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MocTuraHe Ha MaKCUMAHO BUCOKA Bb3BPbLUAEMOCT YPEe3 MOKYMKa Ha Ha CeKTOPHM GpOHAOBE B LIeNUs CBST,
KOMTO ca € Hal-Ao6pa NepcnekTMBa Npu CTPUKTHO YNPaBAeHUe Ha PUCK.

KomeHTap Ha nopTdeinnHus MeHnaXbp

Mai1 Mecel, 6e focTa BonaTuIeH, KaTo Npe3 mbpBaTta NoMoBMHa GUHAHCOBUTE Na3apu perncTprpaxa ConMaHM Cnafose, Ho A0 Kpas Ha
nepuoaa ycnsixa aa ce Bb3CTaHOBAT. [No6anH1Te akumm, npeacTaBeHn Ypes nHgekca ,MSCl ACWI*, peructpupaxa cnag ot 1.65% B €BpO.
Hsmalue ronemu pasnmku Mexay akummnte Ha passuTtute abpxasu (,MSCI World") n passusatumte ce (,MSCI EM®) c foxoaHocT B €BpO
CbOTBETHO OT -1.68% 1 -1.39%. TpsibBa Aa ce OTHeTe, Ye ronsiMa YacT OT Cnaga ce Ab/MKM Ha ABMKEHMETO Ha BanyTHaTa ABonka EUR/USD,
KOSITO ce MoKayuM € Manko Hag, 1.8% (c Apyrv AyMu, 3acuiBaHe Ha eBpO CNPSIMO AoMap, KOETO € HeraTMBHO 3a EBPOBU MHBECTUTOPW).

LLInpokmAT aMepukaHckn nHaeke ,S&P 500" 3aBbpLUM Neproda NOYTU HEMPOMEHEH C eABa +0.01% AOXOAHOCT. Han-BMCOK pe3ynTaT oT +15.8%
MOCTUrHa CeKTopbT ,EHepreTvka’, pokato ,[loTpebutenckm cTtoku' 6e Ha obpaTHWUS MOMOC C AOXOAHOCT OT -5.17%. [Npe3 nocnenHus mecel,
MPOrHO3MUTE Ha aHaNM3aToOpPUTE 3a NevanbuTe Ha KOMMaHHUTE Ce MOHWXKMXA, HO BCe OLLLE N3TNeXAaT BUCOKM Ha 6a3a 3aTaraliara napuyHa
MOMUTUKA Ha LieHTpanHaTa 6aHka, KOSTO OT CBOS CTpaHa yBenmnyaBa LUaHCOBETE 3a MKOHOMUYECKHM CMag,

LLInpokmaT nHaekc ,Stoxx 600" 3aBbPLUKM Mecelia C AOXOAHOCT OT -1.56%. OuakBaHMsATa 3a MbPBO NOKayBaHe Ha IMXBUTE OT Haf, 10 I. HacaM ce
3aCUBaT, KaTo Hal-BepPOSTHO oLLie NaToTo EBponeiickaTa LeHTpanHa 6aHkKa Le cTapTupa 1 Ao Kpas Ha roamMHaTa MoXxe Aa BUAMM O6LLO
nokayBaHe C 1 MPOLEHTEH NyHKT. Ha CEKTOPHO HMBO Ha-fo6pe ce npeactasu ,EHepretnka’ ¢ pesynrar oT +11.16%, a C Hal-HUCKa AOXOAHOCT
OT -5.03% 3aBbpLUn ,HeaABMXMMO 1MyLLEeCTBO".

Mpe3 Man ,AaBaHc no6an TpeHAc" oTyeTe cnaf oT 1.80%. beHUMapKbT Ha GOoHAA 3aBbPLUM NEPUOAA C Pe3ynTaT oT -1.65%. [pe3 meceua ce
Bb3M013BaxMe OT CMafloBETE U CMEKYNAaTUBHO YBEMUMXME CeKTopa Ha ,IHPOPMaLIMOHHM TEXHONOTMUI®, KaTO TPEMABT LE € KPAaTKOCPOYEH.
Bce olue ocTtaBame no-gepaH3nBHO MNO3NLMOHMPAHM 1 CMATaMe, Ye Npes CefsallmTe Meceum Ha GUHAHCOBUTE Na3apu LLe Ma No-[4o6pu

HWMBA, Ha KOUTO fla 6bAEM no-arpecunBHM N Aa nM3non3eBame 4act OT NapnyH1Te CpeCTBa BbB d)OHD,a.
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Tun Ha ®oHaa OTBOPEH ISIN BGQ000002113
MopTdentneH MeHNAXBLP CunmeoH KepaHoB Kop B Bloomberg ADVGLTR BU
Pasmep Ha dpoHaa EUR 121 M
HCA/pan EUR 1.2303 Pesyntatu Ha QoHpa
Havano Ha ny6amnuHo npeanaraHe 01/07/2011 @oHp, BeHumapk
Berumapk 3a cpaBHeH1e MSCI AC WORLD INDEX
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