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ha OCUTrypU BUCOKU pe3ynTaT B AbJIOCPOUYEH N/1aH Ype3 UHBeCTUpaHe B aKuuu Ha ronemMum
maTtepuan

M3TouHOEBpONEencKN KOMMNaHUu.

KomeHTap Ha noptdeinnHua MEHMAXBP

Pe3kunaT o6paT Nnpun AbAroOCPOYHUTE IMXBEHN PABHULLA NMPE3 HOEMBPW 6€ CUMNEH KaTaNM3aTOP 3a PUCKOBUTE aKTUBMW, B T.4. 3a MMOBANHNTE aKLUMK.
MHOoekcbT Ha pa3suTuTe nasapu MSCI World ce nosuwwn ¢ 5,8%, a TO31 Ha pa3BMBALLMTE Ce Nasapu C 4,5%. PernoHanHnat MSCI EFM Europe + CIS otyeTe
PBCT OT 4,9%, KaTO rMPBLKMAT NMasap Ce OTKPOU KaTo naep.

IpbukmaT nHaekc ASE HapacHa ¢ 6,9%. baHKOBUTE akuMM ce NPEeACcTaBMxa Ha-CUMHO Ha GOHa Ha MO-BUCOKM CNPSMO MPOrHO3UTE GUHAHCOBW Pe3ynTaTu
3a TPETOTO TpMMeceyme. ColueBpeMeHHO MPbLKUSAT GoHL, 3a rHAHCOBa CTABUNHOCT GurHaNM3Mpa caenkata no nponaxéa Ha Aena cu B Alpha Bank (9%) n

064BU NpogaxbaTa Ha 22% (0T 06LLO 40,4%) oT NBG, 3aTBbpXKAaBaNKM HAIMYMETO Ha 3HAUMTENEH MHTEPEeC OT CTPaHa Ha CTPaTermyeckn n
WHCTUTYLMOHANHW MHBeCTUTOPU. DOHABLT NPOAb/IXKABA Aa AbPXU 27% Asn B Piraeus Bank.

TypckusaT nHaekcbT BIST 100 ce noBumLLmK € 5,8% B MECTHa BaslyTa Ha poHa Ha M3BECTHO Bb3CTaHOBSIBAHE Ha MHTepeca Ha Yy>AeCTpaHHUTE MHBECTUTOPU
KbM MECTHUTE aKLMK, KaToO HETHUST MOTOK OT MOPTHENIHN MHBECTULMM 6e B pasmep Ha USD 427 MAH. npe3 uaMnHanus Mecel, CblleBPeMeHHO
NPOABIHKABALLIOTO HOpManmaMpaHe Ha MoHeTapHaTa NoMTHKa LLe oKa3Ba BCe MO-CUNEH CAbPXKaLL, epekT BbpXy aneTuTa 3a PUCK Ha MeCTHUTe
nHBecTUTOpPW. TLLB NoBMLLIM OCHOBHaTa IMXBEHa CTaBka A0 40% Npe3 HOEeMBPU, CBUBaKM OTPULIATENHUS peanieH IMXBEH MNPOLEHT 4O OKOJIO 20% (CIpSMO
-77% B Kpas Ha 2022 r.). TypckaTa avpa NPoAb/IKM Aa oTcnatsaa (-1.95% cnpsMo USD), a TeMMbT Ha nHbnaumsTa ocTaHa OTHOCUTENIHO CTabueH 1 npes

HoeMBpM (3,3% Ha MeceyHa 1 62,0% Ha roguiuHa 6a3a).

PyMbHCKunaT BET oTueTe pbCT OT 3,5%. W TpUTe KIoUOBKM CEKTopa perncTpmpaxa nonoxmMTenHa AuHaMmka, Kato KOMyHaIH1UTe KOMMNaHUM ce NpeacTaBmnxa
Han-CUNHO (+6,9%), LOKATO eHEePrunHUTE N GUHAHCOBUTE aKLLMM MOCKbNHAXa C 2,4% U 2,3%. [oBULIEH 6€ MHBECTUTOPCKUSAT MHTEPEC KbM AANOBETE Ha
Hidroelectrica cneg cuneH oTueT 3a TPETOTO TPUMeECeUMe U NOLOBPEHA MPOrHO3a Ha MEHUIXKMbBHTA 3a FOAULLHOTO NPOW3BOACTBO Ha €NEKTPOEHeprns -

17,3 TWh cnpsmo npeaunwHnte 16,3 TWh.

Knac A panoseTe Ha doHza 3anmcaxa pPbCT OT 2,7%, KaTo MPbLKUTE M PYMBHCKUTE NO3ULMKU B MopTdeitna dopMupaxa no-ronsmara 4acT oT MecevHaTta
LOXOAHOCT. Ha CEKTODHO H1BO (bl/lHaHCOBl/ITe N EHEPTUMHUTE aKLUMU MMaxa Ha-TONSM MONOXMUTENEH NPUHOC, CNeBaHN OT KOMyHaIHWUTE U

GakTy 3a YoHpa

Tun Ha @oHaa OTBOPEH ISIN BG9000016063
MopTdeineH MeHnoxbp l'eopru Paiikos, Ko :=TaHTuH MNpoaaHos Kop B Bloomberg ADVEAEU.BU
Pasmep Ha poHaa EUR 152 M Reuters Lipper 65095316
HCA/psn EUR 0.7096 Valor 3079269
Hauano Ha ny6nunyHo npeanaraHe 04.10.2006 WICN-German AOMXVY
BeHumapk 3a cpaBHeHwe” MSCI EFM Europe&CIS

BeHumapk 3a cpaBHeHne™ MSCI EFM Europe + CIS ex RU Pesyntatu Ha DoHpa

BanyTta EBpo ®oHp BeHuMapk® BeHuMapk™
Pa3xopu 3a nokynka 10 1.50% 1Mecel 2.68% 4.90% 4.90%
Takca 3a ynpasneHue 15 % HCA roa. 1roamHa 24.80% 20.43% 20.43%
Takca obpaTHO M3KynyBaHe HaMa HoxoaHocTt YTD 16.65% 10.07% 19.07%
MuHMManHa MHBECTULNS HAMa OT HavyanoTo (aHanuanpaHa) -1.98% -7.30% -259%

MpepcTtaBsHe Ha ®DoHpa 3a nocnefHUTe 10 FoAUHU

FoauvwHo npeacTaBsHe

®oHp BbeHumapk”® BeHuMapk™”
7o 2022 (UMHAVKATVBHO) -42.12% -66.97% -6.49%
150 2021 30.00% 18.34% 1171%
130 A / V 2020 -831% -22.29% -10.20%
10 -VW 2019 20.88% 27.68% 6.91%
90 7'& 2018 “1225% -10.96% -20.91%
70 S~ WNA\V::V W‘V 2017 -0.73% 2.66% 22.39%
50 Vv 2016 11.90% 24.40% -1.29%
30 \‘_\,__,.J—-— 2015 -2.29% -8.32% -22.13%
10 B 2014 -4.06% -22.21% 2.24%
DI IR LLEHTRTR22LQLNATNINRLN 2013 6.64% -11.15% -16.81%
SERRRYRIIVILIIILILIINRRR S 2012 4.07% 1751% 34.08%
2838583858285 8588878H 2011 -17.02% -22.83% -20.75%
S5 SIS DRERSSESH O RS S > S =
2010 18.44% 21.65% 16.29%
2009 36.50% 73.42% 51.49%
——ApBaHC MaToyHa EBpona  =——BeHuMapk’  =——BeHumapk’” 2008 -61.94% -66.63% -56.45%
2007 25.91% 13.67% 20.71%
Pa3snpepeneHue Ha noptdeiina
Pasnpepenexue 3apu PasnpepeneHue no cektopu
OurHaHcoBM ycnyru 10.8%
Bbnrapua PyMbHUs
23.9% 17.7% MapwnyHu cpeacTea 10.4%
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