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*ToBa € MapKeTMHroB matepuan
MocTuraHe Ha MakCUManHo BUCOKa Bb3BPbLLAEMOCT Ype3 NoKynkKa Ha Ha CeKTOPHU q)OHIJ.OBE B uenusa CeAT,

KOMUTO ca C Haii-A06pa NepcneKkTMBa Npu CTPUKTHO YNpaB/ieHNe Ha PUCK.

KoMeHTap Ha nopTdheinnHms MeHUaKXbP

no6anHnTe akumu, npeacTaBeHu ot nHaekca ,MSClI ACW/I, permctpupaxa pbCT OT +2.2% B €BPO Npe3 MeceLla 1 3arnasynxa Bb3xoasllata AMHaMu1Ka,
3anoyHasa ole Npe3 HoeMBPU M1UHaNaTa roamHa. Mimalle obave ronsgMo pasMmnHaBaHe Mexay OTAeNHUTE Pervonn. IHOeKCHT Ha pasBUTUTE Nasapu
,MSCI World" ce noBumLum C +2.9% B €BPO, a TO3M Ha pa3BMBaLLMTE Ce Na3apu Ce NOHMXU C 3.1% B €BpO. PasMmnHaBaHETO fonae Ham-Beye no MMHUS Ha
KuTain, kbaeTo MecTHUAT uHaekc ,CSI 300" cnagHa ¢ 6.3%. Bbnpekun Ye OLeHKUTE Ha KUTaCKUTE KOMMaHUKN Ca U3KIOUYUTENHO MPUBNEKATENHY,
aKuumTe NPOoAb/KABAT Aa NafaT MOPaam No-HUCKM MKOHOMUYECKM Pe3yTaTi CPsSMO MPOrHO3UTe.

AMEPUKaHCKUTE aKLmMKW, MPeacTaBeH OT LUMPOKMS MHAEKC ,S&P 500", ce moBuLLMXa C +1.7% B AONApKW 3a Nnepuoda. Ha cekTopHO HMBO obadye nmMalle
OFPOMHO pa3MMHaBaHe, KaTo Haf 50% OT KOMMaHUUTE 3aBbPLUMXa Ha oTpuuaTenHa Teputopus. C Hat-ronam cnag ot 4.75% 3aBbplun ,Heasukmmo
MMyLLECTBO", Hali-MHOro ce NoBuLLIMXa akummTe oT ,KOMYHUKaLMOHHM YCyrn®, KOETO MIaBHO Ce AbJ/IXKELLE Ha pbCTa OT 10.2% Ha ,Meta", kosTo 3aema
1/3 OT cekTopa. KaTo usno, npoab/kaBa TEHAEHUMATA CaMO HSAKOJIKO FoNieMu KOMMaHUW, KOUTO NPeaCcTaBnaBaT ronsma yact ot ,S&P 500", oa
MoBMLLIABAT CTOMHOCTTA Ha MHAEKCA, LOKATO OCTaHa/INTE PErMCTPUPAT OTPULATENHM PEe3yTaTu.

EBponenckuTe akumm, NpeacTaBeHn oT WMPOKKMS MHAeKE ,Stoxx 600", ce NoBuLLXa C +1.4% B €BPO 3a Mecela. Han-gobpe ce NpeacTaBy CEKTOPDBT Ha
MHdOopMaLMOHHM ycnyrn' ¢ BOXOAHOCT OT +Q.7%. Ha apyrusa nontoc 3aBbpLuvixa akummTe oT ,MaTtepuann’, KouTo cnagHaxa ¢ 3.7%.

[snoBeTe Ha ,AfBaHc Mno6an TpeHAC" 3anucaxa PbCT OT +1.7% 3a AHyapw, AOKaTo 6EHUMapKbT Ha GOHAA 3aBbPLUM NEPVOAa C pe3yTaT oT +2.2%. 3a
MeCeuHWs pesynTaT Han-roasM NO3UTUBEH MPUHOC MMaxa EBPOMENCKUTE TEXHOIOTMYHN KOMMaHUM U aMEPUKAHCKUST CEKTOP Ha ,KOMYHUKaLMOHHM

ycnyrn', CblUeBPEeMEHHO No3uummnTe B KnTai MMaxa Han-HeraTmBeH epekT Bbpxy LieHaTa Ha GoHaa. KuTancknte KoMnaHmm obade 3anoysaT aa
M3rNexaaT 0Co6eHO aTPaKTUBHW Ha TEKYLUMTE H1BA, M CMOPEe[ Hac NasapbT HAaB/IM3a BbB da3a Ha ,KanuTynaums”, KoeTo oyakBame aa Aosene [0
CepUOo3HM CTUMYIM OT BacTuTe. Mo Tasun NpuYnHa Bb3HaMepsBaMe 4a YBeMYMM No3uummnTe cv Tam. CneamM 1 CUTyaumsTa ¢ BUCOKMTE OLEHKM Ha
aMEPUKAHCKUTE TEXHOMOTUYHIM KOMMAaHMKU, KOUTO CMIope[, Hac KpUAT onpeaeneHn puckose. CumMTtame, ye no-g4o6bp BapuaHT Tasu rogmHa Lie 6baar
aMepPUKAHCKUTE BUOTEXHOMOMMYHU KOMMaHWK, 3aTOBA CIEIMM CEKTOPA 3a NOTEHLMANTHN MHBECTULIMOHHW Bb3MOXHOCTU.
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UpeHTndpukaTopm Ha poHaa

Tun Ha QoHaa OTBOPEH ISIN BG9000002113
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