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Hda OCUrypU BUCOKU pe3ynTaTtu B Ab/IFOCPOYEH NNaH Ype3 UHBeCTUupaHe B akumn Ha ronemMum

MSTOHHOGBPOHEVICKVI KOMMaHUU Ha 7 peruoHasiHM nasapa.

KoMeHTap Ha nopTdhennHus MeHUaXbp

ONTUMUCTUYHUTE HACTPOEHWS B3exa NpeBeC Ha NasapuTe 3a BTOPW NOPeAeH MeceL, NoA BUSHUETO Ha TEXHWUYECKN 1 Ce30HHM dakTopu. VHBecTuTOpmTe
NpoAbIIKMXa Aa MHTEPNPETMPAT Mo CBOEMY OCcTpaTa PeTopurKa Ha LeHTpasH1Te 6aHKK, o4akBaiikin Ye OenepanHusaT Peseps e 6bae NpuHyaeH Aa 06bpHe Kypca Ha
3aTaraHe npes cnefpallata roonHa. MIHoeKcsT Ha pa3suTuTe nasapu MSCI World ce noBuwn ¢ 2,5%, KaTo €BPONenckUTe akLmm 6sxa OTYETMBO NO-CUIHU.
CaHTUMEHTBT KbM pasBMBaLLMTE Ce Nasapw, Har-Beye kbM Kuntai, ce nogobpw, KaTo MHAeKCchT MSCI EM HapacHa ¢ 10,0%. PernoHanHusT MSCI EFM Europe + CIS ex
RU oTyeTe cxoneH pbCT OT 10,5%.

NHaekcbT MOEX 3aBbpluM Mecela noyTu 6e3 NpoMsHa (+0,4% B MECTHa BaslyTa), KaTo 0O6eMUTE Ha TbproBus oTcnabHaxa AOMbIHUTENHO A0 LieCTMeceyeH
MUHUMYM. Py6naTa cnabo nockbnHa cnpsmMo rnobanHo oTcnabBalLms WaTcku fonap (+1.1%), KaTo CbLUEBPEMEHHO NOEBTUHSA CNPSAIMO €BPOTO (-4,0%). B oyakBaHe Ha
B/IM3aHe B CMNa Ha LIEHOBWS TaBaH Ha ['7 1 eBPOnencKUTe CaHKLMK BbPXy MOPCKMS MPEeBO3 Ha Pycku neTpon, LIBP 3ana3sa roTOBHOCT 3a HOBO 3aTsiraHe Ha
KanuTanoBUTE OrPaHUYEHMS MPU 3HAUMTENHO O60CTPSIHE Ha PUCKOBETE 3a PMHAHCOBaTa CTaBUIHOCT B CTpaHaTa. [asapbT ocTaBa 3aTBOPEH 3a HEPE3UAEHTU OT
JHenpusTenckn' cTpaHu.

TypcKUTE akLmm NPOABbIKMXA Aa Ca EANHCTBEHOTO Y6eXMLLE 38 MECTHUTE MHBECTUTOPW B YCNOBUATA Ha AbIGOKO OTPULATENHN PeanHN IMXBEH U NPOLEHTU.
OCHOBHUST MHAEKC BIST 100 NoYTH MOBTOPU PEKOPAHUS MECEYEH PBCT OT OKTOMBPU, A06aBAKM 25,1% npe3 HoemBpu. LIB noHmkin OJIMM ¢ owe 150 6.T. 40 9,0%, HO
CUrHanmM3mnpa 3a Kpam Ha MOHETapHOTO pa3xiabBaHe. 3a NPbB MbT OT 17 Mecela MHnaumaTa ce 3abasu, Makap 1 cnabo, 0o 84,4% npe3 HoeMBpw. TypckaTta nmpa 6e
cpef Hali-3ne NpeacTaBUIMTE ce BayTW Ha pa3BMBaLLMTE Ce Nas3apu, KaKTo CNpsSMO oTcnabBalums WaTCKu fonap (-0,01%), Taka 1 CNPsiMo eBpoTO (-5,05%).

IpbLKMAT ASE ce nokaun ¢ 4,4%, ¢ NO-CUIHO NpeacTaBsHe 3a cektopute ,EHepreTuka’, Matepunann’, ,OuHaHcun', ,MoTpebuTenckn CToku 1 ycnyrun'. MIkoHoMuyeckaTta
cpepfa ocTaBa 6naronpusTHa 3a LMKIMYHKUTE akLmMKW, KaTo NasapbT Ha TPYAA Ce Bb3CTaHOBM A0 HUBATa NPEeaM rpbLkaTta Abarosa Kpunsa. Pymb Hekust BET pernctpupa
CUNEeH MeceyeH PbCT OT 8,6%, BOAEH OT OTHET/IMBO NO-CUIHO NPEACTaBAHE Ha GaHKOBUTE akLMM.

QoHabT 069BsBa MHAMKaTMBHA HCA 3a efurH Asn oT EUR 0,5686 B Kpas Ha HOEMBPW, KOETO NPeACTaB/sBa MeceyeH PbCT OT 8,8%. OCHOBEH MONOXMUTENEH MPUHOC
1Maxa TYPCKUTe Mo3nuuu B nopTdeina, Kouto Gopmmpaxa oKono 2/3 OT LJOXOAHOCTTa, KaTo CMeA TAX Ce Hapeamxa rpbLkmTe. Ha CeKTOPHO HUBO aKLMKUTE OT CEKTOp
,Matepuann* ce npefcraBmxa OTYETIMBO Hal-cUHO, cneasaHu ot ,OuHaHeKn" 1, EHepreTuka”.

_ UpeHTndMKaTOpM Ha poHAa

®akTu 3a DoHpa

HCA/pasn (nocnepnHo o6siBeH 3a 25.02.2022) EUR 0.7486 ISIN BGQ000016063
Tun Ha QoHpa OTBOPEH Kog B Bloomberg ADVEAEU.BU
MopTdernneH MeHUmKbP leoprn Painkos, KoHcTaHTWH MpoaaHoB Reuters Lipper 65095316
Pa3mep Ha dpoHpaa - MHAMKaTUBEH EUR 124 M Valor 3079269
HCA/asan - uHavkatvisHa EUR 05686 WICN-German AOMXVY
Hauano Ha ny6nuyHo npeanaraHe 04.10.2006

BeHumapk 3a cpaBHeHWe”

MSCI EFM Europe&CIS

Pesyntatu Ha ®oHpa -

BeHuMapK 3a cpaBHeHMe™ MSCI EFM Europe + CIS ex RU ®oHp BbeHumapk” BeHuMapk™
Banyta Espo 1mecel 878% 10.54% 10.54%
Pa3xoau 3a nokynka 10 1.50% 1roavHa -45.85% -67.96% -5.08%
Takca 3a ynpasneHue 15 % HCA rog. HoxopnHocT YTD -45.89% -67.35% -7.54%
Takca 06paTHO M3KynyBaHe HAMa OT HayanoTo (aHanuavpaHa) -3.43% -8.79% -3.86%
MuHVManHa HBeCTULMA HAMa

MNpeacTaBsiHe Ha ®oHpa 3a nocnegHUTe 10 FOAUHU -

FopuwHo npeacTaBsiHe

®oHp BbeHumapk® BeHumMapk™*
170 A~ 2021 30.00% 18.34% 11.71%
150 / \ 2020 -8.31% -22.29% -19.20%
130 A 2019 20.88% 27.68% 6.91%
110 ~ Aafihe Voot ‘W/ \Vw/ v 2018 -12.25% -10.96% -20.01%
90 v Vf—‘\‘/\ W"\ /’\‘ 2017 -0.73% 2.66% 22.30%
70 S = N el W\v'\, /_/.\,‘\‘ 2016 11.90% 24.40% -1.29%
50 Vo \ v/ 2015 -2.20% -8.32% -2213%
30 << 2014 -4.06% -22.21% 2.24%
10 B T ——— 2013 6.64% -11.15% -16.81%
N M M < 0w WO O NNWO DO OO0 o0 O o o N o 0, o, o,
5855588685 ¢8¢gggsapgyy 2012 4.07% 1751% 34.08%
d B d BN BB BadYyBSYYRITIY 2011 -17.02% -22.83% -20.75%
595235959 g<ggozoedodogod o 65% 6.20%
I ST R S N I = T= S = S =N - S W U ) 2010 18.44% 21.65% 16.297
2009 36.50% 73.42% 51.49%
——AfBaHC M3TouHa EBpona  =——bBeHuMapk’  ———BeHuMapK™ 2008 ~61.94% -66.63% -56.45%
2007 25.01% 13.67% 20.71%
asnpeaesieHne Ha noptdenna
Pasnpepenexue n PasnpepeneHue no cekTopu

nT 17.6%

PyMbHMa
15.6%

MHAyCTpranHo NpovsBoacTBoO

®UHaHCOBW yCnyrn

Bvarapus

21.0% Typumsa MapuyHK cpeacTBa
218% MoTpebutenckm CToku
EHepretuka
MaTtepuanu
Opyrn
MapuyHn MoTp. cTtoku ot MH
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25.2% Opyru e
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GREEK ORGANISATION OF

TURKIYE SISE VE CAM

ANTEPKO AL, Bbarapwsa, UT FABRIKALARI AS, Typuus,

WHAyCTpUanHo npon3soacTeo

Koza Altin Isletmeleri AS, Typuus,
Matepuanu

FOOTBALL PROGNOSTICS SA,
Mbpums, MoTpebuTenckmn CToku

JUMBO SA, bpums,
MoTpebutenckm CTokn




