T'OJUILNEH OTYET MO YOPABJEHUE HA
PUCKA HA J® “AJIBAHC I'JTOBAJI
TPEHJIC”
3A 2017 r.

Toouwmnusam omuem e cocmagen cvenacHo ui. 95, an. 1 om Ilpasunama 3a oyenka u ynpaenenue na
pucka na AP “ABAHC I'7IOBAJI TPEH/IC”.



JAD “AIBAHC I'JIOBAJI TPEH/IC” pa3nonara ¢ npaBuia 3a OLEHKA U yIIpaBJIeHUE Ha pUCKa, IIpue-

a1 Ha 21.02.2011 r. ot CeBera Ha nupektopute Ha Yl “KAPOJI KAITUTAJI MEHUDKMBHT” EA/I.
[IpaBunara ca onoOpenu ot Komucusita 3a @unancos Hanzop ¢ pemenne No 353 - JI® ot 08.06.2011 r.
C ornen Ha oOHaponBaHuTe mpe3 OokToMBpu Mecern 2011r. 3akoH 3a NEWHOCTTa HAa KOJCKTUBHUTE
WHBECTULIMOHHU CXEMH M Ha JpyruTe MNpeanpHsITHs 3a KOJEKTHMBHO HHBecTupaHe u Hapenba 3a
U3UCKBAaHUATA KbM JEHHOCTTA Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEMH, HHBECTULIMOHHUTE IPYKECTBA
OT 3aTBOpeH TN U ymnpasigBamutre npyxectsa Y/ “KAPOJI KAIIMTAJI MEHUDKMBHT” EAJ] e
M3TOTBWJIO M mpueno npomeHu B IlpaBunara 3a ynpasnenue Ha pucka Ha @ “AJIBAHC TI'JIOBAJI
TPEH/ZC”. IIpomenute ca onobpenu ot Komucusara 3a @unancos Hagzop ¢ pemenne No 515 - JI® ot
31.05.2012 .
C npomeHunTe B 3aKOHA 3a IEHHOCTTA HAa KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha IPYTU IPEAIPUITHS
3a KOJEKTUBHO MHBecTUpaHe mnpe3 mapT mecen 2015r., Y/ ,,KAPOJI KAIIUTAJI MEHU/DKMBHT*
EAJl e wmsrotBwio u mnpueno npomenu B IIpaBunara 3a ynpasineHue Ha pucka Ha D ,,AJIBAHC
['JIOBAJI TPEHC®. Tlpomenute ca npuetun ot Komucusara mo dunancoB Hamzop c pemenue 300-
JA®/21.04.2015r.

[IpaBunata 3a ymopaBieHHE Ha pUCKA pEIVIAMEHTUPAT MOJIUTHUKATE W MPOLEIypuUTe 3a
uaeHTuuIrpane, U3MEepBaHe, aHAIM3 W YIPABJICHHE HAa PHCKOBETE, CBBbp3aHU C moprdeitna Ha (D
“AIBAHC T'JIOBAJI TPEHJC”, ynpasnsBan ot Y/ “KAPOJI KAIIUTAJI MEHUJDKMBHT” EA/]
(ynpaBnsiBaloto JpyxkecTBo). [IpaBunarta 3a ympaBieHHEe Ha pUCKAa ca 4YacT OT WHBECTUIIMOHHATA
nonutuka Ha J{® “AJIBAHC I'JIOBAJI TPEH/IC”, xosiTo e onncana B [IpaBunarta Ha oHza.

. OPTAHU3AITHOHHA CTPYKTYPA B Y]l ‘KAPOJI KAITUTAI MEHHUJUKMBHT’ EAJL,
CBbP34AHA C YIIPABJIEHUE HA PUCKA HA JI® “A/IBAHC I710bAJI TPEHJIC”.

Opranuzanuonnata ctpykrypa B Y/ “KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl, cBbp3aHa c
YIPaBIECHUETO HA PUCKA € TPUHU3MEPHA!

1. CoBeT Ha TUPEKTOPUTE.

2. W3nbiaHATENEH TUPEKTOP.

3. Cayxurenu, paboTey Mo JOrOBOP B YIPABIIABALIOTO APY>KECTBO.

Cveéemvm Ha OupeKkmopume nma CJICOHUTE OTTOBOPHOCTH 110 YIIPABJICHUC HA PHUCKaA:

¢ Tlpuema nmpaBuIia 3a yrpaBJieHUE Ha pUCKa M CJICIU 3a TAXHATA aKTyaJIn3alusl.
** Onpez[eml PUCKOBATa IMOJUTUKA Ha KOJCKTUBHUTC HWHBCCTUIIMOHHU CXCMHU U KIUCHTCKU
noptdeiinm, KOUTO yrnpasisBa. Ts MOxe aa Obe:
" KOHCEPBATHBHA;
"  yMEepeHO-KOHCEPBATHBHA;
"  YMEpPEHO-PHUCKOBA;
"  pHUCKOBA.
¢ Konrtpomupa puckoBure (HakTOpu 3a KOJEKTHMBHUTE HHBECTUIIMOHHH CXEMHU U KIMEHTCKH
noptdeiin 4ype3 oOCHKAaHE Ha MOKIAAW, BHECEHH OT W3IIBJIHUTEIHHUS TUPEKTOp M B3eMa
PCHICHHUA B I'PaHUIIUTC HA CBOUTC IPABOMOIIUS.
¢ VI3BBpIIBa MEPHOAMYCH €XKETOJIECH Tperiel Ha MOJUTHKHTE W CTPATCTHHTE 3a YIpPaBJICHUE HA
PHUCKOBETE.
¢ Bsema perieHus 3a KaipoBo, COPTYEpHO U IPYro OCUTYpsIBaHE Ha IEHHOCTHUTE MO YIpaBJICHUE HA
pucka.
¢ Creqm 3a cria3BaHETO Ha MpaBHJIATa 3a YIPaBIICHUE HA PUCKA W y4acTBA aKTHBHO B IpoIieca 1o
yIpaBlIeHUE HA PUCKA.



H3nvanumennuam 0upel<m0p Ha YHOpaBJdBallOTO [OPYKECTBO HMa CICIHUTEC OTTOBOPHOCTU 110

YIIPaBJIICHUETO HA PHCKA:

X/
o

Opranmsupa paboraTa MO MPaBUIHO IMpOBeXIaHe Ha mpuerara or CbBeTa Ha IUPEKTOPHUTE
MOJINTUKA O YIPaBJIECHUE HA PUCKA.

KoHnTponupa cnazBaHeTo Ha IPUETUTE JINMHUTH.

Cwp3naBa opranu3zanus Ha paboTa, KOSTO OCUTYpsIBa CIIa3BaHETO Ha OMPE/EIIEHUTE JIUMUTH U HUBA
Ha PHUCK.

Cnenu 3a CHOTBETCTBUE HA M3IMOI3BAHUTE OT CHOTBETHUTE CITYKUTEIU MPOLEAYPH 10 U3MEPBaHE,
HaOJI0IeHNE U OLIEHKA Ha PUCKA C MPUETUTE BHTPEIIHO-PY>KECTBEHU JOKYMEHTH oT CbBeTa Ha
TUPEKTOPUTE.

B3ema pemenus 3a KagpoBO, MAaTE€pUAIHO-TEXHUYECKO M METOJUYECKO OCHUIypsIBAHE Ha
NEIHOCTUTE MO yIpaBiIeHUE Ha PHUCKa.

36eHOmMO _NO_YNpAGIeHUEe HA_PUCKA HeﬁCTBa HE3aBUCUMO OT APYruT€ 3BC€HA B YIIPABIABAIIOTO

JPY’KECTBO, OTUYMTA C€ MPAKO MPE YIPaBUTESITHHUS OpraH U UMa CICAHUTE (PYHKIUU:

X/
o

Pa3paboTBa u BHenpsiBa cuCTeMaTa 3a yIpaBJIeHUE Ha PUCKA;

M3rorBs u aHanm3upa €XKEIHEBHHUTE OTUETH C II€JI OLCHKAa Ha PHUCKA HA BCSIKA MO3ULMUSA U Ha
noptdeiia KaTto MsUI0, MpeanpreMa MEpKH 3a OrpaHMYaBaHE HA PHCKOBUTE ECKIO3MLMU U
JOKJIa[1Ba HA U3IBJIIHUTEIHNAS JUPEKTOD;

W3BbpuiBa mbpBOHaYaHA M TEKYIla NPOBEpPKAa HAa METOAUTE 3a OLEHKA HAa pUCKA M IPaBU
IIPEUIOKEHHUE 3a aKTyaJIu3UpaHe WM yChbBBPIICHCTBAHE HA NIPAaBUIIATA 3a YIIPABJICHUE HA PUCKA U
Ha JUMHUTUTE M T BHaca 3a onoOpeHne or CbBeTa Ha JUPEKTOPUTE HA YIPABISABAIIOTO
IPYKECTBO;

KonTponupa BxoasmuTe JTaHHA, HEOOXOAUMH 32 OLIEHKA HA PUCKA CHIVIACHO MPHIIOKUM METOJ 32
JOCTOBEPHOCT U JOCTAThYHOCT;

VYyacTBa B €XKEJHEBHHMTE NpOIECH IO IUIaHWpaHe, HAOIIOJCHWE, YIpaBJICHHE W KOHTPOJ Ha
PHUCKOBETE;

W3rotBsa nokiiaaM 3a ChCTOSHUETO HA PUCKAa M BHACS CBHILIUTE 3a pasriiekIaHe, oO0ChKIaHe U
npueMane oT CbBeTa Ha TUPEKTOPHUTE;

KoHnTponupa cnazBaneTo Ha ycraHOBeHUTE 0T ChBETa HAa TUPEKTOPUTE JIMMUTH U YBEAOMSBA MpU
HAJIBUMILIABAHE HA YTBBPACHUTE JINMUATHU YpPE3 UIIBIHUTEIHUS IUPEKTOP;

\I. IIEJTH U ITOJTUTHKA 110 YITPABJIEHUE HA PUCKOBETE B IEHHOCTTA HA JI®

“AIBAHC IVIOBAJI TPEH]IC”.

1. Honumuxu u npouedypu 3a ynpaeaenue na puckoseme ¢ oevinocmma na JI® “AJIBAHC I'’/IOBAJI

TPEH]IC”.

[TporechT 1O yCTAaHOBSIBAHETO, YIIPABICHUETO U HAOIIOJAaBAaHETO HAa PUCKOBETE B JeiHOCTTa Ha JID
“AIBAHC TJIOBAJI TPEH/IC” uma 3a nen ga peayuupa BIUSHUETO HA BBHIIHUTE U BBTPELIHUTE
puUCKOBU  (aKTOpH BbpPXY HWHBECTUIUMUTE, BKJIIOYUTETHO HA pPHUCKOBETE MPOU3THYAIIM  OT
MaKpOMKOHOMHUYECKaTa Cpea.

[Ipouenypute 3a ynpapiieHHue Ha puCKa BKIIIOUBAT:

a) UACHTU(UKAIMS HA PUCKA;

0) oIleHKa Ha PUCKa;

B) N300p Ha cTpaTerus Mo OTHOIICHHUE Ha PUCKA,

r) n300p HAa HAYMHM 32 HAMAJICHUE CTETICHTAa Ha PUCKa;
1) KOHTPOJI HUBOTO Ha PHUCKa.

OneHsiBaHeTO, aHalM3a U MOHUTOPUHIA Ha PUCKOBUTE (AKTOPU CE€ HU3BBPLIBA €KEIHEBHO OT
CIIYXKUTEIUTE B OTJIEIUTE 0 YIIPaBJICHUE HA PUCKA.



YnpaiasBamoTo IpyKecTBO WACHTU(UIMPA U U3MEPBA BCHUKH PUCKOBU (DaKTOPH, CBBP3aHU C
OTIETHUTE WHCTPYMEHTH B opTdeiina Ha @oHa, ciae KoeTo u3MepBa 001ara eKCIo3HIIns Ha
noptdeiina KbM Te3 (PaKTOpU M B3UMa PELICHUS 32 JIUMUTH, TOJICPAHTHOCT U YIPaBJICHHUE Ha PUCKOBETE
Ha OpT(QEiTHO HUBO.

PuckoBute ¢akrtopu, KOUTO oOKa3Bar BiusHUE BHpXy uHBectuiuute Ha D “AJIBAHC TJIOBAJI
TPEH/IC”ca:

a) Ta3zapeH pPHCK - BB3MOXXHOCTTAa Jla C€ peanu3upaTr 3aryou mopagud HeOJIaronpusTHH
W3MCHEHHUS B IICHUTE HA [[EHHU KHIKA, Ma3apHUTE JTUXBEHH MPOIEHTH, BaTyTHU KypCOBE U JIPYTH.
KoMmmnoneHnTure Ha ma3apHus pHcK ca:

® JIMXBEH PUCK - PUCKBT OT HAMaJIsiBaHEe HAa CTOMHOCTTA HA MHBECTHUIIMATA B J1a/IeHA IICHHA
KHHTa TIOpajid M3MEHEHHE Ha HUBOTO Ha JIMXBEHUTE MPOIIEHTH.

® BAIYTEH PUCK - pUCKBT OT HAMAJIIBAaHE HAa CTOMHOCTTAa HA MHBECTHUIIMSTA B 1aJIcHA [ICHHA
KHHWTA WU JIETIO3UT, JCHOMUHUPAHH BHB BalyTa, pa3jiMdHa OT JIEB M €BpPO, MOpaaH
M3MEHEHHE Ha Kypca Ha 0OMsIHa MeX1y Ta3u BalyTa U JieBa WU €BPO.

e I[ICHOBU PHUCK, CBbP3aH C WHBECTUIIMH B aKIMH WIM IPYTH JSUIOBU IIEHHU KHUXKA -
PUCKBT OT HaMaJsiBAHE Ha CTOWHOCTTa HAa MHBECTHUIIMATA B JaJieHA IICHHA KHHUTa MpPH
HeOJIaronpusATHU IPOMEHU Ha HUBAaTa Ha Ma3apHUTE LIEHU.

0) KpeOuTeH PUCK — BB3MOXKHOCTTa OT HaMajsiBaHE HA CTOWHOCTTA HAa IMO3ULUATA B €IUH
(UHAaHCOB MHCTPYMEHT IPU HEOYAaKBaHU CHOUTHS OT KPEAUTEH XapaKTep CBbP3aHU C EMUTCHTHUTE
Ha (PMHAHCOBM MHCTPYMEHTH, HacpelHata CTpaHa 1o OOpPCOBM U M3BBHOOPCOBU CHENKH, KAaKTO M
IbpKABUTE B KOUTO T€ U3BBPIIBAT JEHHOCT;

B) OINEpallMOHEH — BB3MOXKHOCTTA Ja C€ peaJn3upar 3aryOu, CBBpP3aHUM C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMaTa Ha OpraHu3alus, HEIOCTaThYHO KBANM(UIMpPAH IEepPCOHa,
HEOJIaroNMPUATHH BHHITHU CHOUTHS OT HEUHAHCOB XapaKTep, BKIFOUUTEIHO U MPAaBEH PHCK;

I') JUKBHJEH PUCK — BB3MOKHOCTTa OT 3aryOM OT HAJOXKHUTEIHU MPOJaKOM Ha aKTUBH MpHU
HEOJIaronpusATHA TMAa3apHU YCIOBHSA 3a TOCPEIIaHE HAa HEOYAKBAHO BB3HUKHAIM KpPAaTKOCPOUYHH
3a]IbJKEHUS.

) PUCK OT KOHIIGHTpAlUs — Bb3MOXKHOCTTA OT 3ary0a Mmopaau HempaBUIIHA AUBepcuduKanus Ha
€KCIO3UIUU KbM KIMEHTH, TPYIU CBbP3aHHU KIMEHTH, KJIUEHTH OT €UH U ChIIl UKOHOMHYECKU
oTpach, reorpadcka 001aCT UM Bb3HUKHAJ OT €JHA U ChIIa JEHHOCT, KOETO MOKE J1a MPUYUHU
3HAYUTEIIHU 3ary0u, KaKTO U PUCKBT, CBbP3aH C roJIeMU HEMPEKH KPEIUTHH €KCIIO3UIINU.

2.00xeam u xapakmep HA CUCHEMUME 34 OMYem U uamepeane Ha pucKa.

VI “KAPOJI KAIIMTAJI MEHUJUKMBHT” EAJl pa3nonara c¢bhbC cCHCTEMa 3a YIPABICHUE HA
pHUCKa, KOSTO TO3BOJISIBA €KEAHEBHOTO chOMpaHe n oOpaboTBaHe Ha MHGOPMALKS, UMAILA OTHOILCHHE
KbM METOJIUTE M TPOIECUTE MO OILIEHKA W ympaBieHHWEe Ha pucka B nerHoctta Ha P “AJIBAHC
I'JIOBAJI TPEH/IC”. Cuctemata mo3BoJisiBa HaBPEMEHHO HACHTU(UIMpPAHE HAa PUCKOBU IOKA3aTENH,
KOWUTO HaJBUILIABAT omnpezeneHuTe oT CbBera Ha JIMpEeKTOpUTE TMMUTH, KaKTO U 32 TAXHOTO JTOKJIAJBaHE
IpeJl ypaBUTEIHUTE OPraHu Ha J[pyKecTBOTO.

Cuctemara 3a ymnpaBJICHHE Ha pUCKa € pa3paboTeHa OT OTAeNa 1o ,,YTIPaBJICHHE Ha pUCKAa” U €
cboOpa3eHa C jelcTBallaTa HOPMAaTHBHA ypenda, KaKTO M C BBTPEIIHUTE MOAETHM U MeToau B Y]
“KAPOJI KAIIMTAJI MEHUJDKMDBHT” EAJl mo wuaeHTtuduKanus, OICHKA W YIpPaBICHHE Ha
PHUCKOBETE.

Cucremara € HaIbJIHO MHTETPUpPAHA B yIpaBieHckara nHpopmanmonHa cucrema Ha Y ][ “KAPOJI
KAIIUTAJI MEHUJ/DKMBHT” EAJl u mo3BonsiBa chOupaHero u oOpaboTkata Ha WMHGpOpMaLUsi OT
OCTaHAJIUTE CUCTEMH, JEHCTBAIM B Y IPABISABALIOTO IPYKECTBOTO.



3. Honumuka 3a xedxcupane Ha pucka upe3 0epueamusHi UHCMPYMEHMU U He208aMma PeOyKuus,
KaKmo u noaumuKume u npoyeoypume 3a Hadil00eHue Ha nOCMoaHHama ehekmusHocm Ha
npouecume no XedMcupane u peoykKuusa Ha puckd.

K®M natata Ha usrorBsine Ha Hactosmus otueT Y “KAPOJI KAIIUTAJI MEHUJ DKM BHT” EAJL
HE U3MOJI3Ba IEPUBATUBHU (DMHAHCOBH MHCTPYMEHTH C 1€ XE/DKUPAHE HA PA3INYHUTE BUIOBE PUCKOBE B
nevinoctta Ha JI® “AJIBAHC I'JIOBAJI TPEHAC”.

1. A3ITOI3BAHH METO/IH 34 OIIEHKA HA PUCKOBETE B TEUHOCTTA HA /1D
“AABAHC IVIOBAJI TPEH]JIC”.

1. ITA3APEH PUCK.

A) JluxBeH puck: YHIpapisiBalloTO APY>KECTBO U3MEpBa JUXBEHHS PUCK UpPE3 U3UHCIISIBAHETO
Ha qopauus. Jlropamusita € OCHOBHAaTa MsIpKa 3a UyBCTBUTEJIHOCTTA Ha JaJicHa II€HHAa KHUTAa KbM
M3MEHEHHETO Ha HUBOTO Ha JIMXBEHUTE MpoLeHTH. Y /| u3nona3Ba Meroga Ha MoauduIMpaHara Jioparus,
3a Ja U3MEpU JIMXBEHHUS PHUCK, CBHP3aH C BCAKA IICHHA KHWTa, 0a3WpaHa Ha JIMXBEH MPOIEHT KaTro
obsuramuu, JTUXBEHU cyamnu, QroubpcH, 0a3upaHu Ha JMXBEHU MPOIEHTH, U (IOYBPCH, Oa3upaHu Ha
obnuranuu.

b) Banyren puck: YmpapisBamoTo APYKECTBO M3MEpBa BaTyTHHUS PUCK 3a BCSKa BalyTa,
pasiauy4Ha OT JIEB U €BpO. BalyTHUAT pHCK ce n3MepBa upe3 U3MO0JI3BaHE Ha UCTOPUUYECKATa BOJIATUITHOCT
Ha Kypca Ha ChbOTBETHATa BalyTa KbM JIEBa WM €BPOTO CIPSIMO HETHATA BalyTHA €KCIO3UIIMS.

B) LleHoBu puck: VYmpaBisBaloTO JIpYXKECTCTBO H3MEpBa LIEHOBUS PHUCK, CBBbpP3aH C
MHBECTHUIMH B aKI[MH Ype3 eIMH OT MPHJIOKUMHUTE 32 ChbOTBETHUS Ia3ap Ha LIEHHU KHUKA KOJIMYECTBEHU
METOJIN:

X/

¢ Vcropuiecka BOJATHITHOCT, U3MEPEHA UYpe3 CTAHAapPTHO OTKIOHEHHE;

X/

¢ P-xoeduureHTa KbM UHJIEKCUTE HA ChOTBETHUTE Ma3apu;

¢ Ilpu HEBB3MOXKHOCT 3a MpHWJIaraHe HAa TOYKa 1. W 2., YIPaBJISBAIIOTO IPYKECTBO
U3I10J13Ba CTaHAAPTHOTO OTKJIOHEHHE Ha M30paHUs MHACKC Ha peryiIupaHus masap, Ha
KOWTO ce ThpryBaT NaJeHUTE aKIMK KaTo 3aMECTHTeNl IpPU LSAJIOCTHHUS aHalu3 Ha
noptdennmre.

¢ Tlokasarenure OT MPEAXOHATA ATMHES C€ M3YMCIISIBAT BEAHBXK B MECEIIa.

O6mumsaT puck Ha noptdeina Ha 1O “AJIBAHC I'JTOBAJI TPEH/IC ’ce n3mepBa upe3 ucTopuyeckara
BOJIaTWJIHOCT HaA LICHATA HA 471, UBMCPCHA YPC3 CTAHAAPTHO OTKIIOHCHHC.

2. KPEJIUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA.

Kpenuten puck e o01mo puUCKHT OT HAMaJIIBaHE Ha CTOMHOCTTa HA MHBECTHUIMATA B JaJieHA IICHHA
KHUTA TIPH HEOYAaKBaHU CHOUTHSI OT KPEOUTEH XapaKTep, CBbP3aHH C €MHTCHTHTE Ha IICHHW KHIKa,
HacpelrHaTa cTpaHa o 00OpCcoBU U U3BBHOOPCOBU CHEIKH, KAKTO M HEOYaKBAHU CHOUTHUS B JbPIKABHUTE, B
KOMTO T€ U3BBPIIBAT JACHHOCT.

VYpaBisiBaloTo Ipy>KETCBO pa3riieka TPU OCHOBHU BUJIa KPEJUTEH PUCK:

A) KoHTpareHTeH pUCK € pUCKBT OT HEU3IbJIHEHUE HA 3aJbJDKEHUATA OT HacpelHaTa CTpaHa 1o
HU3BBHOOPCOBU CHICIIKH.

Bb) CerbiMeHT puCK € pUCKBT, Bb3HUKBAI OT Bb3MOKHOCTTa B3aUMHHTE (DOH/IOBE /1a HE MOJydar
HAaCpEIlHU MAapUYHU CPEeACTBA WM (PMHAHCOBM MHCTPYMEHTH OT KOHTpAreHT Ha JaTara Ha
CETHJIMEHT, Cl€J KaTo T€ ca M3INBIHWIM 3aJbJDKEHHUSATA MO0 JaJE€HU CAEIKM KbM TO3H
KOHTpareHT. YIpaBisABallOTO APYXKECTBO M3MEpBa TO3M PHUCK Upe3 CTOMHOCTTA Ha BCUYKH
HENPUKJIIOUMIIM CAEJIKM C €HAa HacpellHa CTpaHa KaTro IPOLEHT OT CTOMHOCTTa Ha



ynpasisBaHus noptdein. He ce BKIIOUBAT CACIKHUTE CKIIOUEHH MPHU YCIOBUE HA CETHIMEHT
DVP (nocraBka cpenty miamiade) ¥ Ha rma3apu ¢ (QyHKIIMOHHPAI KIIMPUHTOB MEXaHU3bM.

B) NHBecTuIIMOHEH KPEIUTEH PUCK € PUCKBT OT HaMaJiIBaHE Ha CTOMHOCTTA Ha MHBECTULIMSITA B
JaJieHa JIbJITOBa IIEHHA KHUTA MTOPaJH KPEJAUTHO ChOUTHE ITPH EMUTEHTA HA TO3U MHCTPYMEHT.
KpenutHo cb0OuTHEe BKIIOUBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCTIOCOOHOCT,
CBIIIECTBEHA MPOMSHA B KalUTAJIOBaTa CTPYKTYpa, HAMAJIIBaHE HA KPSIUTHHUS PEUTHHT H AP.
YHpaBHHBaH_IOTO APYXKCCTBO H3BBHPHIBA KAYCCTBCH MW KOJHWYCCTBCH KPCIAHUTCH aHAJIM3 Ha
Oa3zaTa Ha:

O OuHAHCOBUTE OTYCTHU HA CMUTCHTA,

KanuranoBara cTpykTypa Ha EMHTCHTA,

O0e3neYeHneTo Ha EMUCHSTA, B CIIy4anuTe KOraTo EMUCHSTA € 00e3TeueHa;

YnpaBieHHETO U penyTalusITa Ha eMUTCHTA.

O OO

JlumuTtHTe 32 CHENKM M HHMBaTa HAa PHUCK, CBBP3aHU C KPEAWTHUS PHUCK, c€ 0n00psBarT u
npepasriexaar Ha Tpumeceune oT CbBeTa Ha AUPEKTOPUTE HAa YTMPABIABALIOTO APYKECTBO IO
IpeJIoKEHNE Ha 3BEHOTO 3a YIpaBJIeHUE Ha PUCK.

3. OIIEPAITHOHEH PUCK.

OnepaTtuBHUTE PUCKOBE MOTaT Ja OblaT:
A) BbTpemHn — CBbp3aHU C OpraHu3anuara Ha paboTara Ha YIpaBISABAIIOTO JIPY)KECTBO BBHB
Bpb3Ka ¢ ynpasieauero Ha 1P “AJIBAHC I'JTOBAJI TPEHIC™.
b) BbHIIHM — CBBpP3aHU C MAKPOUKOHOMHUYECKH, TIOJTUTUYECKU U IPYTU (DaKTOpH, KOUTO OKa3BaT
W/WIM MoraT Ja OKakaT BIIMSHHUE BbpPXY JEHHOCTTAa Ha YHPAaBISABALOTO JPYXKECTBO BHB BPbB3Ka C
ynpasienuero Ha P “AJIBAHC I'JTOBAJI TPEH/IC” .

A) BrpTpemHuTe onepaTHBHH PUCKOBE CE€ ChCTOST 0€3 J1a ce OrpaHnvaBar J1o:
O PuckoBe cBBp3aHu C EpCOHAI;
O TexHOIOrM4YeH pUCK.
b) BpHIIHKTE OnepaTUBHU PHUCKOBE CE€ CHCTOAT O€3 1a ce OrpaHnvaBar Ao:
O Puck Ha 0OkpBKaBamiara cpesa;
O Puck ot ¢pu3nvecko BMEMIaTEICTBO.

OueHkara Ha onepaTUBHUTE PUCKOBE CBbp3aHu ¢ aeitHocTTa Ha JJ® “AJIBAHC I'JIOBAJI TPEHIC”
CE U3BBPILIBA OT 3BEHOTO 32 BHTPELIEH KOHTPOJ:
0 Cuyxurenute, paboTelld B yNpaBIsIBAIIOTO JPYKECTBO OKa3BaT I'bJIHO ChICHCTBHE Ha
3BEHOTO 3a BHTPELIEH KOHTPOII
O PuckoBere cBbp3aHu C IEHHOCTTA HA KOJIEKTUBHUTE UHBECTUI[MOHHU CXEMHU CE OLIEHSBAT C
€IHa OT CJIEAHUTE OLICHKU!
@) HUCHK — KOTaTO BCUUKH PHUCKOBE Ca MOKPUTHU C aJeKBaTHU KOHTPOJIHU MPOLIETypU
C BUCOKa e(beKTI/IBHOCT U JIMIICBAT WUJIK Ca HAJIUIC HC3HAYUTCIIHHU OTKJIOHCHMUS,
0) cpeden — KOraTO BCUYKHM PUCKOBE Ca MOKPUTH B U3BECTHA CTENEH C KOHTPOJIHU
IPOIEeypH ¢ HEOCTaThuHa €(DEeKTUBHOCT;
8) 8UCOK — KOTaTO HE BCUYKHM PUCKOBE Ca MOKPUTH C KOHTPOJIHU MPOLEIYPH U/ UIN
npoucaypuTe Ha NpCABAPUTCIIHUA KOHTPOJI JIMIICBAT UJIA HEC I[CﬁCTB&T eq)eKTI/IBHO, B
pe3yNTaT Ha KOETO € HapyUIeHO CIIa3BaHeTO Ha MPHUHIMIIUTE 3a 100pO0 yIpaBlieHUE U
IIPO3PavYHOCT.

VYpaBisBamoTo IpYyXKECTBO Bb3MpHEMa JIBYIIJIACTOB MOJXOJ B YIPABICHUETO HA OMNEPALMOHHMS
PHUCK, a UMEHHO — 000c00siBa ce CTpaTerus 3a ynpaBlieHHE Ha OINEPAIlMOHHUS PUCK B IBITOCPOYEH U
KpPaTKOCPOYEH ILJIaH.



A) 3a ynpaBiieHHE Ha ONEPALMOHHMS PUCK B IBJITOCPOUYEH IIAH YIPABIIABAILIOTO APY’KECTBO
npueMa SCHU M TOYHM TpaBWIa W IpoleAypu 3a ympasieHue nerHoctta Ha (@ “AJIBAHC
I'JIOBAJI TPEH/IC”. ITpaBuiiata u npoueaypuTe peraaMeHTHpaT OpraHu3allMoOHHaTa CTPYKTypa
Ha YIIpaBisABaIIOTO JPYXKECTBOTO, OTTOBOPHOCTUTE M MIPABOMOLIMATA HA JIMLIATa, AHTAXUPAHH B
HErOBOTO YIPABJICHHE, KAKTO U MEXaHU3MHUTE 32 KOHTPOJ BbPXY JAEHHOCTTa Ha OTJCIHUTE 3BEHA
B OpraHu3alloHHaTa CTpykTypa. llpaBmmara u mpouenypute ce o(opMAT B ChOTBETCTBHE C
nenute Ha (OHIA, HOpMAaTHBHATa ypenda, KOSATO peryiupa JAeHHOCTTa Ha YIPaBIISABALIUTE
JPY’KECTBA U KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMH, OTYMTAT OCOOCHOCTUTE Ha OOKpBbXkKaBalara
cpena karo 1puto. Taka pasnmucaHM M M3MBJIHABAHU TE3W MpaBuUja M mpoueaypu Gopmupar
IBITOCPOYHATA TMOJUTHKA Ha (POHMAA, KOSATO TapaHTHpa IEeIechOOpa3HOCTTa, OE30MacCHOCTTa H
pecypcHaTa OCUTYpEHOCT Ha OT/IEITHUTE MPOLIECH OT OllepaTUBHATA JEHHOCT Ha (OHIA — KAKTO I10
OTHOILICHHE Ha YOBELIKHS, TaKa U 110 OTHOIIEHUE HAa TEXHOJIOTMYHMS (haKTOp.
Bb) B kparkocpoueH IuiaH yInpapisBaIlOTO JAPYXKECTBO NMPUEMA U CIIEAM 33 U3IIBIHEHHETO Ha
KOHKPETHH METOJAM IO YNpaBJIE€HUE HA OCHOBHUTE KOMIIOHEHTH Ha ONEPALMOHHUS PUCK, KaKTO
cieqBa:
Puckose cevp3anu ¢ nepconana - ToBa ca puCKOBETE OT 3aryOH, CBbP3aHH C Bb3MOKHOCTTA OT I'PEIKH,
HEe0OpOHAMEPEHOCT, HENOCTaThYHAa KBaNM(UKAIMSA, HEOJArONpUATHH HM3MEHEHUS B TPYAOBOTO
3aKOHOJATEJICTBO.
Memodu 3a ynpasnenue Ha pucKogene cebpP3aHu ¢ NEPCoOHaNd

e JSlcHO paepuHMpaHe Ha BBTPEUIHM MpaBUIa OTHOCHO IIpaBaTa M 3aAb/DKEHUATA Ha

CILY’)KMTEJIUTE;

e SlcHO neduHMpaHM BBTPEIIHM MpPaBWIIA 3a JOCTBI 10 MH()OPMAIMOHHUTE CHCTEMH M 0a3u

JAHHU Ha YIPAaBISABAILOTO JPY’KECTBO;

e Perynsipau o0y4yeHus: Ha IEpCOHAIA 10 TEMHU CBBP3aHU C:

O  (uHaHCOBa TEOpUs U MPAKTHKA,

O  yIpaBJIEHUE HA PUCKA;

O HopMaTHBHara 0a3a WMallM OTHOIIEHHWE KbM JIEHHOCTTAa Ha KOJEKTHBHUTE

WHBECTULIMOHHU CXEMH;

O  uH(pOPMAIMOHHH TEXHOJIOTUH U CUTYPHOCT;

O  npyru.

e PerymsapHu cpemu MeXIy OTACTHUTE 3B€HA Ha YMNPABISIBALIOTO JIPYKECTBO 3a OOMsSHA Ha

OIUT, BIEYATICHUS U MPENOPBHKH, IO OTHOUICHHWE HAa M3TOYHHMIUTE HA PHCK U THPCEHE Ha

pelIeHHs 3a YIPABICHUETO 1 MUHUMU3HPAHETO UM;

e Esxeromnu crOeceaBaHus U OLIEHKA HA TIEPCOHAIA,
e [llomnbpkaHe Ha OTBOPEHH, OTKPUTH KOMYHHMKAllMM MEXIYy pa3IfiYHATe 3BEHa B

YIIPaBIISBAIIOTO JIPY>KECTBO;

Texnonocuunu puckoge - TOBa ca PUCKOBETE CBBP3aHU ChC 3aryOH, 00yCIOBEHH OT HECHBBPIIEHCTBOTO
Ha M3IOJ3BAaHUTE TEXHOJOTWH - HEaJCKBATHOCT HA MPOBEXKJAHNUTE OIEPAINH, JIMIICA Ha MPELU3HOCT Ha
METOOAUTEC Ha O6p360TKa Ha JaHHUTC, HUCKO KAa4€CTBO HA U3IIOJA3BAHUTEC NJaHHU.

Memodu 3a ynpasienuemo Ha mexHo102u4Hume pucKose:
e Apxusupane Ha nHpopmarmonnara cuctema Ha JId “AJIBAHC I'JTOBAJI TPEH/IC” ;
e [Ipouenypa 3a Bb3CTaHOBABaHE Ha pabOTOCIOCOOHOCTTa Ha MH(OPMAIOHHATA CHCTEMa Ha
JAD “AIBAHC I'NIOBAJI TPEHZIC”;
e OpraHuzanus U ymnpaBJIeHHE Ha JIOCThIIA HAa MOTpeOUTENUTEe 10 MH(POPMAIIMOHHATA CUCTEMA
Ha KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH;
O JlepuHupaHe Ha pa3IMYHU KJIAcOBE WH(pOpMAIMs ChXpaHsIBaHA B YIPABISABAILIOTO
IpY>KECTBO.
0 JlepuHupane Ha HHMBa Ha JOCTBII Ha CIY)KUTEIUTE Ha YIPABISABAIIOTO JIPY>KECTBO
CHOpea JUTbKHOCTHATA UM XapaKTepUCTHUKA.




Puckose na 00kpvicagauiama cpeda - ToBa ca PUCKOBETE CBbP3aHU C Bb3MOXKHUTE 3aryOu, CBbP3aHU C
U3MEHEeHU B cpeiaTta OT HepMHAaHCOB XapakTep, B kosto onepupa P “AJABAHC I'JTIOBAJI TPEHJC” -
U3MEHEHUS B 3aKOHOJATEICTBOTO, TOJIMTHYECKU U3MEHEHUS, U3MEHEHH B JaHbYHATA CUCTEMA.

Memoou 3a ynpagienue Ha puckoseme c6bp3aHu ¢ 00KpbIcagauama cpeoa:

e [lonabpkaHe Ha akTyanHa 0a3a JaHHUM C HOPMAaTMBHATA perjaMeHTallMsl, UMallla OTHOIIEHUE
kbM AeitHoctTa Ha JI® “AJIBAHC I'JIOBAJI TPEHJIC”;

e l3non3BaHe Ha BBHUIHK KOHCYJITAHTH U IOPUINYECKH KAHTOPH B CIydail Ha HEOOXOIUMOCT 3a
UMIUIEMEHTHPAHE HAa HOPMATUBHUTE W3UCKBAaHUS CIPSIMO JI€HHOCTTa Ha YIpPaBIsABaIIOTO
JIpY>KECTBO BbB Bpb3Ka ¢ ynpasiaenuero Ha P “AJIBAHC I'JTOBAJI TPEH/AC”;

e DB3emaHe Ha aKkTMBHO y4yacThe B MNYOJIMYHUTE OOCHXKIAHMS [0 OTHOLICHHE IUIAHUPAHU
IIPOMEHHM B HOpMaTHBHAaTa ypenda, Kacaella JEHHOCTTa Ha YIpPaBJsABallOTO APYXKECTBO BbB
Bpb3Ka ¢ ynpasinenuero Ha JI® “AJIBAHC I'JIOBAJI TPEHIC”,

Puckoee om puszuuecko emeuwiamencmneo — TOBa Ca pUCKOBETE aCOLMUPAHU ChC 3aryOH, B CIEICTBUE HA
HEIMOCpenCcTBeHO ¢u3ndecko BMemarencTBo B aeiHoctta Ha D “AJIBAHC TJIOBAJI TPEHAC” —
rpabex, TepOPUCTUYEH aKT, HEMO3BOJIIEHO NMPOHUKBaHE B MHpopMannonHarta cucrema Ha J1d “AJIBAHC
I'IOBAJI TPEH/IC” nnu YnpapisiBaloTo ApyxKeCTBO.

Memodu 3a ynpasnenue Ha puckogene om u3uiuecko emeuiameicmeo:

e CiIoyBaHe Ha JOTOBOpP C OXpaHMTeNHAa (upma 3a OCHIIECTBABAaHE Ha 24-4acoB
HaOJI0/IEHUE U KOHTPOJI Ha MOMEIICHUATA B KOUTO CE HAMHUPAT TEXHOJIOTHYHUTE CPEACTBA
U apxXUBUTE Ha YIPAaBIABALLIOTO JAPYKECTBO BBB Bpb3Ka ¢ ympaBieHuero Ha D
“AJZIBAHC I'JIOBAJI TPEH/IC”;

e [IpodmrakTuka Ha perynsipHa 6a3a Ha BbBEJCHUTE CUCTEMH 3a HAOIIOICHUE U KOHTPOJT,

e PazpaGorBane Ha mpoueAypa 3a €BaKyallds Ha CIYKUTEIUTe B CIy4auTe Ha
HermocpencTBeHo (usnyuecko BmemarenctBo B aeiHocTTa Ha JID “AJIBAHC T'JIOBAJI
TPEH/IC”;

e [lpouenypa 3a AOKJIaJABaHE HA UHLIUJCHTH.

4. TUKBUJIEH PUHCK.

JIMKBUAHUAT PUCK Ha (OHAA Ce ympaBisBa ChIVIACHO NpueTH ,llpaBuna 3a momnpexkka u
ynpasiienne Ha aukBuaHute cpearsa Ha JId “AJIBAHC I'JIOBAJI TPEHJC”. OcHOBHM NPUHITUIIN TTPU
yIIpaBJICHUE Ha JIUKBUIHUS PUCK ca:

e KOHTpOJ BbpXY JUKBUAHOCTTA HA (DOHJIA;

e Cnia3BaHe Ha MpaBujiaTa, 3aJI0’KEHU BbB BHTPEIIHUTE JOKYMEHTH Ha JOTOBOPHUS (HOHJ, KAKTO U
HU3UCKBAHUATA 34 JIMKBUAHOCTTA, PCIrIIAMCHTHUPAHW BBB BCHUYKHU 3dKOHOBU H IMOJA3daKOHOBU
HOPMAaTUBHU aKTOBE, Kacaely T0TOBOpHUS (HOHT;

e [locturane Ha onTUMaHa AUBepcUUKALINS Ha UHBECTUIIMOHHUS TOPTQEIt;

e AHanM3 M aJIeKBaTHO YIIPaBJIEHUE HAa MTAPUYHUTE NIOTOLH;

e [1anupane Ha U3BBHPEAHUTE OOCTOSTEICTBA.

3. PUCK OT KOHUEHTPAIIHA.

(1) YupasnsBamoro JpyxecTBo He MOXeE J]a MHBECTUPA TIOBEYE OT 5 Ha cTO OT akThBHTEe Ha DOHIA B
IIPEXBBPIIAEMHU LICHHU KHI)KA WM B MHCTPYMEHTH Ha ITapUYHHUSA [1a3ap, U31aJCHHU OT €IHO JIULE.



(2) Yupasnsamoro J[pyxecTBo He MOXKe Ja WHBecTUpa nosede oT 20 Ha cTo oT akTuBUTE HAa DoHIA
BBB BJIOTOBE B €IHO juile mo 4wi. 38, ain. 1, 1. 6 ot 3AKNCIIIKI.

(3) PuckoBara excrno3uiiusi Ha DoHIa KbM HacpellHaTa CTpaHa IO CJelKa C H3BBHOOPCOBO
THPTYBaHHU JCPUBATUBHU (MHAHCOBU WHCTPYMEHTH, HE MOXE Jla HAJBHIIABA HHUTO €IUH OT
CJIEIHUTE MPAroBe:

1). 10 Ha cTO OT aKTHUBHUTE, KOTaTO HACPEIHATAa CTpaHa € KPEIUTHA WHCTUTYIUS 110
. 38, an. 1, 1. 6 or 3AKUCAIIKHA nnn
2). 5 Ha CTO OT aKTHBHTE - B OCTAHAIIUTE CIIyYaH.

(4) YrpasnsBamoro ApYyXKecTBO MOXKe Ja WHBectupa a0 10 Ha cTto oT aktuBuTe Ha DOHAA B
MPEXBBPISEMH IIEHHU KHU)KA WJIM B MHCTPYMEHTH Ha MapU4HUs Ma3ap, U3AaJeHU OT €IHO JIMIIE,
IpH YCIIOBUE Y€ 00IaTa CTOWHOCT Ha T€3W WHBECTHUIMH B JIUIATa, BHB BCSIKO OT KOUTO DOHIBT
WHBECTHpA MOBEYE OT 5 HAa CTO OT CBOUTE AKTUBHM HEe HaaBuiuaBa 40 Ha CTO OT aKTUBUTE Ha
®onpa. OrpaHUYEHUETO MO HM3PEUEHUE MBPBO HE C€ MpHiIara OTHOCHO BJIOTOBETE B KPEAUTHU
WHCTUTYILINHU, BBPXY KOUTO CE€ OCBHIIECTBSABA MPYACHIUAIECH HAI30p, KAKTO U KbM CIEIKUTE C
U3BBHOOPCOBO THPTyBaHH JIEPUBATHBHY (PHHAHCOBU MHCTPYMEHTH C T€3W MHCTHTYIIHH.

(5) OcBen orpanudenusita mo air. 1 — 3 oOmara CTOWHOCT Ha WHBecTHIMHTEe Ha DoHIA B
NPEXBBPISAEMH LIEHHU KHHM)XA WM MHCTPYMEHTHU Ha MapUYHMS Ta3ap, W3AaJeHU OT €IHO JIUILIE,
BJIOTOBETE MIPU TOBA JIMIIE, KAKTO M €KCIIO3UIUATA KbM CHIIOTO JIMIE, Bh3HUKHAIA B pE3yJITaT HA
CHCNKH C W3BBHOOPCOBO THPryBaHM JCPUBATUBHU (PUHAHCOBU HHCTPYMEHTH, HE MOXE Ja
Hansumasa 20 Ha cTo oT akTuBUTe Ha DoHa.

(6) YmupasnsBamioro JlpykecTBo MOXe Ja HWHBecTHpa A0 35 Ha cTO OT akTmBHTe Ha DOHAA B
MPEXBHPISAEMH IIEHHH KHM)KA M MHCTPYMEHTH Ha MapUyHUs ma3ap, U3JaJCHU OT €IHO JMIE, aKo
[EHHUTE KHI)KA U HMHCTPYMEHTHTE HA MApUYHUS Ta3ap ca MU3JaJEHU WIM TapaHTUPAHH OT
Peny6onuka bvarapusi, ot npyra abpikaBa wieHka Ha EBpomeiickusi Chi03, OT TEXHU PErHOHATHU
VI MECTHH OpraHu, OT TpPeTa AbpiKaBa WU OT IMyOJUYHA MEXIYHAPOJHA OPTaHH3AIlUs, B KOSTO
YJIEHYBa MMOHE €/IHa IbprKaBa WICHKA.

(7) TpexBbpiisseMuTe IEHHH KHUXA W MHCTPYMCHTUTE Ha MApPUYHUS MMa3ap Mo aj. 6 He ce B3eMaT
MPEABU]I 32 LIETUTE HA OTPAHUYEHUETO 110 aj. 4.

(8) uBecTuIMOHHUTE OrpaHHueHUS 1o an. 1 - 6 He MoraT ga Obaar koMmOuHHMpanu. OOIaTa
CTOMHOCT HAa WHBECTHUIIMUTE B MPEXBHPJIAEMHU IEHHM KHI)KA WJIA UHCTPYMEHTH Ha MapUYHUS
nasap, U3aJIeHd OT €HO JIUIIE, BIOTOBETE MPH TOBA JIUIIE, KAKTO U €KCHO3ULHUATA KbM CHIIOTO
JUIe, B3HUKHAIA B PE3YJITAT HA CACIKH C JCPUBATUBHU (DMHAHCOBH MHCTPYMEHTH CBHIJIACHO all.
1 - 6, He MOKe 1a HaABHIIIaBa 35 Ha cTO OT akTUBUTE HA DoHIa.

(9) HdpyxecTBata, BKIIFOYCHH KbM €IHA IPyIa 3a ICIUTE HA ChCTaBSHE HA KOHCOJHIUPAaH (UHAHCOB
OTYET CBIVIACHO MPHU3HATUTE CUETOBOAHU CTAaHJAPTH, CE€ pa3riekAaT KaTro €AHO JUlLEe MpHU
MpUJIaraHe Ha orpaHuYeHusTa 1o ai. 1 - 8.

(10) OO01mmara CTOMHOCT HAa UHBECTUIIMUTE B MPEXBHPIIIEMHU [IEHHU KHIDKA UM UHCTPYMEHTH Ha
MapyuYyHUs T1a3ap, EMUTUPAHU OT APYXKECTBaTa B €HA IpyIa, HE MOXe Ja HaaBuinasa 20 Ha CTO OT
CTOMHOCTTA Ha akTuBHUTe Ha DoHIA.

(11) [Ipn u3uucngBaHe Ha pHUcKoBaTa eKcno3uims Ha PoHAAa KbM HacpelHata cTpaHa, ce
U3MOJI3Ba TMOJIOKHUTENHATA Tla3apHa CTOWHOCT Ha W3BBHOOPCOBO TBHPTYBaHUS JIEPUBATHBEH
JIOTOBOp € Ta3W HacpemHa ctpana. [lozunuure Ha @oHAa B I€pUBATUBHU MHCTPYMEHTHU C €HA U
ChIlla HACcpENIHAa CTpaHa MOTaT Ja ObJaT HETUpPaHHW, ako YTMPaBISBAIIOTO JIPYKECTBO MOXKE Aa
rapaHTupa MPHJIAraHeTO Ha CIOpPa3yMEHUATA 32 HETHpPAHE C HacpeniHara CTpaHa OT MMETO Ha
®onna. Hetupane Moxe 1a Oblie U3BBPIICHO CaMO HA €KCIO3UIIMH B U3BBHOOPCOBO THPTYBaHU
JICpUBaTUBHM MHCTPYMEHTH C €/lHa W ChIlla HacpelHa ctpaHa. He ce paspemraBa HeTHpaHe C
JPYTU €KCIIO3UIMU Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa KbM ChIllaTa HACpEIllHa CTPaHa.

(12) [Ipy wu3uucngBaHe Ha pUCKOBaTa ekcrno3uius Ha @DOHJAa KbM HAcpellHaTa CTpaHa
VYrpaBnsiBamoTo ApPYKECTBO B3eMa MPEJBHJA OrpaHHuYEHHsITa Mo al. 1 — 3, ako ChIIecTByBa
obe3neyeHue. OO0E3MEUCHUETO MOKE /1a ObJIe OTPA3CHO MO HETHA CTOMHOCT, aKO Y TIPABJISIBAIIIOTO



JIPY’KECTBO MOKE Jia rapaHTupa MpUIaraHeTo Ha CIOpa3yMEHUATa 32 HETUpPAHE C Ta3u HacpelHa
cTpaHa oT uMmeto Ha DoHa.

(13) V]I n3uncisBa OrpaHUYEHUATA 32 KOHIIEHTpALMs Ha eMUTEHTa 1o ail. 1-10 Bb3 ocHOBa Ha
0a3zoBaTa E€KCIO3MIIMS, BB3HMKHAlA 4Ype3 HU3MOJI3BAaHETO Ha JepUBATUBHU (DHUHAHCOBU
WHCTPYMEHTH ChIJIaCHO METOJa Ha MOETUTE 3abJIKCHUSI.

(14) [Ipn wm3umcnenuero Ha puckoBa ekcrno3uiusa Ha POHJIA kbM HacpeliHa cTpaHa Mo
U3BBHOOPCOBO THPTyBaH JACPUBATUBEH MHCTPYMEHT 1o ai. 4 u 5, Y]I TpsaOBa na BKIIIOUBAT MPHU
W3YHUCIICHUATA BCAKA PUCKOBA €KCIIO3MIMS KbM HACpEIllHa CTpaHa MO0 M3BbHOOPCOBO ThHPryBaH
JI€PUBATUBEH UHCTPYMEHT.

(15) VYrhpasnsBamo IpyXkecTBO, AEHCTBAIO 3a CMETKAa HAa BCHYKU YIPABISIBAHU OT HETO
dboHIOBE, HE MOXE Ja MPUAOOMBA aKIMKW C MPaBO Ha TJIac, KOUTO OMXa My MO3BOJIMIH Ja
YIPAKHSIBA 3HAUUTEIIHO BIUSHUE BbPXY YIPABICHUETO HA EMUTEHT. POHIBT CHIIO TaKa, HE MOXKE
Jla Mpu00MBa IOBEYE OT:

1. necet Ha cTo OT akUuUTe 0€3 MPaBO Ha IJIac, U3/AaJI€HU OT €IHO JIULIE;

2. IeceT Ha CTO OT OOJIHUTallMUTe WK APYTU ABITOBU IIEHHH KHIDKA, U3JIaJICHU OT €THO JIHIIC;
3. IBaJieceT M MeT Ha CTO OT JSJIOBETE Ha €HA U ChIla KOJEKTHBHA MHBECTULIMOHHA CXeMa
WU JAPYTro MPEAIpHUsTHE 3a KOJEKTUBHO MHBECTUPAHE, KOETO OTroBapsl Ha M3UCKBaHUSTA Ha
. 4, ain. 1 ot 3AKUCIIIKU;

4. necer Ha CTO OT UHCTPYMEHTHUTE HA MAPUYHUS N1a3ap, U3/1aJICHU OT €JIHO JIUIIE.

(16) Orpanndenusita o ain. 15, T. 2, 3 u 4 He ce mpuIarar, KoraTo B MOMEHTa Ha IPUI00MBaHe
Ha IIOCOYEHUTE UHCTPYMEHTH YIIpaBisaBaIloTo [pyxkecTBo, aencrBamo 3a cMeTka Ha DoHna, He
MOJKE J1a U3YUCIH OpyTHAaTa CyMa Ha JIbJITOBUTE LIEHHU KHUXKA, HA UHCTPYMEHTUTE Ha MapUyHUS
naszap Wiu HETHaTa CTOMHOCT HA EMUTHUPAHUTE [IEHHU KHIXKA.

17) VnpasnsaBamoro JpyXecTBo MOXke J1a MHBECTHpa He moBede oT 10 Ha CTO OT aKTUBHUTE HA
®oH/a B AAIOBETE HA €IHO U CHIIO MPEANPUATUE 32 KOJIEKTUBHO MHBECTUpaHE 1o wi. 38, ain. 1, T.
5 ot 3AAKUCIIIKH, HEe3aBUCHUMO J1aiv € ChC CEIAIUILIE B IbprKaBa YJICHKA UIIU HE.

(18) OO0muaT pa3Mep Ha UWHBECTUIMUTE B JISUJIOBE HA TMPEANPUATHS 32 KOJICKTUBHO
WHBECTHPAHE, PA3JIMYHUA OT KOJEKTHBHA WHBECTHI[MOHHA CXeMa, HE MOXe Ja Hajasumasa 10 Ha
cTO OT akTuBHUTE Ha DoHIA.

(19) [Ipu ckirouBaHE Ha perno CHENKH, PUCKOBaTa ekcro3uuus Ha PoHJa KbM BCSAKa OTHAEIHA
HacpelllHa CTpaHa He MOXe Ja HaaxBbpiist 10 Ha CTO OT aKTUBHUTE MY, KOTaTO HAcpel[HaTa CTpaHa
e 06anka mmo ui. 38, an. 1, 1. 6 ot 3IKUC/IIKH u 5 Ha cTO OT aKTUBUTE B OCTAHAIUTE CIy4aHu.

(20) ®oHABT MOXE Ja MHBecTHpa He moBede oT 10 Ha CTO OT aKTHBUTE CU B JIpyru
MPEXBBPJISIEMH LIEHHU KHUKA U UHCTPYMEHTH Ha MMApUYHUS Ma3ap U3BBH Te3M o 4. 38, ai. 1 or
3AKUCIITKN.

(21) ®DoHABT HE MOXKE J1a TPUA00MBA IIEHHH (01aropoIHN) METAIH U CEPTU(DUKATH BHPXY THX.

(22) Ob6mara croifHocT Ha ekcrno3unusaTa Ha DoHAa, CBBp3aHa C JACPUBATUBHU (HUHAHCOBU
WHCTPYMEHTH, HE MOJKe J1a ObJIe O-TOJIsSIMa OT HETOBAaTa HETHA CTOMHOCT HA aKTHBHTE.

(23) @DOHIBT MOXKE JIa UHBECTUPA B JICPUBATUBHU (DMHAHCOBH MHCTPYMEHTH MPH CIIa3BaHE HA

orpanuyeHusATa 1Mo aji. 8-10 m mpu yciioBHE Y€ EKCIO3UIUATa KbM 0a30BHTE aKTHBH OOIIO HE
HAJIXBBHPJIS MHBECTUIIMOHHUTE OorpannyeHws mo ain. 1-10.

(24) OrpannueHusIiTa MO TO3W pa3fe] HE C€ MpHiIaraT, KOrato ce YIpaKHsSBaT IpaBa Ha
3alMCBaHe, MPOU3TUYAIIM OT MPEXBBPJIAEMH IIEHHU KHM)KA U MHCTPYMEHTH Ha MapUyHUs Masap,
KOWTO Ca 4acT OT akTuBHUTE Ha DoHA.

(25) B ciiyqaute u ipu ycnosusita cbriacuo wi. 50, an. 2 u 3 or 3AKUCIAIIKU orpannuenusita
nmo an.1-10, am. 17 m an.18 morar ma He ce mpuiaraT 10 6 Mecena OT MOJy4yaBaHE Ha
pa3pemieHrneTo 3a OpraHu3upane u ynpasienne Ha QoHJa, KaKTO U B CIIy4aidl Ha IpeoOpa3yBaHe, B
koero POHIBT ydacTBa KaTo MpueMalia KOJIeKTUBHA MHBECTUIIMOHHA cXxeMa, 3a KosiTo Komucusira
€ KOMIIETEHTEH opraH — 10 6 Mecela OT JaTaTa Ha BIMCBAaHE HA CIMBAHETO WM BIMBAHETO B
CHOTBETHUS PETUCTHP.



IIpu HapylmieHME Ha TOPENOCOYEHUTE MHBECTULMOHHUTE OIPAaHUYEHMs] IO IPUYMHU U3BBH
KOHTpOJIa Ha YOPABISABALIOTO JAPYKECTBO, TO € IIBXHO B 7-JHEBEH CPOK OT YCTAaHOBSIBAHE Ha
HapyIlIeHUEeTo Aa yBeaoMu Kommucusra U 1a IpUBENE aKTHBUTE CH B ChOTBETCTBUE C M3MCKBaHUATA Ha
3aKOHa J0 6 Mecela OT U3BbPIIBAHETO HA HAPYLICHUETO.

Hacrosimusat rogumen otuetr e u3rotBed Ha 20.03.2018 r. ot otaen ,,YnpaBieHue Ha pucka’ B
VI “KAPOJI KAITUTAJ MEHUJUKMBHT” EAJl u e npencraBeH 3a pasriexiaHe Ha CbBeta Ha
mupekropute Ha Y1 “KAPOJI KAIIUTAJI MEHUJDKMBHT” EAJT u onoOpen Ha 20.03.2018 r.

N

3a orgen ,,YpaBleHUE HA pUCKA™ -

B A

/X. Paiikos/
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