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KaTepuHa ATaHacoBa
NopTdeiineH meHnaKbp Ha AP AasaHc Fno6an TpeHAac

OkTOoMBpWU Mecel, 6eLle NO3UTMBEH 3a NOBEYETO KanmMTanoBW Nasapw No ceeta. To3W Mecel, TeHAeHUMATa
npw pasBuBaLyMTe ce nMasapu belle Mo CUIHA B CpaBHUTeNeH naaH. Haln-4obpo belle npejcTaBsAHETO Ha
nasapute B A3ugd, KbAETO VHAEKCUTE Kauumxa CpefHOo C no Hag 6%. lMpu pa3sutnTe nasapu cuiata Ha
nockbrneBaHeTo 6elle Manko no-cnaba, kato nasapute ot CesepHa AMepuka mnsMepeHn upes MSCI North
America kauuxa c 3,54% , a MSCI Europe npubasu eaBa 1,87% KbM CTOMHOCTTa CM OT Kpasi Ha CenTeMBpPW.
Cpep cTpaHnTe BPUK Hain-ronam bele pbeta npu NHAna (6,20%), cnegsaHa oT Kutai ¢ + 1,3%, gokaTo npu
Pycusa n bpasnnusa nasapute 6sxa noyuTn 6es n3mMeHeHwue.

MpoABAXN CMECeHOTO MpeACTaBsHe Ha CYpOBUHUTE U Npe3 U3MUHAAUA OKTOMBPW, KaTo Hali-3HaunTenHo
NOCKbMNBaHe MMalle rMpuv HAKOW OT UHAYCTPUanH1Te MeTanun, Kato Huken (17.03%) n mes (5.92%), npoabixu
1 MO3UTMBHOTO NMpeAcTaBsHe npu netpona(s.24%). HeratmeeH belle MeceLa 3a MHBECTUPANMTE B MLUEHULA
(-6.64%), kade (-2.67%) 1 uapesunua (-2.30%). Cnabo belle N N3MeHeHMETO Npu 61aropojHNTE MeTanun 31aTo
(-0.69%) 1 cpebpo(0.32%).

Mecey, okTOMBpY 6€ MO3NTUBEH 3a MHBecTUpanuTe B AgBaHHC Fnoban TpeHAC, KaTo HeTHaTa CTOMHOCT Ha
akTMBMTe Ha Ha ¢oHga ce nokaum ¢ 2,09%. FnobanHuat mHaekc MSClI AC World Index (B eBpo) CbLo
NPUKIKYM Nepmnoga Ha naoc 3,51%.

Nnosnunmnte HM B akumute Ha komnaHun B CALL 1 pa3suTa EBpomna gafoxa MoO3UTUBHO OTPa)KeHne BbpPXYy
[OXOAHOCTTa Mpe3 OKTOMBPW, AOKaTo no-AedaH3vBHATaA CTPyKTypa Ha noptdenna Ha PoHaa u
WHBECTULUMMTE HU B 0BAMraumm ca NpuYmMHaTa 3a M30CTaBaHETO HU OT beHYMapka 3a neproga. AnokaumaTa
Nno akTMBM Ha POHAA 3a MeceL, HOeMBPW CTaBa MO-PUCKOBA, KakTo MO3uuuaTa HXU B obavraumn we 6bae
3aKpuUTa 1 3amMeHeHa oT MHBecTUuMA B ET® cneasalliy U3MEHEHMEeTO Ha LieHUTe Ha HSAKOW OT OCHOBHUTE
CYPOBUWHN U MO-CNELNANHO eHepruiHN CypoBUHN N MHAYCTPUANHW MEeTanu.

OCHOBHWTE aKTVBW B KOUTO LLie CMe VHBECTVPAHW NMpes3 MeceL, HOeMBPY OCTaBaT akLUTe Ha KOMMNaHum1Te ot
pa3BUTUTE NKOHOMUKN A0 65% oT nopTdeina, akummnTe Ha pa3BuBaLLmTe ce nasapu 15%, ETP-u cneaBawm

VM3MEeHEeHMEeTO Ha LeHNTe Ha OCHOBHUTE cypoBuHU 40 15% 1 kel 5%.

Cnepete aHanmnaunte Ha Kapon Kanutan MeHUAXMbBHT

MpeaynpexxaeHue 3a pycka

CToliHOCTTa Ha ganoBeTe M JOXOABLT OT TAX MOrat fa ce MOHMXaT, nedanbata He e rapaHTUpaHa wu
NHBECTUTOPUTE NoemaT purcka fa He Bb3CTaHOBAT MHBECTULIMNTE CU B MBbAHUS UM pasmep. VMIHBecTuumnnTe
BbB B3aMMHUTEe POHAOBE He Ca rapaHTUPaHW OT rapaHuuoHeH $OHA, Cb3AaZeH OT AbpKasaTta Wan C Apyr
BUA rapaHums. MNpeaxoAHW pe3yntaty OT AeMHOCTTa HAMAaT Bpb3ka C ObjelnTe pe3yntatm Ha ¢oHAoBeTe.
Kapon Kanutan MeHUAXMBHT € INLEeH3MPaHOo YNpasasaBaLlo APYXeCcTBo, YieH Ha bbarapckara acouymaums
Ha ynpasnasawimte gpyxectsa (BAY/). TekcTbT Ha Te3un CTpaHULW e oA0bpeH OT oTAen BbTpelueH KOHTPO
Ha Kapon Kamutan MeHuaXMBHT. [pocnekTtuTte, npaBwnata W ycTaBbT Ha ¢oHAoBeTe ca Nyb/AnYHO
JOCTBMNHW BbB BCUYKM odurcy Ha Kapon Kanutan MeHNAXMBHT 1 B UHTEpPHET Ha agpec www.karollcapital.bg.
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