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¢OHAbT UHBEeCTUpPa B aKLM1 Ha KOMNaHUU OT perMoHa Ha LI,eHTpanHa U UsTouHa EBpona, KaTo cneaBa
ABNATOCPOYEH XOPU3OHT Ha AbpPXXaHe Ha akuuuTte.

KomeHTap Ha nopTpennHnus MEHUIKbP

M3MUHanusT Mecel, MMHa Noj 3Haka Ha MOAHOBEHW OMaceHus 3a rnobanHW ThProBCKM BOMHM, KOUTO CbOTBETHO HAxa B OCHOBAaTa Ha OCe3aemMu
MOHWXKEHUA Ha MeXayHapogHuTe nasapu. PernmonbT Ha LeHTpanHa n M3ToyHa EBpona ce npefcrtaBu cMeceHo, kKaTo mHaekcbT MSCI EFM
Europe + CIS ex RU ce noHmxun ¢ 2.17%.

MasapuTe OT nopTdenna Ha doHAa ce NpeacTaBMxa HEraTMBHO B YHUCOH C rnobanHuUTe HacTpoeHus. Nonwa nsTpu 1suano nevyanbute cu ot
HaYanoToO Ha rognHaTa cnef kato OCHOBHUA MHAEKC CEe MOHWXKM C 4.1% npe3 Mecela. 3arybute Ha YHrapckus MHAEKC 6sxa CXO4HW - TOu ce
MOHWKM C 3.8%, [OKATO YELIKUAT MHAEKC 3arybu 2.3%. [o-CKPOMHM Hsixa 3arybuTte Ha 6anTUMCKUTe Nasapu, KaTo eCTOHCKUAT MHAEKC 3ary6u 1.4%,
[OKaTO JINTOBCKUAT CE MOHWKM C OLLE NO-CKPOMHUTE 0.8%. ABCTPUNCKUAT MHAEKC 6e cpefl Han-CUIHO NocTpaganuTe B EBpona, oTYMTankm cnag,
OT MOYTM 10%, HO BCe Nak OCTaBaMKM Ha MONOXUTENIHA TEPUTOPUS OT HA4aNoTO Ha roguHaTa (+5.5%).

MexayBpeMeHHO Ny6MKyBaHUTe OT EBpocTaT faHHM 3a pbcTa Ha BBl Ha eBponencknTe MKOHOMMKM NPE3 MbPBOTO TPUMECeUME Ha roguHaTa
3aTBBbPXKAABAT TEHAEHUMATA, Y€ PernMoHbT Ha LleHTpanHa 1 M3TouHa EBpona pacte MHoro no-6bup30 oT pasButa EBpona. YHrapckata MKOHOMMKA
oTbenssa Hanm-BMCOKMA TeMn Ha PbCT B Ugna EBpona npe3 Q1 - 5.2%. Makap 4ye ce Habnoaasa M3BECTHO 3abaBsHe CNPSIMO MUHanata roauHa,
rosickaTa MKOHOMMKa CbLLO OTYETE BUCOK PBCT (+4.6% Ha roguiiHa 6a3a). ChlyeBpeMeHHO AaHHUTE 3a npodaxbu Ha apebHo B Mowa npes anpwn
coyaT PbCT OT Haf 10% Ha rofuvwHa 6a3a, KOeTo OT CBOS CTpaHa Cb3faBa ONTUMUCTUYHM HArnacu 3a MKOHOMUYECKMS PBCT M MPe3 BTOPOTO
TpuMeceune Ha rogmHaTta.

MNpe3 Mecela aanoBeTe Ha $oHAA MOEBTUHSXA C 4.25%, KOETO CE Ab/MHKU B rofigMa CTeneH Ha cnaboTo NpeacTaBsHe Ha MOJCKUS Nasap, KOMTo e ¢
Hal-ronsaMo Terno B nopTdenna, HO Cblo Taka M Ha MHOMO CUIHOTO MOEBTMHABAHE Ha aBCTPUIMCKMTE akumu. HesaBuCMMO OT ToBa GOHADBT
3anasBa Nno-CUIHOTO CU MPEACTaBsAHE CNPSMO HEHYMapKa KakTo OT HA4aoTO Ha FOAMHATA, Taka 1 B AbJArOCPOYEH MaH.
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WIZZ AIR HOLDINGS PLC
(BenukobputaHus), BeagyweH
TpaHcnopT

MOL HUNGARIAN OIL AND GAS
PL (YHrapwus ), EHepretuka

CD PROJEKT SA (Monwa),
KOMYHUKaLMOHHWM yciyru

AVAST PLC ORD (Mexus ),
MHbOPMaLMOHHM TEXHONMOM MM

OTP BANK (YHrapus ),
duHaHcoBM ycnyru




