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,Cl,a MOCTUrHe yBe/InYeHune Ha CTOMHOCTTa Ha Kanutana Yypes3 UHBeCTUL MU B aKUUUN, TbpPryBaHu Ha EbﬂrapCKVlﬂ 2]

Best Emerging Best Emerging
PyMbHCkUs nasap. PoHABLT € aKTUBHO yNpaB/isBaH Ypes Noa60p Ha NOALEHEHU aKLMKU C BUCOK MOTEHLMan 3a Markets Fund War Fund
pacTeXx, onpeaesieH no d)yH,qameHTanHM napameTpu.

KoMeHTap Ha nopT¢ennHs MEHUAXDBP

Cneg nepmnoga Ha CUeH No3NTUBMN3IBM B HA4Ya/1I0OTO Ha rogmHara, <1>eprapV| OOHecCe M3BeCTHa A03a OX/laXXdaHe Ha CriekynatuBHutTe
eMounn. Bopcosme MHOEKCU B COd)VIﬂ 2 ByKypeLu, oTHeTOXa NeKn NoHMXeHMs, HO 3anasmnxa No3TUBHMA TOH B TbproBmsaTta.

Bogewmar 6varapcku nHaekc SOFIX ce noHwkun ¢ 0.8% npe3 despyapu. MNOHMKEHMSTa B LEHWUTE Ha akuumTe Ha ,EBpoxong
Bovarapusa“ (-3.85% MoM), XumumnopT* (-6% MoM) u ,I'pyayc’ (-4% MoM), HaTexaxa Ha NPeACTaBAHETO Ha MHAeKca. ChleBPEMEHHO
PBCTBT B LLeHUTE Ha akumuTte Ha ,CTtapa lNnaHnHa Xong' (+7% MoM),"AgsaHc TepadoHa” (+3% MoM) n ,Joepue ObeanHeH XonamHr"
(+2.95% MoM) cnoMorHa 3a MUHUMaNHUs cnag B CTOMHOCTTAa Ha 60PCOBUS MHAOEKC.

BopewmsaT pyMbHCKU nHaekc BET ce noHukm ¢ 1%. CnafoBeTe npu OLEHKUTE Ha akuumnTe Ha 6aHkoBuTe Banca Transilvania (-6.3%
MoM) 1 BRD (-4% MoM), kakTo 1 eHeprumHata OMV Petrom (-5.9% MoM) 6gxa B ocHOBaTa Ha MOHMXEHMETO Ha MHAekca. C Han-
3HAYUM MONOXUTENEH NMPUHOC KbM CTOMHOCTTA Ha 60pCoBUS BeEHUMapK 6axa akuumnTe Ha FP (+3.31% MoM), SNN (+10.73% MoM) n EL
(+6.49% MoM).

Mpe3 dpeBpyapn CTOMHOCTTA Ha Asn0oBeTe Ha GOHAA Ce MOHWKM C 0.2%. B cblloTo BpeMe 6eHuMapk nHaekcsT (MSCI EFM Europe +
CIS ex RU) ce noHwxu ¢ 1.0%. PoHADBT 3anasm o6MYaiHOTO CUIHO MPEACTaBsAHe ChpPSMO GEeHYMApPK MHAEKCa KakTo 3a nocieaHaTa
roAamMHa, Taka 1 B IbArOCPOYEH MNaH.

Qakrnzadomaa SO ]
Tun Ha QoHaa OTBOPEH ISIN BG9000014134
MopTtdenneH MeEHNMKBP Tuxomup KayHmxmeB Reuters Lipper 68417296
Pasmep Ha doHaa BGN 814 M Kopa B Bloomberg ADVIMFD BU
HCA/pan BGN 1,3252
Hayano Ha ny6anyHo npeanaraHe 10/05/2004

BeHumapk 3a cpaBHeHue

MSCI EFM Europe + CIS ex RU

PesyntaTtu Ha DoHpa

BanyTa Nes (1EUR = 1.95583 n1B.) doHp, BeHuMapkK
Pa3sxogau 3a nokynka [0 150% 1 Mecel, -0,20% -0,95%
Takca 3a ynpasneHue 25 % HCA rog. 1rognHa 3,05% -4,97%
Takca 06paTHO M3KynyBaHe HMa JoxopHocT YTD 5,53% -1,30%
MuHUManHa nHBeCTULMS HaMa OT HavanoTo (aHanmnpaHa) 1,69% 0,37%

MNpepacTassHe Ha PoHpa

lFoguwHO npeacTaBsHe

doHp BeHumapk
450 2020 -5,56% -10,20%
2019 7.62% 6,91%
400 A 2018 -8,79% -20,01%
350 2017 21,56% 22,39%
l \ 2016 10,02% -1,29%
300 /A\ on 2015 -6.26% 2213%
250 V. T 2014 5,61% 2,24%
. AMA _ 2013 18,95% -16,81%
200 ‘f.ﬂ r/V W\,V.,_\ o Bermapi 2012 -5,02% 34,08%
150 W 2011 -17,02% -20,75%
100 2010 -11,73% 16,29%
2009 2,20% 51,49%
50 2008 -66,57% -56,45%
° . . . . . . . . 2007 55,37% 20,71%
03.2004 03.2006 03.2008 03.2010 03.2012 03.2014 03.2016 03.2018 03.2020 2006 31'20% 9'97%
2005 32,60% 51,04%
2004 38,00% -17,05%
PasnpepeneHne Ha noptdenna
Paanpe.qeneuue no nasapwu Paanpe.qeneuue no CceKTopu
®uHaHcoBK ycnyru 19.7%
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Dpyru

YE3 PasnpepaeneHuve bbarapua
ALl (Bvarapus), KomyHanHu
ycnyru

WNEBBH KEMUTBA AL
(Bvnrapwus), MHpopMaLoHHK
TEeXHoNornn

CODAPMA ALL (Bbarapws),
3apaBeonasBaHe

AIBAHC TEPAGOH AACULL
(Bbnrapwus), Heasmxmmm umotin

FONDUL PROPRIETATEA SA
(PyMbHUs), DrHaHCOBM ycnyru
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