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MocTuraHe Ha MakCMManHO BUCOKa Bb3BPbLLAEMOCT Ypes NOoKYNKa Ha Ha CeKTOpHU $OHA0BE B LLeNs CBAT,
KOUTO ca C Haln-fo6pa nepcnekTMBa NPU CTPUKTHO ynpaB/iieHNe Ha PUCK.

KomeHTap Ha nopTdennHma MeHMaKbp

Bbnpekn ye B rnobaneH Mawab cTaTucTikaTa, CBbp3aHa C KOPOHABMPYCA, CE BNOWABA, HAKOIKO MHOMO BaYKHW MOMUTUYECKM pUCKa OTnafHaxa npes
Mecela, KoeTo foBee A0 PbCT Ha PMHAHCOBUTE Mazapw. NobanHuTe akumm, NpefacTaBenn Ypes nHaekca MSClI ACWI, oTyeToxa pbeT OT 2.19% (B
€BpO).

Mpes aeKeMBpPU HAKOMKO K/IOYOBU Hella ce ocbliecTsuxa B CALLL MonutuumTe ycnaxa ga AOroBOPST HOB GUCKaneH makeT Ha cTorHocT $900
MPL. C KOWTO Aa ObnekyaT WMKOHOMWMYECKUTE Mocneiuupm OT npofb/kaBallata naHaemus. B ponbaHeHwe, ueHTpanHaTa 6aHka obsasu, ye
npoAb/HKaBa CbC CTUMyAMpaLlaTa MOAUTMKA AOKATO MapKOMKOHOMWYecKkaTa KapTvHa He ce Moaobpwn TpawHo. Ha To3n ¢oH MHBecTUTopuTe
3arbpbuxa KpaTkoCPOYHNTE MPOBAEMIN MOKPaW BUPYCa M LUMPOKUST aMePUKaHCKN MHAEKC S&P 500 perncTpupa NoBULLEHNE OT 3.84% 3a nepuoga.
Han-ronsm npuHoOC 3a pbcTa UMalle GUHAHCOBUAT CekTop (+6.28%), cnefiBaH OT eHEPrumHus (+4.48%).

EBpona cblo He M30CTaHa OTKbM MOMUTUYECKM HOBWMHM, KAaTO MOXe 61 Han-rondMata Takaea 6e, ye EC n BennkobputaHus ycnsxa ga ckiaoyat
TbProBCKOTO CMOpa3yMeHve noMexay cu u fda msberHat 1Bbph ,Brexit’. OcBeH ToBa, cnefl NPOAbBMHKUTENHM NPeroBopwn cTpaHute oT EC
NOCTUrHaxa Cbrnacme No OTHOWEHME Ha BlodXKeTa Ha Cblo3a U NakeTa 3a Bb3CTaHOBsIBAHE OT MKOHOMUYECKUTE NOCneamum 3apagm naHgemusaTa. B
fonbaHeHne, EBponerickaTta LeHTpanHa 6aHka oduLMaiHO NOBULLM NApUYHUTE CTUMYW. Bbnpekn Ye ocTa OT eBPOnencKUTE ObpXKaBu ca CUIHO
yOapeHn oT BTopaTa Bb/Ha Ha BMpYyca 1 6sxa NPUHYAEHW Aa HaNpPaBsaT YaCTUYHM 3aTBAPSHWUS HA MKOHOMMKUTE CK, FOPEeCcnoMeHaTUTe HOBUHK ce
npuexa No3UTUBHO OT MHBECTUTOPUTE U LUMPOKUSAT EBPOMENCKN MHAEKC Stoxx 600 ce NoBULLN C 2.6%, KaTO HaW-roNSaM NPUHOC MMalle CEKTOPDBT Ha
Matepuann" (+5.77%) n ,VMIHbopMaLMOHHM TEXHONOTUK" (+5.36%).

Mpe3 aekeMBpu LeHaTa Ha AsnoBeTe Ha ,AaBaHc [noban TpeHAc" peructpupa pbeT oT 2.69%, KOeTo 6e no-[obpo npeacTaBsHe OT 6eHYMapka.
[NaBHa 3ac/iyra 3a MO3WUTUBHUS Pe3ynTaT MMaxa UMKIWYHWUTE no3uumm, kato ,PuHaHcosw ycnyrmn' B CALL, eBponeiickn MHbopMaLMOHHM
TexHonorumn* u rnobanHn ,Matepuanu’. Npes nepmnoaa NPOABIHKMXME 3aNOYHATOTO OT HOEMBPW YBEMMYaBaHEe Ha akuMM 3a CMeTKa Ha MapuyHM

cpencTsa.

®aktn 3a PoHpa

UpeHTnpukaropu Ha poHAa

Tun Ha QoHaa OTBOPEH ISIN BGQ000002113
MopTdenneH MEHNIKBP CunmeoH KepaHoBs Kog B Bloomberg ADVGLTR BU
Pa3smep Ha poHaa EUR 01,00 M
HCA/asn EUR 1103
Hayano Ha ny6avyHo npeanaraHe 17.2011 doHa BeHuMapK
BeHumapk 3a cpaBHeHne MSCI AC WORLD INDEX
BanyTa Espo 1 Mecel, 2,69% 2,19%
Pa3xoau 3a nokynka 10 1.50% 1roanHa -1,69% 4,89%
Takca 3a ynpasneHune 1.8 % HCA rog. JoxoaHoct YTD -1,69% 4,80%
Takca 06paTHO U3KynyBaHe HAMa OT HavanoTo (aHanmsmpaHa) 1,04% 8,73%
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