KNKOYOBA MHOOPMALINA 3A UHBECTUTOPUTE

B HacTosums JOKyMEHT Ce NPeaocTaBs KtoyoBaTa UHGOPMaLms 3a MHBECTUTOPUTE OTHOCHO TO3W (oHA. [IOKyMEHTBT He € C peknamHa Len. MHdopmaumsTa ce uaucksa no
3aKOH, 3a fja GbAe yNecHeHo pasbupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBLP3aHN C MHBECTUPAHETO B TO3W (hoHg. Mpenoptysame By ga ro npodeteTe, 3a fa MOxXeTe fa
B3eMeTe MH(HOPMUPAHO PeLLieHUe OTHOCHO EBEHTYanHaTa UHBECTULMS.

A AIBAHC UHBECT

advance invest() ISIN BG9000014134 Barya Ha donaa: niesa (BGN)
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KAROLL CAPITAL MANAGEMENT ®oHabT e ynpasnasaH ot Y[ ,,Kapon Kanutan MenupxmbHT” EAL]

Ll,enu M UHBECTULIMOHHA NOJTIUTUKA

OcHoBHa Lien Ha doHAaa e Aa OCUrypu Ha npuTexaTenure Ha AAMOBE HapacTBaHe Ha CTOMHOCTTA Ha WHBECTULMUTE WM Ype3 peanuanpaHe Ha kanutarnosa nevanba npu
YMEpeH [0 BUCOK PUCK B ObArOCPOYEH MnaH, Ypes MHBECTULWM B aKLMU,TbPryBaHu Ha 6bnrapckusi 1 pyMbHCKWAS Nasap nopagw TexHus noTeHUmMan 3a pactex. PoHAbT e
aKTMBHO yNpaBnsBaH 4Ype3 noadop Ha NOALEHEHN aKLUWKM C BUCOK NONOXUTENEH NOTEHLMan, onpeaeneH no dyHaaMeHTanHu napameTpu.

MonuTukata Ha PoHAA NPeaBUKAA akTUBHO ypaBreHne Ha nopTdeina oT MHAHCOBI MHCTPYMEHTU W MapUyHU CPEACTBA, MHBECTUPAHE BbB (PMHAHCOBK aKTUBM, KOUTO MoraT
necHo u 6e3 cbluecTBeHa 3aryba Ha CTOMHOCT Aa 6bAAT 3aKyneHu UnW CbOTBETHO NpoAaLeHu, KaKTo W MOCTUraHe Ha YCTOMYMB, ONTUManeH PbCT NPY orpaHMyaBaHe Ha pucka.
MHBeCTMUMOHHATA CTpaTerus BKIYBa OCUNYpSBAHETO Ha kanuTanosm nevantu. GOHABT He NpecnenBa KOHKPETHA Lien No OTHOLLEHWE Ha MPOMULLIEH CeKTop. VIHBeCTMUMUTE
Ha hoHaa ca HaCoYeHW KbM KOMMaHUW, YNUTO KHUXA Ca ThpryBaHu Ha Bbarapckus u pyMbHCKMS nasap. PoHOLT He npecnensa Lien 3a NocTUraHe Ha pesynTath, kosTo Aa e
00Bbp3aHa C KOHKPETEH NasapeH NHaeKc. BbaMoxXHO e To3u oHa [a He € NOAXOASALL 32 MHBECTUTOPU, KOUTO NNaHWpaT Aa U3TernaT CPeacTBaTa Cv B paMKUTE Ha 3 rOAMHM.
OcHoBHWTE KaTeropuu NpUemnnBN UHAHCOBI MHCTPYMEHTM W aKTUBM, KOUTO Ca 0BeKT Ha MHBECTULMM OT CTpaHa Ha PoHAa, ca:

1. NPexBbPNSEMM LIEHHW KHKA U UHCTPYMEHTW Ha NapuyHWs nasap, [JOMycHaTX A0 WAM TbpryBaHW Ha perynupax nasap no 4n. 73 ot 3akoHa 3a nasapute Ha (PMHaHCOBM
nHeTpymeHTy (3MPW) B Penybnuka Bbunrapus unu apyra Abpxasa-uneHka;

2. NpPEXBBLPNSEMN LIEHHW KHXA U MHCTPYMEHTU Ha NapuyHWs nasap, TbpryBaHW Ha perynupaH nasap, pasnnyeH ot To3u no yn. 73 ot 3MdW 8 Penybruka Bvnrapus unm B
Apyra gbpxasa YrneHka, QYHKLMOHMPALL, PefoBHO, MPU3HAT M NYBRMYHO JOCTBMNEH, KaKTO W LIEHHW KHIKa W MHCTPYMEHTW Ha napuyHus nasap, emutupanu ot Peny6nuka
Bbnrapus unu gpyra obpxaea YneHka;

3. NpexBbPIAEMN LEHHU KHKa M UHCTPYMEHTW Ha NapuyHus nasap, [OomycHaTh [O Thproeus Ha oduumaneH nasap Ha doHaosa Gopca 1nn ThpryBaHu Ha Apyr perynupat
nasap B TpeTa Obpxasa, (DYHKUMOHMPALY PELOBHO, NMPU3HAT M NyONWMYHO LOCTBMEH, KOWTO Ca BKMKYEHM B CMMCHK, 0fobpeH oT KOH no npeanoxeHne Ha 3ameCcTHWK-
npeacepartens, Unu ca npeaBUAEHM B Npasunata Ha poHAaa;

4. Hackopo 13aafeHu NpexsbPISEMM LIEHHW KHUXA, B YCHIOBMAITA HA YMATO eMICUS € BKITIOYEHO NOEMaHe Ha 3agbiKeHue fa ce WUcka JomnyckaHe, U B CPOK, He MO-AbITbr OT
€fiHa roauHa OT u3aaBaHeTo UM, Aa GbaaT AonycHaT! [0 THProBWs Ha oduumaneH nasap Ha (oHAoBa Gopca WM Ha Apyr perynupaH nasap, yHKLMOHMpALL peaoBHO,
npu3HaT 1 ny6rnYHO JOCTBNEH, KOUTO Ca BKITOYEHM B CIUCHK, 080BpeH oT KPH no npeanoxeHue Ha 3aMeCcTHUK-NpeaceaaTens, unu ca npeABuAEHM B yCTaBa;

5. OANOBe Ha KONMEKTUBHM WHBECTULMOHHI CXEMM WM Ha ApYrv NPeLnpUATUS 3a KONEKTUBHO MHBECTUPAHe, KOWTO OTroBapsT Ha ycnosusaTa Ha un. 4, an. 1 ot 30KNCONKA,
He3aBMCUMO OT TOBA, 4an ca CbC CefanuLe B JbpKaBa YneHka, Npy yCrioBue Ye B yCTaBUTe UM NpaBunaTta UM € NpeaBuaeHo Aa MoraT Aa MHBeCTMpart He noeeve ot 10 Ha
CTO OT aKTUBMTE C1 B APYTU KOMEKTUBHU MHBECTULMOHHM CXEMU UK B APYTW NPEANPUSTUS 33 KONEKTUBHO MHBECTUPAHE, a ApYruTe NpeanpusaThs 3a KONeKTUBHO MHBECTUPaHe
OTroBapAT Ha u3nckBaHuaTa Ha un.38, an.1, 1.5, bykea a) ot 3AKUCIMKN.

6. BNOroBe B KPEAUTHU MHCTUTYLMK, NNATUMW NpU NOUCKBAHE UMK 3a KOUTO ChLLECTBYBA NPaBOTO Aa 6bAaT M3TerneHu No BCSKO BpeMe, U C Jata [0 Nafex He noseve ot 12
MeceLa; KpeauTHUTe UHCTUTYLMK B TpeTa Abpxasa Tpsbsa Aa cnassat npasuna 1 Aa ca obekT Ha Haa3op, kouto KOH no npeanoxeHne Ha 3aMecTHUK-NpeAcenaTensT cmaTa
33 EKBUBAMNEHTH Ha TE3M CbracHo NpasoTo Ha EC;

7. DepvBaTMBHIM (PMHAHCOBM MHCTPYMEHTU, BKITHOUMTENHO EKBUBANEHTHW Ha TSX WHCTPYMEHTH, 3abIKEHMATA MO KOUTO MoraT Aa GbaaT N3MbIHEHW Ype3 NapuyHo nnalyaHe,
TbPryBaHW Ha perynupaxu nasapu no un.38, an.1 1. 1 - 3 or 3OKNCONKN;

8. AepuBaTHBHM (PMHAHCOBW MHCTPYMEHTM, ThPryBaHu Ha U3BLHOOPCOBM Na3apu, Npy Cna3BaHe Ha 3aKOHOBUTE YCNOBUS

9. MHCTPYMEHTM Ha NapU4HWS Na3ap W3BbH TE3W, TbPryBaHW Ha perynyupaH nasap 1 nocodeHu B § 1, T. 6 oT gombnHuTenHuTe pasnopeabu Ha 3OKMCOMKW npu cnassaHe Ha
3aKOHOBMTE OrpaHNYeHNs

10. napwy4Hmn cpeacTBa B kaca

11. APy (UHAHCOBM MHCTPYMEHTW U3BBH rOPENOCOYEHNTE NPU CrasBaHe Ha 3aKOHOBMTE OrpaHNYeHUs

Bcekv nputexaten Ha 4srnoee Mma npaso ga noucka AanoseTe My Aa Obaat uskyneHu obpaTHo ot PoHaa, KaTo LeHaTa Ha 0bpaTHO M3kynyBaHe Ha asnoseTe Ha PoHaa ce
onpegens n obsBsBa BCekn paboTeH AeH. BHacsaHeTo Ha cymata 3a 3akynyBaHe Ha Asnose e B 6bnrapcku nesa (BGN) unu B eBpo (EUR) no dukcunra Ha BHB 3a peHs.
CymuTe no nopbyk1Te 3a 06paTHO M3KyNyBaHe Ha AsAnoBe ce nonyyasat B 6bnrapcku nesa (BGN) unm B espo (EUR) no cukcuHra Ha BHB 3a gews.

®oHABLT HAMA fa pa3npedens [OXOA MO M3OafeHUTe [AnoBe M CbOTBETHO HAMA Aa M3nnalia Ha npuTexaTenure Ha AnoBe TakbB AOX0A WNM AMBUAEHTU. POHABLT
PEUHBECTMPA peanu3npaHns AOXO4 B aKTWBM B CbOTBETCTBME C WHBECTWULMOHHATA CU CTpaTerust U nonuTuka. HeTHUAT JOXOA OT WHBECTUPAHE Ha akTueuTe Ha PoHpa ce
aKkyMynupa 1 ce 0Tpa3sBa kaTo U3MEHEHNe Ha HeTHaTa CTONHOCT Ha akTuBuMTe Ha PoHAa, @ OT TaM W BbPXY CTOMHOCTTa Ha AANOBETE MY.

Mpodun Ha pucka U Ha AOXOAHOCTTA

NO-HUCBK PUCK NO-BUCOK PUCK
a »

l >
€BEHTYyalHO NO-HNCKa AOXOAHOCT  €BEHTyalHO No-BUCOKa AOXOAHOCT
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MOCOYEHNST MO-TOpe CUHTETMYEH WHAMKATOP Noka3ea no3uuusiTa Ha GoHga Ha ckana, M3MmepBalla pucka W AoXO[HOCTTa. B obuis cnyyail kateropusita, B kosTO nonaa
®GoHabT, ce 6asvpa Ha UCTOPUYECKM [laHHW 3a OTKIOHEHWETO Ha peanuavpaHata oT ®OHAA JOXOAHOCT CMPSMO MOCTUTHATA OT HEro cpeaHa AOXOAHOCT 3a nocneaHute 5
TOANHN (T.Hap. BOMATUIHOCT Ha JOXOfHOCTTA Ha PoHAa). [laHHUTE 3a MUHanW NEpUOAM, WU3MON3BaHN 3a W3YUCTIABaHE Ha TOPHWUSI UHAMKATOP, MOXe Aa He NpeAcTaenssat
HafexzeH nokasaten 3a Gbaelnst npocmn Ha pucka Ha ®oxpa. BbamMoxHO NocoveHaTa KaTeropus Ha pucka W JOXOQHOCTTa [a MpeTbpnu MpoMsiHA W B pesynTaT Ha ToBa
kaTeropusaumsTa Ha GoHzia MoXe fia Ce NpoMeHU ¢ BpeMeTo. Hait-HuckaTa kateropusi, 0603HaueHa kaTo 1, He NpeAcTaBnsBa Ge3puckoBa MHBECTULMS.
PycKkoBETE, KOUTO Ca OT ChLUECTBEHO 3HaueHNe 3a POHfa U He ca afekBaTHO 06XBaHATM OT NOCOYEHNS NO-TOPE MHAMKATOP, Ca:

= [NasapeH puck — Bb3MOXHOCTTa fja Ce peanuaupat 3arybu nopaan HebriaronpusiTHin U3MEHEHWs B LIEHUTE Ha (PUHAHCOBUTE MHCTPYMEHTY, MpuTeasaHn oT PoHAa,
na3apHuTe NUXBEHU NPOLIEHTY, BaryTHUTE KypCOBE U APYTY;

= KpenumTeH puck — Bb3MOXHOCTTa CTOMHOCTTA Ha MO3ULMsITa B €4MH (PUHAHCOB MHCTPYMEHT Aa crajHe Mpu HeovakBaHU CbBUTUS OT KpeAWUTEH XapakTep, CBbp3aHi ¢
EMUTEHTUTE Ha (HMHAHCOBW MHCTPYMEHTH, MpuTexaBaHu oT GoHfa, HacpellHaTa cTpaHa no GOpCoBM W M3BLHGOPCOBH CAEMKM, KaKTO W [bpKaBUTE, B KOUTO Te U3BbPLLBAT
JenHocT. To3u puck 0TpassiBa OLLEe BEPOSTHOCTTA OT (hanuT Ha KpeauTHa Nk (UHAHCOBA UHCTUTYLMS, B KOSITO Ce CbXpaHsiBaT CpeAcTea Ha ®OHfa W/MnW B YMATO [Eeno3uTy
WK BIOrOBE € MHBECTUPAHO. KPeaUTHUST PUCK BKITHOYBA: KOHTPAreHTEH PUCK — PUCKBLT OT HEU3MbIHEHWE Ha 3abIKEHNSITA OT HAacpeLLHaTa cTpaHa No N3BbHOOPCOBM CAEMKM
11 PEro CAENKM; CEThAMEHT PUCK — PUCKBT, Ye 04aKBaHO U AbIKUMO NnallaHe UM A0CTaBKa Ha (OUHAHCOBM MHCTPYMEHTM HAMA [ja Ce Cryuu Ha Bpeme v n3o6Luo Hama aa
Obe U3MbIHEHO; NHBECTULIMOHEH KDEAUTEH PUCK — PUCKBT OT HamansBaHe Ha CTOMHOCTTa Ha MHBECTULMSTA B AaZeHa LieHHa KHUra Nopaau KpeauTHO ChOuTie, BKIIOYBALLO
0651BsiIBaHE B HECLCTOSITENHOCT, HEMNATEXOCNOCOBHOCT, ChLUECTBEHA NPOMSIHA B KAnuTarnoBaTa CTPYKTypa, HamansiBaHe Ha KpeaUTHUS PEITUHT U Ap.

= OnepaunoHeH pUCK — BKIKOYBA BBTPELLHM U BBHIUHM ONEpaLMOHHI PUCKOBE. BbTpeLHI onepaLiMoHHN PUCKOBE: = DUCKOBE, CBbP3aHW C MepcoHana - PUCKbT OT
peanusupaHe Ha 3aryba B pesynTaT Ha TpeLLku Ha CryxuTenu, HenobpOCHBECTHO MOBEAEHWE HA CRYKMTENM, HELOCTATbYHA KBaNMUKaLWS; = PUCK OT OCbLUECTBSBAHE HA
COENKkM CbC CBbP3aHK C YNpaBnsiBalloTo APYXECTBO NWLa, YCTOBUSTA MO KOWTO CE pasnuyaBaT OT Ma3apHuTe U BOAST [0 YBpeXaaHe Ha WHTepecuTe Ha ®oHpa W Ha
NpUTEXaTeNuTe Ha HETOBUTE AANOBE; = TEXHONOTUYEH DPUCK - PUCK OT peanumnpaHe Ha 3aryGa, NopofieH OT HECHBBPLLEHCTBA B U3MON3BaHNUTE TEXHOMONMM, OnepaLiy, AaHHM 1
np. BbHIIHM onepaumMoHH PUCKOBE: TOBA Ca PUCKOBE, KOUTO [EiCTBAT U3BLH PoHAa W MOraT [la OKaxaT CbLUECTBEHO BMUSHWUE BbPXY AelHOCTTa My. POHABT He MOxe Aa
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BMSie HA BLHLUHUTE PUCKOBE, HO OTYMTa TAXHOTO BNMSHWE B CBOSITA AEMHOCT. BKNiouBaT: » 3aKOHOJATENeH PUCK — PUCK OT BHE3aNHU NPOMEHI Ha 3aKOHU U peryrnaumuu, Kouto
MoraT fja orpaHinyaT AenHoCTATE M pasBUTUETO Ha PoHAa; = MaKPOMKOHOMUYECKW PUCK — PUCK OT HapyLUaBaHe Ha MakpOMKOHOMMYEeCKaTa CTabunHOCT Ha nasapuTe, Ha KouTo
MHBECTMpa urv onepupa PoHaa; = MHGNALUMOHEH PUCK — PUCK OT NOKaYBAHETO Ha MHGNaUMsTa 4O HMBA, KOUTO OrpaHUYaBaT PbCTa, CBUBAT BLTPELLHOTO ThPCEHe Ha nasapute
Ha KOWTO MHBECTMPa urn onepupa PoHAa, U HamansaBaT Ha peanHaTa AOXOAHOCT, KoATO nonyyasa PoHAA; = PUCK OT PM3NYECKO BMELLATENCTBO — PUCK OT Bb3HUKBAHE Ha
3aryba nopagu rpabex, HepernameHTUpaHo NPOHMKBaHe B MHCHOPMaLIMOHHUTe cucTeMu Ha PoHpa unn YnpaBnsBaLLOTO PYKeCTBO.

= JIKBMOEH PUCK — PUCKBT, NPOSIBABALLY Ce BbB Bb3MOXHOCTTA Aa Ce peanuaupat 3arybu oT HanoxuTenHn npofaxbu Ha akTueu npu HebnaronpusTHU nasapHu
YCNOBMS 3@ NOCPeLLaHe Ha HeO4aKBaHO Bb3HUKHAMN KPaTKOCPOUHIN 3aAbITKeHNS.

= PuCK OT KOHLIEHTpaLMs — Bb3MOXHOCTTA [4a Ce peanuaupart 3arybu nopaan HenpaBunHO pasnpeaenieHne Ha akTUBUTE MeXAy pasnniHu (OUHAHCOBIM MHCTPYMEHTN 1
nasapu C Uen HamanssaHe pucka Ha UHBECTULMAT;

= Puck oT n3nonssaHuTe cneumdmuyHn TEXHUK 1 MHCTPYMEHTW 3a edheKTUBHO ynpaBsnenne Ha noptdenna Ha PoHga. Hama curypHoCT, Ye CKtoYBaHUTE CAENKU C
[epnBaTUBHI (PUHAHCOBW MHCTPYMEHTM, KaKTO U CKIIOYBAHMTE Peno CAENKM, ako 6baaT OCbLUECTBEHM, e 6baaT ycnewHu. TAXHOTO U3non3BaHe Moxe Aa 6bae orpaHuyeHo
OT Na3apHUTE YCMOBMS, KaKTO 1 OT perynaTvBHM NpaBuna 1 U3uCckBaHmus. B cnyyaute, B KOUTO AEPUBATUBHUTE UHCTPYMEHTY CE U3NON3BAT C Lien xemxupaHe, PoHABLT Moxe Aa
He e B CbCTOSHWE Aa M3MBIHU WHBECTULMOHHMTE cu Lenu. KoraTo JepuBaTUBHUTE WHCTPYMEHTW CE W3NOM3BaT C MHBECTULIMOHHM Lienu, ToBa HAMA fa Ce OTpash BbpXy
puckosus npoconn Ha PoHaa. Bbe Beuuku cnyyam obluata CTOAHOCT Ha ekcroauuusita Ha PoHga, CBbp3aHa C AepuBaTUBHI (DUHAHCOBW UHCTPYMEHTH, He MOXe Aa Obae no-
ronsma oT HeroBaTa HeTHa CTOMHOCT Ha akTusuTe. CkrlouBaHUTe peno CAenku He MoraT fa BOAAT [0 NPOMSHA B MHBECTULIMOHHUTE LIENM W OrpaHNYeHUs Unn O 3aBuLLaBaHe
Ha puckoBus Npodun Ha Poraa. POHALT MOXe fa CKITloYBa Peno CAenkv caMo C PUHAHCOBI MHCTPYMEHTM, B KOWUTO MMa NPpaBo Aa MHBECTMPA.
MoBeye MHOPMALMS OTHOCHO PUCKOBETE M OTHOCHO PYTUTE MHBECTULMOHHN CTPATEMM, TEXHUKW U MHCTPYMEHTH, KOUTO MoraT fa 6baat usnonasaHu oT PoHga, MoxeTe Aa
HamepuTe B CbOTBETHMTE YacTW Ha NpocnekTa Ha PoHAa, KOTO e JOCTLNEH W Ha MHTEPHET CTpaHuLaTa Ha YnpaBnsaBaLloTo ApyxecTBo www.karollcapital.bg

Takcu

lMpu 3akynysaHe Ha fsrnoBe Ha GoHga WHBECTUTOPUTE 3annalyat Takca B pasmep Ao 1.5 %. Mpu obpaTHo
U3KynyBaHe Ha [snoBe Ha (hoHAa MHBECTUTOpUTE He 3annalwat Takca. B obwwms cnyuan cToiiHOCTTa Ha
TeKyLyuTe Takch Ce OCHOBABA Ha Pa3XOAuUTe OT NPeAXoAHaTa roauHa, NpukoyBalya Ha 31.4eKeMBpY U Tasu
CTOIHOCT MOXeE Aa Bapupa OT roauHa Ha roguHa. TekyluTe Takch He BKIHOYBAT pa3xoguTe Mo nokyrnkata U
Takca 3a 00paTHO nskynysaHe 0% npojaxbata Ha akTuBuTe, B KkouTo QOHABLT WHBECTUPA. B MOCOYEHWTE B MPEAXOAHOTO M3peyeHue
Tosa e maxcumanHama cyma, kosmo Moxe 0a 6b0€ | TtpaHsaKUMOHHI PA3XOAV HE CE BKMIOYBAT TAKCUTE, 3annalanu o GoHga Ha baHkaTa 4enosuTap B cryyauTe,
ydbpxana om Bawume cpedcmea npedu mSaXHOMO | B kouTo ChllaTa AeiCTBA KaTo fenoauTap Ha PoHAA, a He KaTo HEroB MHBECTULIMOHEH NocpeaHuk. MnaTeHuTe
UHgecmupare, cbomsemHo npedu da 6b0am nnameHu | OT MHBECTMTOpPA TaKCH Ce M3NOMN3BaT 3a NOKPUBAHE Ha aAMUHIUCTPATUBHITE pasxoau Ha GOHAA, BKIIOYNTENHO

EgHokpaTHM TakcW, yObpKaHW Npegn wnu  cneq
VHBECTULMATA
Takca 3a 3anucBaHe 1.5%

npuxodume om uHgeCMULUSMa. pasxofuTe 3a npeanaraHe Ha ®oHaa, v Te BOAAT 40 HamansBaHe Ha NOTEHUMaNHUS PbCT Ha MHBECTULMATA.
Takcu, noemanu ot PoHAa B paMK1TE Ha efHa roguHa
TekyLLm TaKcu | 2.93% [ToBeye MHOPMALMS OTHOCHO TaKCUTE M PasxoguTe MOXETE Aa HamepuTe B CbOTBETHWUTE YaCTW HA MPOCTeKTa Ha

TaKcw, noemaHy oT (hOHAA NPK ONPEENEHH YCroBHS ®oHpa, KOMTO e A0CTBINEH M HA MHTEPHET CTPaHuLaTa Ha YNpaensBaLLoTo ApyecTBo www.karollcapital.bg

Takca 3a nocTurHaTi pesynTatu I HAMa TakaBa

Pe3yl1TaTVI OT MUHanu nepnuoaun

d "\ * Pesynmamume ca npedcmageHu 8 npoueHmu U ca U3JUCrieHu Ha 6asa
BGN % FIpeRcTaBRHE Ha chOMA Mo FOAMHN OF HEroBOTo ChaTABaHE 200uLWHa npoMsHa 8 HemHama cmolHocm Ha akmugume 3a 051 (HCAL)
100% -
’ *HCAL ompassiea makcume noemaHu om (hoHOa 6 pamKkume Ha
75% cbomeemHama 200UHa, HO He ompassiea makcume No eMumupaHe U 06pamHo
509 - 10.6% uskynysaHe Ha 0snose

21.6%

19.0% 2.4%

25% .
Mpedxo0Hu pe3ynmamu om deliHocmma Ha @oHda Hamam 8pb3ka ¢ Heaosume

6udewu pesynmamu. CmoliHocmma Ha dsnogeme om ®oHda u doxodbm om
msx Moeam Oa ce NOHWXam, Kamo neyanbama He e eapaHmupaHa U
UHeecmumopume noemam pucka 0a He 8b3CMaHOBSM UH8ECMULUUME CU 8
NBJIHUS UM pasmep.
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MpakTuyecka uHhopmaums

= HaumeHoBaHWeTo Ha baHkaTa genoautap Ha ®oHaa e “hOpobaHk bunrapus” Afl, EMK 000694749

= HBecTUTOpUTE MOraT Aa nonydat 6eannatHo npu noucksawe MpocnekTa, Mpasunata Ha PoHga, rOANULLHNS W B-MECEYHUS OTHET, KaKTO M JOMbIHUTENHA MH(OPMALKS,
Bceku paboteH aeH ot 10 go 17 vaca (6bnrapcko Bpeme) B oduca Ha Kapon Kanutan MenumxmbHT” EAJL Ha agpec rp. Codms, Byn. ,Xpucto botes” Ne 57, Ten. 02/4008 300,
KaKTO M BbB BCUYKM OchUCcH Ha YNpaBnsBaLwoTo Apyxecteo ,Kapon Kanutan MernmxmbHT” EALl B Penybnuka Bunrapus. Tean LOKYMEHTH, akTyanHa BEPCUS HA JOKYMEHTa C
KnioyoBaTa MH(OPMALWS 33 NHBECTUTOPUTE, KaKTO 1 NMOAPOBHOCTUTE OTHOCHO akTyanHaTa NonUTMKa 3a Bb3HarpaXaeHUsiTa, ca HannyHu Ha 6bnrapcku €3uk 1 ca JOCTBMHU Ha
VHTEpHET CTpaHnLaTa Ha YnpasnseaLoTo ApyxecTtBo www.karollcapital.bg

= AKTyarnHa uH(opMaLUus 3a HeTHaTa CTOMHOCT Ha aKTUBMTe, EMUCHOHHATA CTOIHOCT U LieHaTa Ha oBpaTHOTO n3kynyBsaHe Ha ®oxpa ce ny6nukysa B VHTepHeT Ha caliTa
Ha YnpaBnABaLLoTo ApyxecTBO www.karollcapital.bg MHdopmaLymsTa no npeaxoaHoTo uspeyeHue ce obsiesa B KOH, B odhncute Ha YnpaBnsiBalloTo ApyxecTso B Penybnuka
Bbnrapusi, kakTo v Ha caifTa Ha Bbnrapckata acouuays Ha yrpasnsiBalLuTe apyxectsa Www.baud.bg

= WuBecTutopute BbB PoOHAA cregsa [a MMaT npedsud, Ye AAHBYHOTO 3aKOHOAATencTBo Ha Penybnuka Bbnrapusi Moxe [a Okaxe Bb3[eicTBMEe BbPXY THXHOTO
VHAVBMLYAMHO JAaHBYHO ChCTOSIHHE.

= YnpasnsBaLyoTo ApyxectBo ,Kapon Kanutan MernmkmbHT" EALl Moxe aa 6bae nofseaeHo noa OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKrnapypaHa B HacTosLLMS
[AOKYMEHT MHEhopMaLKs, KOSTO € NOABEXAALLA, HETOYHA UMK € B POTMBOPEYME CbC CbOTBETHIUTE YacTu OT npocnekTa Ha PoHaa.

Hacroswmst doHg e nonyuun paspeluenue B Penybnuka Bbnrapus 1 noanexu Ha perynupaHe ot cTpaHa Ha Komucusta 3a ®uHaHcoB Hapsop Ha Penybnuka Bbnrapus.
HacToswwmaT (oHA MbpBOHAYanHO e OpraH13nupaH Kato MHBECTULIMOHHO ApyxecTBO ,AaBaHc MHBecT” Al ¢ paspeluenmne Ha KOH Ne 561 ot 22.12.2003r u npenuueHavpaH ¢ Ne
06-1[1/06.01.2006 r Mo-kbeHo ¢ pewenne Ned79-U[ ot 26.06.2013 r. KOH nagaea paspelueHne 3a opraHnavpaHe Ha 4oroBopeH oHa ,AnBaHc ViHBecT” nopaan nposesfeHo
npeobpa3yBaHe Ha APYXECTBOTO OT MHBECTULMOHHO APYXECTBO B [JoroBopeH (oHA. YnpasnssaLo apyxectso ,Kapon Kanutan MeHnmkmbHT EALl € nonyumno paspeluexue
B Penybnuka bbnrapus u nognexu Ha perynupaqe oT cTpaHa Ha KomucusaTa 3a ®uHaHcoB Hapsop Ha Penybnuka Bwunrapus. Kbm gatata Ha nybnukaumsTa 15.02.2018r.
KnKoY4oBaTa MHGOPMaLMS 3a UHBECTUTOPUTE € aKTyanHa 1 BSipHa.


http://www.karoll.bg/
http://www.karoll.bg/
http://www.karoll.bg/
http://www.karoll.bg/
http://www.baud.bg/

