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[a ocurypm BUCOKU pe3ynTaTu B AbJIFOCPOYEH MNJaH Ype3 MHBECTUPAHE B aKLUU Ha roieMu Best Emerging
Markets Fund maTtepmuan
MN3TouHOEBpPONEMCKU KOMMNAHUU HAa 7 PErMoHasIHU nasapa.

KoMeHTap Ha nopTdensHug MEHUIXbP

[nobanHuTe akumm ce TbpryBaxa B TECEH AMana3oH npes anpwsl, ocTaBarky NOABNACTHU Ha CTpaxoBeTe OT 3afaBalla ce peuecus B CALL BbNpeku No3nTUBHUTE
M3HEeHaaM B OTYETUTE 3a MbPBOTO TpUMeceune. MIHOeKCbhT Ha pa3suTnTe nasapu MSCI World 3aBbpLlum 6e3 npomMsaHa (-0,02%), Npu Pa3HONOCOYHO NPeaCcTaBsHe 33
akuumTe B EBpona (+2,0%) n CeBepHa AMepuka (-0,4%). MSCI EM ce noHmXun ¢ 2,9% 3apaay No-10Wo NpeacTaBsgHe Ha KUTaNCKUTe akumm. ChlLeBPEMEHHO
pernoHanHmuaT MSCI EFM Europe + CIS ex RU ce 0TKpou € Han-BMCOK PbCT (+3,1%), BOAEH OT Bb3CTAHOBSIBAHETO Ha LeHTpaHO-eBponenckmuTe 6opcum (Monwa,

YHI'apI/IFI). OOKaTO TYPCKUMAT MNMadap gornpmnHece HeratMBHO.

pbuKkMaT nHaekc ASE HapacHa ¢ 2,9%. [oTpebutenckmte n MHQYCTPUANHUTE akuMmM NpOab/MHKMXA Aa Ce NPeacTaBsaT No-CUIHO, @ 6aHKMTE YaCTUYHO Ce Bb3CTaHOBKXA
OT pasnpogax6ute npe3 MapT. MOB noBuLWKM NPOrHO3aTa CM 3a PbCTa Ha rPbLKaTa MKOHOMKMKA Npe3 2023 40 2,6% (0T 1,8%), AoKAaTO KpeamTHaTa areHumsa S&P cbLuLo
fage nonoxuTenHa nepcrnekTmea, 3ana3Bankn penTtuHra Ha ALK egHo HYMBO nof MHBECTULIMOHEH Kac.

Typckust BIST 100 oTyeTe crnaf 3a BTOpM NOPEeAeH Mecell, MOHMXaBalKK ce C 4.1% B MeCcTHa BanyTa (-6,7% B eBpo). B ouakBaHe Ha Npe3naeHTCKUTE 1 nap/iaMeHTapHN
n360pu Npe3 Main o6emMmnTe Ha TbProBKs Ce CBUXa C 35% Ha MeceyHa 6asa, 0o USD 2,5 Mapa. CpeaHO-AHEBHO, a TEXHUYECKUTE NHONKATOPU AOCTUNHAXa CBPbX-
pasnponaaeHn H1ea. TypckaTta nmpa Npoab/iXKu Aa oTcrabsa, CbOTBETHO C 1,4% cnpsmMo USD u 3,0% cnpsmMo EUR, a oyakBaHaTa BONATUAHOCT Ha MecTHaTa BasyTa
CKOUM [0 16-MeceyeH BpbX. OTYMTANKN TEKKUTE MAKPOMKOHOMUYECKM AMCOaNaHCK U CBUTUTE BanyTHN pe3epBu, LI BeposaTHO CKOpO Lie npeyCcTaHoBM
WNHTEPBEHLMMTE B ModKpena Ha vpaTa 6e3 3HaYeHMe Kol Liie cnedyenn npesmaeHTCckuTe n3topu. CoUmonormieckmte NpoyyYBaHnsa codaT KbM CUIHO OCropBaHa BUTKa

1 NoTeHUmManeH GanoTax Mexay EpgoraH 1 Kbabygaporny.

PyMbHCKMAT BET ce noBuwmM ¢ 1,3%. Cpefd TEXKUTE B MHAEKCA KOMMOHEHTU EHEPTUNHUTE KOMMAHUM OTYETOXA PbCT (+3,4%), AOKATO BaHKUTE Baxa NoYTK 6€3 NpoMsHa
(-0,2%). MNpe3naeHTbT HaIOXU BETO BbPXY MPUETUTE OT Nap/iaMeHTa U3MeHEHNS B NPaBUTEICTBEHMS YKa3 32 AaHbK ,COMMOAPHOCT" BbPXY EHEPrUNHUS CEKTOP, HO
PUCKDBT 32 OMB lMeTpoM OT PeTPOaKTUBHO NpuiaraHe Ha ObHbKa BbpXy GUHAHCOBUS pPe3yTaT 3a 2022 . OCTaBa.

Knac A panoeeTe Ha $oHAa oTYEeTOXa MeceyeH crnag oT 0,6. TypckuTe no3mumm B nopTdeinia HaTexaxa BbpXy AOXOAHOCTTA, AOKATO Mbpuma 1 PyMbHUS MMaxa
NOMIOXUTENEH MPUHOC. Ha CEKTOPHO HMBO MOTPEBUTENCKUTE aKUMM OTHOBO 6SXa Haveno, 4OKaToO CeKTop ,MaTtepmann” nMmalle Hanm-ronsam HeraTMBeH NPUHOC 3a

MeceyHaTa JOXOO4HOCT.
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Tun Ha ®oHpa OTBOPEH
MNopTdenneH MEHNAXKBP ['eoprm Pamnkos, Koi '=TaHTuH NpoaaHoB
Pasmep Ha doHaa EUR 0 M

HCA/gsan EUR 1306516.01
Hayano Ha r|y6nv|qu noefdnaraHe 04,10,2006
BeHuMapk 3a cpaBHeHMe" MSCI EFM Europe&CIS
BeHumapk 3a cpaBHeHve™ MSCI EFM Europe + CIS ex RU

BanyTta EBpo
Pa3xou 3a Nokyrnka 0o 1.50%
Takca 3a ynpaneHue 1.5 % HCA rog.
Takca 06paTHO U3KyMNyBaHe HsSMa
MWHMManHa MHBeCTULMA HAMa

MNpepcTaBsHe Ha DoHAaa 3a NocnegHUTE 10 roauHU

UpeHTudpunkaTtopu Ha poHaa

ISIN BGQ000016063

Kopa B Bloomberg ADVEAEU.BU
Reuters Lipper 65095316
Valor 3079269
WICN-German AOMXVY

Pesyntatu Ha ®oHpa

BeHuMapk® BeHuMapk™*
1 Mecel, -0.64% 3.10% 3.10%
1 rogmMHa -34.17% 6.93% 6.93%
HoxopgHocT YTD -0.92% 3.05% 3.05%
OT HayanoTo (aHanM3npaHa) -3.01% -8.35% -3.53%

NNopuwiHo npeacraeaHe

®oHa beHumapk® BeHuMapk™*
170
/ ~ 2022 (MHAMKATUBHO) -42.12% -66.97% -6.49%
150 ) 2021 30.09% 18.34% 11.71%
130 _ o _ o _ o
2020 8.31% 22.29% 10.20%
110 1 B 2019 20.88% 27.68% 6.91%
90 - A\ A 2018 -12.25% -10.96% -20.91%
70 2017 -0.73% 2.66% 22.39%
50 V~V/‘/N 7 2016 11.90% 24.40% -1.29%
30 \v 2015 -2.29% -8.32% -22.13%
10 T T T T T T T T T T T T T T T T T T T 2014 _406% _2221% 224%
05? g § g LSO LSO © 9 'g g QX 9 9 9 9 § § INTREN 2013 6.64% -11.15% -16.81%
i 8 § & 8 8 A 8 AN &8 RYLI KK 2012 4.07% 17.51% 34.08%
gt O ¥ O ¥ O v 0O ¥ O v 0O ¥ 0 o ¥ O <« o
S 5220239323828 39 z28 o9 g 2011 -17.02% -22.83% -29.75%
I I I T IR T S TR A R I 2010 18.44% 21.65% 16.29%
2009 36.50% 73.42% 51.49%
—— AnBaHc MN3touHa EBpona ——BeHumapk” ——BeHumapk™* 2008 -61.94% -66.63% -56.45%
2007 25.91% 13.67% 20.71%
PasnpepeneHue Ha nopTdenna
PasnpepeneHue no nasapu PasnpepeneHue no cektopu
P;;r;zl;m [MapuyHn cpencTea 18.9%
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GREEK ORGANISATION OF Motor Oil Hellas Corinth
AJTTEPKO Afl, Bwnrapus, UT JIBO S, TR FOOTBALL PROGNOSTICS SA., FONDUL PROPRIETATEA SA, Refineries SA, MbpLms,

MoTpebuTeNCcKmM CTOKM

Mbpums, NMNoTpebUTenckm CToKM

PyMbHMs, OHAHCOBM yCyrn EHepreTuka




