs MakcuMmalleH pasmep. B Tesum cimydan
YrpaBnsBanioTo IpyKeCcTBO € JTHKHO J1a YBEJIOMH MPUTEKATEINUTE HA JSUTOBE Upe3 MyOIHKAIUsS HA HHTEPHET
CTpaHHIaTa Ha YTIPaBISBAIIOTO APYKECTBO 3a PEIICHUETO 3a MPHUJIaraHe Ha HaMaJIeH pa3Mep Ha Pa3XoIuTe 10
EMHUTUPAHETO KaTO yKa)Ke TPUIIOKUMHUS POMEHEH pa3Mep M Iepruo/ia Ha MPHUJIaraHeTo My, a YBEIOMIICHUETO
nyOJIMKyBa Haili-KbCHO B JICHS MpeIy Ha4yaJoTO Ha MEepHoJa, B KOMTO IIle Ce Mpuiiara Mmo-HUCKHs pa3Mep Ha
pa3xoiu Mo eMUTHPAHETO.

[Ipu unBecTtupane Ha cyma B asuioBe Ha DoHAA OT CTpaHAa HA WHCTUTYLIHMOHATHH HHBECTUTOPHU IIO
cmuchbna Ha § 1, 1.1, 6. ,,8“ oT JIP Ha 3akoHa 3a myOnu4HOTO npeanarane Ha neHHu kHroka (3IITIK) u mpu
WHBECTHpaHe Ha cyMa B IsuToBe Ha DOHIA 32 cMETKa Ha MHBECTUTOPH B PE3YJITAT OT M 110 CHJIaTa Ha CKITIOYCH
JIOTOBOP 3a ynpasienue Ha nmoprdeiin ¢ Y/ ,,Kapon Kanuran MennmxmbaT EAJ] HE ce HAuUMCISIBAT TaKCH 3a
eMUTHpaHe.

WuBectuTopuTe HE ABKAT KOMHCHOHM Tpu oOpaTHO wu3kymyBane or Y] "Kaponm Kamuran
MenumxmpHT" EAJ] Ha nsoBe Ha [1® ,,AnBanc UuBect”.

ITpu BTOpHYHA THProBus Ha AsoBere Ha JloroBopHus GpoHa Ha u3BbHperynupad nazap (OTC) unu npu
JIpyro mpexBbpiisiHe Ha JsoBere Ha DoHAa /mapeHue, HaciensBaHe/ HHBECTUTOPUTE MOXKE 1a 3arjaTsiT U
JOITBITHUTEHU TaKCH M KOMUCHOHHH ChOOpa3HO Tapudara Ha MHBECTUIIMOHHUS [TOCPETHHK, KOWTO ca n30paiu
Jla U3MOJI3BaT 3@ OCBILECTBABAHETO HA TE€3U NPEXBBPIISHUS.

bankosute TaKCH, CBbp3aHU C IIPEBOAA IIPpU IMOoAaJiCHA MMOPBHYKA 3a 3aKYITyBaHC Ha OAJIOBEC Ha (DOHJIa n
IIpy u3IUIalaHe Ha CyMH OT CTpaHa Ha yr[paBJ'ISIBaH_IOTO ﬂpy)KGCTBO KbM HHBCCTHUTOpPA, Ca 3a CMCTKaA Ha
HWHBECTUTOPA.

21. PA3XOJIU U TAKCU. PABTPAHUYEHUE MEXIY PA3XOJIUTE U TAKCHUTE,
ABJKUMU OT NPUTEXATEJUTE HA JAJIOBE, U TE3U, KOUTO CJIEJIBA JA BBIAT
HN3IJATEHHU CbC CPEJACTBA HA ®OHJIA

Lleama na mo3u pazoen e 0a uHhopMupa uHEeCMUMopUme Kaxkeu pasxoou ca C8bP3aHU ¢ UHBECTHUYUANA
um 6 osnoge Ha D ,,AIBAHC UHBECT”, ¢ mosa uucno: (1) pazxooume, xoumo ce noemam npsiko om
KOHKDEeMHUsT UHBECMUMOp/npumedicamesl Ha 05108¢ HpU NOKYNKA U 0OpAmHO U3KYnyéame Ha Os106e Ha
Jlocosopuus ghono (“Tpanzaxyuonnu pazxoou 3a uneecmumopa/npumedsicameisi Ha osnose’”’); u (2) coouwnume
pasxoou 6ve épvska ¢ Oetinocmma Ha Pouda (“Onepamusnu pazxoou’), Koumo ca 3a CMemKa HA 8CUYKU
He208U npumedicament Ha OsU106¢e U ce 3anawam cbC cpeocmea Ha J{o2o8oprus Gono.

21.1. TPAH3AKIIMOHHMU PA3XO/JHU 3A UHBECTUTOPA/ TIPUTEXATEJIA HA JSAJIOBE

HpI/I IMMOKYIIKa Ha JSJIOBC, MTHBCCTUTOPUTE 3a1ljialllaT EMUCHOHHATa CTOﬁHOCT, paBHa HAa HCTHATAa CTOMHOCT
Ha aKTUBUTC Ha €AWUH [JdJI, YBCJIMUCHA C pa3zXoAWuTE 3a CMUTHUPAHC, U3YUCIICHU KAaTO IMPOUCHT OT HETHATa
CTOMHOCT Ha aKTUBUTE Ha CAWH O5J1, KaTO ONPCACIICHUAT MAaKCUMAJICH pa3Mep Ha pa3sXxoAuTE IO CMUTHUPAHETO
€ KaKTO CJI€/IBa:

e 1pH croitHOCT Ha mopbukara g0 100 000 (cTo XWIsaaM) JieBa BKIIOUHTEITHO C€ IBDKHA TaKca 3a BCEKH
3aKyTeH M5 B pasmep Ha 1.5% (eaHo 1s1o U TeT IeCeTH Ha CTO) OT HETHAaTa CTOMHOCT Ha aKTHBUTE HA
€/IH ST

e 1pu croiHOCT Ha mopbukara Hag 100 000,00 (cto xuisinum) neBa ce IbJIKH TaKca 3a BCEKU 3aKyIeH A
B pa3mep Ha 1% (emHO Ha CTO) OT HETHATA CTOMHOCT HA aKTUBUTE HA SIAVH IS

OnpeneneHusT MakCUMaleH pa3Mep Ha pa3XoAWTe II0 EMUTHpPAHETO ce TMpHiiara, OCBEH akKo
YpaBnsBamoTo JpyKeCTBO C€ OTKaXe OT ChOMPaHETO Ha YacT WM W3IS0 Ha Pa3XoAuTe MO eMUTHPAHETO
KaTo 3a OIpeNeNeH MepHoA TPHIOKH MO-HUCHK OT ONpeAeNieHHs MaKCHMalieH pasMep. B Te3m cmydam
YnpapnsBanioTo APY>KECTBO € ITHKHO Ja YBEIOMH MPUTEKATEIUTE Ha JISUIOBE Ype3 MyOIMKaIus Ha UHTCPHET
CTpaHUIIaTa Ha Y IPaBISBaIIOTO APYKECTBO 3a PEIICHUETO 3a MpUiIaraHe Ha HaMaJieH pa3Mep Ha pa3XoIuTe 1o
EMUTHPAHETO KaTo yYKake MPHUIOKUMIS IPOMEHEH pa3Mep | IMeproa Ha MPUIIaraHeTo My, a YBEIOMIICHHETO
nyOIMKyBa Hall-KbCHO B JEHA Ipeld HadajoTO Ha Meproja, B KOMTO Ie ce mpuiara Mo-HUCKHUS pa3Mep Ha
pa3xou o EMUTHPAHETO.

[Iputexarenure Ha AsyoBe Ha DOHAA HE 3amjamaT pa3Xoau MPU 0OpaTHO U3KYIyBaHE Ha IsIOBE HA
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donpa.

IIpurtexatenure Ha asijioBe Ha POHIA He 3aANJIALIAT IMPEKTHO APYIr'y TAKCH 32 eMUTHPAaHe
WIN 00paTHO U3KYNyBaHe Ha AsVI0Be, Pa3JIMYHM OT IrOpPernocoYeHuTe.

CBHICCTBYBaT JAPYyTru pa3xoau, KOUTO KOCBCHO CE€ MOEMAT OT BCUYKU MNPUTEKATEIIN HA OAJI0OBE, U KOUTO
ca OIIMCaHu HO[[pO6H0 B cjIeaBaliys pa3acii.

[Ipu mpomsiHa Ha MAKCUMAITHUS pa3Mep Ha pa3xouTe 3a eMUTHpPaHe U 00paTHO U3KYITyBaHe Ha JSUIOBETE
Ha PoHJa YIIpaBIsABaLIOTO APY>KECTBO € JUTHKHO /1a YBEJOMH IPUTEKATENNUTE Ha AsII0BE Upe3 MyOInuKanys Ha
MHTEpPHET CTpaHMLATa Ha YMPaBJSIBALIOTO IPY>KECTBO HE3a0aBHO cliel OAOOPEHHETO Ha IMPOMEHUTE B
npaBwiaTa Ha JloroBopHus (OHI, HO Hall-KbCHO Ha CIEIBALIMs AEH Cjel y3HaBaHETO 3a OZOOpPEHHETO Ha
IIPOMEHHUTE.

21.2. TOAUIIIHA OITIEPATUBHHU PA3XOJ1U

Tesu pazxonu ce mpucnanar ot akrusute Ha D ,,AJIBAHC MHBECT” u Taka KOCBEHO ce moemMar OT
BCUYKH MPUTEKATENN HA AsIoBE. Te ca BTOPUIT KOMIOHEHT Pa3X0Au, KOUTO UHBECTUTOPUTE ClIeJBA J1a UMAT
mpeaBua, MHBeCTUpaiku B JoroBopaus ¢ona. B mommata Tabnwma ca MOCOYEHM MaKCHMAITHUTE TOIWIIHU
oneparuBnu pazxonu Ha [[D ,,AJIBAHC MHBECT”, kaTo NpOILIEHT OT rOJAMIIIHATA CPETHA HETHA CTOMHOCT Ha
HETOBHUTE aKTHBH, TaKa KAKTO TE3U Pa3X0/u ca IJIAHUpaHU OT YIpaBiaBaioTo [pyxecTBo:

Maxkcumanno oonycmumu 2o0uwHy onepamusnu pasxoou na @ounoda , kamo % om 200uwiHama cpeouda
HCA na ®@omnoa

Bu3narpaxaenue 3a YIIpaBisBamoTo IpyKeCTBO 25%
Jpyru oniepaTuBHU pa3xoIu 2%
OO01110 OTIepaTUBHU Pa3X0In 45%

BT»SHana)KI[eHI/ICTO Ha praBJ’IfIBaH_IOTO APYIKECTBO C€ HAYUCJISIBA €XKCIHCBHO U CC U3ILJIAalla B HAYaJI0TO
Ha MEcena, ciacaBanl MeCceiia, 3a KOMWTO BB3HATrpaXACHUETO CE€ ABJIKU. YHpaBHHBaHIOTO APYKECTBO MOXKE 1a CE
OTKa’K€ OT 4aCT OT TOBA Bbh3HAIrpaXJICHUEC. ITo cBos IMMPCICHKA B ONIPEACIICHU JHU YHpaBHHBaHIOTO APYKECTBO
MOIXKE J1a HC HAUUCJIM HUKAKBO WX J1d HAYHUCJIN MO-MAJIKO OT JOITYCTUMOTO Bb3HAIPAXKICHUC.

B ,,Jlpyru onepatuBHH pazxo/iu’” c€ BKJIIOYEHH OCHOBHHM IPOTHO3UPYEMH ONEPATUBHU Pa3X0Jd, KOUTO
YnpasasBaloTo Jpy>KeCTBO U3BBpIIBA 32 cMeTKa Ha PoHJa, KaTo:

- pa3xo/u 3a Bh3HArpaxxJaeHusATa Ha baHkaTa feno3urap, perucTpupaHuTe OAUTOPH, KOHCYJITAHTH, TAKCH
3a chXpaHsIBaHe Ha IICHHNTE KHIKA U TApUIHNTE cpeacTBa Ha Porna B beirapus u uyxOuHa u 1p. MoK00HN;

- pa3xoau 3a pexiama, MapkeTHHIoBo 1 PR o0ciyxBane, npenocraBsiHe Ha HHPOPMALHS U KOHTAKTH C
MHBECTUTOPUTE M TNpHUTEXaTeJuTe Ha IsuioBe Ha POHIA, KaTo Pa3xoAWTe 3a MApKETHHTOBHUTE YCIYIH,
U3BBPIIBAaHU OT YTPaBISIBALIOTO ApYyXkecTBO ca B pazmep Ha 0.12 % ot cpennata roqumaa HCA nHa ®onna;

- pa3xoaM 3a TEKYUIM HaJ30pHH M WICHCKH TakCcu W Ip. monoOHH, nbukuMu Ha KOH, , Ilentpanen
nenozurtap” AJl, 1bp>KaBHM OpraHM U MHCTUTYLIMH, CBBP3aHH ¢ AeiiHocTTa Ha DoHpa;

- Pa3xoAu 3a MPaBHO OOCIYXBAaHE U KOHCYJTALUH, ChACOHU U APYTU Pa3sXoJH, CBbP3aHU ChC 3alUTa
MHTEPECUTE Ha MIPUTEKATEIUTE HA AAJIOBE;

- pa3xoAM 3a M3MpALIaHETO Ha aJpeca Ha HWHBECTHUTOPA Ha JOKYMEHTH, CBBpP3aHHU C IOKyNKara U
00paTHOTO U3KYIlyBaHE Ha ASJIOBE;

- IpyTd HEOOXOAMMH Pa3Xo/1, HETIOCPEICTBEHO CBbP3aHu ¢ JAeitHocTTa Ha DoHAa;

- pa3xozu, Bb3HUKHAJIM MIpY 3aMsHa Ha bankaTa nemosurap.

Br3narpaxaennero Ha OaHKaTa JEmo3uTap ce ompenetsi chriracHo goroBop ot 23.03.2018 r. u BrirOUBa
TaKCH 3a ChbXpaHeHHUe U TpaHchep Ha (MHAHCOBU MHCTPYMEHTH, TaKca 3a MOTBbPKIaBaHE HA HETHATA CTOMHOCT
HAa aKTHBWTE, TAKCU 33 KOPIIOPATHBHHU CHOUTHS, KAKTO M JAPYTH TAKCH, ChIVIACHO JOTOBOPA M MPHIOKEHUITA
KBbM HETO.
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YnpaBnsBaoTo Apy>KECTBO MpeanprueMa MEpKU J1a OrpaHn4y oOmus pa3mep Ha uzbpoenurte ,,Jpyru
OTIEPaTHUBHHM pa3xoau” O 2 Ha CTO OT cpeJHaTa TOJUIIHA HETHA CTOWHOCT Ha aKTHBHTE, KaTO CBEXa 00LIUTe
TOAMIIHY OTIEPATUBHU pa3zxoau Ha DoHa, BKIIOYBAIIY 1 HETOBOTO Bb3HArpaXkJAeHUE 3a ynpasieHue Ha Ponpa,
10 4.5 Ha cTO OT cpe/iHaTa TOAMIIIHA HETHA CTOMHOCT Ha akTUBHUTE 1o OanaHca Ha @oHaa. B orpannuenueTo no
MIPEIXOAHOTO U3pEUEHUE HE Ce BKIIOUBAT PAa3XOAUTE MO OCHIECTBEHH CAENIKH C IIEHHHU KHUXa U UHBECTHpaHe
Ha aKTHUBHUTC Ha (DOHI[a, IO MpCOLCHKAaTa Ha MHBCCTULMUTEC B LICHHU KHHXKA, Pa3XOJUTC OT OTPULATCIHU
KypCOBHU pPa3JIMKK, U3BBHPCAHU pPa3xoJu, KOUTO HE€ Ca IO BHMHA Ha MIBXHOCTHU JIMIA WKW CE ABbJDKAT Ha
NPUYUHA W3BBH KOHTpPOJIAa Ha YIIPaBIIABALIOTO JPYKECTBO, KAaKTO W APYTHM Pa3XOndW, OIpPENeNeHH IIOo
IIPEABUACHUS B 3aKOHA PEL.

YpaBnsBamioTo APY>KECTBO HE MOXE Ja ChOMpa TakCH, KOMTO HE ca MPEABHJICHN WIM HaJIBUIIABAT
pasMepa Ha IpEIBUICHUTE B HACTOSILIM mpocnekT u B IlpaBunara Ha ®onna takcu. ChIIOTO BaXu U 3a
NpeABUICHNUTE B HACTOAMMS mpocnekT U B llpaBmiata Ha DoHZa pa3sxonu 10 €eMHTHUPAHETO U OOPaTHOTO
u3KynyBaHe Ha asmoBe Ha @onpa (T.Hap. " TpausakyuouHu pasxoou 3a UHEECTMUMOPA/NpUmMedCamens Ha
osnose”).

21.3 JAHHM 3A PA3ZXOIMUTE HA AOI'OBOPHHUA ®OHJA 3A HNOCJIEJHUTE TPH
roanHu, HNPEAXOXIAIIN T'OAMHATA HA HM3JABAHE WJ/IN AKTYAJIUBUPAHE HA
IMPOCIIEKTA

% OT cpeHaTa % oT cpeaHaTa % OT cpeHaTa
Pa3mep B rofuIHa Pasmep B roumna Pasmep B roauuHa
HETHa HE€THa HETHa
Hal/IMeHOBaHHe JieBa KbM CTOHOCT Ha JeéBa KbM CTOIHOCT Ha JeBa KbM CTOMHOCT Ha
31.12.2020r. | axrupmrena | 31.12.2021r. | axcrupmrena | 31.12.2022r. | axcrusure na
donna honpna donpa

Pasxonu 3a
BESHATPAAICHHC Ha 184 357 2.50% 223 646 2.50% 267 291 2.50%
VYpasnsiBaimoTo
JPYKECTBO
Pasxonu 3a
BB3HATPAXKICHUE HA 19 613 0.27% 21 485 0.24% 32129 0.30%
banka-nenosurap
Taxen xbm Kommens 1 500.00 0.02% 1 000.00 0.01% 1 600,00 0.01%
3a QUHAHCOB HA/I30D
Taxcn Hentpanen 726 0.01% 726 0.01% 766 0.01%
JICNIO3UTap
Pasxonu sa out 4500 0.06% 4200 0.05% 4800 0.04%
Pasxonu 3a pexnama 9345 0.13% 8212 0.09% 12 830 0.12%
Apyru pasxowm Ha 16 0.00% 1080 0.01% 90 0.00%
JloroBopHust GoH

OBIIO: 220 057 2.98% 260 349 2.91% 319 506 2.99%

22. JAHHU 3A BAHKATA JEIIO3UTAP

HaumenoBanme: ,,JOpodank bearapua” AJl

Cenmanumie u aapec Ha ynpasJjenue : 1p. Codus, paiion ,,Buroma”, 6y. ,,OkonoBpbcreH mbT” 260

EHNK: 000694749

Tenedon 3a konrakT: (+359 2) 8166 000

daxe: (+359 2) 988 81 10

E-mail: contact@postbank.bg

EaexTpoHHa crpanuma: WWw.postbank.bg

Pa3pemenue 3a u3BbpuiBaHe Ha 0ankoBa aeitHocT: Jlutiensus Ne b 05/02.04.1991 roguna, m3nagena ot bHb
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,JOpobank brirapus” AJl e yauBepcaina OaHKa, Ipeasaraiia IbjieH Habop oT 0aHKOBHU yCIyTH, B TOBa
YHUCIIO U JIENO3UTAPHY YCIyTH. JlorOBOPHT 32 ACTIO3UTApHHU YCIYTH ypekaa oTHomeHusta mexay Y/l ,,Kapon
Kanuran MernmxMBpHT”, neiicTBamo 3a cMeTka Ha Ponma, n bankara memosurap ,,;Opobank bearapus” A/l
ITo cunara na Jlorosop ot 23.03.2018 r. ,,}JOpo6ank bearapus” A/l, B kauecTBOTO cu Ha baHka nemno3urtap Ha
®DoHMa, U3BBPILIBA CPEILY Bb3HAIPAXKACHUE CICIHUTE JECHCTBUS:
= CchXpaHEHHE Ha MapuuHuTe cpenctBa Ha DoHfa,
- CBbXPAaHCHNEC HAa HAJIMYHU [ICHHU KHMWXXKAa Ha (DOHI[a;
" H3BBPIIBAHC HA BCUYKH IUIAIAHUA OT UMCTO U 3a CMETKA Ha (DOHI[a B paMKHUTC HAa HOPMATHUBHO
OTIPE/ICTICHUTE CPOKOBE;
= BOJICHE Ha CMETKH 3a Oe3HATMYHH (PHHAHCOBH HHCTPYMEHTH, cOOCTBeHOCT Ha DoHIA 10 CBOU
nojicmeTkH B LlenTpanen nenosurap A/l, BHb unu npyra nenosurapHa MHCTUTYIIVS,
®  OcHUrypsiBaHE Ha W3/IaBaHETO /MpojakOara/, oOpPaTHOTO W3KyIMyBaHE U OOE3CHIIBAHETO Ha
nsutoBete Ha DOHIIA B CHOTBETCTBHE ChC 3aKOHA, aKTOBETE IO Mpruiaranero my, llpocnekra u [IpaBunarta Ha
donna;
" OCBIICCTBABAHC HAa KOHTPOJI BbPXY U3YUCIIABAHCTO OT CTpaHa Ha praBHHBaHlOTO APYKECTBO
Ha EMHUCHOHHATa CTOHHOCT W IIeHaTa Ha OOpaTHO HW3KYITyBaHE Ha JsUIOBETe KOETO cjenBa na Oble B
CBOTBETCTBUE ChC 3aK0HA, [IpaBunara, [Ipocnekra u IIpaBuiara 3a orieHKa Ha akTuBUTE HA POHJA;
= J1a OCUTYpsiBa ChOMPAHETO M M3MOI3BAHETO HA mpuxoauTe Ha DoHma na ObAe B CbOTBETCTBUC
chCc 3aKkoHa ¥ llpaBuiara, KakTo W Ja CIEAW Jajdy BBb3HATPAXKISCHHETO Ha YTPaBISIBAIIOTO IPYKECTBO €
M3YHCIIEHO U TUIATEHO B ChOTBETCTBUE ChC 3akoHa H [IpaBmiata na @oHpa.
IIpu U3BBPIIBAHETO HA ACTO3UTAPHUTE YyCIyrd, baHkara Iemno3urtap CbXpaHsBa IIOBEPEHUTE AaKTHUBH,
KaKTO CIie/IBa:
- besHanmmuaNTE PUHAHCOBM HHCTPYMEHTH, IpUTeKaBaHu oT DoH/Ia, ce BIUCBAT B JICTIO3UTapHA
HHCTUTYIUA KBbM IMOJACMETKA Ha bankara JCIo3uTap,
- OCTaHAJIUTC aKTHUBHU Ha q)OHILa CC CbXpaHsABaT Ha HCTOBO UMC B banka acno3urap.
bankaTa gemno3urtap He OTTOBaps 3a 3aABIDKCHUATA CH KbM CBOUTE KPEIUTOPH C akTUBHUTE Ha DoHAa.
bankara nemosurtap ce pasmopexia C TmoBepeHHTe W akTuBM Ha (DOHJa caMo TO HapekJaHe Ha
OTIPaBOMOIIICHUTE JIUIIA.

23. THOOPMAIISA OTHOCHO KOHCYJTAHTCKUTE ®UPMU WJIN BBHIIHUTE
KOHCYJITAHTH, KOUTO IIPEJOCTABAT CBBETH 110 JOI'OBOP MU YMETO
BBb3HATI'PA’KJAEHUE CE U3IIJIAIIA OT AKTUBUTE HA ®OHIA

Hsama xkoHcynTanTCKkH (GUPMHU WIIM BHHITHATE KOHCYJITAHTH, KOUTO MPEIOCTABIT CHBETH IO JOTOBOP H
YUETO Bb3HATrpaxkaeHue ca uimiamia ot aktusure Ha J{D ,,AJIBAHC UHBECT”.

24. PE3YJITATH OT JIEMHOCTTA HA ®OHJIA
a) JaHHM 32 CTPYKTypaTa Ha akTuBuTe Ha JloroBopHus ¢ong

Ctpykrypa Ha akTuBuTe Ha J{® AJIBAHC UHBECT xbM™ 31.12.2022 1.
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4,2% 0,0%

= bbnrapus
= PyMbHUSA
= [TapuyHu cpeacTea

= BzemaHus

CTpyKTypa Ha HHBECTULHHOHHMUS NOpT¢eiia no orpacau kpm 31.12.2022 r.

320/230/‘;.7%15% 0,0%

4,2% 21,6%
9,7%

10,5%

20,7%

13,0%

0) N36pana ¢punancoBa mHpopManms:

® OUHAHCOBH YCIIyTH

® lHAyCTpUaIHO TPOU3BOJICTBO

® MlHpopManOHH! TEXHOJIOTHH

u HGZ[BI/I)KI/IMI/I HUMOTHU

u 3z[paBeonaBBaHe

= EHepreTuka

® [Tapuuanu cpeacTBa

® [ToTpeOuTeNncKu CTOKN

u HOTp€6I/ITGJ'ICKI/I CTOKH OT ITbpBa H€06XO,I[I/IMOCT

= Marepuaiu

= KoMyHaJIHH yCIIyTH

= B3emaHus

CTOIHOCT KBbM

CTOHOCT KbM

CTOiHOCT KbM

TOKA3SATE 31.12.2020r. 31.12.2021r. 31.12.2022r.

HeTHa cTOIHOCT Ha aKTHBHTE HA €IWH JsJ1 B HAYaJIOTO Ha MEPHOIa 1.3297 19558 1.7087
B JI€Ba ' ' ’

HerHa cTOIHOCT Ha aKTHBHTE HA €IWH A B Kpas Ha IepHoJa B 19558 17087 17573
JIeBa ' ' ’

O01a Bp3BPBINAEMOCT Ha €IUH [SUT B IPOIIEHT -5.56% 36.06% 2.84%
OO0110 HETHN aKTUBH B Kpas Ha IIEpHOJIa B JIEBA 7 728 264 10 448 809 10 730 281
CpenHa ronuIIHa HETHA CTOWHOCT Ha aKTUBHUTE B JIEBa 7 373 799 8939 161 10 687 960
O6opoT Ha opT(eiina B IPOLIEHT 13.12% 30.10% 12.01%

B) MHUHHMA/JIHA, MAKCUMAJ/IHA U CPECIHONPETErJICHA EeMUCHOHHA CTOIHOCT M IleHa HA OﬁpaTHO

H3KyIyBaHe

33




CroiiHoCT CroiiHocT CroiiHoCT
ITIOKA3ATEJL KbM KbM KbM
31.12.2020r. 31.12.2021r. 31.12.2022r.

MuHMMaIHa EMICHOHHA CTOMHOCT 1.0012 1.2469 1.4967
MaxkcrMaiHa EMHCHOHHA CTOMHOCT 1.3695 1.7377 1.9053
MuHUMaJHA 1IeHa Ha 00paTHO U3KYIyBaHe 1.0012 1.241 1.497
MakcumanHa 1eHa Ha 00paTHO U3KYITyBaHe 1.3493 1.712 1.877
CpenHornpererieHa IeHa Ha 00paTHO U3KYIyBaHe 1.1856 1.4737 1.7630
CpenHompeTeriiecHa eMUCHOHHA CTOMHOCT Ha €/THA aKIHs TIPU 1.2033 15025 1.7874
nopbuku a0 100 000 nB.
CpenHompeTeriiecHa eMUCHOHHA CTOMHOCT Ha €/THA aKIHs TIPU ) 1.2469 1.7779
nopbuku Hax 100 000.00 nB.
CpenHompeTeriiecHa eMUCHOHHA CTOHHOCT Ha €/THA aKIHs TIPU 11974 i i
nopbuku ot 100 000.01 mo 500 000 nB. ’
CpenHornpererieHa eMUCHOHHA CTOMHOCT Ha €JHA aKIIHsl TIPH 11915 i i
nopbuku ot 500 000.01 mo 1 000 0007B. '
CpenHornpererieHa eMHCHOHHA CTOHHOCT Ha €/[HA aKIusl [pU

1.1856 - -
noppuku Hazg 1 000 000 sB.

r) Opoii as1/10Be B o0panieHue KbM Kpasi Ha TOAMHATA, KAKTO M Opoii Ha eMUTHPAHU, NPOJaIeHH
¥ 00PaTHO M3KYIIEHH JIS1JIOBE

MOKASATE “ivizsor. | srazaorte. | siazaunse..
Bpoit nanose B oOparieHue 6 153 737.24 6 103 135.44 6 106 239.33
EmuTHpanu nsutoBe 3a OTYETHUS IEPHOJ 144 651.58 412 261.83 288 036.73
OOpaTHO M3KYIICHH JISUIOBE 32 OTYCTHUS TICPHO]T 248 939.32 462 863.64 284 932.85

25. JAHHHU 3A PASPEIIEHUTE U MOJI3BAHUTE 3AEMHA

Ot Cb3JaBaHCTO CH 10 MOMCHTA KOJICKTMBHATA MHBCCTHIIMOHHA CX€Ma HC € KaHAWJATCTBaJla 34 U
I10JI3Bajia 3aCMH.

CTOMHOCTTA HA JSIOBETE HA JI® ,,AABAHC WHBECT” U JOXOABT OT TSX
MOTAT JIA CE TIOHWAT, ITEYAJIBATA HE E TAPAHTUPAHA W WHBECTUTOPHUTE
MMOEMAT PUCKA JIA HE BE3CTAHOBSIT WHBECTUIIMUTE CH B IIBLJIHUSI UM PA3MEP.
WHBECTUIIMUTE B JOTOBOPHUS ®OHJ HE CA TAPAHTHUPAHU OT TAPAHIIMOHEH
®OHJl, CB3JIAAEH OT JBPKABATA WJIM C JPYI BHUJ TAPAHIUSA. TPEIXOIHU
PE3VJITATH OT JAEMHOCTTA HAMAT BPB3KA C BBJIEIIMTE PE3YJITATH HA ®OHJIA.
BB3MO’KHO E HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA JJA BBJE MOAJTOKEHA
HA KOJIEBAHUS IOPAJIN CCTABA WJIM TEXHUKHUTE 3A YIIPABJIEHUE HA HETOBUS
MOPT®EN

26. NIPOPUJT HA TUIINYHUA UHBECTUTOP, 3A KOWTO JIOrOBOPHUST ®OH] E
INPEJHA3ZHAYEH U KBM KOI'OTO E HACOYEHA JEMHOCTTA MY

[omutukata na JA® "Ananc WuBect" mpenmonara (okycupaHe Ha WHBECTHIIUUTE B aKIUH, KOETO
o3HavaBa, 4¢ POHIBT € OPUECHTHPAH KbM I0-BHCOKA OYaKBaHA JTOXOTHOCT M PECIIEKTHUBHO TO-BHCOK PHCK. 3a
IocTUrane Ha wHBecTHIMOHHUTE cu nemn Jd® "Ansanc MuaBect" mie Hacoun cBosiTa ACHHOCT KakTO KBbM
UHIUBUIYaTHUTE, Taka W KbM HMHCTUTYLHOHAIHUTE WHBECTUTOPH. WHIUBUIYaTHUAT HWHBECTUTOP C€
XapaKkTepu3npa ¢ TUHaMHKa Ha Tpeo0iIafaBaliuTe HACTPOSHUS W XETEPOTeHHOCT HAa MHBECTUTOPCKATa Maca.
Ho6poTo mo3HaBaHe Ha HYKIUTE U BIDKIAHUATA HA MHBECTUTOPUTE JTaBa BH3MOYKHOCT 32 TSIXHATA CETMEHTAITHSI.
CermeHTanusTa 0O3Ha4aBa KIacH(pUIIMPAHETO HA HHBECTUTOPUTE B CPABHUTEIIHO XOMOTCHHU I'PYIH, HA KOUTO
Jla ce TIPEIOKHU creludrueH IpoaAyKT, alalTHpaH KbM ThPCEHHUATA Ha OTIEITHUTE CETMEHTH. 3a OmpeersHe
CErMEHTHTE MOTaT JIa CE M3IOJI3BAT CIICTHUTE KPUTCPUH:
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epa3Mep Ha CIECTSIBAHUITA,

epa3Mep U BHJ] Ha JOXOIUTE,

®BH3PacT Ha HHBECTUTOPHUTE,

enipoecuoHanHa rpyma,

eIIPEANIOYMTAHMUS 33 OYAKBAH JOXOI,

®KM3HEHA CUTYaIHs /CEMEHHM, CAaMOTHH, paOOTEIH, IICHCUOHEPH/,

®IICHXOJIOTUYECKH PO /TOTOBHOCT 3a MOEMAaHe Ha PUCK, 3PSUIOCT Ha PEIICHUATA, CKJIOHHOCT
KbM HOBOTO/.

J® "Ansanc MuBect" 1mie Hacouw cBOsiTa JAEHHOCT MPEAUMHO KbM Taka HapedeHUTE “aKTUBHU
uHBecTHTOpH . TOBa Ca MHBECTHTOPH, KOMUTO IMOIYYaBaT MO-TOJEMHU OXOMHW, PECIIEKTUBHO MMAT IMO-TOJSM
pa3Mep CHecTABaHUS Ha Bb3pacT NpeauMHO Mexay 25 u 45 rogunu. [lotennuannute naBecturopu BbB PoHIa
ca Xopa, NpH KOWUTO HY)KAaTa OT CHUTYpHOCT € MO-Mallka OT Ta3W Ha MpEJICTaBUTEIN Ha APYTU KaTErOpUHU
WHBECTHTOPH U TpodecHoHaHU TPyIU. B 06003prMo ObaelIe 1 IOpUANYECKH JINIA ChC CBOOOIHHU CPEACTBA 3a
MHBECTHpaHe 1€ OT/1aBaT MO-TOJIIMO BHUMAaHUE Ha OTJIIMYHUS NMOTEHIIMAN 3a Ne4aata OT Bb3MPUEMUYUBOCT KbM
PHCK, KOUTO MMaT CKJIOHHOCT KbM HOBOTO M NPHUTEXaBaT M3BECTHH IO3HAHHs B objacTTa Ha (PUHAHCHUTE.
[Ipodecnonanaure Tpynu, KOUTO UMAT TEHAEHIM Ja 0BT AKTHBHA MHBECTUTOPH BKIIIOYBAT IIPEAIPHUEMAYH,
JieKapH, CYETOBOAUTENH, IOPHCTH, XOpa ChC CBOOOJHHM Mpodecuu, MpernojaBarend. ToBa ca ChLIO TakKa
OpeAUMHO paloTeIl M CEeMEHHM, YMUATO OCHOBHA LieJI € MOCTHraHe Ha (PMHAHAcOBAa HE3aBHCUMOCT B
IBITOCPOYEH IUIaH M YUUTO OYaKBAHMUS 32 Bb3BPALIa€MOCT Ha TOIUIIHA 0a3a ce U3MepBar ¢ ABYLU(PPEHH Jica.

WHCTUTYIMOHATHNTE WHBECTUTOPH BKJIIOYBAT OAHKH, WHBECTHUIIMOHHH JPYKECTBA, 3aCTPaXOBaTEIHU
Jpy’KecTBa, MEHCHOHHU (DOHIOBE M JAPYTH IPY)KECTBa, ONEPUpAIX C LEHHH KHIDKA. JOCKOpPO TO3H THII
MHBECTUTOPHU OsiXa BB3MPHENN JOCTa MO-KOHCEPBATHBEH IOAXO] HA MHBECTHPAaHE HA HaOpaHHUTE CPEICTBA U
nopTdeiina UM ce ChCToele NPEeJUMHO OT IEeHHH KHIKa ¢ (pukcupana moxoxHoct. llapanenHo Ha pbcTa
ObarapckaTa UIKOHOMHMKA, TOXOJUTE U CIIECTSBAHUITA HA HACEJICHUETO, HapacTBaT U aKTUBUTE HA TOCOYEHUTE
IOpyxectBa. ChIIEBPEMEHHO, C Pa3sBUTHETO Ha OBJATapcKHs KalMTAJIOB Mas3ap, T€ ca BCE IMO-CKIOHHH Aa
yBeIU4YaT PUCKOBaTa 4acT OT NOpT(eEIuTe CH U 0-CMEJIo a MHBECTUPAT Ha (POHIOBUS Ma3ap, BKIIOYUTEIHO
Y MHAEPEKTHO KaTo 3aKyIyBaT JsUI0BE OT A0TOBOpHU (PoHmoBe karo 1D "Ansanc Musect".

JD "Ansanc MHBecT" Bh3HAMEPSABA /1a HACOUM CBOATA JIEHHOCT U KbM UYXAECTPAHHU MHBECTUTOPH —
KakTo (U3UYECKH JIMLA, Taka M HMHCTUTYLIHOHAJIHW WHBECTHTOPH, KOWTO IHPOSBSBAT HMHTEPEC KbM
HOBOBB3HUKBAIIIUTE N3TOYHOEBPOTICHCKH 1a3apy, Ha KOUTO HHBeCTHPa POHIBT.

DOHABT € MOAXOASII] 332 UHBECTUTOPH C OCHOBHH MTO3HAHUS M U3BECTEH OMHUT ¢ (PUHAHCOBUTE MPOIYKTH,
KOHTO ca HasiCHO, Ye MOTaT Ja NPeThPIAT 3ary0a Ha MHBECTHLIUATA CH.

V1 ,.Kapon Kanuran MennxmMbpHT® EAJl npenopbuBa HHBECTULIMOHEH XOPU30HT Ha UHBECTUTOPUTE
BbB D oHpa 3 unm noseye roAUHU.

27. AH®OPMAIIUA 3A MSICTOTO, BPEMETO H HAUMHA, ITO KOMTO MOXE JIA BB/IE
IMOJYYEHA JOIIBJHHUTEJIHA NTHOOPMAIINA U JOKYMEHTH HA ®OHIA

WuBectutopute Morat na nonydat llpocnekra, IIpaBunara ma ®@onma, OcHOBHHMA HHGOPMALUOHEH
JOKYMEHT, TOAUIIHUS ¥ 6-MECEUHHUS OTUET, KAKTO U IONBJIHUTEIHA HH(OPMAaLUs O€3MIIaTHO NPeI CKIIOUBaHEe
Ha JIOTOBOpa U Cliejl TOBa Bceku paboteH jaeH oT 10 mo 17 vaca (Obarapcko Bpeme) B oduca Ha Y] ,,Kapon
Kamuran Mennmxmbat” EAJ] Ha agpec rp. Codus, yi. 3naTtoBpsx 1.

Ipocnekrst, [IpaBunara Ha @onga, OCHOBHUAT HHPOPMALIMOHEH JOKYMEHT, KAKTO M TOIUIIHUAT H 6-
MECCUHHUAT OTYUCT, Ca AOCTBIIHU U l{pe3 I/IHTepHeT CTpaHI/ILIaTa Ha praBﬂHBaH_IOTO I[py)KeCTBO Ha aL[pec
www.karollcapital.bg

28. HAJJ3OPHA J1BbP/KABHA HHCTUTYLUSA. HOMEP U JATA HA PASPELIEHUETO 3A
OPI'AHM3UPAHE U YIIPABJIEHUE HA 1OI'OBOPHUSA ®OH/L

Hanzopnara abpxkaBHa mHcTuTyuus € Komucusta 3a dunancoB Hanzop. HomepbT u narara Ha
paspeleHueTo 3a opraHusupane u ympasieHue Ha [lorosopen doux ,,AJIBAHC MHBECT” ¢ Ne 561 or
22.12.2003 ., koraro KOH mn3maBa nuiieH3 Ha HHBECTUITMOHHOTO JPYKECTBO, a O-KbCHO ¢ pemenue Ne 479-
W] or 26.06.2013 r. ce u3aaBa pa3peilicHUe 3a OPraHu3upaHe Ha JOroBopeH Gou ,,Ansanc MuBecT” mopaau
MPOBECHO MpeoOpa3yBaHe Ha JPYKECTBOTO.
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29. JIATA HA AKTYAJIUBUPAHEHA IMPOCIEKTA

Hacrosmust mpocnekT e aktyanusupan Ha 05.04.2023 r.

Yupasassamo JIpyxkecrso ,,Kapon Kanuraa MennamxmbaT” EAJL, AeficTBaIno 3a cMeTKa HA
Horosopen ¢oua ,,AJIBAHC HWHBECT”, e H3rorBW/j0 HACTOSIIUS TPOCHEKT. 3aKOHHHUTe

npeacrapurenau Ha Y] ,Kapoa Kamuran MenmmmxmbHT” EAJl nexinapupar, 4de IlpocnmekTsT
0TroBapsi HA M3UCKBAHUSATA HA 32AKOHA.
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