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[la ocurypu BUCOKU Pe3ynTaTu B AbJITOCPOYEH M/1aH Ypes UHBECTUPAHE B aKLUU Ha ronemMu Best Emerging
) Markets Fund matepuan
N3TouHOEBpONENCKM KOMMaHUM Ha 7 PerMoHasiHu nasapa.

KoMeHTap Ha nopTdennHus MeHnaXbp

ArpecurBHOTO nokaysaHe Ha OJIIM OT cTpaHa Ha LeHTpanHWUTE 6aHKM B3e MbPBUTE CU XXEPTBU, Cef, KaTo ABe pervoHanHn 6aHku B CALL danvpaxa, a WBenuapckuTe BnacT
opKecTpupaxa cnacssaHeTo Ha Credit Suisse, kosTo 6e npuao6uTta oT UBS. CTpaxoBeTe OT LOMUHO edekT B 6aHkoBUs cekTop B CALLL 1 EBpona oT efiHa CTpaHa HaTexaxa Ha
nasapHus caHTUMeHT. OT Apyra CTpaHa ToBa AoBeae 40 APAaCcTUYHO NPEOoLIeHABaHE MO KprBaTa Ha LOXOAHOCTTa Ha O6aMraLmmnTe, NoBULLIABAHE Ha O4YaKBaHWATa Ha NasapHUTE
yyacTHUUM 3a peuecus B CALL 1 ceansHe Ha OJIMM oT cTpaHa Ha PeaepanHns peseps Npes BTOPOTO NONYroame, U NMo-BUCOK MHTEPEC KbM GUBLUMTE TEXHONOTMYHI TNAEPW.
BnarogapeHue Ha TEXHONOTMYHUTE TUraHTU MHAEKCHT Ha pa3BuTuUTe nasapy MSCI World ce noBuLmM ¢ 0,4%, MPY Pa3HONMOCOYHO NPeACcTaBsHe 3a akumnTe B EBpona (-0,5%) n
CeBepHa AMepuka (+0,8%). MSCI EM po6asu 0,3% 6narofapeHne Ha asuaTckuTe passmBalLm ce nasapu. ColueBpeMeHHO pernoHanHmnaT MSCI EFM Europe + CIS ex RU ce noHmxu ¢
6,2% nop HaTUCKa Ha TeXKNTe B MHAEeKca GaHKOBM aKLmn.,

Cnep cunHKA CTapT Ha roamHaTa Npes3 NbpBuTe ABa Mecela rpbLKnaT ASE oyakBaHO 6e 3acerHaTt oT rnobanHaTa BOMATUAHOCT U pe3kna o6paT B Ma3apHMa CAaHTUMEHT KbM
eBponenckms 6aHKOB ceKkTop. MIHaeKkchT 3ary6|4 6,6%, KaTo Han-roNaM HeraTMBEH MPUHOC MMaxa TEXKUTE B MHAEKCa 6aHKOBW aKLMK, KOUTO n3Tpuxa Haf NosioBMHATa OT PbCTa CU
OT HavyasioTO Ha rognHaTa. |-|0Tpe6IATe}1CKl/ITe N MHOYCTpUanHUTe akummn 65Xa 3HaUUTENHO MNO-yCTONYMBN.

no6anHata Typ6yNeHTHOCT NPeKbCHa Bb3CTaHOBABAHETO Ha Typckus BIST 100 npes3 BTopaTa NooBMHA Ha MapT, KaTo MHAEKCHT 3anvca MeceyeH cnap oT 8.1% B MecTHa BasyTa.
OTAMBDBT Ha Yy XXAECTPaHHM MHBECTUTOPW MPOAB/MKK, AoCTuraikn USD 0.9 MApA. OT Ha4anoTo Ha roanHata. ChleBPeMeHHO, aKTUBHOCTTa Ha MECTHUTE HEUHCTUTYLIMOHAHN
MHBECTUTOPM 6e NO-yMepeHa 3a BTOPW NopeeH Mecel, Cnef KaTo CpefHO-AHEBHUTE 060pOTH cnabo ce nosuwmxa Ao USD 4 Mnpa. (+1,7% Ha MeceyHa 6a3a), OCcTaBankun
3HaYMTENHO NoA TpeckaBuTe o6eMmn nNpes aekeMspu. TypckaTa vpa NPoab/IXM Aa oTCnabBa, CbOTBETHO C 1,6% cnpamMo USD 1 3,9% cnpsmo EUR, Makap v uHTepBeHummnTe Ha LIB
[la cMek4aBaT 06e3LeHABaHeTO Ha MecTHaTa BasyTa.

PyMbHCkuaT BET ce NoHWku ¢ 1,6%. Cpef TeXKUTE B MHAEKCa KOMMOHEHTN eHePriH1Te KoMnaHum (-2,5%) 1 6aHkuTe (-3,2%) 65xa Nof, HAaTUCK 3apaau BNOLIEHWS rno6aneH
CaHTUMEHT.

Knac A psnosete Ha poHAa OTHYETOXa MECEYEH cnaf, oT 2,8, n3npeBapBaiikn 6eHUMapK MHAEKca 6narogapeHne Ha CUHO NONOXUTENeH ebekT OT cenekums B Mpums 1 Bbarapus,
KaKTO M Ha BPEMEHHO MO-BUCOKMS AN Ha NAapUYHU CPeACTBa. Ha CEKTOPHO HMBO MOMOXUTENEH MPUHOC MMaxa NOTPEBUTENCKUTE akLmK, KOUTO 6sxa Hauesno, cneasaqu ot
nosuummnTe B cekTop ,Heasmxmnmm nmoTtn'. ColleBpeMeHHo cekTopute ,Matepuann®, MHayctprantn' n ,OuHaHCOBK ycnyri®, B NOCAEAHUTE OT KOUTO GPOHABT € 3HAUUTENHO NOo-
NeK, HaTexaxa BbpXy MECEYHOTO NpeacTaBsiHe.
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UpeHTudukaTopm Ha poHpa

Tun Ha QoHpa OTBOPEH ISIN BGQ000016063
MopTdenneH MeHnaxXbP leopru ParikoB, Kor:~TaHTUH MNMpoaaHoB Kon B Bloomberg ADVEAEU.BU
Paamep Ha ¢poHaa EUR o M Reuters Lipper 65095316
HCAZpan EUR 1314950.75 Valor 3079269
Hauano Ha ny6anyHoO npeanaraqe 04.10.2006 WICN-German AOMXVY
BeHuMapk 3a cpaBHeHue" MSCI EFM Europe&CIS
BeHumapk 3a cpaBHeHne™ MSCI EFM Europe + CIS ex RU Pe3ynTtat Ha ®oHpa
Banyta Espo ®oHp bBeHuMapk® BeHumapk™*
Pa3xopau 3a nokynka [0 1.50% 1 Mecel|, -2.84% -6.17% -6.18%
Takca 3a ynpaeneHve 15 % HCA rog. 1rognHa -2817% -023% -0.23%
Takca 06paTHO 13KynyBaHe HAaMa [oxoaHocT YTD -0.28% -0.05% -0.05%
MuH1ManHa nHBecTULMS HAMa OT HavanoTo (aHanm3npaHa) -2.98% -8.56% -3.72%
®oHp BeHumapk® BeHumapk™*
170 2022 (MHAMKATVBHO) -42.12% -66.97% -6.49%
150 2021 30.00% 18.34% 1171%
130 v 2020 -8.31% -22.20% -10.20%
110 2019 20.88% 27.68% 6.91%
90 U 2018 -12.25% -10.96% -20.91%
20 mv% 2017 -0.73% 2.66% 2239%
50 V~ \ - 2016 11.90% 24.40% -1.29%
30 — 2015 -2.29% -8.32% -22.13%
10 S — 2014 -4.06% -22.21% 2.24%
S EEEEEEEEEEEEEEEEN. 2013 CI TR 7 165
4 8 § § @ & & & & 8 § & & &« 8 & Q& Q 2012 4.07% 17.51% 34.08%
8888823828388 8888283¢8¢8 2011 -17.02% -22.83% -20.75%
BEPEBEBYINERNEREHRDEDSY 2010 18.44% 21.65% 16.29%
44% .65% 29%
2009 36.50% 73.42% 51.49%
——AgpBaHc MaTtouHa EBpona  ——BeHuMapk®  ——BeHumapKk™ 2008 -61.94% -66.63% -56.45%
2007 25.91% 13.67% 20.71%
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GREEK ORGANISATION OF
FOOTBALL PROGNOSTICS SA.,
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