FOAMUIIEH IMPETIJVIE HA CUCTEMATA 3A
OLEHKA U YIIPABJIEHUE HA PUCKA HA
JOI'OBOPEH ®OH/A “A/IBAHC UHBECT”

3A 2020 1.

T'oowwnusm npezned e cocmaeen cveaacto 4i. 59 om Ipasunama 3a oyenka u ynpagienue Ha pucka Ha
HAOI'OBOPEH ©OH/ “A/IBAHC HHBECT”.



Horosopen ¢oua “AJIBAHC MHBECT” (®onja) pasnosiara ¢ npasuia 3a OUEHKA ¥ yIpaBjleHUe Ha
pucka, npuer Ha 18.06.2007 r. or Cwveera Ha aupexropure Ha Y] “KAPOJI KAITUTAJI
MEHWUJDKMBHT” EAJL (Ynpasassaworo apyxectso). [Ipasunara ca onobpenn ot Komwucusara no
Ounancos Hanzop ¢ peerne Ne808 - M1 ot 27.06.2008r. C ornen Ha oOHapoABaHUTE Npe3 OKTOMBPU
mecen 201 1r. 3akoH 3a AeMHOCTTA HA KOJEKTUBHUTE MHBECTULIMOHHU CXEMU W Ha APYTUTE MpeanpUsTUs
32 KOJNEKTUBHO uHBecTHpaHe W Hapenba 3a u3ucKBaHUATZ KbM [EHHOCTTA Ha KOJIEKTMBHUTE
WHBECTULMOHHM CXeMU, WHBECTUIIMOHHUTE JPYXKECTBA OT 3aTBOPEH TUI W yNpaBidBalMTE IPYXKECTBA
VI “KAPOJI KATIMTAJI MEHUJDKMBHT” EAJL e uzrotBuno u npueno npomeHu B IlpaBunara 3a
ynpasieHue Ha pucka Ha porosopeH ¢poua “AIIBAHC MHBECT”. IlpomenunTe ca npuetn ot Komucusra
3a Dunancos Hamszop ¢ peuienne Ne5S64 — MJ1/05.06.2012r. C npomenuTe B 3akoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMH W Ha IPYTH NPEANpUITHS 32 KOJIEKTUBHO MHBECTHPAHE Mpe3 MapT
mecen 2015r., V]I ,,KAPOJI KAITUTAJI MEHUJDKMBHT EAJl € M3roTBU/IO ¥ Mpueno npoMeHH B
IpaBunara 3a ynpaeJjienue Ha pucka Ha gorosopeH ¢oun ,,AAIBAHC MHBECT®. IlpomenuTe ca npuetn
ot Komucusita no @uuancos Hamzop ¢ pewenue Ne301-1d/21.04.2015r. [Mocnennara aktyanu3auus Ha
[IpaBusata 3a yrpaBjieHHe Ha pucka € u3BbplueHa kbM 20.11.2020r. u ca oxobpenn or Komucusa 3a
dunancor Haaz3op ¢ Pewennie Ne 877-710/30.11.2020r.

[lpaBunata 3a ynpapji€HWME HAa pHCKA pErlamMeHTHpaT TOJUTUKUTE M HAPOLELypuTe 3a
uiaeHTuduIMpane, W3MepBaHe, aHalU3 W YMPaBIEHWE Ha pPUCKOBETE, CBBp3aHH ¢ noptdeiina Ha
nporosoped Qo “AJIIBAHC MHBECT”, ynpasnsasan ot V] “KAPOJI KAIIMTAJI MEHUJDKMBHT”
EAJL

C uen eeKTUBHOTO U MHTErPUPAHO yrnpasieHue Ha puckosere B AeinoctTa Ha JJOT OBOPEH ®OH/L
“AJIBAHC MHBECT”, YnpasnaBamoTo pyKecTBO pa3padoTBa M Mpujara cMctema 3a yrnpasjieHHWe Ha
pucka. Cucrtemara MO3BOJISIBA €XKEIHEBHOTO cbhOupaHe u oOpaboTBaHe Ha uH(OpMaLMs, uMalla
OTHOLIEHME KbM METOJAUTE W MPOLECUTE MO OLEHKa W yrnpasjeHue Ha pucka. Cucremara no3BojisiBa
HaBpEeMEHHO uaeHTH(HLIMpaHe Ha PUCKOBH NOKa3aTe/d, KOUTO HaJBHUIaBar onpeaenenute ot CbpeTa Ha
JlupexropuTe NMMMTH, KakTO M 3a TIXHOTO [OKJIajABaHE Iipei YIPaBUTENHUTE OpraHd Ha
VYripaBisBawoTo APYAKECTBO.

Cucremara 3a ynpaBjJcHHE Ha pucka € pazpaboTeHa OT OTAeNna no ,,YNpaBjeHHE HAa pUCKA” M €
cbobpaszeHa ¢ jJelicTBaillaTa HOpMAaTUBHA ypenda, KakTo M ¢ BbTPELIHUTE MOJENU W MeToau B Y]]
“KAPOJI KAIIUTAJT MEHUJDKMBHT” EAJl no wuaeHTuduKkalksg, OUEHKa W YNPaBJICHUE Ha

PUCKOBETE.

F

Cucimevama ¢ HABBING GHIMEDHPANG ¢ PRPEICHCKQma ardgiopuauionia cicmesa wa Y4
CRAPOJT R4AIETAT MEHNEMBHTY EALd o nossotsca csbapunems § ohpadamiannn Ha

HESBOp M S O OCIRAHETHING CHCHIeAsH, delicmsdrgn ¢ Yrpaaizeauioms SprieeCmas,

Cucremara 3a ynpaeienue Ha pucka B Y]JI “KAPOJI KAITMTAJI MEHU/DKMBHT” EAI no
orHoweHue aednocrra Ha 1O “AJIBAHC MHBECT” npencrasisiza CbBKYITHOCT KaKTO OT NIPOrpaMHUTE
MPOAYKTH, CBbP3aHH C YNPABICHMETO HA PUCKA, TaKa U OT MPOLECUTE M NPOLEAYPHUTE 1O 0400peHKEe Ha
CUCTEMMTE 3a OLIEHKA U YIIpaBJCHUE HA PUCKA, 0JI00pEHHE HA aITOPUTMHUTE 34 M3YMCIABAHE HA PUCKOBH
NoKa3aTesy, onpeaesisiie U 0100peHne Ha IOCTaThUHO HAASKAHM U3TOYHHU Ha nHPpopMauus.



1. Ilpouec no 00odperte Ha _cucmemama 36 OUCHKA U yrpaglenHue Ha pUcKa.

[lpapunata 3a ynpasnenue Ha pucka Ha [J® “AJIBAHC HWHBECT” nedunupar sacHo
OpraHu3alMOHHaTa CTPYKTYpa M HMBAaTa Ha OTFOBOPHOCT MO OTHOLIEHHE Ha Mpolleca Mo yNpaBleHHe Ha

pHcKa.

Covgemvm Ha OupeKmopume uMa ClieHUTe OTroBOPHOCTH 110 YIIPABJICHUEC HA pUCKA!
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Ilpuema npasuia 3a yrnpapjieHUe Ha PUCKa U CJIEIM 3a TAXHATA aKTyalu3auus.
Onpenens puckoBata NOAUTHKA HAa KOJEKTMBHUTE MHBECTULMOHHM CXEMH M KJIMEHTCKH
noprdeitnu, kKouto ynpasasasa. T moxe na Obae:

®  a/KOHCEpBAaTUBHA;

= G/yMepeHO-KOHCEepPBATHUBHA;

*  B/yMEpEeHO-PUCKOBA;

v 1/puUCKOBa.
Kontposupa puckoprte (akropd 3a KONEKTHBHMTE MHBECTHLMOHHM CXEMH M KIIMEHTCKH
noprdeitnu upe3 0oOCHKIAHE Ha [OKJIAJM, BHECEHM OT M3MBJIHMTEIHMA JMPEKTOD W B3eMa
pelieHis B PaHULIMTE HA CBOMTE NPABOMOLLUSL.
M3BbpiiBa NEPUOANUEH ©XKErOJIeH MpPersie] Ha NOJUTUKUTE M CTPATeTMUTE 3a yNpapjeHue Ha
pucKoBeTe.
Bsema peiueHus 3a KaapoBo, COPTYEPHO U JPyro OCUTypABaHE Ha ACHHOCTUTE MO ynpasJieHue Ha
pucka.
Crneny 3a Cra3BaHeTo Ha MpaBuUjiaTa 3a yNpaBjeHUE HAa PUCKA W y4acTBa aKTWBHO B IPOLECA f10
yIpaBjieHHe Ha pUCKa.

Hnvanumennuam oupekmop Ha _Ynpaergeauiomo JAPY>XECTBO HUMAT CICAHHUTE OTTOBOPHOCTH IIO

YNPaBJICHUETO HA pUCKaA:

Oprauusupa paborara 0 NPaBUIHO MPOBEXKAaHe Ha npuerata OoT CbBeTa Ha JMPEKTOPUTE
MOAWTHKA 110 YTIPaBJICHHE HA PUCKA.

KoHTpoJiMpa Cria3BaHeTo Ha NPUETUTE JIUMUTH.

Cr3aBa opradusanus Ha paboTa, KOSTO OCUIypsBa CIa3BaHETO Ha ONPEIE/ICHUTE TMMUTH U HUBA
Ha PUCK.

Cneny 3a CbOTBETCTBUE HA M3MOJI3BAHUTE OT CHOTBETHUTE CIIY>KUTENH NPOLENLYPH 110 U3MEPBAHE,
HaOMIoIeHNE U OLIEHKA HA PUCKa C MPUETHTE BBTPEILHO-APYKECTBEHH JO0KyMEHTH OT ChBeTa Ha
AUPEKTOpUTE.

Bsema pelieHust 3a Ka/pOBO, MAaTepHaJHO-TEXHMYECKO W METOAMYECKO OCUrypsiBaHe Ha
JIeHHOCTUTE NO YIPABJICHUE HA PUCKA.

Omoenvim_Rno_YAPAGJACHUE HA _PUCKA JICUCTBA HE3aBUCUMO OT APYTUTE 3B€HA B YNPABJIABAILOTO

APYIKECTBO, OTYMTA CE NPIKO HPE U3ITBIHUTCIHUA JUPCKTOP Ha yﬂpaBﬂlealﬂOTO APYIKECTBO:
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Paszpa6oTBa 1 BHEpsiBa cCUCTEMaTa 3a yrpaBJieHHE Ha PUCKa.



< M3roTes W aHanM3upa ©KEJAHEBHUTE OTHETH C L€ OLeHKA Ha PUCKA Ha BCSAKA MO3ULHMSA U Ha
noprdeiina kKato UAIO, OpeAnpMeMa MEpKU 3a OrpaHMuYaBaHe Ha PUCKOBUTE EKCHO3ZUUMHU U
JOKJaBa Ha U3ITBAHUTENHUS AUPEKTOP .

< M3ppbpuiBa NmbpBOHAYAIHA M TeKylla MPOBEpKa Ha METOAMTE 3a OLEHKAa Ha pPUCKa W NpaBu
Pe/I0KEeHUE 3a aKTyallIM3MpaHe WK YCbBBPLISHCTBAHE HA NpaBUJIaTa 3a yrpaBjieHUe Ha PUcKa U
Ha JMMUTHTE M T'M BHacs 3a ojoOpenve or CbBeTa Ha JMPEKTOPUTE HA YMPaBisiBalLOTO
JPYKECTBO.

% KouTposupa BXOAAUIMTE AaHHU, HEOOXOJMMH 3a OLICHKA Ha PUCKa ChIIIACHO MPUJIOKHUM METO/ 3a
JIOCTOBEPHOCT M JJOCTATBYHOCT

% VYuyactBa B ©XEIHEBHUTE IMPOLECH MO IUIaHMUpaHe, HaOMwO/eHWE, yNpaBlieHWE M KOHTPOJ Ha
pHCKOBETE.

% M3roTeg NOKNManM 3a ChCTOSIHUETO HAa PUCKA M BHACsl ChLUMTE 3a pasrjexaaHe, o0CHKIaHe u
npuemane oT ChBeTa Ha JIMPEKTOPHTE.

4+ KoHTposmpa cria3BaHeTo Ha ycTaHoBeHUTe OT ChBETa HA AUPEKTOPUTE TMMHTU U YBEAOMSIBA NpH

Ha/BUIIABaHE HAa YTBBPACHUTE JIMMUTH UPE3 U3ITBJIHUTENHUS AUPEKTOP.

[pouechT Ha 0100peHME HA METOAUTE U CUCTEMHUTE 3a OLIEHKA HA PUCKaA € MOAYMHEH Ha JIOrMKaTa Ha
OpraHu3aloOHHATa CTPYKTYpa, 3aJl0KeHa B INpaBwilara no yrnpaesjieHue Ha pucka Ha [P “AJIBAHC
HMHBECT”. OraensT 1o ynpapjieHHe Ha pucka pa3paboTBa METOJAMTE 0 OUEHKA W YNpapieHue Ha
oTaenHuTe BiaoBe puckosre B aeiiHoctTa Ha JI® “AJIBAHC MHBECT”. ITocouennte Meroau nopjexar
Ha M3pu4HO onobpenue ot Coveera Ha aupektopute Ha Y] “KAPOJI KATIUTAJI MEHUJDKMBHT”
EAJL

JeicTBalimTe KbM HACTOSULMS MOMEHT METOJAM MO OLEHKA W YINpPaBJIEHUE HA PUCKA ca 3aJlerHali B
IlpaBunata 3a yrnpasneuue Ha pucka Ha JID “AJIBAHC MHBECT”. Cuctemata no yrnpasjieHue Ha pucKa
¢ paspaboTeHa ChrjacHo 000peHuTe METOIU 3a UeHTH(UKaLMS, OLICHKA U yripaBlicHUE Ha PUCKOBETE B
neitnocrTa Ha JI® “AJIBAHC MHBECT”. KbM Besika oTHeTHa jara 3BE€HOTO MO YIIpaBJ€HHWE HA pUCKa
M3BBPIIBA TPOBEPKA HAa TOYHOCTTA HA QJITOPUTMHUTE MU YMECTHOCTTA Ha MOKa3aTesIUTe MO OlEHKa U
YIpaB/CHUE Ha PUCKA.

II. Tounocmma u nuviHOmMama HG OAHHUIME 34 ROZUUHHUME, CbhbEMECHUMOCHI,

HAGPEMEHHOCH U _HADEHCOHOCMMA _HA __UZMOYHUUUME HA _OAHHU, GKIIOYUMEIHO
He3aeucUMOCHmma Ha UHPOPMAUUOHHUmME UIMOUHUYU.

3BEHOTO MO yripaBjieHUE Ha pucKa paboTH B TACHO CHTPYJHHUYECTBO C OCTaHaIWTE OTAeHu B Y/I
“KAPOJI KATTMUTAJI MEHUJDKMBHT” EAJL, xoeto ro3posisaBa HabUpaHETO Ha TOYHA U HABPEMEHHA
nHdopmanus 3a nozuuduTe B noprdeiina Ha PoHja, KaKTo U OonpeesisiHE Ha Hal-yJauyHWUTEe W3TOYHULK
Ha uHdopmalms.

Mudopmaiiys oTHOCHO no3uumuTe Ha POHAA 3BEHOTO MO YIPABICHUE HA PUCKA YEPNH MPEAUMHO OT
otaen ,,CuetoBoacTBO” W otaen ,Jloprdeiinen MeHUKMBHT W ananuz”. MHdopmanusta ot oraen
,-CueToBoacTBO™ ce BepuULMpa HA HAKOJAKO HUBA: OT CAMUTE CIAY)XKMTEIH HA OTAENA, OT CIYKUTEIUTe
Ha oraen ,,Bbrpemed kontpon” keM Y] “KAPOJI KAITUTAJI MEHUJDKMBHT” EAJl, ot 6ankara
JICNO3UTap ¥ HEe Ha MOCJAEAHO MACTO OT upMara OJUTOp MPH 3aBepKata Ha FOAUIIHMS GUHAHCOB OTYET



Ha @onpa. Topa rapanTipa BUCOKATa CTENEH HA HAAEXKAHOCT U AOCTOBEPHOCT Ha UH(MOpMALUATA, KOSTO
3BEHOTO 110 YNPaBJAEHHUE HA pUCKa U3I10J13Ba B CBOMTE OLCHKHM Ha pUCKa.

B npoueca na nabumpane Ha JaHHM IO OTHOLUEHHUE HA T1a3aPEH PHUCK, JIMKBUIEH PHUCK, PUCK OT
KOHLEHTPALIKSA, KPEAUTEH PUCK M PUCK OT HACPELIHA CTPaHa 3BEHOTO 110 YNpaBJicHUe Ha pUcKa AelicTBa B
CbTpyAHUueCTBO ¢ otaenuTe: ,lloprdeiinen MEHNKMBHT U aHanu3u™, ,,CueToBOACTBO U ,,bek oduc™.
3BEHOTO MO yMNpaBicHWEe Ha pucka Habupa uHOpMaIMs OT CYETOBOAHMTE OTUeTH Ha DoHpa, OT
JIHEBHUIIMTE Ha CIOCIKUTE 3a noprdeilna, AHEBHULMTE HA CAEIKUTE Ha akuudoHepuTe. [lo oTHOLIEHUE
Ha0upaHe Ha MHpOPMaL 3a LIeHW Ha LIeHHU KHWXKA U CTOMHOCTH Ha MHJEKCH Ce W3M0J3Ba MHGOpMaiius
oT ouuManHuTe OIOIETHHY 32 CLOTBETHUTE NA3apH, KAKTO M OT NJIaT(OpMHUTE 3a €JIeKTPOHHA ThProBusl.

B oueHkara Ha onepalMOHHKs PUCK 3BEHOTO 10 YIPABIEHHUE HA pUCKa JSHCTBA B CHTPYAHHUYECTBO C
oraenute: Berpeuien xontpon, Cucremna noaapwxka, Ipogaxbu u GpoHT oduc ¢ ien HaBpemeHHa
UASHTH(PUKALMSI HA PUCKOBU HHLIMACHTH W TAXHATa MO-TOUHA OLICHKA.

B npoueca Ha ouenka U yrnpasieHue Ha pucka Ha D “AJIBAHC HMHBECT”, V]I “KAPOIJI
KAITUTAJA MEHUJDKMDBHT” EAJL uznon3ea o0iionpueTy B TeOpUsITa U NPAKTUKATA MOKa3aTe/ld W
MeTOM. JlonyCcKanMsaTa 3a BOJATUIHOCT M KOpEalys, KaKTO U OLIEHKATa 3a YyBCTBUTEIHOCT KbM PUCK
ce Gazupar u ca TACHO OOBBP3aHM C €KEJHEBHATa OlICHKA HAa PUCKOBUTE MOKaszareiu B ACHHOCTTA Ha
@doHjga. 3BEHOTO NO YIPABICHUE HA pUcKa cbOMpa WHGOpPMaUUs 3a OTAEITHUTE BMJIOBE PHUCKOBE Ha
exeJHeBHaA 0a3a U npv HeoOXOAMMOCT JaBa NPEUIOKEHHUs 3a ONpECIsHE Ha JIMMUTH 3a W3JI0XKEHOCTTA
KbM OIpeACNeHH PUCKOBU (PaKTOPHU.

Cucremata no ymnpaBjieHHE Ha pUCKa T[03BOJIABA ©XKEAHEBHOTO chOupaHe u o6paboTka Ha
uHpopmaLusaTa N0 OTHOLICHUE HA OTAEIHUTE BUAOBE PUCKOBE, MICHTUQUUMpAHU OT YMpaBJsBalliOTO
ApyxecTBo. ToBa OT CBOS CTpaHa MO3BOJISIBA WHTEIPUPAHE HA AHAIM3UTE M OLEHKUTE Ha 3BEHOTO 10
YIPAaBJEHUE Ha pUCKa B €XKEAHEBHOTO YIIpaBjieHHE Ha mpouecute B jaehHoctTta Ha JI® “AJIBAHC
HHBECT”.

Ill. OBXBAT HA CUCTEMATA 34 OUEHKA H YIIPABJIEHUE HA PUCKA 110
OTHOHLIEHHE HA BHIOBETE PHCKOBE B JJEHHOCTTA HA J® “AJBAHC
HHBECT”.

ITpaBusiata 3a ynpasienue Ha pucka Ha JI® “AJIBAHC MHBECT” obxBamar cineaHuTe BUIOBE
pHCKOBE:
o [lazapen puck;
o KpeaMren pycK U PUCK Ha HacpeLlHaTa CTPaHa;
« OnepauoHeH pUCK (BKJL. PUCKOBE, CBbP3aHH ¢ NePCOHAA, TEXHOJOMMUYHU PUCKOBE U PUCKOBE
Ha 0OKp®KaBalllaTa cpela);
o Jlukeuaen puck;
o Puck or KoHUeHTpauus;

[TpaBunara 3a ynpasnenue Ha pucka Ha @ “AJIBAHC UHBECT” u npouecute no uzmeppaHe Ha
pUCKa, 3aJI0JKEHHU B TAX, 00XBALIAT BCUUKU CHLIECTBEHU acneKkTH oT AelHocTTa Ha Donaa. OOxBaHaTH ca
BCUYKM JeHHOocTM Ha (POHJA, KOMTO OTAECNBT MO YMNpaBJEHHE HAa PUCK OMNpEeness Karo MOTEHUWATHH
M3TOUHULIM HA PUCK.



[Ipe3 oTyeTHMs nepuoi He ca UAEHTHU(PUUUPAHUM HOBM M3TOUHMLIM HAa PHUCK, HE Ca M3BbPIIBAHHU
[POMEHU B IPOLECUTE M CHCTEMHTE 3a OLUEHKA M YINpaBieHHE HA PUCKOBeTe B aAelHocTTa Ha JID
“AJIBAHC UHBECT".

CucremMata 3a OLEHKa M YINpaBieHHME Ha pUCKa [O3BOJsABa HabupaHeTro U 0OpaboTKata Ha
uH(hopManusa 3a BCEKH OTHENeH BUA puck B jaeiiHoctta Ha J® “AJIBAHC MHBECT”. Cucremara
NO3BOJISIBA Ha 3BEHOTO [0 YNpaB/leHHe Ha pycKa ja Habupa HHQopMauus U U3UKCIsSBA NOKa3aTeluTe 3a
OlIeHKa Ha OT/AEJHHUTE BU/10BE PUCKOBE Ha €Xe/IHeBHA Oaza.

1. Ouenka u ynpapieHHe Ha Na3apeH PUCK:

a) JMXBEeH PHCK: YNpaBlsABalllOTO APYXKECTBO M3MEpPBAa JIMXBEHUS PHUCK 4Ype3 M3YMCASBAHECTO HA
jopauus. Jlopauusara € OCHOBHATa MspKa 3a YyBCTBUTENHOCTTa Ha JajieHA LICHHA KHUIa KbM
M3MEHEHHUETO Ha HUBOTO HA TMXBEHUTE MPOLICHTH.

0) BaIyTeH pHCK: YIIPaBJIsBALLOTO APYKECTBO MU3MEPBA BAJyTHMS PUCK 32 BCAKA BAJIyTa, pa3zivyHa
OT JIeB ¥ €BpO. BanmyTHHAT pUCK ce u3MepBa 4pes M3I0JI3BAHE HA UCTOPUYECKATa BOJATUIIHOCT Ha Kypca
Ha CbOTBETHATa BAJTyTa KbM JIEBA WM €BPOTO CMIPAMO HETHATa BallyTHA €KCIO3ULIUS.

B) IICHOBH PHCK: YMPaBsBallOTO APYKECTBO M3MEpBa LIEHOBUS PHUCK, CBBpP3aH C HWHBECTUIIMH B
aKUMH Ype3 €UH OT NPUIIOKUMUTE 38 CbOTBETHHS Na3ap Ha UEHHU KHKYKA KOJHUUECTBEHU METO/IN:

e Hcropuyecka BOJATUIIHOCT, U3MEPEHA YPE3 CTAHAAPTHO OTKJIOHEHUE;

e [-koedpuLMEHTa KbM HHJEKCUTE HA CLOTBETHHUTE Na3apu;

e [lpy HEBB3MOKHOCT 3a IpujaraHe Ha rOpHUTE [1Ba METO/a, YNpPaBJIIBALIOTO APYKECTBO
U3M0/I3Ba CTaHJAPTHOTO OTKJIOHEHWE Ha M30paHMs MHJIEKC Ha peryjMpaHus rasap, Ha
KOHTO ce TbpryBaT [aJeHUTE aKuMM Karo 3aMeCTHTEN MNpu LUIOCTHUS aHaiu3 Ha
noprgeitiute.

Crospossumr a GRCHEG ¥ PHPOGICHES R PHOKG HO3600. 1888 3 FROHGRI H FRpGERCHES Ba PHORG

FoFh 4l 4 TEER 4 ETE EEEFERETSFS oo r srnscindes cass o
VEEB CAABAHC HHBREUTY e exwedneants dasa.
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2. OueHKa ¥ ynpaBlieHUE Ha KPeUTEH PUCK:

a) KOHTPATCHTEH PUCK;
0) ceThJAMBHT PHCK: YIPABIABALIOTO APYKECTBO M3MEPBA TO3M PUCK HpE3 CTOHHOCTTA Ha BCHUYKH
HEeMpUKIIIOYWIY CHENIKM C €/lHa HacpeillHa CTpaHa KaTo MPOLEHT OT CTOHHOCTTAa Ha YIpaBJsBAHUA
noptdeitn. He ce BritouBaT cHEIKUTE CKIOYEHU MPH ycloBue Ha ceThaMmeHT DVP (nocraBka cpeuy
[Ulaliase) U Ha nasapy ¢ GYHKUMOHHUpALL KJIMPUHIOB MEXaHU3BM.
B) HHBECTHLMOHEH KPEIHTEH PHCK: YIIPABJSBAILOTO APYXKECTBO M3BBPLIBA KAUECTBEH U KOJIMUYECTBEH
KpeIuTeH aHajiu3 Ha Oa3aTa Ha:

o (DHHAHCOBUTE OTHYETH HA EMUTEHTA;

e KanuTanopara CTpyKTypa Ha EMUTEHTA;

e (0e3neyeHneTo Ha EMUCHATA, B ClIyHauTe KOraTo eMUcHsITa € 00e3neyeHa;

e YNpaBIeHUETO U peNnyTalyuaTa Ha EMUTEHTA.



PR OQRUHKG [ PHPGEIOREC i PUHURA pedaisad id Jaenonn Bo FRPBGaEICHEC A PHCRG
thif E{(‘é’gfﬁfa’f BHGRGUWEHUR B HISHCHEE BORGHIBUTHRIC 14 GHER2HRG Ha f([*{*{};’{? HER DECR & deftnocmista

e B CATBANC HHRECT” na vorcedneand daia.

3. OueHKa ¥ yrpaBieHue Ha JUKBUIEH PUCK:
e KOHTpOJI BbPXY JIuKBUMAHOCTTA HAa PoHaa;
® Cra3BaHe Ha [MpaBujaTa, 3aJ0XKEHH BHB BBTPELIHUTE JOKYMEHTH Ha MHBECTHLIMOHHOTO
JPYKECTBO, KAKTO ¥ M3UCKBAHUSTA 3a JIMKBUHOCTTA, PEriaMEHTHPAHU BbB BCHUYKU 3aKOHOBY U
IMOJ3aKOHOBY HOPMATHBHM aKTOBE, Kacaelld MHBECTHIIMOHHOTO JIPYKECTRO;
e [I0CTUraHe Ha ofTMMasHa JuBepcHdUKaLiMs HA MHBECTHIIMOHHHUS NIOpTd e,
e aHa M3 U a/IEKBATHO YIPABJICHHE HA MAPUUHUTE TOTOLH;
® TUIAHMPAHE HA U3BBHPEIHHUTE OOCTOSATENCTBA.

Crecmesramnt 6 GUOHKE H PRPGETEHREE B PHCKS HO380.7

g HEGupa HPOPMARHS i HITHCIAGH BORGHIMCHINS 1
s JeB CUIBAHC BHBECT™ na excedn
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4. OueHka 1 yrnpasJieHHE Ha pUCKa OT KOHLIEHTPaLMs:

D “AJIBAHC MHBECT” cpbmogaBa BCUUKUM HOPMATUBHU OrPAaHUYEHUs, KOUTO UMaT OTHOILEHHE
KbM pazmMepa Ha napuyHuTe cpeactsa Ha QPOHAA, KAKTO U KbM KOHLEHTpaLMaTa Ha €KCIMO3ULIUUTE KbM
ofpe/eseHN eMUTEHTH WK CEKTOPHU.

Cacmestama ju QUenrg ¥ ‘*?z;ﬁs‘f':ﬁti,’a‘s’éfa i PUCRG BOIGOTASHE HE 3ECHOIIO B0 YRPABISHIC U DECKE
M AR KROOPMAHEN 4 EIMUCTRGA BORGMENCIITG 18 OUCHRA Hd PUCKE 081 ROHUeumpanis §
aeitipenung e b CAABAHC H f‘ffzfif(f’f““ 14 exvediicana Gasa.

5. OueHka v ynpasjeHUe Ha ONIEPATUBHUS PUCK:

a) PUCKOBe, CBbP3aHH € MEPCOHANA: SICHO AeHHUpaHe Ha BTPELIHM MpaBujia OTHOCHO Npasara
3aIB/UKCHUATA Ha  CIYXUTENIUTE, SICHO AeQUHMpaHW BBTPELIHM TMpaBuia 3a JOCTBI IO
uHdopmauMoHHUTe cHCTEMH M 0a3M JaHHU HA YNPaBJIABAILOTO APYXKECTBO, PEryJsipHH OOy4YeHMs Ha
fiepcoHana, peryjsipHd Cpeuid MeXy OTACJIIHWUTE 3BEHAa Ha YINpPaBJISBAIOTO JPY)KECTBO, €XETMOAHU
chOece/|BaHKs 1 OLEHKA Ha epCcoHasa.

0) TeXHOJOTMYHH PHCKOBe: apxHBupaHe Ha uH(opmauuonHara cucrema Ha D “AJIBAHC
HMHBECT”, npouenypa 3a Bb3CTaHOBSBaHE Ha pabOTOCNOCOOHOCTTa Ha MH(OpMaLMOHHATA cucTeMa Ha
P “AJIIBAHC HWHBECT”, opranuzauus M yOpaBjieHHE Ha JOCTbIIa Ha foTpedUTenure Mo
uH(OPMaLMOHHATA CUCTEMA HA KOJEKTUBHUTE HHBECTULIMOHHU CXEMH.

B) PHCKOBe Ha O0OKpPb/KaBalIaTa cpea: IO/bp)KaHe Ha aKkTyajHa 0asa AaHHW C HOpMaTUBHaTa
periaMeHTalus, umalia otHouleHue kbM jaedHoctTa Ha @ “AJIBAHC MHBECT”, usnonspane Ha
BBHIIHY KOHCYJTaHTH W IOPHAMYECKH KaHTOPH B Cilydail Ha HEOOXOAMMOCT 3a MMILIEMEHTHpaHe Ha
HOPMATHBHHUTE M3MCKBAHMS, B3eMaHE HA aKTUBHO y4acTve B MyOsinuHUTE OOCHMKJAHUs MO OTHOLUEHUE
TUIaHMpaHW NPOMEHU B HOpMaTuBHaTa ypeada.

r) pHcKoBe OT (pH3HYeCKO BMEHWIATEJCTBO: NpoduiakTika Ha peryispHa 0a3a Ha BbBEICHUTE
cucremMy 3a HaO/IIOJEHHE M KOHTpOJ, pazpaboTBaHE Ha MpouUelypa 3a eBaKyalus Ha CIyXKUTEIUTe B



CllydyauTe Ha HErnocpeACTBeHO (M3MYeCcKO BMellaresncTso B aeiHoctTa Ha JI® “AJIBAHC MHBECT”,
[Npouenypa 3a foknajBaHe HA MHUMAEHTH.

Merononorudra 3a OnpeieisHe W KW3YMCISBAHE Ha MOCOYEHUTE Nokazarenu € o0yCloBeHa OT
Bbrpewute moaenu B Y[ “KAPOJI KAIIMTAJI MEHUJDKMBHT” EAJl u e cwobpazeHa che
ChLLECTBYBALIMTE NPAKTUKH Ha (oHpoBaTa MHAYCTPUS B bbarapus. 3BeHOTO MO ynpapjieHHWe HA pUCKa
W3BbpIUBA NPOBEPKA 3@ TOUYHOCTTA HA MU3MOJI3BAHUTE NTOKA3aTENM KbM BCSKA OTYETHA JaTa.

CUcmestaannd 30 OUCHRKG 4 VEPUGTCH 0 B PUCKG BO3EOTHGE G 3601010 10 YRPAEICHEC 114 PReRd
FEEHBOP MGG T GUUIRE HE GHEpEIIEEII pHeR & definiacnug g F8 “AABAHC HHREECTY

fr HOCIIOHIG S,

V. 34KTIOYEHHE.

Heticteawara B Y]I “KAPOJI KAITMTAJI MEHU/DKMBHT” EAJ] cucrema 3a oueHka U ynpaBieHue
Ha pucka B geiiHoctta Ha @ “AJIBAHC MHBECT” e HannjiHO uHTErpupaHa B yrpapjicHCKaTa
MH(pOpMaLMOHHA CUCTEMA Ha YTNpaBisBallOTO Apy»kecTBO. CucTemara NMo3BOJsIBA CBOEBPEMEHHOTO W
TOYHA OLIEHKAa Ha PUCKOBETE, CBBP3aHW ¢ YyrpaBieHuero Ha Doula, KakTo ¥ CHOIIOAABAHETO HA
NOCTAHOBEHUTE JIMMUTH 34 Pa3Mepa Ha €KCMIO3ULUUTE KbM OTAENHUTE BUJOBE PUCKOBE.

o
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3a oTaen ,,YnpasjieHue Ha pucka’: //_;;4%4___,_\“\

(B.Kapausanos)



