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*ToBa e MapKeTUHIroB maTepuan

MocTuraHe Ha MakCUMaNIHO BUCOKA Bb3BPHLWAESMOCT Ype3 NOKYynKa Ha Ha CeKTOPHU ¢0Hnose B Uesing CBAT,

KOUTO ca C Han-Ao6pa nepcneKTUBa Npyu CTPUKTHO ynpaB/iieHUe Ha PUCK.

KomMmeHTap Ha nopTdennHUs MEHNAXKBP

ANETUTDHT 32 PUCK HA FNOGANTHUTE MHBECTUTOPW Ce 3anasun BUCOK npe3 deBpyapu, BbNPeKN HEraTUBHUTE M3HEHAOM B MAKPO AaHHUTE 3a MHPnaumsTa
B CALLL. MHaekcbT Ha pa3suTmuTe nasapu MSCI World ce noBuwK € +4.5%, KaTO aKUMNTE Ha NPOU3BOAUTENIUTE HA YMMNOBE MPOABb/HKMXA A Or/1laBaBaT
PbCTOBETE, NOAKPENEHN OT U3KITIIOUYNUTENHO CUMTHW Pe3yATaTh Ha Nnaepa B nHaoycTpuaTa - Nvidia. PasBuBaLLmMTe ce nasapu oT4eTOXa PbCT OT +5.0%,
CNef KaTo KUTANCKUTE BIACTU yCnaxa Aa CTabunmsmpaTt MeCTHUTE akLMKM, KOUTO HapacHaxa C +Q.47% B MECTHa BasyTa.

AMEPUKAHCKUTE aKLMK, NpeaCcTaBEHM OT WMPOoKMA nHaekc ,S&P 500", ce noBuLwKMxa € +5.1% B oNapu 3a neproda. Ha ceKTopHO HMBO obaye nmalle
pa3MyHaBaHe, 3aLLOTO NOBEYETO OT AedaH3MBHUTE CEKTOPU 3aBbpLUMXa Ha oTpuuaTesHa Teputopus. C Har-ronsgM cnag ot -2.3% U -1.9% 3aBbpLumxa
CbOTBETHO ,HeaABMXMMO UMYLLECTBO" U ,KOMYHanHW ycnyru®. Han-MHOro ce nosuimxa akummte ot ,KOMyHUKaLUMOHHW ycayrn' n ,MHPopMaLMOHHU
TEXHOIOMMKN" C Pe3yNTaT CbOTBETHO OT +9.4% U1 +7.6%. KaTo ua10, Npoab/KaBa TEHAEHUMATA CaMO HAKOKO FONIEMU KOMMAHWK, KOUTO 3aemaT ronsaMa
yacT oT ,S&P 500", oa NoBMLLIABAT CTOMHOCTTA Ha MHAEKCA. [103UTVUBHO 0baye 6e, Ye 3aBbpLUM ,CE30HDLT Ha OTYETUTE" 1 AMEPUKAHCKNTE KOMMAHWMU
M3HEHaJaxa CbC 7% NO-BMCOKM Nevanby OT NPOrHo3uTe,

EBponenckuTe akumm, NpeacTaBeHn OT WNMPOKKMS MHOEKC ,Stoxx 600", ce noBuLxa € +1.8% B eBpO 3a nepuroga. [onoBmHaTa CEKTOPK 3aBbpLUMXa
Meceua Ha oTpuuaTtesniHa Teputopus. Han-gobpe ce npefcrtaBm CEKTOPDBT Ha ,MIHPOPMaLMOHHW YCYyTn" C LOXOOHOCT OT +16.5%. [1pe3 To3n Mecel, ce
NONYyYM roIIMO M30CTaBaHE Ha EBPOMENCKUTE aKLIMKM CMPSMO aMEPUKAHCKUTE, HO U NevanbmnTe Ha KoMnaHumte oT CTapua KOHTUHEHT He 6sxa
TOJIKOBA [O6pU. [NevyanbuTte 65gxa caMo C OKONO 2.5% MO-BUCOKM OT NMPOrHO3UTE.

OsanoBeTe Ha ,AnBaHc ['Noban TpeHac" 3anmMcaxa PbCT OT +3.0% 3a peBpyapu, OKAaTO 6EHUMAPKbT Ha GOHAA 3aBbPLIM Neproaa C pPe3ynTaTtoT +4.6%.
3a MeceyHus pe3ynTaTt Han-rosaM No3nTUBEH MPUHOC MMaxa TEXHONOTMYHUTE KOMMAHUN U aMEPUKAHCKUAT CEKTOP Ha ,KOMYHUMKALIMOHHW YCyrin®,
Mo3nunmnTe B 3APABHUS CEKTOP CbLUO ce oTnnaTuxa. MNpes To3n Mecel, MHBECTUPAXME B aMePUKAHCKU BUOTEXHOMNOMMYHM KOMMAHUM 38 CMeTKa Ha
TEXHONOTMYHN. HanpaBuxme To3m Tpei, 3alloTo cpeaaTta € no3uTMBHa 3a BUOTEXHONOMMNTE, a B CbLLIOTO BpeMe MHOYCTpUATa Ce TbpryBa Ha Mo-
€BTMHU OLEHbYHU CbOTHOLLEHWSA OT TEXHOMOMMYHUA CEKTOP. B Aomb/HEHME, YBETUUYUXME U KUTANCKUTE aKLMK, 3aLLL0TO Croped Hac Ca He3aC/ly)KEHO
TONIKOBA HNUCKM B MOMEHTA.
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