AJBAHC U3TOYHA EBPOI1A knac A

MHBeCTULMOHHA uen

30 cenTemMBpu 2023 T,

47 N
Y2021}
‘“0; “"’
Dl *ToBa e MapKeTUHros
[a ocurypu BUCOKU pe3ynTaTu B AbJIFOCPOUYEH MJIaH Ype3 MUHBECTUPAHE B aKLUN Ha roneMu Best Emerging
Markets Fund maTtepuan
N3TOUHOEBPONENCKU KOMMAaHUN.

KomeHTap Ha nopTdenHug MEHUAXXbP

HeraTtuBHOTO NpeAcTaBaHe Ha ri1obasHUTE akuMm ce 3a4b/1604M NPe3 CENTEMBPU, CNEL KaTo Ab/ITOCPOUYHUTE NIMXBEHW PaBHMLLA NPOL4b/IKMXA Aa Ce MOBMLIABAT Ha doHa
Ha MPUTECHEHWS 3a NOTEHLMAMHO YCKopsaBaHe Ha MHPnaumuaTa. MHOeKCHhT Ha pa3BuTuTe nasapm MSCI World ce NoHWXU € 2,1%, [OKaTO HOBUTE CTUMY U B Kutam
YaCTMYHO CTabumsmpaxa pasBmBalLmTe ce nasapu (-0,4%). PernonanHmat MSCI EFM Europe + CIS ex RU cnagHa ¢ 2,7% Ha $oHa Ha No-oTHeT/IMBa Kopekuus B [Monwa v

[bpums.

PbUKMAT MHAEKC ASE 3arybu 7,9% Ha doHa Ha 3aktouBaHE Ha nevanom cnepf 3HaUYMTENEH PbCT NO-PaHO Npe3 rogmHaTa. BCUUkM CEKTOPK C U3KNOYEHWE HA
TENEKOMYHMKALMOHHKMS 3anmncaxa cnag,. baHkoBUTE akLMKM OTHOBO Ce npeacTaBmxa Ham-cnabo (-13,4%), KaTo Bbpxy MPeACTaBAHETO Ha MHAEKCA HaTeXaxa U
MHAYCTPUATHUTE, KOMYHANHUTE 1 OBUBHUTE KOMMaHWU, CbLLEBPEMEHHO MOTPEBUTENCKUTE U EHEPTUNHUTE MMEHA BXxa OTHOCUTENHO NO-Clabo 3acerHaTn OT

HeratTMBHMA CaHTUMEHT.

TypCKUTE aKuMm 3anasmnxa NOAOXKMUTENHA AMHAMMKA, MaKap 1 TEMMOBETE Ha PacTexX Aa NPoab/XMxa Aa ce 3a6aBaT. MIHaekcbT BIST 100 ce noBuLN € 5,3% B MECTHA
BaNyTa, a iMpaTa NOEBTUHS C 2.7% CNPAMO LWMPOKO nockbrnBaluma USD. ChlLueBPEMEHHO MHTEPECHT Ha YY)KAECTPAHHUTE MHBECTUTOPW OTLLYMS U OT/IMBBT HA NOPTHENIHN
MHBECTULMM NPOLABIIKUN U Npe3 centemBpu (-USD 225 M/H.). B MakpOMKOHOMMYECKU nNnaH MHbnaumaTa Npoab/XM Aa ce yCKOopsBa Npe3 M3M1HaMa Mecel, C PbCT OT
61.6% Ha rogmwHa 6a3a. B gporoHBaHe Ha MHdNaUMOHHUTE npouecn TLUB npoab/mkm ¢ nokadsaHe Ha OJIMMN (+500 6.n.) 4O 30%, KAKBUTO 69Xa M Na3apHUTE OYaKBAHUS.
PuckoBeTe npen nHbnauuara 4o Kpas Ha roaMHaTa ocTaBaT NoBULEHMK, KaTo TLLB nMa ocHoBaHMe Aa NPOAB/IKM C arpeCMBHO MOHETAPHO 3aTsraHe.

PymMbHCkmaT BET ce noBuwn ¢ 8,2%, ABVYKEH OT NoBMLLIEHaTa nasapHa JIMKBUOHOCT B CNEACTBME Ha MU3MNIaTeEHWS Npe3 Mecela pekopaeH amBnaeHT ot Fondul Proprietatea.
Cpen TeXKUTE B MHOEKCA KOMMOHEHTU eHEPTUMHNTE KOMMAHUK Cce NpeacTaBuxa Ham-CUnHo (+14,1%), cnefBaHn OT KOMYHANHUTE YyCayrn (+6,9%) 1 GUHaHCOBUTE aKumm
(+5,9%). BaHKUTe ycnsxa fa ce OTbPCAT OT HOBMHUTE 3a NOBMLIABAHE HAa HOBMS JAHbBK BbPXY aKTUBUTE HA CEKTOPA A0 2%, BbMPEKM Ye HETaTUBHUSAT ePeKT BbpXy HETHUTE

neyanébm Ha aBeTe Ny6andYHU 6aHKK Npe3 2025-2026 ce oLeHsBa Ha OK. 9%.

Knac A psnoBeTte Ha ¢oHa ce NMoHMXKMXa C 0,9%, KOeTo 6e No-Manko oT 6eHYMapK MHAaeKca. Ha CeKTOpPHO HMBO EHEPrMnHNTE aKLMK MMaxa OCHOBEH MONTOXUTENEH
MNPWHOC 3a JOXOAHOCTTA, CNeABaHu OT KOMYHaNHUTE U NOTPEBUTENCKUTE KOMMAHMUK, JOKATO MHAYCTPUANTHUTE MMEHA HaTeXaxa BbpxXy NPeACTaBSHETO.

Daraa Donsa e S

Tun Ha ®oHpa OTBOPEH
MopTdenneH MeHnaXbp leopru Pamkos, Kor:iTaHTUH NpogaHoB
Pasmep Ha doHaa EUR 153 M
HCA/pan EUR 0.711
Havano Ha ny6nnyHo npegnaraHe 04.10.2006

BeHuMapk 3a cpaBHEHME"
BeHuMapk 3a cpaBHeHne™

MSCI EFM Europe&CIS
MSCI EFM Europe + CIS ex RU

BanyTta EBpo
Pasxoan 3a nokynka 0o 1.50%
Takca 3a ynpasneHue 1.5 % HCA rog.
Takca o6paTHO U3KYyMnyBaHe HsMa
MUHMMaIHa MHBECTULMS HAMA
MpeacraBsHe Ha DoHpa 3a nocnegHUTe 10 rOAUHU

170

150

130

7\
110 m——N e\ / V
\'\v\,/ _A

90 -
70 %ﬁ

UpeHTndukatopu Ha poHpa

ISIN BG9000016063

Koga B Bloomberg ADVEAEU.BU
Reuters Lipper 65005316
Valor 3079269
WICN-German AOMXVY

Pe3yntatu Ha ®oHpa

®oHp BeHumapk® BeHumapk™”
1 Mecel| -0.95% -2.72% -2.72%
1roomHa 49.78% 42.26% 42.26%
HoxogHocT YTD 16.88% 12.96% 12.96%
OT HavanoTo (aHann3npaHa) -1.99% -7.66% -2.92%

froguwHo npeacrtaegdHe

®oHp BbeHumMapk® BeHumapk™”
2022 (MHOMKATVBHO) -42.12% -66.97% -6.49%
2021 30.09% 18.34% 11.71%
2020 -8.31% -22.29% -19.20%
2019 20.88% 27.68% 6.91%
2018 -12.25% -10.96% -20.91%
2017 -0.73% 2.66% 22.39%
2016 11.90% 24.40% -1.29%
2015 -2.29% -8.32% -22.13%
2014 -4.06% -22.21% 2.247%
2013 06.64% -11.15% -16.81%
2012 4.07% 17.51% 34.08%
2011 -17.02% -22.83% -29.75%
2010 18.44% 21.65% 16.29%
2009 36.50% 73.42% 51.49%
2008 -61.94% -66.63% -506.45%
2007 25.91% 13.67% 20.71%

PasnpepeneHune Ha noptdenna
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- AfBaHC /13TOYHa EBpona = BeHYyMapK” ——BeHYymMapK"”
PasnpeaeneHue no nasapu
PyMbHMS
17.7%
Bbarapus
26.3%
Typuwnsa
10.1%
MapuyHu
) CpeacTBa
[bpums P o
. 21.5%
24.1% Hpyru

MHOyCcTpUanHo Npomn3BOACTBO

PasnpeaeneHue no ceKkTopu

MNapuyHW cpencTsea 21.5%
EHepreTuka
MoTpebuTenckm CTokm
PuHaHCoBK ycnyru

T

MaTtepuranu
MoTp. cTtokm ot NH

HeaBM>XMMM MMOTU

Hpyru

TOMN 5 NO3NLUNA

JUMBO SA, lMoTtpebutenckm

WENN TPYIM AL, Bbarapus, IT
CTOKMW, [bpumsa

GREEK ORGANISATION OF

FOOTBALL PROGNOSTICS

SA.NoTpebutenckm CToKku,
[Mbpuma

Motor Oil Hellas Corinth
Refineries SA., EHepreTuka,
Mbpums

Cupma Npyn XonguHr A, AT,
Bbvarapus




